A A Digitally signed b
CONG TY CO ggNtG %/Y cgé PHﬂyN
PHAN VIMC VIMCLOGISTICS

Date: 2025.02.27

LOGISTICS 18:26:33 +07'00' Mau s6 01

CONG TY CP VIMC LOGISTICS CONG HOA XA HQI CHU NGHIA VIET NAM
Dée lap — Ty do — Hanh phic

S4: 04 /VLG-CBTT Ha Néi, ngay 27 thang 02 ném 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH

Kinh giri: - Uy ban Chirng khoan Nha nudre
- Sé& Giao dich chirng khoan Ha Noi

Thuc hién quy dinh tai khoan 3 Diéu 14 Théong tu sé 96/2020/TT-BTC ngay
16/11/2020 ctia B Tai chinh huéng dan cong bb thong tin trén thi trudng ching
khoén, Céng ty ¢b phan VIMC Logistics thuc hién cong b théng tin bdo cdo tai
chinh (BCTC) ca ndm 2024, nhu sau:

1. Tén té chice: CONG TY CO PHAN VIMC LOGISTICS
- Ma chung khoan: VLG

- Tru s¢ chinh: Phong 806, Tﬁng 8, toa nha Ocean Park, s6 1 Pao Duy Anh,
phuong Phuong Mai, quan Péng Pa, TP.Ha Nbi, Viét Nam.

- Dién thoai: 04-35772047/48 Fax: 04-35772046

- Email: info@vimclogistics.vn Website: vimclogistics.com.vn
2. Noi dung Cong bd thong tin:
- BCTC ndm 2024
BCTC riéng (TCNY khéng c6 cong ty con va don vi ké toan cap -
trén ¢é don vi truc thudc);
BCTC hop nhat (TCNY c6 cong ty con); ]
BCTC téng hop (TCNY c¢6 don vi ké toan truc thude t6 chire bd ]
may ké todn riéng)
- Céac truong hop thude dién phai giai trinh nguyén nhan:
]
[ ]

+ T4 chuc kiém toan dua ra y kién khong phai la y kién chap nhan  Cé
toan phan ddi véi BCTC (d6i véi BCTC dugc kiém toan ndm 2024): Khong



Van ban gidi trinh trong truong hop tich co: ce [

Khong [

+ Loi nhuan sau thué trong ky béo céo cé su chénh 1éch trude va , ]
2 & PP L R B A2 i < gk Co
sau kiém toan tir 5% tr¢ 1én, chuyén tr 16 sang 131 hodc ngugc lai (do1 o
véi BCTC duoc kiém toan nam 2024): ong
Vin ban giai trinh trong truong hop tich co: Co M
Khong [
+ Loi nhuan sau thé thu nhdp doanh nghiép tai bao céo két quakinh [?j
doanh cua ky bao cdo thay doi tir 10% trd 1én so véi bao céo cung ky o
5 o Khong D
nam truoc:
. co [
Vin ban giai trinh trong truong hop tich co:
5 g £HOP Khong [:l
+ Loi nhuén sau thué trong ki béo céo bi 13, chuyén tir lai ¢ bao 6 |
cao cung ky nam trudc sang 10 ¢ ky nay hodc ngugc lai: Khéng ]
Vian ban giai trinh trong truong hop tich co: Cé [:.Vj

Khéng D

{ ‘ Théng tin nay dd dugc cong bd trén trang théng tin dién tir cia cong ty vao
\\ % r i
VoM ngay: 27/02/2025 tai dudng din: vimclogistics.com.vn

\\’1} i Chuang t61 xin cam két cac thong tin cong bd trén day la ding su that va hoan
toan chiu trach nhiém trude phap ludt vé ndi dung cac thong tin cong bo.

Tai liéu dinh kem:
- BCTC nam 2024,
- Van ban giai trinh




VIMC LOGISTICS JSC SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

No: 35/VLG-TCKT Hanoi, 34~ February 2025
Re: Explanation of Changes in Profit After
Tax in 2024 by 10% or more compared to the
2023 Financial Report

Dear :- State Securities Commission of Vietnam
- Hanoi Stock Exchange

1- Company name: VIMC LOGISTICS JOINT STOCK COMPANY
2- Stock code: VLG

3- Head office: Room 806, Ocean Park Building, No. 1 Dao Duy Anh, Phuong Mai
Ward, Dong Da District, Hanoi, Vietnam.

4- Phone number: 024-35772047/48 Fax: 024-35772046

5- Analysis of business performance fluctuations in the 2024 Financial Statements
compared to the 2023 Financial Statements is presented as follows:

Unit: VND
Chi tiéu Year 2024 Year 2023 Difference
Net profit after tax 28,525,108,496 | 10,030,231,568 | 18,494,876,928

Net profit after corporate income tax in the 2024 Financial Statements increased by
VND 18,495 million compared to 2023 due to the following key factors:

- Gross profit from sales of merchandise and services increased by VND 9,020
million.

- Net Financial Profit decreased by VND 243 million.
- General and administrative expenses increased by VND 1,493 million.
- Profit from other activities increased by VND 20,637 million.

- Corporate income tax expenses increased by VND 9,426 million.

In 2024, Gross sales of merchandise and services reached VND 178,829 million, an
increase of VND 38,272 million compared to 2023. This growth was primarily driven
by higher product volumes and increased revenue from trial operations of freight
forwarding and transportation services on new routes, such as sulfate salt shipments on



the China — Vietnam — Laos route and the transport of 500kV transmission line poles on

the Hung Yen — Quang Binh route. However, the profit from these trial routes remains
insignificant.

Profit from other activities from asset liquidation and project reimbursements
amounted to VND 35,771 million in 2024, compared to VND 15,134 million in 2023.

VIMC Logistics Joint Stock Company respectfully submits this explanation.
Recipients

- As stated above,

- Archived in Administration.
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VIMC LOGISTICS JOINT STOCK COMPANY

AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Hanoi, February 2025
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No. 1 Dao Duy Anh, Phuong Mai Ward, Dong Da District, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Director of VIMC Logistics Joint Stock Company (Hereinafter referred to as the

“Company™) presents this report together with the Company’s audited financial statements for the year
ended 31 December 2024.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS AND BOARD OF
SUPERVISORS

Board of Management

Mr. Mai Le Loi Chairman

Mr. Nguyen Hong Thai Member

Mr. Nguyen Dinh Tu Member Dismissed on 15 April 2024
Mr. Tran Quang Toan Member

Mr. Nguyen Dang Song Member

Mr. Do Duc An Member

Ms. Duong Thu Hien Member Appointed on 15 April 2024

Board of General Directors

Ms. Dinh Thi Viet Ha General Director Appointed on 9 January 2025
Mr. Pham Ba Ngan Deputy General Director

Mr. Doan Ngoc Tu Deputy General Director Dismissed on 31 July 2024
Supervisory Board

Ms. Nguyen Thi Hong Dung Head of the Board Dismissed on 15 April 2024
Ms. Nguyen Thi Hang Head of the Board Appointed on 15 April 2024
Ms. Duong Thu Hien Member Dismissed on 15 April 2024
Ms. Do Lan Huong Member Dismissed on 15 April 2024
Ms. Nguyen Thi Ha Trang Member Appointed on 15 April 2024
Ms. Vu Lan Phuong Member Appointed on 15 April 2024
Chief Accountant

Ms. Tran Thi Loan Chief Accountant

EVENTS AFTER THE BALANCE SHEET DATE

The Board of General Directors confirms that there have been no significant events occurring after the

balance sheet date which would require adjustments to or disclosures to be made in the financial
statements.

THE AUDITOR

The accompanying financial statements have been audited by UHY Auditing & Consulting Limited
Company.

BOARD OF GENERAL DIRECTORS’ STATEMENT OF RESPONSIBILITY
The Board of General Directors of the Company is responsible for preparing the financial statements for

the year ended 31 December 2024, which give a true and fair view of the financial position of the
Company, its operating results and cash flows for the year.
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No. 1 Dao Duy Anh, Phuong Mai Ward, Dong Da District, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)

BOARD OF GENERAL DIRECTORS’ STATEMENT OF RESPONSIBILITY (CONT’D)
In preparing those financial statements, the Board of General Directors is required to:

e Select appropriate accounting policies and consistently apply;
e Provide reasonable and prudent judgments and estimations;

e State whether applicable accounting principles have been complied with, subject to any material
departures disclosed and explained in the financial statements;

¢ Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

e Design and implement the effective internal control system in order to limit material misstatements
due to fraud or errors in preparing and presenting the financial statements.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the financial statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Company and to
ensure that the financial statements comply with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting Systems and related legal regulations on the preparation and presentation of the
financial statements. It is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

OTHER COMMITMENTS

The Board of General Directors commits that the Company does not violate its information to disclosure
obligation as prescribed in Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the
Ministry Finance regarding securities market disclosure, complying with the provisions of Decree No.
155/2020/ND-CP dated 31 December 2020 issued by the Government, which details the implementation
of a number of certain provisions of the securities law and Circular No. 116/2020/ TT-BTC dated 31
December 2020 issued by the Ministry of Finance, which provides guidelines on corporate governance
applicable to public companies in Decree No. 155/2020/ND-CP.

Dinh Thi Viet Ha
General Director
Hanoi, 20 February 2025
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UH! , AUDITING AND CONSULTING COMPANY LIMITED

Head Office:

No: 97/2025/UHY-BCKT
INDEPENDENT AUDITORS' REPORT

To: Shareholders; the Board of Management and Board of General Directors
VIMC Logistics Joint Stock Company

We have audited the accompanying financial statements of VIMC Joint Stock Company (hereinafter
referred to as the “Company”), which were prepared on 20 February 2025 as set out on pages 05 to 35,
including the Balance sheet as at 31 December 2024, the income statements, the cash flows and the notes
thereto for the year then ended.

Responsibilities of the Board of General Directors

The Board of General Directors of the Company is responsible for the preparation and fair presentation
of these financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and related legal regulations on the preparation and presentation of the
financial statements and for such internal control as the Board of General Directors determines is
necessary to enable the preparation and presentation of the financial statements that are free from
material misstatements, whether due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with Vietnamese Standards on Auditing, Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements, The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control, An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Auditor’s Opinion

In our opinion, the accompanying financial statements give a true and fair view, in all material respects,
of the financial position of VIMC Logistics Joint Stock Company as at 31 December 2024 and the results
of its oyg@tipmd its cash flows for the year then ended, in accordance with Vietnamese Accounting
standa 'd"'.iéﬁ{sg‘: Corporate Accounting Systems and related legal regulations on the preparation
“presentation of\tie\financial statements.

Pham Gia Dat Nguyen Van Hai

Deputy General Director Auditor

Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No0.0798-2023-112-1 No. 1395-2023-112-1

For and on behalf of

UHY Auditing and Consulting Limited Company
Hanoi, 20 February 2025

5th Floor, B2 Tower,

Roman Plaza, To Huu Street, Dai Mo Ward,
Nam Tu Liem District, Hanoi, Vietnam.
Phone: 84 24 5678 3999 4

www.uhy.vn

mpendent member of UHY International



VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS
. For the fiscal year
ended as at 31 December 2024

BALANCE SHEET
As at 31 December 2024
ASSETS Code Note
CURRENT ASSETS 100
Cash and cash equivalents 110 4
Cash 111
Cash equivalents 112
Short-term financial investments 120 6
Held-to-maturity investments 123
Short-term receivables 130
Short-term trade receivables 131 7
Short-term advance to suppliers 132 8
Other short-term receivables 136 9
Provision for short-term bad debts 137 7
Other current assets 150
Short-term prepaid expenses 151 5
Deductible VAT 152
Taxes and other receivables from the State Budget 153 17
LONG-TERM ASSETS 200
Long-term receivables 210
Other long-term receivables 216 9
Fixed assets 220
Tangible fixed assets 221 11
- Historical costs 222
- Accumulated depreciation 223
Non-current assets in progress 240
Construction in progress 242 12
Long-term investments 250 6
Investments in joint ventures and associates 252
Investments in equity of other entities 253
Provision for long-term financial investments 254
Other long-term assets 260
Long-term prepaid expenses 261 5
TOTAL ASSETS 270

Form No. B01-DN

31/12/2024 01/01/2024
VND VND
164,800,586,261  89,717,142,407
22,293,825,286  13,649,104,395

17,293,825,286
5,000,000,000
35,000,000,000
35,000,000,000
94,210,723,233
72,483,568,552
1,053,019,892
33,640,283,226
(12,966,148,437)
13,296,037,742
245,527,512
13,017,350,776
33,159,454
64,972,726,023
10,061,700,000
10,061,700,000
40,948,698,263
40,948,698,263
121,326,468,007
(80,377,769, 744)
1,241,512,034
1,241,512,034
11,432,820,000
11,432,820,000
1,000,000,000
(1,000,000,000)
1,287,995,726
1,287,995,726

13,649,104,395

63,879,987,908
56,405,839,310
532,732,936
20,537,497,046
(13,596,081,384)
12,188,050,104
358,316,852
11,630,573,798
199,159,454
98,069,764,583
10,053,700,000
10,053,700,000
45,708,374,648
45,708,374,648
125,199,474,269
(79,491,099,621)
29,755,743,163
29,755,743,163
11,432,820,000
11,432,820,000
1,000,000,000
(1,000,000,000)
1,119,126,772
1,119,126,772

229,773,312,284

187,786,906,990

The attached Notes are an integral part of the financial statements.
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS
For the fiscal year
ended as at 31 December 2024

Form No. B01-DN
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BALANCE SHEET (CONT’D)
As at 31 December 2024

RESOURCES Code Note 31/12/2024 01/01/2024
VND VND

LIABILITIES 300 52,444,286,717 38,982,989,919
Short-term liabilities 310 52,444,286,717 38,982,989,919
Short-term trade payables 311 16 37,386,312,095 27,867,361,654
Short-term prepayments from customers 312 13 49,000,000 386,917,729
Taxes and other payables to the State 313 17 4,464,687,173 96,882,861
Payables to employees 314 2,175,876,101 285,347,300
Short-term accrued expenses 315 14 1,349,609,567 171,640,618
Short-term unrealized revenue 318 96,000,000 -
Other short-term payments 319 15 6,922,801,781 10,171,441,510
Bonus and welfare fund 322 & 3,398,247
OWNER’S EQUITY 400 18 177,329,025,567 148,803,917,071
Owner’s equity 410 177,329,025,567 148,803,917,071
Contributed capital 411 142,121,300,000 142,121,300,000

- Ordinary shares with voting rights 411a 142,121,300,000 142,121,300,000
Treasury shares 415 (500,000,000) (500,000,000)
Development and investment funds 418 19,693,185,321 19,693,185,321
Undistributed profit after tax 421 16,014,540,246 (12,510,568,250)

- Undistributed profit after tax brought forward  421a (12,510,568,250) (22,540,799,818)

- Undistributed profit after tax for the current 421b 28 525,108,496 10,030,231,568
TOTAL RESOURCES 440 229,773,312,284  187,786,906,990
Hanoi, 20 February 2024

Preparer Chief Accountant
Vu Doan Tuyet Ngan % Dinh Thi Viet Ha

The attached Notes are an integral part of the financial statements. 6



VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS
For the fiscal year
ended as at 31 December 2024

Form No. B02-DN

INCOME STATEMENT
For the fiscal year ended as at 31 December 2024

I I i

[—

ITEMS Code  Note Year 2024 Year 2023
VND VND
Gross sales of merchandise and services 01 20 178,828,665,087 140,556,723,462
Net sales of merchandise and services 10 178,828,665,087 140,556,723,462
Cost of goods sold 11 21 171,574,464,641  142,322,572,048
Gross profit from sales of merchandise and 20 7,254,200,446 (1,765,848,586)
Financial income 21 22 1,912,513,209 2,196,105,826
Financial expenses 22 23 107,454,981 148,290,791
- In which: Interest expense 23 - 100,849,179
General and administrative expenses 26 24 6,878,841,742 5,386,008,795
Net profits from operating activities 30 2,180,416,932 (5,104,042,346)
Other income 31 26 35,893,166,691 20,865,315,312
Other expenses 32 27 122,113,172 5,731,041,398
Profit from other activities 40 35,771,053,519 15,134,273,914
Net profit before tax 50 37,951,470,451 10,030,231,568
Current corporate income tax expense 51 28 9,426,361,955 -
Net profit after tax 60 28,525,108,496 10,030,231,568
Basic earnings per share 70 29 2,014 708
Diluted earnings per share 71 2,014 708
Hanoi, 20 February 2024
Preparer Chief Accountant
Vu Doan Tuyet Ngan ;ral Thi Loan Dinh Thi Viet Ha

The attached Notes are an integral part of the financial statements.
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS
For the fiscal year
ended as at-31 December 2024

Form No. B03-DN

STATEMENT OF CASH FLOWS
(Indirect method)
For the fiscal year ended as at 31 December 2024

/
C
O

ITEMS Codes Note Year 2024 Year 2023
VND VND

I. Cash flows from operating activities

Profit before tax 01 37,951,470,451 10,030,231,568

Adjustments for:

Depreciation and amortization 02 6,183,983,344 6,405,022,235

Provisions 03 (629,932,947) 1,228,287,967

Gains, losses on exchange rate differences from 04 6,542,611 (145,255,702)

revaluation of accounts derived from foreign currencies

Gains, losses on investing activities 05 (37,589,891,588) (16,320,223,170)

Interest expense 06 - 100,849,143
Operating profit before movements in working capital 08 5,922,171,871 1,298,912,041

Increase, decrease in receivables 09 (30,482,671,937) 2,032,344,331

Increase,decrease in payables (exclusive of interest 11 3,795,542,934 (7,252,828,506)

payables, enterprise income tax payables)

Increase, decrease in prepaid expenses 12 (56,079,614) (409,044,056)

Interest expenses paid 14 - (130,457,921)

Corporate income tax paid 15 (4,800,000,000) (58,187,600)

Other payments on operating activities 17 (3,398,247) (715,901,365)
Net cash flows from operating activities 20 (25,624,434,993) (5,235,163,076)
I1. Cash flows from investing activities

Acquisition of fixed assets and other long-term assets 21 (1,424,306,959) (6,333,000)

Proceeds from disposals of fixed assets and other long- 22 72,174,264,579 10,043,528,963

term assets

Loans and purchase of debt instruments from other entiti 23 (40,000,000,000) -

Collection of loans and repurchase of debt instruments 24 5,000,000,000 -

of other entities

Receipts of loans given, dividends and profit shared 27 1,249,817,478 1,918,680,049
Net cash flows from investing activities 30 36,999,775,098 11,955,876,012
I11. Cash flows from financing activities

Receipts from loans 33 - 3,526,501,285

Payment for the principal 34 - (10,675,501,979)

Dividends, profits paid to owners 36 (2,730,656,000) (431,010,000)
Net cash flows from financing activifies 40 (2,730,656,000) (7,580,010,694)
The attached Notes are an integral part of the financial statements. 8
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VIMC LOGISTICS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Room 806, Ocean Park Building, No.1 Dao Duy Anh, For the fiscal year
Phuong Mai Ward, Dong Da District, Hanoi ended as at 31 December 2024

Form No. B03-DN

STATEMENT OF CASH FLOWS (CONT’D)
_ (Indirect method)
For the fiscal year ended 31 December 2024

ITEMS Codes Note Year 2024 Year 2023
VND VND

Net cash flows during the year 50 8,644,684,105 (859,297,758)
Opening balance of cash and cash equivalents 60 4 13,649,104,395 14,506,238,174
Impacts of exchange rate fluctuations 61 36,786 2,163,979
Closing balance of cash and cash equivalents 70 4 22,293,825,286 13,649,104,395

Hanoi, 20 February 2024

Preparer Chief Accountant
Vu Doan Tuyet Ngan E éran Thi Loan Dinh Thi Viet Ha
The attached Notes are an integral part of the financial statements. 9
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VIMC LOGISTICS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Room 806, Ocean Park Building, No.1 Dao Duy Anh, For the fiscal year
Phuong Mai Ward, Dong Da District, Hanoi Ended as at 31 December 2024
NOTES TO FINANCIAL STATEMENTS

(These notes are an integral part and should be read in conjunction with the Financial Statements)

Form No. B09-DN
1. BUSINESS OPERATIONS OVERVIEW

1.1 OWNERSHIP STRUCTURE

VIMC Logistics Joint Stock Company is a member of Vietnam Maritime Corporation JSC. According to
the Resolution of the General Meeting of Shareholders No. 01/2021/NQ-DHPCD dated 27 April 2021 of
Vinalines Logistics — Vietnam Joint Stock Company, The General Meeting of Shareholders approved the
renaming and logo change of the Company to VIMC Logistics Joint Stock Company. The company
operates under the Business Registration Certificate No. 0102345275, initially issued on 10 August 2007
by Hanoi Authority of Planning and Investment,with the 15" amendment issue on 04 May 2024.

The company's head office is located at Room 806, Ocean Park Building, No. 1 Dao Duy Anh Street,
Phuong Mai Ward, Dong Da District, Hanoi City.

The charter capital, as stated in the 15% Business Registration Certificate is VND 142,121,300,000,
equivalent to 14,212,130 shares, with a par value of VND 10,000 per share.

The total number of employees of the Company as at 31 December 2024: 102 employees (at 31
December 2023: 98 employees).

1.2 BUSINESS SECTOR
Service and trade
1.3 BUSINESS ACTIVITIES:
The Company’s principal activities during the year include:

- Other supporting services related to transportation, specifically: consulting services for
customers on transportation, freight forwarding, warehousing, and other related services; cargo
inspection services; domestic and international freight forwarding services; customs declaration
services; cargo handling; logistics services; multimodal transport;

- Railway freight transportation;
- Road freight transportation;
- Coastal and ocean freight transportation;
- Agency, brokerage, and auction services;
- Other business support services not classified elsewhere, including import and export of goods related to the

Company's business.

1.4 NORMAL BUSINESS CYCLE

The normal business cycle of the Company is 12 months or less.
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VIMC LOGISTICS JOINT STOCK COMPANY

Room 806, Ocean Park Building, No.I1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS

For the fiscal year

Ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

1.

1.5

BUSINESS OPERATIONS OVERVIEW (CONT’D)

THE COMPANY’S CORPORATE STRUCTURE

The Company has the following affiliated units:

Name of entity Address Principal
business activities
Branch of VIMC Logistics Joint Stock | Room 801, 8th Floor, Akashi Building, | Logistics services,
Company in Hai Phong Dong Khe Ward, Ngo Quyen District, | multimodal
Hai Phong City. transportation.
Branch of VIMC Logistics Joint Stock | No. 1 Cai Lan Street, Vosa Warehouse | Logistics services,
Company in Quang Ninh Area, Bai Chay Ward, Ha Long City, | multimodal
Quang Ninh Province. transportation.
Branch of VIMC Logistics Joint Stock | No. 1 Cai Lan Street, Vosa Warehouse | Logistics services,
Company in Quang Ninh Area, Bai Chay Ward, Ha Long City, | multimodal
Quang Ninh Province. transportation.
Branch of VIMC Logistics Joint Stock | Room 403, 89A Ly Phuc Man Street, | Logistics services,
Company in Ho Chi Minh City Binh Thuan Ward, District 7, Ho Chi | multimodal
Minh City, Vietnam. transportation.
Branch of VIMC Logistics Joint Stock | Lots F9 - F10, Dong Pho Moi | Logistics services,
Company in Lao Cai Industrial Cluster, Pho Moi Ward, Lao | multimodal
Cai City, Lao Cai Province. transportation.
Representative  Office of VIMC | No. 02, Huu Nghi Street, Tran Phu | Logistics services,
Logistics Joint Stock Company in | Ward, Mong Cai City, Quang Ninh | multimodal
Mong Cai City - Quang Ninh Province | Province. transportation.

1.6 STATEMENT OF COMPARABILITY IN THE FINANCIAL STATEMENTS

The Company consistently applies accounting policies and estimates while complying with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and related legal regulations on the
preparation and presentation of the financial statements to ensure their comparability.

2. ADOPTION OF ACCOUNTING STANDARDS AND SYSTEM

21 ADOPTION OF ACCOUNTING STANDARDS AND SYSTEM

The Company has applied Vietnamese Accounting Standards and Vietnamese Corporate Accounting
System issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of
Finance guiding the Corporate Accounting System and Circular No.53/2016/TT-BTC, dated 21 March
2016 by the Ministry of Finance, which amended and supplemented certain provisions of Circular No.

200/2014/TT-BTC.
The accompanying financial statements are not intended to present the financial position, results of

operations and cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam.

2.2 FINANCIAL YEAR

The financial year begins on 01 January and ends on 31 December of the calendar year. The financial
statements have been prepared for the year ended 31 December 2024,
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Ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

3s

23

2.4

3.1

3.2

33

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
ACCOUNTING CURRENCY

The accompanying financial statements, expressed in Vietnam Dong (VND) since revenue and
expenditure transactions are primarily conducted in VND, under historical cost, and in accordance with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and other related legal
regulations on preparation and presentation of the Financial Statements.

DECLARATION OF COMPLIANCE WITH ACCOUNTING STANDARDS AND
ACCOUNTING SYSTEM

The financial statements of the Company are prepared and presented in accordance with the
requirements of Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, as well
as related legal regulations on the preparation and presentation of the financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these financial
statements are as follows:

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The financial statements are prepared on an accrual basis (excluding cash flow information).

Affiliated units maintain separate accounting records and apply dependent accounting. The Company’s
financial statements are prepared on the basis of consolidating the financial statements of its affiliated
units. Transactions and balances between affiliated units are eliminated during the preparation of the
financial statements.

ACCOUNTING ESTIMATES

The preparation of financial statements in conformity with Vietnamese Accounting Standards requires
management to make estimates and assumptions that affect the reported assets liabilities and disclosures
of contingent assets and liabilities at the date of the financial statements and the reported of revenues and
expenses during the financial year. Actual operation results could differ from those estimates and
assumptions.

FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions during the accounting period are converted using the actual transaction
exchange rates applied on the date of the transaction.

The actual exchange rate used for revaluing monetary items denominated in foreign currencies at the
financial statement date is determined based on the following principles:
- For items classified as assets: The buying exchange rate of the commercial bank where the
Company regularly conducts transactions is applied.
- For foreign currency deposits: The buying exchange rate of the bank where the Company holds
the foreign currency account is applied.
- For items classified as liabilities: The selling exchange rate of the commercial bank where
the Company regularly conducts transactions is applied.
Foreign exchange differences arising during the year from foreign currency transactions are
recognized as financial income or financial expenses. Foreign exchange differences resulting from
the revaluation of monetary items denominated in foreign currencies at the financial year-end, after
offsetting positive and negative differences, are also recorded under financial income or financial
expenses.
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NOTES TO FINANCIAL STATEMENTS (CONT’D)
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3.

3.4

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

CASH

Cash and cash equivalents include cash on hand, bank deposits, short-term investments, or highly liquid
investments. Cash equivalents are short-term investments with a maturity date of no more than 3 months
from the date of purchase, easily convertible into a known amount of cash, and with minimal risk of
changes in value.

FINANCIAL INVESTMENTS

Investments in joint ventures and associates are initially recorded at cost, which includes the purchase
price or contributed capital plus directly related investment costs. After initial recognition, these
investments are measured at cost less provision for impairment. Dividends and profits from prior periods
before the investment is acquired are deducted from the carrying amount of the investment. Dividends
and profits from subsequent periods after the acquisition are recognized as income. Dividends received in
the form of shares are recorded only as an increase in the number of shares held, without recognizing the
value of the received shares.

Other equity investments include investments in equity instruments of other entities where the Company
does not have control, joint control, or significant influence over the investee. The initial book value of
these investments is recorded at cost, including the purchase price or contributed capital plus directly
related investment costs. After initial recognition, these investments are measured at cost less provision
for impairment

Provision for investments impairment is made at the end of the year as follows:

- For investments in associated companies: Provision for investment devaluation is established when
the investee incurs losses, based on the financial statements of affiliated companies at the date of
provision, with the level of provision equal to the difference between the actual contributed capital of
the parties at the affiliated company and the actual equity received with the Company's capital
contribution ratio compared to the total actual capital contribution of the parties at the affiliated
company.

- For long-term investments (excluding trading securities) where the Company does not have
significant influence: If the investment is in listed shares or has a reliable fair value, provisioning is
based on the market value of the shares; If the fair value cannot be determined at the reporting date,
provisioning is based on the financial statements of the investee at the provisioning date.

RECEIVABLES

Accounts receivable are presented at their book value, net of provisions for doubtful.

The classification of accounts receivable is based on the following principles:

- Trade receivables reflect receivables arising from commercial transactions resulting from sales
between the Company and independent buyers, including receivables for goods sold on consignment
for another entity.

- Other receivables reflect receivables from non- commercial transactions unrelated to trade
transactions.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a
loan agreement, a contractual commitment or a promissory note, and for receivables that are not due but
difficult to be recovered. Accordingly, the provisions for overdue debts are based on the due date
stipulated in the initial sale contract, excluding cases of debt rescheduling agreed upon between
contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in
dissolution, missing or fleeing . The provision is reversed when debts are recovered.
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NOTES TO FINANCIAL STATEMENTS (CONT’D)
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3.

34

3.8

3.9

3.10

3.11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
FIXED ASSETS

Fixed assets (tangible and intangible) are initially stated at the historical cost. During their useful life,
fixed assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying
amount.

Except for machinery and equipment used in production activities, which are depreciated using the units-
of-production method or the declining balance method, fixed assets are depreciated (amortized) using the
straight-line method over their estimated useful life as follows:

Types of fixed assets Useful life

Buildings, structures 10-25 years
Machinery, equipment 03-20 years
Transportation vehicles 06-10 years
Administrative tools, equipment 03-10 years

CONSTRUCTION IN PROGRESS

Construction in progress includes fixed assets that are being purchased and constructed as at the balance
sheet date and is recognised at historical cost. This includes construction costs, equipment installation
cost and other direct costs.

PREPAID EXPENSE

Expenses incurred but related to multiple accounting periods are recorded as prepaid expenses and are
allocated to operating results in subsequent periods.

The calculation and allocation of long-term prepaid expenses to should be based on their nature to
determine an appropriate allocation method and criteria.

Company's prepaid expenses include:

- Tools and supplies: Assets used in normal business operations with a historical cost of less than
VND 30 million, which do not qualify as fixed assets under regulations. These are allocated on a
straight-line basis over 12 to 36 months.

- Other prepaid expenses: Recognized at cost and amortized on a straight-line basis over 12 to 36
months.

PAYABLES

Payables are classified by due date, counterparties, currency types, and other factors based on the
Company's management requirements. In the financial statements, payables are classified as short-term
or long-term based on their remaining maturity at the reporting date.

BORROWING COSTS

Borrowing costs are recognized as operating expenses in the year in which they are incurred, except for
those directly attributable to the construction or production of a qualifying asset, which are capitalized as
part of the asset’s cost in accordance with VAS No. 16 "Borrowing costs". For borrowings used for the
construction of fixed assets and investment properties, interest expenses shall be capitalized even if the
construction period is less than 12 months.
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NOTES TO FINANCIAL STATEMENTS (CONT’D)
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3.

3.12

3.13

3.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
ACCRUED EXPENSE

Accrued expenses represent liabilities for goods and services received from suppliers during the financial
year but not yet paid, as well as other accrued liabilities such as interest expenses and discount costs.
These are recognized as operating expenses in the financial year.

Accrued expenses are recorded under the matching principle, ensuring alignment between revenues and
expenses. These are subsequently adjusted to match actual expenses incurred. Any differences are
reversed.

OWNER’S EQUITY
Owner's equity is stated at actually contributed capital of owners.

Treasury shares are shares issued and subsequently repurchased by the Company. Treasury shares are
recorded at the actual repurchase value and must be deducted from charter capital within 10 days from
the payment completion date, in accordance with Article 134 of the Law on Enterprises No.
59/2020/QH14 dated 17 June 2020 and Article 36 of the Law on Securities No. 54/2019/QH14 dated 6
December 2019. Exceptions apply in cases where the law permits immediate resale after repurchase or
allows handling of the treasury share balance acquired before 1 January 2021.

Retained earnings represent the Company's operating results (profit, loss) after corporate income tax and
profit appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after
the approval of the General Meeting of Shareholders and announcement of cut-off date for dividend
payment of Vietnam Securities Depository Center.

REVENUES
Revenue is recognized when it is probable that the economic benefits will flow to the Company and
which can be reliably measured. Revenue is measured at the fair value of amounts received or or

receivable, net off trade discounts, sales discounts, and sales returns.

Revenue ﬁ‘om services

Revenue from services is recognized when all of the following conditions are satisfied:

- Revenue can be reliably measured;

- Itis probable that economic benefits associated with the transaction will flow to the Company;
- Percentage of completion of services at the balance sheet date can be reliably measured;

- Costs incurred and estimated costs to complete the service can be measured reliably.

Financial income

Revenue arising from the use by others of the Company's assets yielding interest, royalties and dividends
shall be recognised when:

- It is probable that the economic benefits associated with the transaction will flow to the Company;
and
- The amount of the revenue can be reliably measured.

Dividend income shall be recognised when the Company's right to receive dividend or profit shares is
established.
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NOTES TO FINANCIAL STATEMENTS (CONT’D)
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3.

3.15

3.16

3.17

3.18

3.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

COST OF GOODS SOLD

The recognition of cost of goods sold is matched against revenue for the year and complies with the
prudence principle. Losses of materials and goods exceeding the standard norms, abnormal expenses and
inventory losses, after deducting the responsibility of relevant individuals or entities) are fully and
promptly recognized in the cost of goods sold for the year.

FINANCIAL EXPENSES

Financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Borrowing costs;

- Losses from the disposal and transfer of short-term securities, transaction cost related to securities
sales;

- Provision for the diminution in value of trading securities; provision for losses from investment in
other entities, losses from foreign currency sales, foreign exchange losses, etc.

The above items are recorded at their total amount incurred during the year without offsetting against
financial income.

CORPORATE INCOME TAX

The Company applies the corporate income tax rate of 20% for for taxable income from operating
activities for the fiscal year ended 31 December 2024.

The corporate income tax payable for the year is calculated based on taxable income in the year after
deducting accumulated losses from previous years. Taxable profit differs from net profit reported in the
income statement because it excludes income or expense that are taxable or deductible in different years
(including loss carried forward, if any) and it further excludes items that are never taxable or deductible.
The determination of taxable profit and corporate income tax expenses is based on prevailing tax
regulations. However, these regulations are subject to change, and the final determination depends on the
results of examinations by the relevant tax authoritie. '

Other taxes are in accordance with the prevailing regulations in Vietnam.
EARNINGS PER SHARE

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to
ordinary shareholders of the Company (after adjustments for the bonus and welfare fund and Bonus fund
for Executive Board) by the weighted average number of ordinary shares outstanding during the year.

RELATED PARTIES

A partiy is regarded as a related party if it has the ability to control or significantly influence another

party in making financial and operational decisions. The company's related parties include:

- Companies that are directly or indirectly controlled by the Company, under common control with the
Company, or affiliated (such as the Company’s parent company, subsidiaries, and associates).

- Individuals with direct or indirect voting rights in the Company, those with significant influence
over the Company, and key management personnel responsible for planning, managing, and
controlling the Company's activities, including their close family members.

Enterprises owned by the aforementioned individuals, entities where they hold direct or indirect voting
rights, or those where they have significant influence.
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VIMC LOGISTICS JOINT STOCK COMPANY

Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS

For the fiscal year
Ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.20 RELATED PARTIES

When determining related party relationships for the preparation and presentation of financial statements,
the Company considers the nature of the relationship rather than its legal form. Accordingly, all
transactions and balances with related parties are disclosed in the accompanying notes to the financial

statements.

3.21 SEGMENT REPORT

Since the primary business activities of the Company during the year is logistics operations in Vietnam,
the Company does not prepare the segment report by business sectors and geographic areas.

4, CASH AND CASH EQUIVALENTS
31/12/2024 01/01/2024
VND VND
Cash on hand 57,871,944 152,599,697
Cash at bank 17,235,953,342  13,496,504,698
Cash equivalents 5,000,000,000 -
Total 22,293,825,286  13,649,104,395
5. PREPAID EXPENSES
31/12/2024 01/01/2024
VND VND
Short-term 245,527,512 358,316,852
- Transportation insurance premium 186,282,512 202,418,355
- Other short-term prepaid expenses 59,245,000 155,898,497
Long-term 1,287,995,726 1,119,126,772
- Tools and supplies expenses awaiting allocation 1,287,995,726 1,119,126,772
Total 1,533,523,238 1,477,443,624
6. FINANCIAL INVESTMENTS
31/12/2024 01/01/2024
Cost price Provision Cost price Provision
VND VND VND VND
- Short-term 35,000,000,000 - - -
+ Term Deposit 35,000,000,000 - - -
35,000,000,000 - - -

(*) Term savings deposits with a 6-month maturity at commercial banks.
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VIMC LOGISTICS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Room 806, Ocean Park Building, No.1 Dao Duy Anh, Phuong For the fiscal year
Mai Ward, Dong Da District, Hanoi Ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

12. CONSTRUCTION IN PROGRESS

31/12/2024 01/01/2024

VND VND

Capital construction 1,241,512,034  29,755,743,163
- Cai Lan Port Logistic Services Project (*) - 28,514,231,129
- ICD Lao Cai Inland Port expansion project (**) 1,241,512,034 1,241,512,034
Total 1,241,512,034  29,755,743,163

(*) Cai Lan Port Logistics Services Project: This refers to the investment costs for the Cai Lan Port
Logistics Services Project, implemented in accordance with Document No. 4588/UBND-QHI1
dated 30 November 2006, issued by the People's Committee of Quang Ninh Province, which
assigned Vietnam Maritime Corporation to implement the project. Additionally, Document No.
4373/UBND-QH1 dated 9 November 2009, issued by the People's Committee of Quang Ninh
Province confirmed the assignment of Vinalines Logistics Joint Stock Company (VLG) (now
renamed VIMC Logistics Joint Stock Company) as the investor. On 6 May 2015, Vietnam
Maritime Corporation issued Document No. 1200/HHVN-TC&QLVG, allowing Vinalines
Logistics Joint Stock Company (VLG) to seek business cooperation partners to recover the
investment costs and allocate land for warehouse construction to support business operations. As a
result, the company signed a business cooperation contract with Quang Ninh National Housing
Organization Co., Ltd. (NHO QN) and Happyland Viet Nhat Co., Ltd (HPL).

According to the meeting minutes dated 10 October 2022 between VLG and NHO QN, both parties
agreed to terminate the business cooperation contract No. 01/2018/VNLL-NHOQN, signed on 10
January 2018. NHO QN has no claims or demands for compensation against VLG regarding the
termination of this business cooperation contract.

According to the meeting minutes dated 26 October 2021 between VLG and HPL, HPL has no
claims or demands for compensation against VLG regarding the termination of business cooperation
contracts No. 02/2018/VNLL-HPL dated 07 August 2018, and No. 03/2018/VNLL-HPL dated 15
November 2018.

In accordance with Resolution No. 17/NQ-VLG dated 12 December 2022, issued by the Company’s
Board of Directors, approving the refund of advance payments made by NHO QN and HPL under
the aforementioned agreements, the Company has fully refunded the advance payments to NHO QN
and HPL for the terminated contracts. (For further details, refer to Note No. 17 — Other Payables)

(**) Expansion project of Lao Cai Inland Container Depot (ICD): This refers to the investment costs for
the Lao Cai Inland Container Depot (ICD) Construction Project, implemented in accordance with
decision No. 1680/QD-UBND dated 06 June 2016 of the People's Committee of Lao Cai province
regarding the adjustment of the project.The first and second phases of the project have been
completed and put into operation. For phases III and IV, the Company has initiated the preparation
of an overall project adjustment dossier, rearranging project components in accordance with
Decision No. 3292/UBND-KT dated 22 July 2020, issued by the People’s Committee of Lao Cai
Province, which approved adjustments to the Lao Cai ICD Project in Dong Pho Moi Industrial
Park. The Company has also received Decision No. 253/QD-BQL dated 22 November 2021 from
the Management Board of the Provincial Economic Zone of Lao Cai Province, approving
adjustments to the project’s investment policy. The project costs include expenses for preparing the
investment project report and conducting the environmental impact assessment, which are
necessary for the implementation of phases III and I'V.
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VIMC LOGISTICS JOINT STOCK COMPANY

Room 806, Ocean Park Building, No.1 Dao Duy Anh, Phuong
Mai Ward, Dong Da District, Hanoi

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

FINANCIAL STATEMENTS
For the fiscal year
Ended as at 31 December 2024

13. ADVANCES FROM CUSTOMERS

I

R ey gy e

31/12/2024 01/01/2024
VND VND
Short-term 49,000,000 386,917,729
- Hai Ha Vietnam Industrial Park Limited - 129,282,298
- Other prepayments 49,000,000 257,635,431
Long-term - =
Total 49,000,000 386,917,729
14. SHORT-TERM ACCURALS
31/12/2024 01/01/2024
VND VND
- Freight expenses 1,349,609,567 171,640,618
Total 1,349,609,567 171,640,618
15. OTHER PAYABLES s
~
31/12/2024 01/01/2024 oY
VND VND N
Short-term 6,922,801,781  10,171,441,510 Al
- Trade union fee 56,004,105 - 5
- Deposits, collateral received 30,000,000 435,000,000 ha

- Other payables

+ Dividends payment
+ Happyland Viet Nhat Co., Ltd (*)
+ Quang Ninh National Housing Organization Co.,

+ Others
Long-term

Total

6,836,797,676
3,467,336,462

9,736,441,510
6,197,992,462

202,053,000 202,053,000
3,000,000,000 3,000,000,000
167,408,214 336,396,048
6,922,801,781 10,171,441,510

(*)The amount payable to Happyland Viet Nhat Co., Ltd and Quang Ninh National Housing

Organization Co., Ltd represents the advance payment received under investment cooperation
contract related to the Cai Lan Port Logistics Service Area project. This investment cooperation
contract has been terminated, and the Company will refund this advance payment to Happyland Viet
Nhat Co., Ltd and Quang Ninh National Housing Organization Co., Ltd (For details, refer to Note No

12 — Construction in Progress Costs).
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.l Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS

For the fiscal year

ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

18.

18.2

18.3

18.4

18.5

OWNER’S EQUITY (CONT’D)

DETAILS OF OWNER’S EQUITY

31/12/2024  Ratio 01/01/2024 Ratio

VND % VND %

- Vietnam Maritime Corporation - 80,616,200,000 56.72% 80,616,200,000 56.72%

Joint Stock Company

- Other shareholders 61,505,100,000 43.28% 61,505,100,000 43.28%

'Total 142,121,300,000 100% 142,121,300,000 100%
CAPITAL TRANSACTIONS WITH OWNERS

Year 2024 Year 2023

VND VND

- Owner's contributed capital

+ At the beginning of the year

+ At the end of the year

- Distributed dividends and profit

SHARES

Number of shares registered for issuance
Number of shares sold in public market

+ Common shares

Number of shares repurchased

+ Common shares

Number of shares outstanding

+ Common shares

Par value of shares outstanding (VND/share)

THE COMPANY'S RESERVES

Development investment funds

142,121,300,000
142,121,300,000

142,121,300,000
142,121,300,000

31/12/2024 01/01/2024
Shares Shares
14,212,130 14,162,130
14,212,130 14,212,130
14,212,130 14,212,130
50,000 50,000

50,000 50,000
14,162,130 14,162,130
14,162,130 14,162,130
10,000 10,000
31/12/2024 01/01/2024
VND VND
19,693,185,321 19,693,185,321
19,693,185,321 19,693,185,321
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS
For the fiscal year
ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

19.

20.

21.

22,

OFF BALANCE SHEET ITEMS

31/12/2024 01/01/2024
VND VYND
a) Operating lease assets
Not later than 1 year 5,808,293,072 5,317,553,404
b) Foreign currencies
- USD 1,479.93 1,732.93

Commitment to operating lease:

he Company has signed a land lease agreement with the State for a plot in Dong Pho Moi Industrial
Park, Lao Cai City, Lao Cai Province, for the construction of a project. The leased area covers 47,962
m?, with a lease term from 1 April 2008 to 31 July 2055.Under this contract, the Company has to pay

land rental annually.

TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Year 2024 Year 2023
VND VND
- Revenue from rendering of logistics services 178,828,665,087 140,556,723,462
Total 178,828,665,087 140,556,723,462
In which: Revenue received from related parties
(Refer to note 31.1 for more details)
COST OF GOODS SOLD
Year 2024 Year 2023
VND VIND
- Cost of logistics services 171,574,464,641 142,322,572,048
Total 171,574,464,641 142,322,572,048
In which: Purchase from related parties
(Refer to note 31.1 for more details)
FINANCIAL INCOME
Year 2024 Year 2023
VND VIND
- Interest income 1,095,123,449 556,920,565
- Dividends or profits received 601,643,069 1,450,815,040
- Exchange rate difference interest in year 215,687,003 43,114,519

- Exchange rate difference interest re-evaluated at year end

Total

In which: Financial income received from related parties
(Refer to note 31.1 for more details)

145,255,702

1,912,453,521

2,196,105,826
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS

For the fiscal year

ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part and should be read in conjunction with the Financial Statements)

23.

24.

25.

26.

FINANCIAL EXPENSES

- Interest expenses

- Exchange rate difference losses in year
- Exchange rate difference losses re-evaluated at year end

Total

GENERAL AND ADMINISTRATIVE EXPENSES

- Raw materials

- Expenses for staff

- Depreciation of fixed assets

- Expenses for office stationery
- Taxes, fees and duties

- Provision expense/reversals

- Qut-sourced services
- Other expenses in cash

Total

OPERATION EXPENSE BY FACTOR

- Raw materials

- Expenses for staff

- Depreciation of fixed assets
- Taxes, fees and duties

- Out-sourced services

- Other expenses in cash

OTHER INCOME

- Compensation for land clearance
- Income from disposal of fixed assets
- Income from return of Cai Lan project (*)

- Other income

Year 2024 Year 2023

VND VND

- 100,849,179

61,933,396 47,441,612

45,521,585 -

107,454,981 148,290,791
Year 2024 Year 2023
VYND VND
29,686,962 181,314,573
2,748,554,714 2,571,300,408
63,485,246 52,381,800
151,503,948 147,796,736
713,629,400 7,000,000

(629,932,947)
1,946,251,008

1,228,287,967
496,532,100

1,855,663,411 701,395,211
6,878,841,742 5,386,008,795
Year 2024 Year 2023
VYIND VIND
301,644,897 272,366,544
13,304,898,577 13,344,362,632
6,183,983,344 6,405,022,235
713,629,400 7,000,000

155,485,588,251

123,980,925,522

2,463,561,914 3,698,903,910
178,453,306,383 147,708,580,843
Year 2024 Year 2023
VND VND

- 4,089,088,405

610,303,267 954,440,558
35,282,863,424 15,000,000,000

821,786,349

35,893,166,691

20,865,315,312
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS

For the fiscal year

ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

26.

27.

28.

29.

30.

OTHER INCOME (CONT’D)

(*) The difference between the proceeds received as support for compensation costs and cost-related
support, under the Memorandum of Understanding (MoU) dated 28 November 2023, concerning the
allocation of certain cost items for project implementation, signed between Viet Phat Group Joint Stock
Company (VPG) and VIMC Logistics Joint Stock Company. The supported costs are related to the Cai
Lan Port Logistics Service Area Project. (For details, refer to Note No. 12 — Construction in Progress

Costs).

OTHER EXPENSES

- Other expenses

CURRENT CORPORATE INCOME TAX EXPENSE

Total accounting profit before CIT

Incremental adjustments

- Non-deductible expenses

- Foreign exchange gain from revaluation of
monetary items at the end of prior year

- Foreign exchange gain from revaluation of
monetary items at the end of this year

Decrease adjustments

- Foreign exchange losses from revaluation of

monetary items at the end of prior year
- Reversal of provision for receivables

- Dividends distributed, profit shared

Total taxable income for the period
Taxable loss from prior year carried forward
Taxable income

Current CIT rate

Total current corporate income tax

BASIC EARNINGS PER SHARE

Profit allocated to common stock holders
(VND)

Weighted average number of shares
outstanding during the year (shares)

Basic earnings per share (VND per share)

EVENTS AFTER THE BALANCE SHEET DATE

Year 2024 Year 2023
VND VND
122,113,172 5,731,041,398
122,113,172 5,731,041,398
Year 2024 Year 2023
VYND VYND
37,951,470,451 10,030,231,568
18,496,459,821 335,787,525
18,342,504,441 245,499,731
151,037,421 90,287,794
2,917,959 -
(1,721,576,016) (4,166,424,775)
- (151,037,421)
(1,119,932,947) (2,564,572,314)
(601,643,069) (1,450,815,040)
54,726,354,256 6,199,594,318
(7,594,544,479) (6,199,594,318)
47,131,809,777 -
20% 20%
9,426,361,955 -
Year 2024 Year 2023
28,525,108,496 10,030,231,568
14,162,130 14,162,130
2,014 708

There have been no significant events occurring after the reporting year, which would require
adjustments or disclosures to be made in the financial statements.
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VIMC LOGISTICS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Room 806, Ocean Park Building, No.1 Dao Duy Anh, For the fiscal year
Phuong Mai Ward, Dong Da District, Hanoi ended as at 31 December 2024
NOTES TO FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part and should be read in conjunction with the Financial Statements)

30. OTHER INFORMATION
31.1 RELATED PARTIES

List of relationship between related parties and the Company are as follows:

Related party Relationship
Vietnam Maritime Corporation Parent company
Branch Of Vietnam Maritime Corporation In Hai Phong The same Parent Company

VIMC Shipping Company The same Parent Company

VIMC Container Shipping Company - Branch Of Vietnam Maritime Corporation - Joii The same Parent Company

Vietnam Container Operation Limited Company (Vinabridge)
Saigon Maritime Joint Stock Co.Ltd

Quy Nhon Port Joint Stock Company The same Parent Company
Viet Nam Ocean Shipping Joint Stock Company The same Parent Company
Branch Of Vietnam Maritime Development Joint Stock Company In Ho Chi Minh Cit The same Parent Company
VIMC Hai Phong Warehouse Company

Viet Nam Ocean Shipping Joint Stock Company (Vosco)
Vinaship Joint Stock Company

Port Of Hai Phong Joint Stock Company

Hau Giang Maritime Service Limited Liability Company

The same Parent Company
The same Parent Company

The same Parent Company
The same Parent Company
The same Parent Company
The same Parent Company
The same Parent Company

Branch Of Saigon Port Joint Stock Company - Saigon Port Maritime Service Center The same Parent Company

Branch Of Saigon Port Joint Stock Company - Hiep Phuoc Port
Haiphong Port Tugboat And Transport Joint Stock Company The same Parent Company
Vietnam Container Operation Limited Company The same Parent Company
Branch of Vietnam Ocean Shipping Agency Corporation - Maritime Trade and The same Parent Company
Services Agent (Vitamas)

Orient Maritime Services (Orimas) - Branch of Vietnam Ocean Shipping Agency The same Parent Company

The same Parent Company

Corporation
Vinalines Honda Logistics Vietnam Co., Ltd Associate
Vinalines Hoa Lac Logistics Co., Ltd Associate

X S /e
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VIMC LOGISTICS JOINT STOCK COMPANY
Room 806, Ocean Park Building, No.1 Dao Duy Anh,
Phuong Mai Ward, Dong Da District, Hanoi

FINANCIAL STATEMENTS

For the fiscal year

ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

31.

31.1

OTHER INFORMATION (CONT’D)

RELATED PARTIES (CONT’D)

In addition to the information provided with related parties in the previous disclosures, the
Company also had the following transactions with related parties during the period:

Revenue from sale of goods

Quy Nhon Port JSC

Vinalines Honda Logistics Vietnam Co., Ltd

Vietnam Maritime Development Joint Stock Company
Dong Do Marine Joint Stock Company

Purchase of raw materials and goods

Vietnam Maritime Corporation JSC

VIMC Shipping Company - Vietnam Maritime Corporation JSC
Branch

Vietnam Maritime Corporation JSC Branch - VIMC Hai Phong
Warehousing Company

Viet Nam Ocean Shipping Joint Stock Company

Hai Phong Port Joint Stock Company

Sai Gon Port Joint Stock Company

VIMC Shipping Company

Branch of Vietnam Ocean Shipping Agency Corporation - Orient
Maritime Services (Orimas)

Dinh Vu Port Investment & Development Joint Stock Company
SITC-Dinh Vu Logistics Company Limited

Vietnam Maritime Development Joint Stock Company

Vietnam Maritime Corporation JSC Hai Phong Branch
Agency And Logistics Joint Stock Company (VOSCO)

HPH Logistics Joint Stock Company

Hoang Dieu Port One Member Company Limited

VIMC Container Lines Joint Stock Company

Branch Of Vietnam Marine Agencies Joint Stock Company - Hai
Phong Marine Agency (Vosa Hai Phong)

Dividends or profits received
Vinalines Honda Logistics Vietnam Co., Ltd

Year 2024 Year 2023
VND VND
13,640,090,689  11,771,869,842
3,183,001,490 4,113,629,020
10,274,620,152 7,645,040,822

75,900,000 13,200,000
106,569,047 -
15,208,786,023 9,485,215,368
1,125,271,240 641,329,116
- 41,565,319

8,764,231,233

17,251,852
122,133,000

83,000,000

45,952,688

73,305,000

20,500,000
4,935,929,009
2,771,778
1,520,000
9,600,000
1,392,000
4,722,223
800,000

601,643,069
601,643,069

7,230,828,947

156,000,000
169,725,788

129,085,000

273,251,057
103,254,669

58,220,000

5,700,000
629,542,509

46,712,963

1,450,815,040
1,450,815,040
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VIMC LOGISTICS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Room 806, Ocean Park Building, No.1 Dao Duy Anh, For the fiscal year
Phuong Mai Ward, Dong Da District, Hanoi ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

31. OTHER INFORMATION (CONT’D)
31.1 RELATED PARTIES (CONT’D)

Income of the key management personnel

Position Year 2024 Year 2023
Income of members of Board of Management

- Mr. Mai Le Loi Chairman 337,962,052 373,565,455
- Mr. Nguyen Hong Thai Member 51,408,000 48,000,000
- Mr, Trinh Vu Khoa (*) Member Dismissed on 14 April 2023 - 14,000,000
- Mr. Nguyen Dinh Tu Member Dismissed on 15 April 2024 14,994,000 48,000,000
- Mr. Nguyen Dang Song Member 51,408,000 34,000,000
- Mr. Do Duc An Member 51,408,000 34,000,000
- Ms. Duong Thu Hien Member Appointed on 15 April 2024 36,414,000 -

Income of members of Supervisory Board

- Ms. Tran Thi Thanh Thuy (*) Head of the Board - 14,000,000
- Ms. Nguyen Thi Hang Head of the Board Appointed on 15 April 2024 36,414,000 -
- Ms. Nguyen Thi Hong Dung Head of the Board Dismissed on 15 April 2024 14,994,000 34,000,000
- Ms. Duong Thu Hien Member Dismissed on 15 April 2024 12,316,500 36,000,000
- Ms, Do Lan Huong Member Dismissed on 15 April 2024 12,316,500 36,000,000
- Ms. Nguyen Thi Ha Trang ~ Member Appointed on 15 April 2024 29,911,500 -
- Ms. Vu Lan Phuong Member Appointed on 15 April 2024 29,911,500
Income of members of Board of General Directors and other managers
- Mr. Tran Quang Toan (*)  General Director and - 113,823,386
Member of Board of
Management
- Mr. Pham Ba Ngan Deputy General Director 199,158,870 205,446,242
- Ms. Dinh Thi Viet Ha Deputy General 322,066,151 303,162,518
Director in charge of
- Mr. Doan Ngoc Tu Deputy General Director  Dismissed on 05 July 2024 93,404,836 123,770,253
- Ms. Tran Thi Loan Chief Accountant 234,955,415 246,722,253

(*) In 2024, these individuals are no longer considered related parties as they were dismissed from their
positions in 2023.

31.2 CONTINGENT LIABILITIES
There are no contingent liabilities arising from events that have occurred that may affect the
information presented in the financial statements that the Company cannot control or has not yet
recognized.

31.3 INFORMATIONS ABOUT GOING CONCERN ASSUMPTION
No events have occurred that cast significant doubt on the Company's ability to continue as a going

concern, and the Company has no intention or obligation to cease operations or significantly curtail its
activities.
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VIMC LOGISTICS JOINT STOCK COMPANY FINANCIAL STATEMENTS
Room 806, Ocean Park Building, No.1 Dao Duy Anh, For the fiscal year
Phuong Mai Ward, Dong Da District, Hanoi ended as at 31 December 2024

NOTES TO FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part and should be read in conjunction with the Financial Statements)

31. OTHER INFORMATION (CONT’D)
31.4 COMPARATIVE FIGURES

The comparative figures are from the audited financial statements for the year ended 31 December
2023 of VIMC Logistics Joint Stock Company.

Hanoi, 20 February 2025

Preparer Chief Accountant e nqal Director

VING LOGISTIGE 2<%
b “ON ;‘

)ﬁ
Vu Doan Tuyet Ngan Tran Thi Loan Dinh Thi Viet Ha
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