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CONSTRUCTION MACHINERY CORPORATION - JSC
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung District, Hanoi City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS
The Board of General Directors of Construction Machinery Engineering Joint Stock Corporation presents

this report together with the Corporation’s audited consolidated financial statements for the year ended
31/12/2024.

THE CORPORATION

Construction Machinery Corporation - Joint Stock Company (hereinafter referred to as "the Corporation") was
established under Decision No. 993/BXD-TCLD dated November 20, 1995 of the Ministry of Construction on
the basis of reorganizing the Units of the Union of Construction Machinery Enterprises under the Ministry of
Construction. According to Decision No. 94/TDSD-HPQT dated June 30, 2010 of the Board of Directors of
Song Da Group, Construction Machinery Corporation converted its operating model to a One-Member Limited
Liability Company. According to Decision No. 915/QD-BXD dated October 18, 2012 of the Minister of
Construction, the rights and obligations of the State capital owner at Construction Machinery Corporation were
transferred from Song Da Group to the Ministry of Construction.

The Corporation carried out equitization and converted to a Joint Stock Company in accordance with
Decision No. 2368/QD-TTg dated December 23, 2015 of the Prime Minister on approving the Equitization
Plan and converting into a Joint Stock Company of the parent company - Construction Machinery
Corporation and Decision No. 863/QD-BXD dated September 1, 2016 on adjusting the scale and charter
capital structure in the Equitization Plan. Construction Machinery Corporation - One Member LLC operates
under Business Registration Certificate No. 0100106553 issued by the Hanoi Department of Planning and
Investment for the first time on November 29, 2010, registered for the Sth change on November 8, 2016 on
converting the One Member LLC into a Joint Stock Company and registered for the 7th change on March
28,2023.

The Corporation’s Charter capital under the Certificate of Business Registration changed for the 7™ time on
28/03/2023 is VND 238,500,000,000 (In Word: Two hundred thirty-eight billion, five hundred million
VND)

The Corporation's shares are being traded on the UpCOM floor with the stock code TCK.
The Corporation’s registered office is located at No. 125D Minh Khai, Hai Ba Trung District, Hanoi City.
BOARDS OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS

Members of Boards of Management, Supervisors and General Directors who held the Corporation during the
year and at the date of this report are as follows:
Board of Management

Mr. Trinh Nam Hai Chairman

Mr. Dao Duc Tho Member

Ms. Nguyen Thi Tuyet Nhung Member

Mr. Vu Xuan Thang Member

Mr. Le The Thuy Member

Board of Supervisors

Mr. Nguyen Van Son Head of the Board

Mrs. Dinh Thi Huong Member

Mrs. Vu Thi Thuy Member

Board of General Directors

Mr. Dao Duc Tho General Director

Mr. Vu Xuan Thang Deputy General Director
Mr. Le The Thuy Deputy General Director
Mr. Nguyen Huong Duong ‘ Deputy General Director

AR



CONSTRUCTION MACHINERY CORPORATION - JSC
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung District, Hanoi City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)
SUBSEQUENT EVENTS

According to the Board of General Directors, in addition to the events mentioned in section 7.4 —
Subsequent Events, in all material respects, there have been no other significant events occurring after the
balance sheet date, affecting the financial position and operation of the Corporation which would require
adjustments to or disclosures to be made in the consolidated financial statements for the period ended
31/12/2024.

AUDITORS

The consolidated financial statements for the year ended 31/12/2024 have been audited by CPA VIETNAM
Auditing Company Limited - A Member Firm of INPACT.

THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY

The Corporation’s Board of General Directors is responsible for preparing the consolidated financial
statements, which give a true and fair view of the financial position of the Corporation as at 31/12/2024 as
well as of its income and cash flows statements for the year then ended, complying with Vietnamese
Standards on Accounting, Vietnamese Accounting System and relevant regulations in preparation and
disclosure of consolidated financial statements. In preparing these consolidated financial statements, the
Board of General Directors is required to:

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Corporation and to ensure that the
consolidated financial statements comply with Vietnamese Standards on Accounting, Viethamese Accounting
System and relevant legal regulations in preparation and presentation of the consolidated financial statements.
The Board of General Directors is also responsible for safeguarding the assets of the Corporation and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities

The Board of General Directors confirms that the Corporation has complied with the above requirements in
preparmg the consolidated financial statements.

General Director
Hanoi, March 31°, 2025
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders
Boards of Management, General Directors
Construction Machinery Corporation - Joint Stock Company

We have audited the accompanying consolidated financial statements of Construction Machinery Corporation
Joint Stock Corporation as set out on pages 07 to page 60, prepared on 31/3/2025, including the consolidated
balance sheet as at 31/12/2024, and the consolidated income statement, and consolidated cash flows statement for
the year then ended, and Notes to the consolidated financial statements.

Responsibility of the Beard of General Directors

The Corporation’s Board General of Directors is responsible for the true and fair preparation and
presentation of these consolidated financial statements in compliance with Vietnamese Accounting
Standards, Vietnamese Accounting System and the statutory requirements relevant to the preparation and
presentation of the consolidated financial statements, and for the internal control as the Board of General
Directors determines is necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. These Standards require us to
comply with the Standards and codes of ethics, to plan and perform the audit to obtain reasonable assurance
as to whether the Corporation's consolidated financial statements are there any significant errors or not.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The audit procedures are selected based on the auditor's judgment,
including the assessment of risks of material misstatement in the consolidated financial statements due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Corporation's preparation and fair presentation of the consolidated financial statements in order to design
appropriate audit procedures to the actual situation, which is not intended to give an opinion on the
effectiveness of the Corporation's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit qualified opinion.

Basis of Qualified Opinion

As of December 31, 2024, the Corporation has not considered setting aside a provision for doubtful debts
for overdue debts with an original value of VND 22.1 billion (as of December 31, 2023, it was VND 9.1
billion). Based on the documents provided by the Corporation, we are unable to estimate the amount of
provision for doubtful debts that needs to be set aside (if any). Accordingly, we are unable to determine
whether it is necessary to adjust these figures.
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Basis of Qualified Opinion (Continued)

As of December 31, 2024, the Company's subsidiaries have not yet conducted inventory and assessed the
net realizable value of inventories with a total amount of VND 14.6 billion (at Construction Machinery and
Electrical Installation Joint Stock Company, VND 10.5 billion, at Minh Khai Lock Joint Stock Company,
VND 1.8 billion, at Thai Binh MechineryMachinery and Construction Joint Stock Company, VND 1.2
billion, at Ha Bac Construction Machinery Joint Stock Company No. 2, VND 1.2 billion). Alternative audit
procedures also do not allow us to verify the existence and provisions for impairment of the balances of the
above items as of December 31, 2024 and December 31, 2023, as well as determine their impact on related
indicators on the Consolidated Financial Statements.

We have not been able to obtain sufficient appropriate audit evidence regarding the balance of receivables of
the Subsidiaries as of December 31, 2024, which is VND 60,102,979,252 (VND 48,464,509,402 as of
December 31, 2023), payables as of December 31, 2024, which is VND 36,557,781,365 (VND
36,406,506,270 as of December 31, 2023). At the same time, the Corporation and the Electricity and Water
Construction and Installation Joint Stock Company, Minh Khai Lock Joint Stock Company - a subsidiary of
the Corporation have not yet handled the missing assets with the value as of December 31, 2024 and
December 31, 2023, the amount of VND 2,066,843,794. Therefore, we are unable to determine whether any
adjustment to these figures is necessary.

As stated in Note 5.13 of the Notes to the Consolidated Financial Statements, as of December 31, 2024, the
Corporation's subsidiary, Ha Bac Construction Machinery Joint Stock Company No. 2, recorded late tax
payment, tax arrears and administrative fines for many years in account 242 and has not yet recorded them
as expenses for the year with an amount of VND 10,255,691,733. Because they have not been recorded as
expenses, they affect the indicators "Prepaid expenses", "Undistributed profit after tax" on the Balance Sheet
and the indicators "Other expenses", "Accounting profit before tax" on the Consolidated Business
Performance Report for 2024 of the Corporation.

As stated in Note 5.17 - Notes to the Consolidated Financial Statements, Rural Development Production -
Import-Export and Services Company Limited - a subsidiary of the Corporation received notices related to

land use fees of the "Decoymen Housing Expansion Project in Ward 6 and Ward 9, Vung Tau City" from -

the Vung Tau - Con Dao Regional Tax Department regarding the land use fee payable up to December 31,
2024 of VND 134,977,387,156 and late payment fee of VND 125,294,759,571. The Company has not
accepted the above figures from the local Tax Department because the Tax Department has calculated the
land use fee on the public area. The Company has sent a document to the tax authority but has not received
any response. Accordingly, the relevant figures presented in the Consolidated Financial Statements for the
fiscal year ended December 31, 2024 may be subject to change according to the final Decision of the tax
authority. Based on the documents provided by the Company, we are unable to determine whether any
adjustments to these figures are necessary. At the same time, we are also unable to determine the accuracy
of the Company's inventories, fixed assets, short-term customer receivables, prepayments to suppliers, other
short-term receivables, short-term prepayments from customers as at December 31, 2024.

Qualified Opinion

In our opinion, the consolidated financial statements, except for the effects of the matter described in the
“Basis of Qualified Opinion” paragraph, in all material respects, give a true and fair view of the financial
position of Corporation as at 31/12/2024, and results of its operations and its cash flows for the year ended
31/12/2024 in accordance with Vietnamese Standards on Accounting, Vietnamese Accounting Regime for

enterprise and prevailing relevant regulations in the consolidated financial statement preparation and
disclosure.

Emphasized matters

As stated in Note 4, Notes to the Consolidated Financial Statements. As of December 31, 2024, the
Corporatlon s short-term liabilities exceed its short-term assets by VND 250,843,402,303. The Corpora’uon
is suffering an accumulated loss as of December 31, 2024 of VND 286,136,930,351, resulting in a deficit in
equity of VND 41,085,127,817. The Corporation's ability to continue as a going concern depends on its
ability to collect receivables, extend loans, pay debts from commercial banks, suppliers and future business
performance. These conditions indicate the existence of a material uncertainty that may cast significant
doubt on the Corporation's ability to continue as a going concern.



Emphasized matters (Continued)

In 2024, some subsidiaries - Construction Machinery and Electrical Installation Joint Stock Company, Minh
Khai Lock Joint Stock Company and Production - Import-Export Services and Rural Development
Company Limited received decisions from the Hanoi Tax Department and local Tax Departments on the
enforcement of the measure of stopping the use of invoices. As of the date of this report, this enforcement is
still being implemented.

As stated in Note 4 - Notes to the Consolidated Financial Statements, the Corporation officially switched to
operating as a Joint Stock Company on November 8, 2016. At the time of issuance of this Audit Report, the
handover of the State capital of the Corporation at the time of official conversion to a Joint Stock Company
has not been completed. Therefore, the figures in the Consolidated Financial Statements for the fiscal year
ended December 31, 2024 do not include adjustments related to the equitization settlement from competent
State agencies (if any).

Our qualified audit opinion does not relate to the matters described above.

Nguyen Thi Mai Hoa ‘ Nguyen Thi Tien

Deputy General Director Auditor

Certificate of registration of auditing practice - Certificate of registration of auditing practice -
No: 2326-2023-137-1 No: 5276-2021-137-1

Authorised paper No: 08/2025/UQ-CPA VIETNAM dated 02/01/2025 of Chairman
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

A member firm of INPACT

Hanoi, March 31%, 2025
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As at 31st December 2024
01/01/2024
31/12/2024 VND
ASSETS Code Note VND Re-presentation
CURRENT ASSETS
(100=110+120+130-+140+150) 100 629,590,666,661 686,814,538,018
Cash and cash equivalents 110 5.1 9,995,041,321 16,511,359,595
Cash 111 9,995,041,321 14,062,401,158
Cash equivalents 112 - 2,448,958,437
Short-term investments 120 5.2 2,543,233,624 -
Held to maturity 123 2,543,233,624 -
. Short- term receivables 130 258,145,723,753 252,210,744,751
Short-term receivables from customers 131 53 223,959,230,117 239,453,366,021
Short-term repayments to suppliers 132 54 23,617,410,603 20,327,294,081
Short-term loan receivables 135 420,000,000 450,000,000
Other short-term receivables 136 5.5 187,389,054,148 193,611,606,316
Short-term allowances for doubtful debts 137 5.7 (179,306,814,909) (203,698,365,461)
Shortage of assets awaiting resolution 139 5.6 2,066,843,794 2,066,843,794
. Inventories 140 5.8 345,151,099,543 407,084,514,701
Inventories 141 345,686,553,550 407,619,968,708
Allowances for devaluation of inventories 149 (535,454,007) (535,454,007)
Other current assets 150 13,755,568,420 11,007,918,971
Short-term prepaid expenses 151 5.13 164,608,475 331,043,316
Deductible value added tax ‘ 152 11,046,972,791 8,109,490,238
Taxes and other receivables from government bu 153  5.16 2,543,987,154 2,567,385,417 -
LONG-TERM ASSETS
(200=210+ 220+230+240+250+260) 200 268,035,524,989 231,719,933,769
Long-term receivables 210 902,308,859 1,170,268,246
Other long-term receivables 216 5.5 902,308,859 1,170,268,246
Fixed assets 220 226,332,653,698 162,991,140,318
Tangible fixed assets 221 5.9 203,385,359,381 139,994,796,165
Historical costs 222 406,501,169,153 364,410,643,164
Accumulated depreciation 223 (203,115,809,772) (224,415,846,999)
Intangible fixed assets 227 5.10 22,947,294,317 22,996,344,153
Historical costs 228 28,827,587,580 29,127,587,580
Accumulated amortization 229 (5,880,293,263) (6,131,243,427)
Investment properties 230 5.11 500,857,746 500,857,746
Historical costs 231 1,743,917,180 1,743,917,180
Accumulated depreciation 232 (1,243,059,434) (1,243,059,434)
. Long-term assets in progress 240 5.12 3,322,693,629 30,144,229,470
Long-term work in progress 241 2,598,766,083 2,792,661,003
Construction in progress 242 723,927,546 27,351,568,467
Long-term investments 250 5.2 24,055,467,532 33,259,480,783
Investments in joint ventures and associates 252 11,487,105,262 12,696,529,067
Investments in equity of other entities 253 13,703,269,236 21,697,858,682
Allowances for long-term investments 254 (1,134,906,966) (1,134,906,966)
. Other long-term assets 260 12,921,543,525 3,653,957,206
Long-term prepaid expenses 261 5.13 12,921,543,525 3,653,957,206
TOTAL ASSETS (270 = 100+200) 270 897,626,191,650 918,534,471,787

CONSOLIDATED BALANCE SHEET
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CONSTRUCTION MECHINERY
CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba
Trung District, Hanoi City

Form B 01-DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

01/01/2024

31/12/2024 VND

LIABILITIES AND OWNERS’ EQUITY Code Note VND Re-presentation

C- LIABILITIES (300=310+330) 300 935,834,712,145 996,442,368,604

I. Short-term liabilities 310 880,434,068,964 976,665,854,455

1. Short-term trade payables 311 5.14 109,781,106,789 137,383,155,997

2.  Short-term prepayments from customers 312 5.15 170,387,866,977 165,906,151,860

3. Taxes and other payables to government budget 313  5.16 102,176,579,665 104,828,026,658

4. Payables to employees 314 10,583,053,819 11,124,037,705

5. Short-term accrued expenses 315 5.17 181,922,159,369 176,386,128,195

8. Short-term unearned revenues 318 9,470,925,360 1,631,476,201

9. Other short-term payments 319 5.18 191,043,818,416 199,051,360,538

1, Sher:term borrowings:and finance lease 320 5.19 104,383,708,499 179,437,530,381
liabilities

11. Short-term provisions 321 539,969,682 538,869,460

12. Bonus and welfare fund 322 144,880,388 379,117,460

II. Long-term liabilities 330 55,400,643,181 19,776,514,149

6. Long-term unearned revenues 336 1,047,272,769 1,341,818,217

7. Other long-term payables 337 5.18 10,136,464,408 12,086,466,639

-l ee TR AL inines Jogse 338 5.19 43,848,676,711 5,980,000,000
liabilities

11. Deferred income tax payables 341 368,229,293 368,229,293

D- OWNERS’ EQUITY (400 = 410+430) 400 (38,208,520,495) (77,907,896,817)

I- Owners’ equity 410 5.20 (41,085,127,817) (80,784,504,139)

1. Contributed capital 411 238,500,000,000 238,500,000,000

- Ordinary shares with voting rights 411a 2338,500,000,000 238,500,000,000

6. Differences upon asset revaluation 416 (6,603,261,351) (7,239,335,640)

8. Development and investment funds 418 7,255,895,251 8,310,334,940

9. Enterprise reorganization assistance fund 419 2,946,368,209 10,946,368,209

10. Other equity funds 420 - 149,953,433

11. Undistributed profit after tax 421 (286,136,930,351) (334,201,288,468)

- Undistributed profit after tax brought forward  42la (323,425,193,659) (320,377,191,785)

) }l}i};c’ztlstrlburedproﬁt after tax for the current 421b 37,288.263,308 (13,824,096,683)

12. Capital expenditure funds 422 64,000,000 64,000,000

13. Non-controlling Interest 429 2,888,800,425 2,685,463,387

II- Funding sources and other funds 430 2,876,607,322 2,876,607,322

1. Funding sources 431 2,876,607,322 2,876,607,322

TOTAL LIABILITIES AND OWNERS’
EQUITY 440 897,626,191,650 918,534,471,787
———__Hanoi, March 31°, 2025
_ 0010605\ . ...
Preparer Chief Accountant \g‘“/”’“’”éeﬁg 1 Director
Z L
»
NCUNG
Kieu Thi Nguyet Nga Nguyen Ngoc Hai ~ Dao Duc Tho

CONSOLIDATED BALANCE SHEET (CONTINUED)
As at 31* December 2024




CONSTRUCTION MECHINERY
CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung

Form B 02-DN/HN
Issued under Circular No. 202/2014/TT-BTC

District, Hanoi City

dated 22/12/2014 of the Ministry of Finance

CONSOLIDATED IMCOME STATEMENT

For the period ended 31/12/2024

In 2023
In 2024 VND
ITEMS Code Note VND Re-presentation
1. Revenues from sales and services rendered 01 6.1 285,830,605,306 294,895,280,441
2. Revenue deductions 02 6.1 4,916,667 -
Net revenues from sales and services
. '1 9 9 9 9
3 rendered (10 = 01-02) 10 o6 285,825,688,639 294,895,280,441
4. Costs of goods sold 11 6.2 221,959,654,887 256,837,218,488
Gross revenues from sales and services
5. rendered (20 = 10-11) 20 63,866,033,752 38,058,061,953
6. Financial income 21 6.3 20,502,947,968 477,025,104
7. Financial expenses 22 64 14,275,774,546 15,072,787,255
In which: Interest expenses 23 14,275,774,546 15,048,940,324
8. Profit (loss) in Associates, Joint Ventures 24 (1,209,423,805) 99,680,547
9. Selling expenses 25 6.5 2,602,280,693— 2,686,925,806-
10. General administrative expenses 26 6.5 15,195,023,426 39,571,687,619 .1
11. Net profits from operating activities 30 51,086,479,250 (18,696,633,076) G
. H
12. Other income 31 6.6 1,381,929,212 4,739,269,777 Tl
13. Other expenses 32 6.6 15,328,343,756 7,042,448,637 i
14. Other profits (40 = 31-32) 40 6.6 (13,946,414,544) (2,303,178,860) ;
Total net profit before tax N
15. (50 = 30+40+45) 50 37,140,064,706 (20,999,811,936) =
16. Current corporate income tax expenses 51 6.7 1,419,873,908 2,336,880,902
17. Deferred corporate income tax expenses 52 - -
Profits after corporate income tax
18. (60 = 50-51-52) 60 35,720,190,798 (23,336,692,838?
19. Profit after tax of shareholders of Parent company 61 37,288,263,308 (14,231,838,468)
20. Equity holders of NCI 62 (1,568,072,510) (9,104,854,370)
21. Basic earnings per share 70 6.8 1,563 (598)
~ Hanoi, March 31%, 2025
Preparer Chief Accountant
Kieu Thi Nguyet Nga Nguyen Ngoc Hai ~Dao Duc Tho
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CONSOLIDATED CASH FLOWS STATEMENT

((Indirect method)

For the period ended 31/12/2024

In 2023
In 2024 VND

ITEMS Code Note VND Re-presentation
Cash flows from operating activities
Profit before tax 01 37,140,064,706 (20,999,811,936)
Adjusted for items - -
- Depreciation of fixed assets and investment property 02 7,494,419,878 7,517,902,042
- Provisions 03 (23,564,279,960) 1,737,288,991
- Gains (.)r losses frpm exchange rate dlffe‘rences due to 04 i 45,595,930
revaluation of foreign currency monetary items
- Gains or losses from investment activities 05 (20,815,002,074) (1,581,835,193)
- Interest expenses 06 14,275,774,546 15,048,940,324
Operating profit before changes in working capital 08 14,530,977,096 1,768,080,158
- Increase (Decrease) in Receivables 09 14,983,176,055 4,593,333,766
- Increase (Decrease) in Inventories 10 61,933,415,158 16,755,597,784
- Increase (Decrease) in Payables 11 (20,641,656,397) 15,858,166,553
- Increase (Decrease) in Prepayments 12 (9,101,151,478) (190,052,354)
- Interest Paid 14 (10,369,580,793) (10,765,643,908)
- Corporate income tax paid 15 (3,824,885,802) (2,770,493,950)
- Other receipts from operating activities 16 - -
- Other payments on operating activities 17 (302,851,226) (71,478,000)
Net cash flows from operating activities 20 47,207,442,613 25,177,510,049
Cash flows from investing activities - -
Expenditures on purchase and construction of fixed 21 (44.014397417)  (25,523,399,733)
assets and long-term assets
Proceeds from disposal or transfer of fixed assets and ” 485285365 1,404,789.091
other long-term assets
Expenditures on loans and purchase of debt instruments 23 (2,543,233,624) (883,926,823)
Proceeds from‘ lfandmg or repurchase of debt instruments 4 ) 3.222,190,038
from other entities
Proceeds from equity investment in other entities 26 29,155,497,425 -
Proceeds from interests, dividends and distributed profits 27 378,232,535 276,726,649
Net cash flows from investing activities 30 (16,538,615,716) (21,503,620,778)
Cash flows from financial activities - -
Proceeds from borrowings 33 187,550,205,797 159,267,056,024
Repayment of principal 34 (224,735,350,968)  (159,087,503,760)
Net cash flows from financial activities 40 (37,185,145,171) 179,552,264
Net cash flows during the period (50 = 20+30+40) 50 (6,516,318,274) 3,853,441,535
Cas.h and cash equivalents at the beginning of the 60 5.1 16,511,359,595 12,703,513,990
period
Effect of exchange rate fluctuations 61 - (45,595,930)
Cash and cash equivalents at the end of the period (70 720 5.1 9,995,041,321 16,511,359,595

= 50+60+61)

10
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CORPORATION - JOINT STOCK COMPANY Form B 03 - DN/HN
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Issued under Circular No. 202/2014/TT-BTC
Trung District, Hanoi City dated 22/12/2014 of the Ministry of Finance

CONSOLIDATED CASH FLOWS STATEMENT (CONTINUED)
((Indirect method)
For the period ended 31/12/2024

Hanoi, March 31", 2025

Preparer Chief Accountant

Kieu Thi Nguyet Nga Nguyen Ngoc Hai
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CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY Form B 09 — DN/HN
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung Issued under Circular No. 202/2014/TT-BTC
District, Hanoi City dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31/12/2024

1

1.1

1.2

CORPORATION INFORMATION

Structure of ownership

Construction Machinery Corporation - Joint Stock Company was established under Decision No. 993/BXD-
TCLD dated November 20, 1995 of the Ministry of Construction on the basis of reorganizing the Units of
the Union of Construction Machinery Enterprises under the Ministry of Construction. According to Decision
No. 94/TBSB-HDPQT dated June 30, 2010 of the Board of Directors of Song Da Group, Construction
Machinery Corporation converted its operating model to a One Member Limited Liability Company.
According to Decision No. 915/QD-BXD dated October 18, 2012 of the Minister of Construction, the rights
and obligations of the State capital owner at Construction Machinery Corporation were transferred from
Song Da Group to the Ministry of Construction.

The Corporation carried out equitization and converted to a Joint Stock Company according to Decision No.
2368/QD-TTg dated December 23, 2015 of the Prime Minister on approving the Equitization Plan and
converting into a Joint Stock Company of the parent company - Construction Machinery Corporation and
Decision No. 863/QD-BXD dated September 1, 2016 on adjusting the scale and charter capital structure in
the Equitization Plan.

Construction Machinery Corporation - One Member LLC operates under Business Registration Certificate
No. 0100106553 first issued by the Department of Planning and Investment of Hanoi City on November 29,
2010, registered for the 5th change on November 8, 2016 on converting the One Member LLC into a Joint
Stock Company and registered for the 7th most recent change on March 28, 2023.

The charter capital of the Corporation according to the 7th amended Business Registration Certificate dated
March 28, 2023 is VND 238,500,000,000 (In words: Two hundred thirty-eight billion, five hundred million
VND).

The Corporation's shares are being traded on the UpCOM floor with the Stock Code TCK.

The Corporation's head office address: No. 125D Minh Khai Street - Minh Khai Ward - Hai Ba Trung
District - Hanoi City.

The total number of employees of the Parent Company and its subsidiaries as of December 31, 2024 is 367
employees (as of December 31, 2023 is 383 employees).

Operating industries and principle activities

- Production of metal tanks, tanks and containers;

- Forging, stamping, pressing and rolling of metal, metal powder refining;
- Production of metal components;

- Machinery processing, metal treatment and coating;

- Real estate business;

- Vocational education;

- Services of sending workers to work abroad; Training, retraining, improving skills for technical staff and
workers in Machinery and construction fields;

- Hotel, restaurant and tourism business (excluding bar, karaoke and dance hall business);
- House and office rental services;

- Design appraisal, bidding and design consultancy, construction and installation, supply of materials and
equipment, project management;

- Construction supervision of road works, specialized fields of construction supervision and completion;

- Supervision of construction of civil works, specialized supervision areas: construction and completion; -
Supervision of installation of electrical systems of civil and industrial construction works, technical
infrastructure
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1.2

CONSTRUCTION MACHINERY

CORPORATION - JOINT STOCK COMPANY Form B 09 - DN/HN
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung Issued under Circular No. 202/2014/TT-BTC
District, Hanoi City dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31/12/2024

1.3

Operating industries and principle activities (continued)
- Design of electrical systems for civil, industrial and technical infrastructure projects;

- Design of construction planning, architectural design of works;

- Consulting on investment and construction of Machinery development projects, construction materials,
electricity, telecommunications infrastructure, oil and gas, industrial, civil, urban infrastructure, industrial
park, tourist area projects, including: establishment and appraisal of investment projects;

- Construction and installation of civil and industrial traffic works (roads, railways, ports), irrigation works
(pumping stations, canals, dykes, dams), water supply and drainage, urban and industrial park infrastructure
technical works; construction of industrial electrical systems, control electrical systems and civil electrical
systems, power lines and transformer stations;

trial electrical systems, control electrical systems and civil electrical systems, power lines and transformer
stations;

- Construction and installation of synchronous equipment lines;
- Transportation and unloading services;
- Production of materials for the electricity and construction materials industry;

- Production of synchronous equipment lines, materials, machinery, equipment, spare parts, tools,
accessories, products serving the construction, electricity, transportation, irrigation, mining and other
economic and technical sectors;

- Production and distribution of electricity;

- Trading in synchronous equipment lines, materials, machinery, equipment, spare parts, tools, accessories,
products serving the construction, electricity, transportation, irrigation, mining and other economic and
technical sectors;

- Preschool education;

- Consulting, brokerage, real estate auction, land use rights auction; management and operation services of
apartment buildings;

- General cleaning of houses;

Main activities of the Corporation in the year: Construction -and installation of infrastructure and office
leasing, processing and installation....

Normal operating cycle

The Corporation’s normal operating cycle is 12 months.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024

1.4 The Corporation structure

As at 31/12/2024, the Corporation has subsidiaries, associates and dependent units as follows:

Ratio of Capital

Main business voting contribution Benefit
Subsidiaries Address  activities rights ratio ratio
Investment in Subsidiaries
; ’ Bac Construction of other
Hgbac Constration.Machinery Giang  civil engineering 51,38% 51,38%  51,38%
Joint Stock Company No.2 e
Thai Binh Construction And Manufacture of
Mechanical Joint Stock Company Thai agricultural and 53,61% 53,61%  53,61%
Limited Binh  forestry machinery
Manufacture of other
Minh Khai Lock Joint Stock inetal proigls (e
Company 7 o ocks, hardwa're and
other mechanical 67,47% 67,47%  67,47%
accessories)
Construction Machinery And Water ) Construction ‘_’f other
Electric Machine Installing Joint HaNoi civil engineering 51,54% 51,54%  51,54%
Stock Company works
Construction And Material . B.»uilfling a house to
Equipment Trade Company HaNoi live in 100,00% 100,00%  100,0%
Limited No. 27
The Import-Export Manufactured Ba Ria - Si(\)l?lsg?citrizrelr(i)rf other
Service And Countryside & & 100,00% 100,00%  100,0%
.. Vung  works
Development Company Limited Tau
Investment in Associates
. Construction of other
SoliE Chu Copstructlon g Thanh  civil engineering 48,39% 48,39%  48,39%
Machinery Joint Stock Company
Hoa works
- : Watch manufacturing
Zenner - Coma Wate-r Meter Joint Ha Noi 31,00% 31,00%  31,00%
Venture Company Limited
Mechanical Works And Manufacture of other
Construction Investment Joint HoChi  metal products 20,00% 20,00%  20,00%
Stock Company No 9 Minh

Subsidiaries as of December 31, 2024 include:

Subsidiaries

Address

COMA 1 - Branch of Construction Machinery
Corporation (*)

COMA 15 - Branch of Construction Machinery
Corporation

Import-Export Center - Branch of Construction
Mechanical Corporation

Quang Minh Machinery Factory - Branch of
Construction Mechanical Corporation

Residential Group 4, Phuong Canh Ward, Nam Tu Liem
District, Hanoi City

9th floor, COMA building, 125D Minh Khai, Hai Ba Trung
district, Hanoi city

13th floor, COMA building, 125D Minh Khai, Hai Ba
Trung district, Ha Noi city

Lot 4 Quang Minh Industrial Park, Me Linh District, Ha
Noi City

(*): Resolution No. 46/NQ-HDQT dated August 22, 2022 of the Board of Directors of Construction
Machinery Corporation - Joint Stock Company approved the policy of terminating the operation of COMAL1 -
Branch of Construction Machinery Corporation. At the time of issuing this report, COMAI has ceased
operations but has not completed the tax code closure procedure.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31/12/2024

1.5 Statement of information comparability on the consolidated financial statements

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014 and Circular No. 53/2016/TT-BTC on amending and supplementing a number of
articles of Circular No. 200/2014/TT-BTC dated 22/12/2014 issued by the Ministry of Finance.
Therefore, the information and figures presented in the consolidated financial statements are
comparable

2. FIRST YEAR AND ACCOUNTING CURRENCY
First year

The Corporation’s fiscal year applicable for the preparation of its financial statements starts on 1 January
and ends on 31* December of solar year.

Accounting currency

The accompanying consolidated financial statements are expressed in Vietnam Dong (VND).
3. ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Corporation applied to Vietnamese Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22/12/2014 issued by the Ministry of Finance and Circular No. 53/2016/TT-
BTC dated 21/03/2016 amending and supplementing a number of articles of Circular 200/2014/TT-
BTC dated 22/12/2014 and Circular No. 202/2014/TT-BTC dated 22/12/2014 issued by the Ministry of
Finance on guiding methods of preparing and presenting Consolidated Financial Statements.

Statements for the compliance with Accounting Standards and System

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued to guide the preparation and presentation of the
consolidated Financial Statements.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Below are the major accounting policies adopted by the Corporation in the preparation of the
consolidated financial statements:

Basis of preparation of the report

The Corporation's consolidated financial statements are prepared in accordance with Circular
202/2014/TT-BTC dated 22/12/2014 of the Ministry of Finance on Guidelines for preparation and
presentation of consolidated financial statements most specifically:

The consolidated financial statements include the consolidated financial statements of the Corporation
and the financial statements of companies controlled by the Company (subsidiaries) prepared for the
period ended 31/12/2024. This control is achieved when the Corporation has the ability to control the
financial and operating policies of the investee companies in order to obtain benefits from the activities
of these companies.

The business results of subsidiaries acquired or sold during the period are presented in the consolidated
income statement from the date of acquisition or until the date of sale of the investment in the
Corporation that child.

In case of necessity, the financial statements of subsidiaries are adjusted so that the accounting policies
applied at the Corporation and its subsidiaries are the same.

All transactions and balances between companies within the same Company are eliminated when
consolidating the consolidated financial statements.

The non-controlling shareholder's interest in the net assets of the consolidated subsidiary is determined
as a Consolidated item Consolidated from the equity of the parent company's shareholders. Non-
controlling interests include the value of the non-controlling interests at the date of the initial business
combination and the non-controlling interest's share of the movements in total equity. from the date of
business combination. Losses arising at a subsidiary must be allocated proportionally to the non-
controlling shareholder's ownership share, even if that loss is greater than the non-controlling
shareholder's share in the subsidiary 's net assets.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31/12/2024

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of preparation of the report (continued)

The consolidated financial statements for the fiscal year ended December 31, 2024 are consolidated on the
basis of the financial statements for the fiscal year ended December 31, 2024 of the parent company
Construction Machinery Corporation - Joint Stock Company, its subsidiaries being Ha Bac Construction
Machinery Joint Stock Company No. 2 (COMA 2), Thai Binh Machinery and Construction Joint Stock
Company (COMA 16), Song Chu Machinery and Construction Joint Stock Company (COMA 17), Minh
Khai Lock Joint Stock Company, Construction Machinery and Electrical Installation Joint Stock Company
(COMAEL), Construction and Trading of Materials and Equipment No. 27 Company Limited (Coma 27),
Production - Import-Export and Rural Development Services Company Limited.

Equitization settlement

The Corporation officially switched to operating as a Joint Stock Company from November 8, 2016. The
Corporation's consolidated financial statements for the fiscal year ended December 31, 2024 do not include
adjustments related to equitization settlement because the Corporation has not yet received approval for
equitization settlement at the time of official conversion into a Joint Stock Company from competent
authorities.

Project to restructure the Corporation for the period 2021 2025

According to Document No. 2536/BXD-KHTC dated June 16, 2023 of the Ministry of Construction, the
Representative of State Capital at the Corporation has approved the Project to restructure Construction
Machinery Corporation - Joint Stock Company for the period 2021 -2025, accordingly:

- Carry out divestment of all State capital at the Corporation in the period 2024 -2025.

- Continue to maintain the Corporation's capital ownership in the following companies: Decoimex |*
Production - Import-Export and Rural Development Services Company Limited (100%); COMA27
Construction and Equipment Materials Trading Company Limited (100%); Minh Khai Lock Joint Stock
Company (67.47%); Thai Binh Machinery and Construction Joint Stock Company - COMA16 (53.61%)
COMAEL Construction and Electrical and Water Machinery Installation Joint Stock Company (51.54%);
Ha Bac Construction Machinery Joint Stock Company No. 2 - COMA2 (51.38%); ZENNER Water Meter
Joint Venture Company - COMA (31%).

- Divest all capital of the Corporation in 09 subsidiaries, associates and financial investments: Song Chu
Machinery and Construction Joint Stock Company - COMA17 (51.39%); Construction Machinery Joint
Stock Company No. 5 - COMAS5 (3.19%); Dai Mo Construction Machinery Joint Stock Company - COMAG6
(6%); Construction Machinery and Investment Joint Stock Company No. 9 - COMAS9 (20%); Construction
Machinery Joint Stock Company No. 10 - COMA10 (5%); Construction Consulting and Machinery
Development Joint Stock Company - COMAENG (5.62%); Construction and Trading Joint Stock Company
COMA2S5 (4.69%); Huong Son Hydropower Joint Stock Company (0.42%).

In 2024, the Corporation divested all capital at COMAS5 (3.19%); COMAG6 (6%). At the same time, the
Corporation successfully divested part of its capital contribution at COMAI17, thereby reducing its
ownership ratio at COMA 17 from 51.39% to 48.39%.

Going concern assumption

As of December 31, 2024, the Corporation's short-term liabilities exceed its short-term assets by VND
250,843,402,303. The Corporation is suffering an accumulated loss as of December 31, 2024 of VND
284,577,687,330, resulting in a deficit in equity of VND 42,644,370,838. The Corporation's ability to
continue as a going concern depends on its ability to collect receivables, extend loans, pay debts from
commercial banks, suppliers and future business performance.
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Going concern assumption (Continued)

The Board of Directors and the General Directors have regularly assessed and actively implemented
crisis response plans for the Corporation to overcome the difficult period and continue to develop. The
solutions that have been and are being implemented are as follows:

- The Corporation has implemented measures to cut costs in accordance with the scale of operations

- The Corporation has paid off bank loans, highly efficient rental and service activities have
compensated for the Corporation's regular operations ... as a premise for the Corporation to continue
stable business operations in the coming time.

The General Directors of the Corporation has carefully assessed the business plan and cash flow plan,
as well as the ability to recover and balance cash sources to pay debts and financial obligations due. The
General Directors believes that the Corporation's consolidated financial statements are prepared on a
going concern basis, which is appropriate.

Types of exchange rates applied in accounting
For transactions arising in foreign currency

Transactions arising in foreign currencies are converted at the exchange rate applicable at the time of
the transaction, exchange rate differences arising from these transactions are recorded as financial
income and expenses in the Consolidated Statement of Business Performance.

Revaluation of foreign currency monetary items at the time of preparing the consolidated financial
statements

(i) Cash capital in foreign currency classified as assets (Cash, Receivables, etc.): Revalued at the
buying rate of commercial banks where the Corporation and its subsidiaries open accounts as of
December 31, 2024.

(ii) Cash capital in foreign currency classified as liabilities (Payables to suppliers, loans, etc.):
Revalued at the selling exchange rate of commercial banks where the Corporation and its
subsidiaries open accounts as of December 31, 2024.

Exchange rate differences arising from revaluation are transferred to account Exchange rate
differences - 413, the balance of this account will be transferred to Revenue or financial expenses at
the time of preparing the Consolidated Financial Statements.

Accounting estimates

The preparation of the Consolidated Financial Statements in compliance with Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting Regime and legal regulations related to the
preparation and presentation of Consolidated Financial Statements requires the Board of Directors to
make estimates and assumptions that affect the reported figures on liabilities, assets and the disclosure
of contingent assets and liabilities at the date of the consolidated financial statements, as well as the
reported amounts of revenues and expenses during the financial year. Actual results may differ from
the estimates and assumptions made.

Cash and cash equivalents

Cash includes cash on hand, bank deposits
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial investments
Held to maturity investments

Held-to-maturity investments include those investments that the Corporation has the intention and
ability to hold until maturity. Held-to-maturity investments include: bank deposits with original
maturities of more than 03 months.

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. Interest from these held-to-maturity investments after acquisition date is recognized in
the profit or loss on the basis of the interest income to be received. Interests arising prior to the
Corporation's acquisition of held-to-maturity investments are recorded as a decrease in the costs as at
the acquisition time.

Held-to-maturity investments are stated at cost less allowance for bad debts.

Allowance for bad debts of held-to-maturity investments is made in conformity with current accounting
regulations.

Investments in joint ventures company and other investments

Investments in associates and joint ventures in which the Corporation has significant influence are
presented under the equity method in the Consolidated Financial Statements.

Other distributions are considered as returns on investments and are deducted from the investment value..

Other investments: These investments are recorded at cost, which includes purchase price and any
directly attributable transaction costs. After initial recognition, these investments are measured at cost
less provision for diminution in value of the investments.

Provision for investment losses

Provisions for devaluation of investments in joint ventures, investments in associates and investments in
equity instruments of other entities are made when there is solid evidence showing a decline in the
value of these investments at the end of the accounting period.

Receivables

The receivables comprise the customer receivables and other.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.

Inventories

Inventories are determined on the basis of the lower of cost and realizable value. The cost of inventories
includes direct materials, direct labor and overheads, if any, that are necessary to bring the inventory to
its present location and condition. For trading enterprises: The cost of inventories includes the cost of
purchase and other costs directly attributable to the purchase of inventories.

The cost of inventories is determined using the weighted average method (or first in, first out or specific
identification or retail method in the case of merchandise).

Net realizable value is determined as the estimated selling price less the estimated costs of completion
and the costs to be incurred in marketing, selling and distribution. Inventories are accounted for using
the perpetual inventory method and are valued using the weighted average method..

The Corporation's inventory impairment provision is made when there is reliable evidence of a decline
in the net realizable value compared to the original cost of the inventory.
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assets and Depreciation
Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of

tangible fixed assets include all the expenses paid by the Corporation to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using the straight-line method over the estimated useful lives of
the assets, as follows:

Years
Buildings, structures 02 -50
Machinery and equipment 02-11
Motor vehicles 03-10
Office equipment 03 -08

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the year.

Intangible fixed assets and Amortization

The Corporation's intangible fixed assets are accounting software stated at original cost less
accumulated amortization.

The original cost of intangible fixed assets is all costs that the Corporation must spend to acquire
intangible fixed assets up to the time the asset is put into a state of readiness for use.

Computer software is amortized using the straight-line method over its estimated useful life of 03 years.

Investment properties

Investment real estate is the area of buildings and structures held by the Corporation for the purpose of
earning rental income, presented at original cost less accumulated depreciation.
The historical cost of investment property includes all expenses (cash and cash equivalents) paid by the
Company, or the fair value of other amount exchanged to acquire the investment property by the time of
purchase or construction of the investment property.
Cost related to investment property incurred after initial recognition must be recognized as Cost for
Production and Business in the year, unless the expenditure has resulted in an increase in the future
economic benefits expected to be obtained from the use of an item of investment property beyond its
originally assessed standard of performance, the expenditure :
formance, the expenditure
Investment real estate for lease is depreciated using the straight-line method over its estimated useful
life, as follows:
Year
Buildings and structures 07-10

Liquidation: Gains and losses from disposal of investment property are measured by the difference
between net proceeds from disposal and the remaining amount of the investment property and are
recognized as income or expense in the Income Statement.
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Prepaid expenses

Prepaid expenses include actual expenses that have been incurred but are related to the business
performance of many accounting periods. The Corporation's prepaid expenses include costs of tools
and equipment and costs of repairing fixed assets.

Tools and supplies are recorded to expenses and depreciated to on a straight-line basis with useful life
of not exceeding 02 years.

One-time repair costs of large-value asset are allocated to expenses on a straight-line basis over 02
years.

Construction in progress

Construction in progress reflects the Properties in progress for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant
service fees, interest fees in accordance with the Corporation’s accounting policies. Depreciation of
these assets is the same as the other assets, commencing from these assets are ready for their intended
use.

Payables

The account payables are monitored in details by payable terms, payable parties, original currency and
other factors depending on the Corporation’s management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables which are determined almost certainly about the recorded value and term, which is not
carried less than amount to be paid. They are classified as follows:

Trade payables: reflect payables of commercial nature arising from the purchase of goods,
services, or assets, payables for import through trustees of which the seller is an independent
entity with the Corporation.

Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.
Loans and finance lease liabilities

Loans and finance lease liabilities include loans excluding loans in the form of bonds or preference
shares with terms that the issuer is required to repurchase at a certain point in the future.

The Corporation monitors loan amounts and financial liabilities in details by each type and classifies
them into short-term and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expenses, except for expenses
incurred from a separate loan for investment, construction or production in progress, which are
capitalized according to Accounting Standard “Borrowing costs”.

Recognition and capitalization of Borrowing costs

All borrowing costs are recognised in the Statement of Income when incurred, unless capitalised in
accordance with the Accounting Standard “Borrowing Costs”. '

Accrued expenses

Actual expenses not yet paid but deducted in advance from production and business expenses during
the year to ensure that when actual expenses arise, they do not cause sudden changes in production
and business expenses on the basis of ensuring the principle of matching between revenue and
expenses.

The Corporation records payable expenses according to the following main cost items: Labor,
material, and fuel costs: Pre-deducted according to the estimate documents based on the completed
work volume.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Unrealized revenues

Unearned revenue includes: revenue received in advance (such as: amount received in advance from
customers in many accounting periods for leasing assets. Periodically, unearned revenue is calculated,
determined and transferred to revenue in the year in accordance with the leasing time.

Owners’ equity
Capital is recorded according to the actual amounts invested by owners.

Other capital of the owner is formed by supplementing from business results, revaluation of assets and
the remaining value between the fair value of donated, presented, and sponsored assets after deducting
taxes payable (if any) related to these assets.

The Corporation's after-tax profit is distributed as dividends to shareholders after being approved by the
Board of Shareholders at the Corporation's Annual General Meeting and after setting aside reserve
funds according to the Corporation's Charter.

Dividends are recorded as liabilities after the approval of the Resolution of the General Meeting of
Shareholders.

Revenue and other income

The Corporation's revenue includes construction contract revenue, real estate business revenue, sales
revenue and service revenue (office rental and service fees, equipment rental),...

Revenue from sale of goods

Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:

e The Corporation has transferred to the buyer the significant risks and reward of ownership of the ~
goods;

e The Corporation retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

e The amount of revenue can be measured reliably;

e It is probable that the economic benefits associated with the transaction will flow to the Corporation;
and

e Costs related to transactions can be determined.

Revenue from services

Revenue from services is recognized when the outcome of that transaction can be reliably determined.
Where a transaction involving the rendering of services is attributable to several periods, revenue is
recognized in the year by reference to the percentage of completion of the transaction at the balance
sheet date of that period. The outcome of a transaction can be measured reliably when all four (4)
following conditions are satisfied:

e The amount of revenue can be measured reliably:
e It is probable that the economic benefits associated with the transaction will flow to the Corporation
o Identify the completed work as at the balance sheet date; and

e Determine the costs incurred for the transaction as well as the cost to complete the transaction to
provide that service.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue and other income( Continue)

Construction revenue
When the outcome of a contract can be estimated reliably:

e For construction contracts that stipulate that contractors are paid according to planned progress,
revenue and costs related to the contract are recorded corresponding to the completed work portion
as determined by the Corporation at the end of the accounting period.

e For construction contracts that stipulate that the contractor is paid according to the value of the
performed volume, revenue and costs related to the contract are recorded corresponding to the
completed work confirmed by the customer and reflected on the issued invoice.

e Increases and decreases in construction volume, compensation and other revenues are only recorded
as revenue when agreed with customers.

When the outcome of a construction contract cannot be estimated reliably:

e Revenue is only recognized to the extent of contract costs incurred for which reimbursement is
relatively certain.

o Contract costs are only recognized as expenses when incurred.

The difference between the total cumulative revenue of the construction contract recorded and the
cumulative amount recorded on the contract's progress payment invoices is recorded as a receivable or a
payable according to the progress payment schedule of the construction contracts.

Operating lease revenue

Rental income from operating assets is recognized on a straight-line basis over the lease term. Rental
income received in advance for multiple periods is allocated to revenue in accordance with the lease
term.

Revenue from interest, dividends and profits distributed and other income:

Revenue is recognized when the Corporation is able to obtain economic benefits from the above
activities and is determined relatively reliably.

Cost of goods sold

Including the cost of products, goods, services (including depreciation costs; repair costs; operating
costs of leasing investment real estate under the operating lease method, costs of transferring and
liquidating investment real estate, etc.) recorded in accordance with revenue in the year.

Financial expenses

Financial expenses reflect expenses incurred during the year, mainly including borrowing costs,
provisions for devaluation of trading securities, provisions for losses on investments in other entities,
losses incurred when selling foreign currencies, and exchange rate losses.
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CONSTRUCTION MACHINERY

CORPORATION - JOINT STOCK COMPANY Form B 09 - DN/HN
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung Issued under Circular No. 202/2014/TT-BTC
District, Hanoi City dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31/12/2024

4.

S.

5.1.

Cash

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Current corporate income tax expense and deferred corporate income tax expense

Corporate income tax expense (or corporate income tax income): Is the total current income tax expense
(or current income tax income) in determining profit or loss for a period.

o Current corporate income tax expense: is the amount of corporate income tax payable calculated on
taxable income in the year and the current corporate income tax rate. Current income tax is calculated
based on taxable income and the tax rate applied in the tax year. The difference between taxable income
and accounting profit is due to the adjustment of differences between accounting profit and taxable
income according to current tax policy.

The Corporation is obliged to pay corporate income tax at the rate of 20% on taxable income.

The determination of the Corporation's income tax is based on current tax regulations. However, these
regulations are subject to change from time to time and the final determination of corporate income tax
depends on the results of the examination by the competent tax authority.

Basic earnings per share

Basic earnings per share is calculated by dividing net profit ( loss) after tax for the year attributable to
ordinary shareholders of the Corporation by the weighted average number of ordinary shares outstanding
during the period.

Related parties

Parties are considered related parties of the Corporation in case that party is able to control the
Corporation or to cause material effects on the financial decisions as well as the operations of the
Corporation. A party is also considered a related party of the Corporation in case that party is under the
same control or is subject to the same material effects.

When considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

Segment reporting

A business segment is a distinguishable component of the Corporation that is engaged in manufacturing or
providing products or related services (by business segment) or in providing products or services within a
particular economic environment (geographical area) which is subject to risks and returns that are
different from those of other segments. The Board of General Directors confirms that the Corporation
operates in business segments of electricity trading, construction and installation, other activities in a
single geographical segment - Vietnam. Therefore, the segment report will be prepared by business
segments.

SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE CONSOLIDATE
BALANCE SHEET

Cash and cash equivalents

31/12/2024 01/01/2024
VND VND

3,948,740,382 3,817,161,190

Bank deposits 6,046,300,939 10,245,239,968

Cash

equivalents - 2,448,958,437

- Term deposits under 3 months - 2,448,958,437
Total 9,995,041,321 16,511,359,595
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CONSTRUCTION MECHINERY
CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba
Trung District, Hanoi City

Form B 09 — DN/HN

Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024

5.3 Receivables from customers

Short-term
General contractor (EPC) joint venture contractor SINOMA - BAT

Viet Nam Trading Development Joint Stock Company
Others

Total

In which:
Receivables from related parties
(Details in Note 7.1)

5.4 Repayments to suppliers

Short-term
Mechanical Electric Installation and Infrastructure Development Joint

Stock Company
Mechanical Construction, Electrical Installation & Infrastructure

Development Company (COMA 18)
Construction Machinery Joint Stock Company No. 26
Others

Total

In which:
Repayments to suppliers from related parties
(Details in Notes 7.1)

26

31/12/2024 01/01/2024
VND VND
223,959,230,117  239,453,366,021
34,472,561,394  34,472,561,394
6,999,457,169  10,999,457,169

182,487,211,554

193,981,347,458

223,959,230,117  239,453,366,021
2,788,974,856 2,796,068,187
31/12/2024 01/01/2024
VND VND
23,617,410,603 20,327,294,081

4,101,685,856

3,482,461,246

3,480,301,268
12,552,962,233

4,101,685,856

3,482,461,246

1,105,981,028
11,637,165,951 :

23,617,410,603

20,327,294,081

3,480,301,268

1,105,981,028




CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba

Trung District, Hanoi City

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
5.5 Other receivables

Short-term

- Others

+ Construction and Machinery Joint
Stock Company No. 7 (COMA7)

+ Construction and Electrical and
Water Installation Joint Stock
Company No. 3 (COMA3)

+ Mechanical electric installation &
infrastructure development Joint
Stock Company (COMA 18)

+ Hanoi Department of Finance
(Deposit for Cau Giay urban area)

+ Construction and Trading Joint

Stock Company (COMA 25)
+ Receivable from construction team

of Construction Machinery and Water

Electric Machine Installing JSC
(Comael)

+ Others

Advances

Deposits

Long-term
Deposits
Total

In which:
Receivables from related parties
(Details in Note 7.1)

31/12/2024 (VND)

01/01/2024 (VND)

Carry Amount

Provision

Carry Amount

Provision

187,389,054,148
164,067,158,871
40,793,667,708

41,882,768,212

22,645,227,969

7,636,000,000

2,451,270,689

15,221,034,895

33,437,189,398
20,656,793,366
2,665,101,911

902,308,859
902,308,859

(85,815,676,058)
(80,492,724,611)

(40,793,667,708)

(28,783,659,370)

(10,915,397,533)
(5,322,951,447)

193,611,606,316
167,846,448,810
40,793,667,708

41,882,768,212
22,945,227,969

7,636,000,000

2,851,270,689

15,221,034,895

36,816,479,337
24,008,609,415
1,756,548,091

1,170,268,246
1,170,268,246

(104,980,183,138)
(98,723,547,776)

(40,793,667,708)

(28,783,659,370)

(22,945,227,969)

(6,200,992,729)
(6,256,635,362)

188,291,363,007

(85,815,676,058)

58,512,803

5.6 Missing assets pending processing

Construction Machinery Corporation - JSC
Construction Machinery and Water Electric Machine Installing Joint

Stock Company (COMAEL)

Minh Khai Lock Joint Stock Company (COMA 8)

Total

194,781,874,562  (104,980,183,138)
- 116,552,803 i

31/12/2024 01/01/2024

VND VND

79,761,661 79,761,661

1,389,485,642 1,389,485,642
597,596,491 597,596,491

2,066,843,794 2,066,843,794
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CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY

No. 125D Minh Khai, Minh Khai Ward, Hai Ba

Trung District, Hanoi City

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024

5.9 Tangible fixed assets (Continued)

The remaining value of tangible fixed assets used as collateral for loans as of December 31, 2024 is VND
35,633,351,286 (as of January 1, 2024, it is VND 46,055,935,580).
The original cost of tangible fixed assets includes fixed assets that have been fully depreciated but are still in
use with a value as of December 31, 2024 of VND 107,728,610,610 (as of January 1, 2024, VND

118,030,861,692).
5.10 Intangible fixed assets

Unit: VND
Trademark,
Land use rights trade name Technology Others Total
HISTORY COST
As at 01/01/2024 (Re-
. 27,860,977,260 950,000,000 208,450,000 108,160,320 29,127,587,580
presentation) :
Increase - - - - -
Decrease - 300,000,000 - - 300,000,000
t
Las duglo - 300,000,000 - 300,000,000
consolidation
As at 31/12/2024 27,860,977,260 650,000,000 208,450,000 108,160,320 28,827,587,580
ACCUMULATED AMORTIZATION
As at 01/01/2024 (Re- )
: 4,873,851,879 950,000,000 199,231,228 108,160,320 6,131,243,427
presentation)
Increase 42,799,840 - 6,249,996 - 49,049,836
Amortization 42,799,840 - 6,249,996 - 49,049,836
Decrease - 300,000,000 - - 300,000,000
Loss d
oss due fo - 300,000,000 ; 300,000,000
consolidation
As at 31/12/2024 4,916,651,719 650,000,000 205,481,224 108,160,320 5,880,293,263
NET BOOK VALUE
As at 01/01/2024 22,987,125,381 - 9,218,772 - 22,996,344,153
As at 31/12/2024 22,944,325,541 - 2,968,776 - 22,947,294,317

The original cost of intangible fixed assets includes fixed assets that have been fully amortized but are still in
use with a value as of December 31, 2024 of VND 2,129,509,320 (January 1, 2024 is VND 2,429,509,320).

5.11 Investment properties

Items Opening balance

a. Investment property for lease
History cost

- Buildings

Accumulated depreciation

- Buildings

Net book value

- Buildings

Unit: VND

Increase Decrease Closing balance

1,743,917,180 - - 1,743,917,180
1,743,917,180 - - 1,743,917,180
1,213,145,549 29,913,885 - 1,243,059,434
1,213,145,549 29,913,885 - 1,243,059,434
530,771,631 (29,913,885) - 500,857,746
530,771,631 (29,913,885) - 500,857,746
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5.11 Investment property (Continue)

The Corporation's investment real estate is the area of buildings and structures held by the Corporation for the
purpose of earning profits from leasing.

- Depreciation: Investment real estate for lease is depreciated using the straight-line method to gradually
reduce the original cost of the asset over its estimated useful life (amortization period of 07-10 years).

According to the provisions of Vietnamese Accounting Standard No. 05 - Investment Real Estate, the fair value of
investment real estate must be presented in the Notes to the Financial Statements. As of December 31, 2024, the
Corporation has not determined the fair value of investment real estate, and has not presented it in the Notes to the
Consolidated Financial Statements of the Corporation. However, based on the rental rate of these assets and market
value, the Corporation assesses that the market value of these investment real estate is higher than the book value at

the end of the fiscal year.

5.12 Construction in progress

31/12/2024 (VND) _ 01/01/2024 (VND)
V Recoverable Recoverable
Original value amount Original value amount
Long-term work in progress (*) 2,598,766,083 2,792,661,003

Long Bien - Hanoi Interchange
Project

2,301,606,161

2,301,606,161

Work in progress of Coma 1 Project 297,159,922 491,054,842

Coiistruction in progress 23,927,546 723,927,546 27,351,568,467 27,351,568,467
Project 11E6 Pham Hung 191,052,531 191,052,531 191,052,531 191,052,531
Clean water project 71 Co Bi 60,000,000 60,000,000 60,000,000 60,000,000
Construction in progress of Coma 2 472,875,015 472,875,015 472,875,015 472,875,015
Construction of warehouse and

technical infi-astructure of Quang - - 24,811,189,922 24,811,189,922
Minh Mechanical Factory

Solar power system installation for ) ) ) )
COMA building

Other construction in progress - - 1,816,450,999 1,816,450,999
Total 3,322,693,629 723,927,546 30,144,229,470 27,351,568,467
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5.13 Prepaid expenses

31/12/2024 01/01/2024
VND VND
Short-term 164,608,475 331,043,316
Tools and equipment awaiting allocation - 127,216,754
Insurance costs 19,096,724 -
Other expenses awaiting allocation 145,511,751 203,826,562
Long-term 12,921,543,525 3,653,957,206
Tools, instruments, equipment 536,215,345 379,149,651
Repair costs 787,006,663 685,437,932
Industrial area infrastructure rental costs 515,281 200,515,281
Industrial area infrastructure rental cTax arrears, administrative fines
for tax violations, late tax payment penalties (i) 10,255,691,733 )
Others 1,342,114,503 2,388,854,342
Total 13,086,152,000 3,985,000,522

(i) KThe amount of tax arrears, administrative fines for tax violations, and late tax payment penalties at Ha
Bac Construction Machinery Joint Stock Company No. 2 (Coma 2) have not been recorded in the income

statement.

5.14 Trade payables

Short-term

Construction Mechanical Joint Stock

Company No. 26

31/12/2024 (VND)

01/01/2024 (VND)

o
7/

Book value

Repayable
amount Book value

Repayable
amount

109,781,106,789

5,758,012,085

109,781,106,789  137,383,155,997

5,758,012,085 7,553,948,764

137,383,155,997

7,553,948,764

Others 104,023,094,704  104,023,094,704  129,829,207,233  129,829,207,233
Total 109,781,106,789  109,781,106,789  137,383,155,997  137,383,155,997
In which: .
Payables to related parties 5,758,012,085 5,758,012,085 7,553,948,764 7,553,948,764
(Details in Note 7.2)
5.15 Prepayments from customers

31/12/2024 01/01/2024

VND VND

Short-term 170,387,866,977  165,906,151,860

Customers buy real estate in Decoimex residential expansion project

Others

Total

143,255,485,644
27,132,381,333

142,916,725,644
22,989,426,216

170,387,866,977

165,906,151,860
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5.16 Taxes and receivables from payables to the State Treasury

Unit: VND
01/01/2024 Additions Paid 31/12/2024
Payables 104,828,026,658  35,725,079,600 38,376,526,593  102,176,579,665
VAT 23,796,504,550 4,894,963,352 7,329,212,913 21,362,254,989
Corporate income tax 4,974,228,024 1,161,419,581 3,824,885,802 2,310,761,803
Personal income tax 1,262,943,769 39,188,043 896,331,035 405,800,777
Natural resource tax - 166,400 - 166,400
Land tax, Land rental charges 20,160,266,390  12,119,454,391 12,755,706,353 19,524,014,428
54,634,083,925 17,509,887,833 13,570,390,490 58,573,581,268

Fee, charges and other payables
Receivables 2,567,385,417 23,398,263 - 2,543,987,154
VAT 400,178 - - 400,178
Corporate income tax 2,560,093,590 23,391,863 - 2,536,701,727
Personal income tax 5,882,669 - - 5,882,669
Natural resource tax 6,400 6,400 - -
Fee, charges and other receivables 1,002,580 - - 1,002,580

5.17 Accrued expenses

01/01/2024
31/12/2924 VND
VND Re-presentation
Short-term 181,922,159,369 176,386,128,195

Accrued interest expenses
Accrued expenses for the Skylight building project

Accrued expenses for construction projects
Land use fees for the project at The Import-Export

Manufactured Service and Countryside Development

13,772,315,436
12,855,180,917
9,838,967,349

13,861,383,434
12,855,180,917
6,223,826,016

137,595,808,755 138,846,785,236

Company Limited (*)
Others 7,859,886,912 4,598,952,592
Total 181,922,159,369 176,386,128,195

(*): According to Decision No. 294/QD-UBND of Ba Ria - Vung Tau province dated February 14, 2020 on
approving land prices to calculate land use fees (land allocation without auction) of the Decoimex Housing
Area expansion project in Ward 6 and Ward 9, Vung Tau city and Notice No. 666/TB-CCTKV of the Vung
Tau - Con Dao Regional Tax Department dated January 17, 2025, announcing land use fees and late payment
fees up to December 31, 2024 is 260,272,146,727 VND, of which land use fees are 134,977,387,156 VND
and late payment fees are 125,294,759,571 VND. However, the Production - Import - Export and Rural
Development Services Company Limited has not accepted to pay the land use fee debt and late payment fee
because the Vung Tau - Con Dao Regional Tax Department calculated the land use fee on the public area and
the Corporation has sent a response document to the tax authority. Therefore, the data related to this land use
fee presented in the Consolidated Financial Statements may be changed according to the final Decision of the
Tax Authority.
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5.18 Others payables

31/12/2024 01/01/2024

VND VND

Re-presentation

Short-term 191,043,818,416  199,051,360,538
Trade Union Fund 3,441,884,890 4,133,108,294

Social insurance

22,492,162,342

25,281,165,283

Health insurance 50,463,827 263,396,817
Unemployment insurance 21,652,592 91,486,310
Privatization payables 500,615,110 700,615,110
Short-term deposits received 512,084,000 3,671,084,000
Others 164,024,955,655  164,910,504,724
Profit payable to the city — Skylight project (i) 60,298,264,897 60,298,264,897

Maintenance fees for Skylight apartment complex
Capital mobilization for purchasing adjacent houses

2,015,521,845
2,677,500,000

2,615,521,845
2,677,500,000

Capital mobilization for purchasing shares in Déng Banh Cement 4,505,000,000 4,505,000,000
Capital mobilization for Huong Son Hydropower 560,000,000 560,000,000
Interest payable on individual capital mobilization 3,362,079,147 5,832,240,961
Receivables firom enterprises based on allocated contract ratios 30,172,925,589 23,707,502,024
Additional land use fees payable for the Skyline project 26,873,546,977 26,873,546,977
Others 33,560,117,200 37,840,928,020
Long-term 10,136,464,408 12,086,466,639
Long-term deposits received 10,136,464,408 12,086,466,639
Dai Luc Quang Minh Joint Stock Company 7,375,640,000 7,375,640,000
Others 2,760,824,408 4,710,826,639
Total 201,180,282,824  211,137,827,177
In which:

Payables to related parties 1,181,061,425 1,180,391,712

(Details in Note 7.1)

(i) This is the profit distribution of the project "Skylight luxury housing area" according to Resolution No.

31/NQ-HDQT dated May 6, 2015 of Construction Machinery Corporation - Joint Stock Company on approving
the adjustment of profit distribution for the first 6 months of 2014 of the Corporation and the Minutes of
determining the enterprise value for equitization of the parent company - Construction Machinery Corporation.
Up to the time of preparing this Consolidated Financial Statement, the Skylight project has not yet had official
settlement approval and has not yet agreed with the city on the land use price.
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CONSTRUCTION MECHINERY
CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba
Trung District, Hanoi City

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31/12/2024

5.20 Owners’ equity

b. Details of owners’ equity
31/12/2024 01/01/2024
VND VND
State capital contribution (Ministry of Construction) 235,552,000,000 235,552,000,000
Other shareholders' equity 2,948,000,000 2,948,000,000
Total | 238,500,000,000 238,500,000,000
c. Capital transactions with shareholders
Year 2024 Year 2023
VND VND

Re-presentation

Shareholders’ capital
Opening balance 238,500,000,000
Increased during the period -
Decreased during the period

Closing balance 238,500,000,000

238,500,000,000

238,500,000,000

d. Shares
31/12/2024 01/01/2024
Shares Shares
Quantity of registered shares 23,850,000 23,850,000
Quantity of issued shares 23,850,000 23,850,000
Common shares 23,850,000 23,850,000
Purchased shares (treasury shares) - =
Outstanding shares 23,850,000 23,850,000
Common shares 23,850,000 23,850,000
Par value of outstanding shares (VND/share) 10,000 10,000
5.21 Indicators off the consolidated balance sheet
a. Foreign currency
31/12/2024 01/01/2024
Original Equivalent to Original Equivalent to
currency VND currency VND
JPY - - 236,209.00 39,614,611
USD 438.48 10,134,604 1,438.19 34,233,996
Total 10,134,604 73,848,607
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CONSTRUCTION MECHINERY
CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba
Trung District, Hanoi City

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024

6. ADDITIONAL INFORMATION FOR ITEMS PRESENTED ON

INCOME STATEMENT

6.1 Revenue from sales of goods and provision of services

THE CONSOLIDATED

In 2023
In 2024 VND
VND Re-presentation
Revenue from sales of goods 54,795,468,585 34,099,497,646
Revenue from provision of services 66,661,361,774 62,850,336,783
Revenue from installation and manufacturing 141,770,644,179 129,379,492,836
Revenue from construction contract 22,486,206,662 68,425,970,176
Others 116,924,106 139,983,000
Total 285,830,605,306 294,895,280,441
Revenue deductions
Sale return 4,916,667 -
Total 4,916,667 -
Net revenues
Revenue from sales of goods 54,790,551,918 34,099,497,646
Revenue from provision of services 66,661,361,774 62,850,336,783
Revenue from installation and manufacturing 141,770,644,179 129,379,492,836
Revenue from construction contract 22.486,206,662 68,425,970,176
Others 116,924,106 139,983,000
Total 285,825,688,639 294.895,280,441
In which, Revenue from related parties
(Details in Note 7.1) 31,238,841,865 4,218,332,603
6.2 Cost of goods sold
In 2023
In 2024 VND
VND Re-presentation
Cost of finished goods 47,783,515,080 28,416,943,828

Cost of service

Cost of installation and manufacturing
Cost of construction contract

Others

Total
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23,783,443,447
126,651,653,895
23,661,165,805
79,876,660

24,869,161,116
117,831,410,828
85,593,718,016
125,984,700

221,959,654,887

256,837,218,488
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CONSTRUCTION MECHINERY
CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC

Trung District, Hanoi City

dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024

6.3 Financial income

In 2023
In 2024 VND
VND Re-presentation
Interest income from deposits 140,354,535 276,726,649
Gains on disposal of securities 19,951,484,174 -
Dividends received 237,878,000 -
Gains from deferred sales, payment discount 162,437,469 -
Gain from exchange rate difference due to revaluation of 618335
exchange rate difference at the end of the period ) 2
Others 10,793,790 199,680,120
Total 20,502,947,968 477,025,104
6.4 Financial expenses
In 2023
In 2024 VND
VND Re-presentation
Interest expense (on borrowings) 14,275,774,546 15,048,940,324
Reversal of financial investment provision - (22,367,334)
Loss from exchange rate difference due to revaluation of i 46.914.265
exchange rate difference at the end of the period S
Total 14,275,774,546 15,072,787,255
In which:
Financial expenses with related parties 544,749,713 1,314,977,603
(Details in Note 7.2)
6.5 Selling expenses and General and administrative expenses
In 2023
In 2024 VND
VND Re-presentation
Selling expenses 2,602,280,693 2,686,925,806
Employee expenses 756,662,112 788,266,132
Materials expenses 10,442,060 279,521
Amortization and Depreciation expenses - 51,856,000
Warranty expense - 450,000
Reversal of product warranty provision 28,234,556 (13,509,096)
Outsourcing expenses 1,652,194,658 1,422,698,636
Other cash expense 154,747,307 436,884,613
General and administrative expenses 15,195,023,426 39,571,687,619
Employee expenses 22.,488,197,797 22,642,752,518
Materials expenses 799,361,750 910,580,761
Office supplies expenses 856,448,798 778,334,260
Amortization and Depreciation expenses 1,436,160,575 1,579,970,130
Charges and fee 5,431,794,498 6,060,959,477
Provision expenses (23,564,279,960) 1,737,288,991
Outsourcing expenses 2,245,168,036 1,820,077,013

Other cash expense

Total
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5,502,171,932

4,041,724,469

17,797,304,119

42,258,613,425




CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Issued under Circular No. 202/2014/TT-BTC
Trung District, Hanoi City dated 22/12/2014 of the Ministry of Finance

Form B 09 — DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024

6.6 Other income/ Other expenses

In 2023
In 2024 VND
VND Re-presentation
Other income

Disposals of fixed assets 485,285,365 1,404,789,091
Reversal of prepaid expenses - 550,557,605
Debt handling 4,254,082 638,959,815
Others 892,389,765 2,144,963,266
Total 1,381,929,212 4,739,269,777

Other expenses
Book value of fixed assets (disposed) 2,071,203,930

Late payment fine of taxes and insurance

14,741,152,500

3,467,697,805

Other 587,191,256 1,503,546,902
Total 15,328,343,756 7,042,448,637
Net other income/ expenses (13,946,414,544) (2,303,178,860)
6.7 Current corporate income tax expense
In 2023
In 2024 VND
VND Re-presentation
Current corporate income tax expense 1,419,873,908 2,336,880,902
Total 1,419,873,908 2,336,880,902
6.8 Basic earnings per share
In 2023
In 2024 VND
VND Re-presentation
Profit after tax of shareholders of Parent company 37,288,263,308 (14,231,838,468)
Adjustments
Increase = -
Decrease
(Extract firom welfare reward fund) ) gl 79
istri le t
Profit or loss dlStl‘.lbllfab e to common shareholders of 37,288,263,308 (14,267,092,341)
Parent company (i)
Average quantity of outstanding common shares (share) 23,850,000 23,850,000
Basic earnings per shares (VND/ share) 1,563 (598)

(i) As at the reporting date, the Corporation and its subsidiaries have not yet reliably estimated the amount of
profit for the fiscal year ended December 31, 2024 that can be allocated to the Bonus, Welfare and Managers'
Bonus Fund. If the Corporation allocates the Bonus and Welfare Fund for the fiscal year ended December 31,
2024, the net profit attributable to the parent company's shareholders and basic earnings per share will
decrease.
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6.9 Basic earnings per share (Continue)

The Corporation re-determines the amount of bonus and welfare fund allocation for the fiscal year ended December
31, 2023 according to the 2023 profit distribution ratio of the subsidiary, Ha Bac Construction Machinery Joint
Stock Company No. 2 (Coma 2), approved in the Resolution of the General Meeting of Shareholders. Accordingly,
the basic earnings per share for the fiscal year ended December 31, 2023 are re-presented as follows:

In 2023 In 2023
(Re-presentation) (Restated) Difference
(23,336,692,838) (23,147,865,056) (188,827,782)

Profit after coporate income tax

Minority shareholder interests (9,104,854,370)

Bonus and welfare fund deduction (35,253,873)
Loss attributable to Common Shareholder of (14.267,092,341)
the Parent company
Ave‘:rage number of common shares outstanding 23,850,000
during the year (Shares)
Basic Earnings Per Share

598
(VND/share) (598)
6.9 Production and business expenses by factors

Raw material expenses

Employee expenses

Amortization and Depreciation expenses
Outsourcing expenses

Other cash expenses

Provision expenses

~(9,104,854,370)

(35,253,873)

(14,043,010,686) (224,081,655)
23,850,000 -

(589) )]

In 2024 Tn 2023

VND VND
Re-presentation

154,993,700,505 174,220,460,907

64,631,661,514
7,494,419,878
16,340,412,936
33,593,337,525
(23,564,279,950)

61,787,674,293
7,329,074,260
27,967,333,508
21,492,925,991
1,737,288,992

Total 253,489,252,408  294,534,757,951
7. OTHER INFORMATION

7.1 Information of related parties

The Corporation has related parties as follows:

Related parties Relationship

Ministry of Construction Owner

ZENNER - COMA water meter joint venture company limited ~ Joint venture company

Mechanical Works and Construction Investment JSC No. 9 Affiliate company

Construction Machinery JSC No. 26 - COMA26
Members of the Board of Directors, the Board of Management,

the Board of Supervisors and individuals related to key
management members
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7.2 Information of related partiés (Continue)

During the year, the Corporation had the following transactions with related parties:

a. Remuneration for Boards of Management, Supervisors and General Directors

In 2024 In 2023
Related parties Nature of transaction VND VND
Board of Directorsand poyneration 192,000,000 134,400,000
Supervisory Board Remuneration
Salaries of the Board of Directors Sulary 2.834,549,596 2,621,159,300
and other managers
Details as follows:
In 2024 In 2023
Full name Title VND VND
Remuneration for Board of Management
Mr. Dao Duc Tho Member 48,000,000 38,400,000
Mr. Vu Xuan Thang Member ' 48,000,000 38,400,000
Mr. Le The Thuy Member 48,000,000 19,200,000
Remuneration for Board of Supervisors
Mrs. Dinh Thi Huong Member 24,000,000 19,200,000
Mrs. Vu Thi Thuy Member 24,000,000 19,200,000
Salaries of the Board of General Directors and other cxecutives
Mr. Trinh Nam Hai Chairman 382,101,364 343,092,545
General Director A
Mr. Dao Duc Tho and Member of Board of Directors 371,257,501 323,134,318
Mrs. Nguyen Thi Tuyet Nhung ~ Member of Board of Directors 323,026,364 271,421,273
Deputy General Director
Mr. Vu Xuan Thang and Member of Board of Directors 331,341,365 282,896,045
Deputy General Director
Mr. Le The Thuy and Member of Board of Directors 325,512,728 278,283,091
Mr. Nguyen Huong Duong Deputy General Director 333,077,275 293,883,091
Mr. Nguyen Van Son Head of the Supervisory Board 322,721,932 280,645,114
Mrs. Dinh Thi Huong Member of the Supervisory Board 52,783,997 127,103,659
Mrs. Vu Thi Thuy Member of the Supervisory Board 60,027,068 133,207,482
Mr. Nguyen Ngoc Hai Chief accountant 332,700,002 287,492,682
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7.1 Information of related parties (Continue)

b.  Transactions with related parties
In 2023
In 2024 VND
Related parties Relationship Nature VND Re-presentation
Selling 31,238,841,865 4,218,332,603
ZENNER - COMA water mefer  eoince company  OfCe and 497,160,893 466,384,923
joint venture company limited other rentals
Construction Machinery JSC No. Insider's related .
4
26 - COMA26 —— Material trade 30,741,680,972 3,751,947,680
Borrowing 1,200,000,000 2,777,900,000
Nguyen Ngoc Hai Chief accountant Borrow 1,200,000,000 2,750,000,000
Member of the
Vu Xuan Thang Board of Directors Borrow - 27,900,000
Loan payment 1,379,100,000 2,820,900,000
Nguyen Ngoc Hai Chief accountant Loan payment 1,379,100,000 2,570,900,000
’ . Member of the
Nguyen Thi Tuyet Nhung Board of Directors Loan payment - 250,000,000
Loan interest 544,749,713 1,314,977,603
Member of the .
Vu Xuan Thang Board of Directors Loan interest 91,682,000 208,000
Nguyen Ngoc Hai Chief accountant Loan interest 34,491,000 208,697,000
Construction Machinery JSC No. Insider's related .
L
26 - COMA26 - oan interest 418,576,713 1,106,072,603
c. Related party balance
01/01/2024
31/12/2024 VND
Related parties VND Re-presentation
Receivable from customers 2,788,974,856 2,796,068,187
ZENNER - COMA water meter
joint venture company limited 17,449,928 24,543,259
Construction Machinery JSC No.
2,771,524,928 2,771,524 ,928
26 - COMA26 7 l
Repayments to suppliers 3,480,301,268 1,105,981,028
Construction Machinery JSC No.
3,480,301,268 1,105,981,028
26 - COMA26 4
Other receivables 58,512,803 116,552,803
ZENNER - COMA water meter
joint venture company limited Affiliate company - 58,040,000
Mechanical Works and Affiliate company 58,512,803 58,512,803

Construction Investment JSC No.
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7.1 Information of related parties (Continue)

c. Related party balance (Continue)

01/01/2024

31/12/2024 VND

Related parties VND Re-presentation

Trade payables 5,758,012,085 7,553,948,764
Construction Machinery JSC No.  Insider's related

26 - COMA26 company 5,758,012,085 7,553,948,764

Other payables 1,181,061,425 1,180,391,712

Member of the
g

Vu Xuan Thang Board of Directors #21608,000 e

Nguyen Ngoc Hai Chief accountant - 206,246,000
Construction Machinery JSC No.  Insider's related

26 - COMA26 COmpATY 459,453,425 440,876,712

Short-term loan 6,757,900,000 15,837,000,000

Ministry of Construction Owner 5,200,000,000 5,200,000,000

Member of the

Vu Xuan Thang Board of Directors 1;567,900,000 1.557,200,000

Nguyen Ngoc Hai Chief accountant - 179,100,000
Construction Machinery JSC No. Insider's related

26 - COMA26 company - 8,900,000,000
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31/12/2024

Form B 09 — DN/HN

7.3 Comparative information

Comparative information is the figures on the Consolidated Financial Statements for the fiscal year ended
December 31, 2023 of the Corporation audited by CPA VIETNAM Auditing Company Limited - Member
of INPACT International Auditing Firm.

During the year, the Corporation accounted for the project settlement of the completed investment project
to build "Skylight Luxury Housing Area" of Construction Machinery Corporation - Joint Stock Company
according to Resolution No. 03/NQ-HPQT dated February 26, 2024 and Resolution No. 40/NQ-HDQT
dated November 25, 2024 of the Company’s Board of Directors. Specifically, as follows:

The Consolidated Balance Sheet figures have been changed as follows :

At 31/12/2016 At 31/12/2016

Re-presentation Restated Difference
Items Code VND VND VND
A- CURRENT ASSETS 100 1,034,952,631,157 1,035,882,213,366 (929,582,209)
IV. Inventories 140 434,266,563,271 434,399,244,009 (929,582,209)
Inventories 141 434,266,563,271 435,196,145,480 (929,582,209)
B- NON-CURRENT ASSETS 200 286,927,765,190 280,129,965,016 6,797,800,174
I1. Fixed assets 220 205,916,998,166 223,892,119,824 6,797,800,174
1. Tangible fixed assets 221 205,916,998,166 197,797,403,518 6,797,800,174
- Historial costs 222 370,690,846,322 362,571,251,674 8,119,594,648
- Accumulated depreciation 223 (164,773,848,156) (164,773,848,156) -
TOTAL ASSETS 270 1,321,880,396,347 1,316,012,178,382 5,868,217,965
C- LIABILITIES 300 1,076,641,681,734 1,090,410,727,577  (13,769,045,843)
1. Short-term liabilities 310 1,063,608,094,331 1,077,377,140,174  (13,769,045,843)
5. Short-term accrued expenses 315 181,822,159,067 201,519,369,409  (19,697,210,342)
9. Other short-term payments 319 181,873,579,062 175,945,414,563 5,928,164,499
D- OWNERS' EQUITY 400 245,238,714,613 225,601,450,805 19,637,263,808
I. Owners' equity 410 243,683,901,765 222,724,843,483 19,637,263,808
Undistributed profit after tax 421 (44,552,260,778) (65,511,319,060) 20,959,058,282
}UZZ’SC;"’bZ"edP"Oﬁ’ afer tax brought — 421a (07 515 274 600)  (88,471,332,972)  20,959,058,282
orwar:
- Undistributed profit dfter tax for the 421b 22.960,013,912 22,960,013,912 i
current year _
TOTAL RESOURCES 440 1,321,880,396,347 1,316,012,178,382 5,868,217,965
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7.3 Comparative information

The Consolidated Balance Sheet figures have been changed as follows (Continued):

Items

A- CURRENT ASSETS
IV. Inventories
Inventories

B- NON-CURRENT ASSETS
II. Fixed assets

1. Tangible fixed assets

- Historial costs

- Accumulated depreciation

TOTAL ASSETS

C- LIABILITIES

I. Short-term liabilities

5. Short-term accrued expenses
9. Other short-term payments

D- OWNERS' EQUITY
I. Owners' equity
Undistributed profit after tax

- Undistributed profit after tax brought

forward

- Undistributed profit after tax for the

current year

TOTAL RESOURCES

Code

100
140
141

200
220
221
222
223

270

300
310
315
319

400

410

421
421a

421b

440

At 31/12/2017 At 31/12/2017
Re-presentation Restated Difference
VND VND VND
1,002,929,693,694  1,003,859,275,903 (929,582,209)
443,615,887,237 444,438,983,822 (929,582,209)
443,615,887,237 444,545,469,446 (929,582,209)
266,476,248,373 259,678,448,199 6,797,800,174
196,845,687,532 212,886,843,749 6,797,800,174
196,845,687,532 188,914,920,666 6,797,800,174
- 374,226,850,241 366,107,255,593 8,119,594,648
(177,381,162,709) (177,192,334,927) (188,827,782)
1,269,405,942,067  1,263,537,724,102 5,868,217,965
1,060,851,837,124  1,074,620,882,967  (13,769,045,843)
1,049,511,341,813  1,063,280,387,656  (13,769,045,843)
179,715,458,799 199,412,669,141  (19,697,210,342)
161,626,463,290 155,698,298,791 5,928,164,499
208,554,194,943 188,916,841,135 19,637,263,808
206,810,464,313 186,040,233,813 19,637,263,808
(80,759,431,864)  (101,529,662,364) 20,770,230,500
(80,570,604,082) (101,529,662,364) 20,959,058,282
(188,827,782) - (188,827,782)
1,269,405,942,067  1,263,537,724,102 5,868,217,965
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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7.3 Comparison information

The Consolidated Balance Sheet figures have been changed as follows : (Continued):

At 31/12/2018 At 31/12/2018

Re-presentation Restated Difference
Items Code VND VND VND
A- CURRENT ASSETS 100 895,167,800,440 896,097,382,649 (929,582,209)
IV. Inventories 140 448,800,918,686 449,730,500,895 (929,582,209)
Inventories 141 448,800,918,686 449,730,500,895 (929,582,209)
B- NON-CURRENT ASSETS 200 250,221,714,552 243,423,914,378 6,797,800,174
IL Fixed assets 220 181,333,644,119 197,377,332,211 6,797,800,174
1. Tangible fixed assets 221 181,333,644,119 173,591,705,035 6,797,800,174
- Historial costs 222 375,627,951,390 367,508,356,742 8,119,594,648
- Accumulated depreciation 223 (194,294,307,271) (193,916,651,707) (377,655,564)
TOTAL ASSETS 270 1,145,389,514,992 1,139,521,297,027 5,868,217,965
C- LIABILITIES 300 1,084,304,083,612  1,098,073,129,455  (13,769,045,843)
L. Short-term liabilities 310 1,072,008,849,792  1,085,777,895,635  (13,769,045,843)
5. Short-term accrued expenses 315 183,085,840,876 202,783,051,218  (19,697,210,342)
9. Other short-term payments 319 191,253,281,084 185,325,116,585 5,928,164,499
D- OWNERS' EQUITY 400 61,085,431,380 41,448,167,572 19,637,263,808
i. Owners' equity 410 59,152,962,968 38,571,560,250 19,637,263,308
Undistributed profit after tax 421 (204,405,132,702)  (224,986,535,420) 20,581,402,718
}U’:st(;"’b uted profit affer tax brought —— 421a ;7 109 300 042)  (77,959,511,442)  20,770,230,500
orwar
- Undistributed profit after tax for the - 421b— )17 515 057 760)  (147,027,023,978)  (188,827,782)
current year
TOTAL RESOURCES 440 1,145,389,514,992 1,139,521,297,027 5,868,217,965
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparative information

The Consolidated Balance Sheet figures have been changed as follows : (Continued):

At 31/12/2019 At 31/12/2019

Re-presentation Restated Difference
Items Code VND VND VND
A- CURRENT ASSETS 100 771,417,413,699 778,346,995,908 (929,582,209)
IV. Inventories 140 450,671,749,412 451,601,331,621 (929,582,209)
Inventories 141 450,671,749,412 451,601,331,621 (929,582,209)
B- NON-CURRENT ASSETS 200 238,274,452,577 231,476,652,403 6,797,800,174
IL Fixed assets 220 173,093,595,461 189,091,550,218 6,797,800,174
1. Tangible fixed assets 221 173,093,595,461 165,540,484,159 6,7917,800,174
- Historial costs 222 381,730,301,889 373,610,707,241 8,119,594,648
- Accumulated depreciation 223 (208,636,706,428) (208,070,223,082) (566,483,346)
TOTAL ASSETS 270 1,015,691,866,276  1,009,823,648,311 5,868,217,965
C- LIABILITIES 300 1,042,607,525,481  1,056,376,571,324  (13,769,045,843)
1. Short-term liabilities 310 1,032,638,760,573  1,046,407,806,416  (13,769,045,843)
5. Short-term accrued expenses 315 191,259,301,786 210,956,512,128  (19,697,210,342)
9. Other short-term payments 319 197,396,350,248 191,468,185,749 5,928,164,499
D- OWNERS' EQUITY 400 (26,915,659,205) (46,552,923,013) 19,637,263,808
I. Owners' equity 410 (29,036,955,399) (49,429,530,335) 19,637,263,808
Undistributed profit after tax 421 (293,165,108,510)  (313,557,683,446) 20,392,574,936
}U”d’i;"’b“’ ed profit after tax brought ——421a 05 179 433 771)  (225,760,825,489)  20,581,402,718
orwar
- Undistributed profit after tax for the 421b (87,985,685,739) (87,796,857,957) (188,827,782)
current year
TOTAL RESOURCES 440 1,015,691,866,276  1,009,823,648,311 5,868,217,965
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CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY

No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung

District, Hanoi City

Form B 09 — DN/HN

Issued under Circular No. 202/2014/TT-BTC

dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparative information

The Consolidated Balance Sheet figures have been changed as follows (Continued):

Items

A- CURRENT ASSETS
IV. Inventories
Inventories

B- NON-CURRENT ASSETS
I1. Fixed assets

1. Tangible fixed assets

- Historial costs

- Accumulated depreciation

TOTAL ASSETS

C- LIABILITIES

I. Short-term liabilities

5. Short-term accrued expenses
9. Other short-term payments

D- OWNERS' EQUITY
1. Owners' equity
Undistributed profit after tax

- Undistributed profit after tax brought

forward

- Undistributed profit dffer tax for the

current year

TOTAL RESOURCES

Code

100
140
141

200
220
221
222
223

270

300
310
315
319

400

410

421
421a

421b

440

At 31/12/2020 At 31/12/2020
Re-presentation Restated Difference
VND VND VND
719,733,506,586 720,663,088,795 (929,582,209)
411,670,575,422 412,600,157,631 (929,582,209)
411,670,575,422 412,600,157,631 (929,582,209)
229,456,395,495 222,658,595,321 6,797,800,174
161,153,616,668 177,112,088,090 6,797,800,174
161,153,616,668 153,789,333,148 6,797,800,174
379,999,173,699 371,879,579,051 8,119,594,648
(218,845,557,031)  (218,090,245,903) (755,311,128)
949,189,902,081 943,321,684,116 5,868,217,965
986,673,617,015  1,000,442,662,858  (13,769,045,843)
978,913,777,519 992,682,823,362  (13,769,045,843)
189,904,362,786 209,601,573,128  (19,697,210,342)
188,707,911,768 182,779,747,269 5,928,164,499
(37,483,714,934) (57,120,978,742) 19,637,263,808
(39,793,838,910) (59,997,586,064) 19,637,263,808
(303,008,770,285)  (323,212,517,439) 20,203,747,154
(293,203,037,824)  (313,595,612,760) 20,392,574,936
(9,805,732,461) (9,616,904,679) (188,827,782)

949,189,902,081 943,321,684,116
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CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY

No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung

District, Hanoi City

Form B 09 — DN/HN

Issued under Circular No. 202/2014/TT-BTC

dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparative information

The Consolidated Balance Sheet figures have been changed as follows : (Continued):

Items

A- CURRENT ASSETS
IV. Inventories
Inventories

B- NON-CURRENT ASSETS
II. Fixed assets

1. Tangible fixed assets

- Historial costs

- Accumulated depreciation

TOTAL ASSETS

C- LIABILITIES

1. Short-term liabilities

5. Short-term accrued expenses
9. Other short-term payments

D- OWNERS' EQUITY
I. Owners' equity
Undistributed profit after tax

- Undistributed profit after tax brought

forward

- Undistributed profit after tax for the

current year

TOTAL RESOURCES

Code

100
140
141

200
220
221
222
223

270

300
310
315
319

400

410

421
421a

421b

440

At 31/12/2021 At 31/12/2021
Re-presentation Restated Difference
VND VND VND
760,343,408,329 761,272,990,538 (929,582,209)
450,220,770,630 450,614,898,832 (929,582,209)
450,220,770,630 451,150,352,839 (929,582,209)
217,540,944,181 210,743,144,00; 6,797,800,1741
151,968,151,880 167,887,139,967 6,797,800,174
151,968,151,880 144,792,696,142 6,797,800,174
373,200,685,575 365,081,090,927 8,119,594,648
(221,232,533,695) (220,288,394,785) (944,138,910)
977,884,352,510 972,016,134,545 5,868,217,965
1,028,848,910,702  1,042,617,956,545  (13,769,045,843)
1,024,834,958,078  1,038,604,003,921  (13,769,045,843)
180,390,354,909 200,087,565,251  (19,697,210,342)
197,266,449,306 191,338,284,807 5,928,164,499
(590,964,558,192) (70,601,822,000) 19,637,263,808
(53,463,509,950) (73,478,429,322) 19,637,263,808
(315,770,895,536)  (335,785,814,908) 20,014,919,372
(314,589,645,358) (334,793,392,512) 20,203,747,154
(1,181,250,178) (992,422,396) (188,827,782)
977,884,352,510 972,016,134,545 5,868,217,965
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CONSTRUCTION MECHINERY
CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung
District, Hanoi City

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparative information

The Consolidated Balance Sheet figures have been changed as follows : (Continued):

At 31/12/2022 At 31/12/2022

Re-presentation Restated Difference
Items Code VND VND VND
A- CURRENT ASSETS 100 708,501,905,551 709,431,487,760 (929,582,209)
IV. Inventories 140 424,375,566,492 424,769,694,694 (929,582,209)
Inventories 141 424,375,566,492 425,305,148,701 (929,582,209)
B- NON-CURRENT ASSETS 200 213,320,230,482 206,522,430,308 6,797,800,174
II. Fixed assets 220 144,622,956,111 160,681,722,144 6,797,800,174
1. Tangible fixed assets 221 144,622,956,111 137,636,328,155 6,797,800,174
- Historial costs 222 365,286,243,378 357,166,648,730 8,119,594,648
- Accumulated depreciation 223 (220,663,287,267) (219,530,320,575)  (1,132,966,692)
TOTAL ASSETS 270 921,822,136,033 915,953,918,068 5,868,217,965
C- LIABILITIES 300 976,512,239,503 990,281,285,346  (13,769,045,843)
I. Short-term liabilities 310 973,113,769,269 986,882,815,112  (13,769,045,843)
5. Short-term accrued expenses 315 180,544,595,883 200,241,806,225  (19,697,210,342) -
9. Other short-term payments 319 199,724,068,627 193,795,904,128 5,928,164,499
D- OWNERS' EQUITY 400 (54,690,103,470) (74,327,367,278) 19,637,263,808
I. Owners' equity 410 (57,377,883,010) (77,203,974,600) 19,637,263,808
Undistributed profit after tax 421 (319,867,420,434) (339,693,512,024) 19,826,091,590
;{OZ’"‘;’Z"”’”’ ed profit after tax brought 421 315 03,307 853)  (335,849,307,224)  20,014,919,372

A

- Undistributed profit after tax for the 421b (4,033,032,582) (3,844,204,800) (188,827,782)
current year
TOTAL RESOURCES 440 921,822,136,033 915,953,918,068 5,868,217,965
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CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY

No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung

District, Hanoi City

Form B 09 — DN/HN

Issued under Circular No. 202/2014/TT-BTC

dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparative information

The Consolidated Balance Sheet figures have been changed as follows : (Continued):

Items

A- CURRENT ASSETS
IV. Inventories
Inventories

B- NON-CURRENT ASSETS
II. Fixed assets

1. Tangible fixed assets

- Historial costs

- Accumulated depreciation

TOTAL ASSETS

C- LIABILITIES

I. Short-term liabilities

5. Short-term accrued expenses
9. Other short-term payments

D- OWNERS' EQUITY
I. Owners' equity
Undistributed profit after tax

- Undistributed profit after tax brought

forward

- Undistributed profit after tax for the

current year

TOTAL RESOURCES

Code

100
140
141

200
220
221
222
223

270

300
310
315
319

400

410

421
42la

421b

440

At 31/12/2023 At 31/12/2023
Re-presentation Restated Difference
VND VND VND
686,814,538,018 687,744,120,227 (929,582,209)
407,619,968,708 408,014,096,910 (929,582,209)
407,619,968,708 408,549,550,917 (929,582,209)
231,719,933,769 224,922,133,595 6,797,800,174
139,994,796,165 156,193,340,144 6,797,800,174
139,994,796,165 133,196,995,991 6,797,800,174
364,410,643,164 356,291,048,516 8,119,594,648
(224,415,846,999) (223,094,052,525)  (1,321,794,474)
918,534,471,787 912,666,253,822 5,868,217,965
996,442,368,604  1,010,211,414,447  (13,769,045,843)
976,665,854,455 990,434,900,298  (13,769,045,843)
176,386,128,195 196,083,338,537  (19,697,210,342)
199,051,360,538 193,123,196,039 5,928,164,499
(77,907,896,817) (97,545,160,625) 19,637,263,308
(80,784,504,139)  (100,421,767,947) 19,637,263,808
(334,201,288,468)  (353,838,552,276) 19,637,263,808
(319,969,450,000) (339,795,541,590) 19,826,091,590
(14,231,838,468) (14,043,010,686) (188,827,782)
918,534,471,787 912,666,253,822 5,868,217,965
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CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung

District, Hanoi City

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparative information

The figures in the Consolidated Income Statement have been changed as follows (Continued):

ITEMS

In 2017

Cost of goods sold

Gross revenues from sales and services rendered
Net profit from operating activities

Total net profit before tax

Profit after coporate income tax

Profit after coporate income tax of Parent Company

In 2018
Cost of goods sold

Gross revenues from sales and services rendered

Net profit from operating activities
Total net profit before tax

Profit after coporate income tax
Profit after coporate income tax of Parent Company

In 2019
Cost of goods sold

Gross revenues from sales and services rendered

Net profit from operating activities
Total net profit before tax

Profit after coporate income tax
Profit after coporate income tax of Parent Company

In 2020
Cost of goods sold

Gross revenues from sales and services rendered

Net profit from operating activities
Total net profit before tax

Profit after coporate income tax
Profit after coporate income tax of Parent Company

In 2021
Cost of goods sold

Gross revenues from sales and services rendered

Net profit from operating activities
Total net profit before tax

Profit after coporate income tax
Profit after coporate income tax of Parent Company

58

Re-presentation Restated Difference
Code VND VND VND
11 403,411,995,107  403,223,167,325 188,827,782
20 43,682,926,049  43,871,753,831  (188,827,782)
30 (36,647,054,191)  (36,458,226,409)  (188,827,782)
50 (37,393,811,094) (37,582,638,876)  (188,827,782)
60 (37,393,811,094)  (37,845,498,070)  (188,827,782)
61 (37,445,363,461)  (37,256,535,679)  (188,827,782)
11 334,912,166,383  334,723,338,601 188,827,782
20 59,755,995,790  59,944,823,572  (188,827,782)
30 (141,430,002,982) (141,241,175,200)  (188,827,782)
50 (146,058,197,018) (146,247,024,800) (188,827,782)
60  (146,058,197,018) (147,627,235,780)  (188,827,782)
61  (147,215,851,760) (147,027,023,978)  (188,827,782)
11 326,597,430,387  326,408,602,605 188,827,782
20 65,988,119,889  66,176,947,671  (188,827,782)
30 (77,381,589,219)  (77,192,761,437)  (188,827,782)
50 (86,065,147,219)  (86,253,975,001)  (188,827,782)
60 (86,065,147,219)  (87,863,876,498)  (188,827,782)
61 (87,985,685,739)  (87,796,857,957)  (188,827,782)
11 309,339,699,772  309,150,871,990 188,827,782
20 58,594,858,217 58,783,685,999  (188,827,782)
30 (3,679,085,051)  (3,490,257,269)  (188,827,782)
50 (9,352,151,238)  (9,540,979,020)  (188,827,782)
60 (9,352,151,238)  (10,472,506,840)  (188,827,782)
61 (9,805,732,461)  (9,616,904,679)  (188,827,782)
11 322,792,152,411  322,603,324,629 188,827,782
20 49,890,470,053 50,079,297,835  (188,827,782)
30 2,431,329,783 2,620,157,565  (188,827,782)
S0 (1,002,452,968)  (1,191,280,750)  (188,827,782)
60 (1,002,452,968)  (2,020,965,645)  (188,827,782)
61 (1,837,348,477)  (1,648,520,695)  (188,827,782)

m _.

1~1

=z 3=

lizl



CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung

District, Hanoi City

Form B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparison information

The figures in the Consolidated Income Statement have been changed as follows (Continued):

Re-presentation Restated Difference
ITEMS Code VND VND VND
In 2022
Cost of goods sold 11 246,664,457,483  246,475,629,701 188,827,782
Gross revenues from sales and services rendered 20 56,223,030,504 56,411,858,286  (188,827,782)
Net profit from operating activities 30 (469,743,698) (280,915,916)  (188,827,782)
Total net profit before tax 50 (2,678,752,933)  (2,867,580,715)  (188,827,782)
Current corporate income tax expense 51 - - -
Profit after coporate income tax 60 (2,678,752,933)  (3,595,073,941)  (188,827,782)
Profit after coporate income tax of Parent Company 61 (4,033,032,582)  (3,844,204,800)  (188,827,782)
In 2023 ,
Cost of goods sold 11 256,837,218,488  256,648,390,706 188,827,782
Gross revenues-from sales and services rendered 20 38,058,061,953 38,246,889,735  (188,827,782)
Net profit from operating activities ' 30 (18,696,633,076)  (18,507,805,294)  (188,827,782)
Total net profit before tax 50 (20,999,811,936)  (20,810,984,154)  (188,827,782)
Profit after coporate income tax 60 (23,336,692,838)  (23,147,865,056)  (188,827,782)
Profit after coporate income tax of Parent Company 61 (14,231,838,468) (14,043,010,686)  (188,827,782)
The Cash Flow Consolidated Statement figures have been changed as follows:
Re-presentation Restated Difference
ITEMS Code VND VND VND
In 2017
I. Cash flows from operating activities
1. Profit before tax 01 (37,771,466,658)  (37,582,638,876) (188,827,782)
- Depreciation of fixed assets and investment property 02 20,210,512,062 20,021,684,280 188,827,782
In 2018
I. Cash flows from operating activities
1. Profit before tax 01 (146,844,236,883) (146,655,409,101) (188,827,782)
- Depreciation of fixed assets and investment property 02 17,346,453,965 17,157,626,183 188,827,782
In 2019
1. Cash flows from operating activities
1. Profit before tax 01 (86,442,802,783)  (86,253,975,001) (188,827,782)
- Depreciation of fixed assets and investment properts 02 16,697,889,676 16,509,061,894 188,827,782
In 2020 |
I. Cash flows from operating activities
1. Profit before tax 01 (9,729,806,802) (9,540,979,020) (188,827,782)
- Depreciation of fixed assets and investment property 02 13,620,892,406 13,432,064,624 188,827,782
In 2021
1. Cash flows from operating activities
1. Profit before tax 01 (1,380,108,532) (1,191,280,750) (188,827,782)
- Depreciation of fixed assets and investment property 02 10,153,414,848 9,964,587,066 188,827,782
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CONSTRUCTION MECHINERY

CORPORATION - JOINT STOCK COMPANY Form B 09 — DN/HN
No. 125D Minh Khai, Minh Khai Ward, Hai Ba Trung Issued under Circular No. 202/2014/TT-BTC
District, Hanoi City dated 22/12/2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31/12/2024
7.3 Comparison information

The Cash Flow Consolidated Statement figures have been changed as follows (Continued):

Re-presentation Restated Difference
ITEMS Code VND VND VND
In 2022
I Cash flows from operating activities
1. Profit before tax 01 (3,056,408,497)  (2,867,580,715) (188,827,782)
- Depreciation of fixed assets and investment property 02 8,009,929,073 7,821,101,291 188,827,782
In 2023
I. Cash flows from operating activities
1. Profit before tax 01  (20,999,811,936) (20,810,984,154) (188,827,782)
- Depreciation of fixed assets and investment property 02 7,517,902,042 7,329,074,260 188,827,782
Hanoi, 31" March 2025
Preparer Chief Accountant eneral Director
2/ TONG CONG
CO KHI
Kieu Thi Nguyet Nga Nguyen Ngoc Hai —====""Dao Duc Tho
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