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Ho Chi Minh City, January 29, 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Dear: Hanoi Stock Exchange

Complying with the provisions of Clause 3, Article l4 of Circular No. 96120201TT-BTC
dated November 1.6, 2020 of the Ministry of Finance guiding the disclosure of information on
the stock market, MGROUP Corporation discloses consolidated financial statements (FS) for
the 4th quarter of 2025 with the Hanoi Stock Exchange as follows:

l. Name of company : MGROUP GROUP CORPORATION
- Stock symbol : MGR
- Address of headoffice : l9th Floor, Block A, lndochina Park 'fower, No. 4

Nguyen Dinh Chieu, Tan Dinh Ward, Ho Chi Minh City.
- Phone/Tel : 028.7106.8910 Fax:
- Email : info@.mgroup.vn Website: www.mgroup.vn

2. Content of information disclosure:
- Consolidated financial statements for the 4th quarter of 2025 of IMCROUP Group

Corporation:

n Separate financial statements (Listed organization does not have subsidiaries and
superior accounting units have affiliated units);

EI Consolidated financial statements (Listed organization has subsidiaries);

fl General financial statements (Listed organization has an accounting unit under the
organization of its own accounting apparatus).

* Cases subject to explanation ofcauses:

+ The audit organization gives an opinion that is not a fully accepted opinion for the
financial statements (for the audited financial statements in 2024):

nYes trNo

- Written explanation in case of accumulation:

nYes trNo

+ Profit after tax in the reporting period has a difference of 5Yo or more before and after
audit, turning from loss to profit or vice versa (for audited financial statements in 2024):

EYes trNo



- written expranation in case of accumuration:

fl yes 
tr No

+ Profit after corporate income in the statement of business results of the reporting periodchanges by l0% or more compared to the report of the same period of the previous year:
EI Yes tr No
- written expranation in case of accumuration:

EI yes 
tr No

+ Profit after tax in the reporting period suffers a loss, transferred from profit in the samereporting period of the previous year to'ross in this period or vice versa:
E Yes flNo
- written expranation in case of accumuration:

lYes trNo
3' This information is published on the company information disclosure website atinfo.mgroup.vn on 2gl}l /2026

we would like to commit that the information published above is true and fully responsiblebefore the law for the content of the discrosed information l

Attachments:

- ConsolidatedJinanciol statements for
the 4th quqrter of 2025;

- Explanation ofbusiness changes in
the consolidated reportfor tni *n
quarter of202S .

REPRESENTATIVE OF THE ORGANIZATION
Persons Authorized To Disclose tnformation

(Signed, statefull neme, position, seal)

MAI NAM CHUONG

c0lrc rv
CO PHAN

TAP DOAN
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MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
l9th Floor, Block A, Indochina Park Tower, No. 4 Nguyen Dinh Chieu, Tan Dinh Ward, Ho Chi
Minh City.

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Mgroup Group Joint Stock Company hereinafter referred to as (the
"Company") presents its Report and the Company's Consolidated Financial Statements for the 4th
quarter of 2025 ended 3l/1212025.

OVBRVIEW

Mgroup Group Joint Stock Company was transformed from Mland VIETNAM Joint Stock Company.
The first business registration certificate No. 0312267721 dated 0810512013, registered for the l4th
change on 1610912025 issued by the Department of Finance of Ho Chi Minh City.

The Company's main activities are: Data processing, leasing and related activities. Consulting,
brokerage, real estate auction, land use right auction. Architectural activities and related technical
consultancy. Agents, brokers, auctions. Real estate business, land use rights belonging to owners,
users or tenants. Other Information Services.

The Company's head office is at: lgth Floor, Block A, Indochina Park Tower, No.4 Nguyen Dinh
Chieu, Tan Dinh Ward, Ho Chi Minh City, Vietnam.

Events after the closing date of the consolidated linancial statements

No material event occurring after the closing date of the consolidated financial statements is required
to be adjusted or disclosed in the consolidated financial statements.

Members of the Board of Directors, the Board of General Directors, the Control Board in the
period and up to the date of making this report are as follows:

Board of Directors

Mr. MaiDuc Hung, Chairman
Mr. Mai Duc Hoan Member
Mr. MaiNam Chuong Member
Mr. Nguyen Quoc Hoan Member
Mr. Le Tu Member

Board of Directors

Mr. MaiNam Chuong

Mr. Le Tu
Mr. Mai Duc Hoan,
Ms. Hoang Thi Xuan

Supervisory Board

Mr. Cao Viet Cuong,
Ms. Nguyen Thi Van Anh
Ms. Dao Nhat Anh

Person in charge of Corporate Governance,
I nformation disc losure persons.

Deputy General Director
General Director
Chief Accountant

Head of the Department
Member
Member



MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
l9th Floor, Block A, Indochina Park Tower, No. 4 Nguyen Dinh Chieu, Tan Dinh Ward, Ho Chi
Minh City.

REPORT OF THE BOARD OF DIRECTORS (continued)

Disclosure of responsibilities of the Board of Directors for financial statements

The Board of Directors of the Company shall be responsible for the preparation of consolidated
financial statements that truthfully and reasonably reflect the operating situation, consolidated
business results and consolidated cash flow of the Company in the period. In the process of preparing
the Consolidated Financial Statements, the Board of Directors of the Company commits to comply
with the following requirements:

r Select appropriate accounting policies and apply them consistently;
o Make reasonable and prudent judgments and predictions;
o Prepare and present consolidated financial statements on the basis of compliance with

accounting standards, accounting regimes and relevant current regulations;
o Prepare consolidated financial statements on the basis of business continuity, except in cases

where it cannot be assumed that the Company will continue its business operations.
o Establish and implement an effective internal control system to limit the risk of material

errors due to fraud or mistakes in the preparation and presentation of the Consolidated
Financial Statements.

The Board of Directors of the Company ensures that the accounting books are kept to reflect the
Company's financial position, with a degree of honesty and reasonableness at all times and ensures
that the Consolidated Financial Statements comply with the applicable regulations of the State. At the
same time, it is responsible for ensuring the safety of the Company's assets and taking appropriate
measures to prevent and detect fraudulent acts and other acts.

The Board of Directors of the Company has approved the Consolidated Financial Statements attached
from page 04 to page 34 and commits that the Consolidated Financial Statements have truthfully and
reasonably reflected the Company's consolidated financial situation for the 4th quarter of 2025 as of
December 31,2025. consolidated currency transfers for the accounting period ending on the same
day, in accordance with Vietnamese accounting standards and regimes and in compliance with
relevant current regulation s.

Mai Duc Hoan
General Director

Ho Chi Minh City, January 29,2026

Board of Directors
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MGROUP GROUP CORPORATION AND ITS SUBSIDIARTES
lgth Floor, Block A, Indochina Park Tower CONSOLIDATED FINANCIAL STATEMENTS
No. 4 Nguyen Dinh Chieu, Tan Dinh Ward, Ho Chi Minh City Quarter 4 2025 ended December 3 1,2025

CONSOLIDATED BALANCE SHEET
As of December 31, 2025

UN|I.'VND

ASSETS Code Note 3y1212025 0u0y202a

A. CURRENT ASSETS

I. Cash and cash equivalents
1. Cash

2. Cash equivalents

II. Short-term investments
l. Trading securities

2. Provision for impairmpnt of trading securities

3. Held to maturity investment

III. Short-term accounts receivable
1. Short-term receivables from customers

2. Prepayments to sellers in short-term

3. Short-term internal receivables

4. Receivable according to construction contract

5. Short-term loan receivable

6. Other short-term receivables

7. Provisions for short-term bad debts

IV.Inventory
l. lnventory
2. Provision for devaluation of inventory

V. Other current assets

l. Short-term prepaid expenses

2. VAT deductibles

3. Taxes and other receivables from State

4. Other current assets

B. NON- CURRENT ASSETS

I. Long-term receivables
l. Long-term receivables from customers

2. Working capital in affiliated units

3. Long-term internal receivables

4. Long-term loan receivable

5. Other long-term receivables

16. Provision for doubtful lons-term receivables

prol

100

110

ll1
112

120

t2t
122
123

130

l3l
t32
133

134
135

136

t37

140

t4r
149

150

l5l
t52
154

155

200

210
2tt
212
2t3
2t5
216
219

v.01

Y.02
v.03

v.04
v.05

v.06

v.04

42.559.265.281

1.695.151.186
1.695.151.186

38.286.736.370
4.740.763.747

3s.402.930.000

3.104.41sjze
(4.961.436.706)

631.280.4s5

631.280.45s

946.097.270
21.892.120

8l r.000.904
|3.204.246

115.841.535.765

3.700.400.000

4.700.400.;oo
(1.000.000.000)

63.7s2.040.010

2.875.238.795
2.875.238.79s

46.576.672.771

s.908.607.540

35.001 .641.280

13.647.0t6.;85
(7.980.593.037

t1.797.207.820
11.797 .207 .8_20

2.s02.920.624
1.702.424

2.388.013.954

113.204.246

119.998.609.276

3.649.016.000

4.i r o.ooo.;oo
fl.060.984.000



MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES

19th Floor, Block A, Indochina Park Tower CONSOLIDATED FINANCIAL STATEMENTS

No.4 N Dinh Chieu, Tan Dinh Ward, Ilo Chi Minh

CONSOLIDATED BALANCE SHBET (continued)

As of December 31' 2025

rter 4 2025 ended December 31,2025

Don vi tinh: VND

3u1212025

748.828.504

748.828.504
1.207 .716.000
(4s8.887.4-96

:

49.623.353.272
49.623.3s3.272

65.977.4tr.s_00

65.g77.411;00

662.980.011
662.980.011

741.582.727
(78.602.716

s6.761.890.990
56.761.890.990

54.716.264.764
49.266.664

54.666.998.100

1. Tangible fixed assets

- Cost
- Accumulated depreciation

. Fixed assets of finance leasing

- Cost

- Accumulated depreciation

. Intangible fixed assets

- Cost

- Accumulated depreciation

II. Investment properties
- Cost

- Accumulated depreciation

V. Unfinished long-term assets

1. Expenses for unfinished production and business

l. Investment in subsidiaries

Investment in associates and joint ventures

. Investing in other entities

. Long-term financial investment reserve

1. Long-term prepaid expenses

. Other long-term assets

. Goodwill

220
22t
222

223

224
225

226

227

228
229

230
231

232

240
24t
242

2s0
251

252

253

254

260
261

262

268
269

Deferred income tax assets



MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
l9th Floor, Block A, Indochina park Tower CONSOLIDATED FINANCIAL STATEMENTS
No' 4 NBuYen Dinh Chieu, Tan Dinh Ward, Ho Chi Minh Citv Quarter 4 2025 ended December 31,2025

CONSOLIDATED BALANCE SHEET (continued)
As of December 31, 2025

Don vi t{nh: VND

Prepared by Chief Accountantwnw
Hoang Thi Xuan Hoang Thi Xuan

Ho ChiMinh City, January 29,2026

RESOURCE Code Note 3l/12t2025 0u0u202:

lo. 
"rou,"rrrESh. Current liabilities

I

ll . Short+erm supplier payables

12. 
Short-term advance from customers

13. 
Taxes and other payables to the State Budget

14. Payables to employees

ls. 
snon-ternr accrued expenses

16. 
Short-terrn irrternal payables

17. 
Payable according to construction contract progres

16. 
Short-term unearned revenue

19. 
Other short-term payables

ll0. Short-term Loans and Finance leases liabilities

ll l. Shorfterm payables provision

ll2. Bonus and welfare fund
I

Itl. Long-term liabitities

It. Long+.r, payables to suppliers

12. Long-terrn unrealized revenue

l:. Ottl., Iong-term payables

14. Long-term loans and financial leases

B. OWNER'S BQUITY

I. Equity
l. Owner contributions
- Common shares with voting rights
- Cd phi€u uu <ldi

2. Profit after tax retained
- Retained earnings accumulated by the end of the
- Retained earnings of current period
3. Non-Control I ing Interests (NCI)

II. Other funding and funds

300

310

311

3t2
313

314
3ls
316
317

318

319

320
32t
322

330

331

336
337

338

400

410
411

4lla
41lb
42t

42la
42tb
429

430

v.09
v.10
v.tI

v.12

v.l3

v.l3

v. t4

12.741.303.704

5.301.303.704
2.199.804.828

395.s56.092
114.179.101

150.000.000

2.441 .7 63.684

7.440.000.000

7.440.000.000

14s.659.497.34t

145.659.497.341
200.000.000.000

200.000.000.000

(71 .223.0s7 .144)
(5s.798.049.991)
(1s.42s.007.1s3)
r6.882.554.485

t7.962.167.990
10.522.167.990

3.707.477.629
2.430.204.770

t3.303.797
793.996.s58

3.577,185.236

7.440.000.000

7.440.000.;oo

165.788.481.297

165.788.481.297 I

200.000.000.000 I

2oo.o0o.ooo.0oo 
I

(ss.7e8.o4e.ee l )l
(38.7s0.100. l2s)l
(17 .047.s4s.86q1
21.586.531.288 I

tl-tl
TOTAL RESOURCE 440 158.400.801.046 183.750.649.286

ffiry
(a/ 

^A'^,ri'rt \a

Mai Duc Hoan

Director



MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
l9th Floor' Block A' Indochina Park rower 

coNsoLIDATED FINANCIAT, 
'TATEMENTS

No 4 Nguven Dinh Chieu' Tan Dinh ward' Ho chi Minh Citv 
euarrer 4 2025 ended December 3 1,2025

CONSOLIDATED INCOME STATEMENT
Quarter 4 2025 ended December 31,2025

(lnit: YND

Item Cdoe Note Q4 Quarter l+2+3
Accumulated from the beginning of the

year to the end ofthis quarter
Previous year Current year Current year Previous

fl

lll. Revenue from sale ofgoods and rendering o[services

ll2. Deductible items
II

ll3. 
Net revenue from sale ofgoods and rendering ofservices

ll4. Cost ofgoods sotd

llt. 
C-* profit from sale o[ gootls anrl rendering of services

116. 
Revenue from financral aclivirres

lj7. 
Financial expenses

ll ln whrch: lntere.\t puyable

llS. 
Strare ofn.onr or loss ofassociares andjoint ventures

19. Selling expenses I

llo. ad.inirrrutire expenses 
I

lf l. xet proft from operating acrivities I

ll 
L orh.r ,rcore 

I

I 
I 2. Other expense 

I

lll. 
ortrer nront 

I

15. Total profit before tax 
I

16. Currenr business income tax expenses 
I

I 7. Defened business income tax expenses I

18, Profit after tax 
I

l8.l LNet profit uJter tu uurbutabl( ro owners olthc purcn 
I

18.2 Profil ultcr t6 uttrthutuhle trt rutn-.,t,ntrollnR tntcrc.\t.\ I

t9. Basic Earnings Per Share (Basic EpS) 
|

20. Diluted Earnings Per Share (Dilured EpS) I

0l

02

10

ll
20

2l

22

23

24

25

26

30

ll
i2

40

50

5l

52

60

6l

62

70

7t

u.0l
VI.O2

VI.O3

VI.04

VI.O5

VI.O6

VI.O7

VI.O8

VI,09

vt. t0

llVI

VI.I2

Yt.t2

1,473.489.791

1.473.4a9.791

1.035.374.439

438.1 15,352

699.46t

47.3s2.924 )

3.581.616 s34 |

(3. I e0. I s4.e4s) |

II58.r.18t I

(2r.ssr.r8r)l

(3.2r r.738.126)l

I
(3.2r 1.738.326)l

t22zr.e2S fietl
(e8e 80e 787)l

#REF! I

#REF: 
I

54.545.455

54.545,455

l,103.5 l6

54.545.455

3.6s3.t30.426 I

(3.se7.48 l.4ss) |

I 000.000.000 
|

.r 555 s86 
|

sg6.444.4t1 I

( 2.60 1.037.04 I ) |

I

lz.oor.olz.orr ll
12 5r3 75a 788t1

1sz 282 2s3 rl

( r30) |

(l]o)l

8,429.6s1.643

8.429.651.643

6.063.288.s43

2.366.363. I 00

2.499.t71

9.23t.809.742

:sz:or.aaz
10.595.952. tee I

(17.816.26r.ss2)l

s.6s8 lse 467 I

l.ll6.sll r08 I

4.s81.e68.3se I

( I 3.234.2e1. r e3) |.l
I

( I 3.2J4.2e3. I e3) |

(13203078614)l

13t 2t4.579)l

( 660) 
|

,uu*

9.903.141.434

9.903,141.434

7.098.662.982

2.804.478.452

3 198.632

9.23t.809.742

404.714.806

t4.177.569.033

(21.006.416.497)

5.698.799.467

r I384t4489 
]

4.s60.384.e78 
I

(16.446.0Jr.s19)l

I

I

(r6.446.031.s1e)l

(t5.425.007.153)J

(I 02I 024.366)l

#REF! 
I_l

1.87s.818.093

1.875.818.093

1.821,272.638

54.545.455

3 946.566

I 6.780.940.858

(t6.722.445.$Tl

1.282.343.787 I

2.t9t 620 36t I

(eoe.276.s74)l

(17.63r.72s.41 l)l

Prepared by

oa.,;L*
"."r"rri 

-r*

Chief Accountant

OA*'fr--
l,uo*i, xuun-

626r,,rXN

W
Director

'a.

lloang
Ho Chi Minh City, January 29, 2026

Mai Duc Hoan

Current vear



MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
l9th Floor, Block A, Indochina park Tower CONSOLIDATED FTNANCIAL STATEMENTSNo. 4 Nguyen Dfurh Chieu, Tan Dinh Ward. Ho Chi Minh Ciry euarter 4 2[2|ended December 31.2025

CONSOLIDATED CASTI FLOW STATEMENT
(According to the indirect method)

Quarter 42025 ended December 3l,2O2S

Unit: WD

. Cash flows from operating activities
l. Profit before tax
2. Arljustmentsfor
Depreciation and amortization of property, plant and equipment
Provision charges / reversal

Gains and losses on exchange rate differences due to the
:valuation of monetary iterns of foreign currency origin
Gains/losses from investing activities
Borrowing costs

Other Adjustments

Projit from operating activities before changes in working

- lncrease/Decrease in receivables
- Increase/Decrease in inventory
- Increase/Decrease in payables (excluding interest

enterprise income tax payables)
- Increase/Decrease in prepaid expenses

lncrease and decrease oftrading securities
Interest paid on loans

Paid corporate income tax
Paid corporate income tax
Other expenses from business activities
N et cas h tlows fro m opeiating activities

l. Cash flow from investing activities
l. Money spent on purchasing and constructing fixed assets
J other long-term assets
2. Proceeds from liquidation, sale of fixed assets and other

-term assets

. Expenses for loans and purchases ofdebt instruments ofother

. Proceeds from recovery ofloans and resale ofdebt
nstruments of other units

' Expenses for investment or capitar contribution to other units
. Proceeds from recovery of investments and capitar contributi

5. Interest, dividends and profit shares received
Net cash Jlows from investing activities

05

06

07

08

09

l0
ll

t2

t3

t4

t5

l6
t7

20

(t6.446.03t.st9)

t37.467.06t

91.476.000

9.527.666,178

-l
(6.689.422.280)

(t.668.943,0s2)
(3.972.6t0.3s3

(4.008.268.344

t |.231.072.805

(74t.s82.727

390.909.091

+.zzs.sst.o r s

3.t98.632
3.928.083.614

(s.t08.t7t.224)

(t7.63t.72s.41r,

185.008.804

t.439.645.60t

(286.290.3-s3

(r 6.293.361.3,

4.417.308.922

(2.217.789.562

(2.101 .839.350

I t _4t2.880.377

(800.000.000

454.545.455

(4.782.800.972,

23

24

25

26

27

30



MGROUP GROUP CORPORATION AND ITS SUBSIDIARTES
l9th Floor, Block A, Indochina park Tower CONSOLIDATED FINANCIAL STATEMENTS
No' 4 Nguyen Dinh Chieu, Tan Dinh Ward. Ho Chi Minh City euarter 4 2025 ended Decelnber 3l.l0l_r

CONSOLIDATED CASH FLow STATEMENT (continued)
(According to the indirect method)

Quarter 42025 ended December 31,2025

Unit: WD

Item Code
Accumutated from the beglnnin[ offi

year to the end ofthis quarter
Current year Previous vear

lt

llll. Cash flows from financing activities

ll. Proceeds from the issuance ofstocks and receipt ofcapital

lcontributions from owners

12. 
Payments for contributed capitar to owners or share buybacks

I

l:. Sho,r-t.r, and long-term loans received

l:. tuyrn.nt of Ioan principal

15. 
Palment of financial lease debts

16. 
Dividends and profits paid to owners
Net cuslt flows from financing octivities

Net cash flows within the year (20+30+40)

Cash and cash equivalents at the beginning of year
Impact of foreigr exchange fluctuation
Cash and cash equivalents at the end ofyear (50+60+6t)

3r

32

33

34

35

36

40

50

60

6t
70

(r.r80.087.610)

2.87s.238.795

1.695.151.186

.l
I

rs. r z+.tos.gsr J

I
7 .999.547 .7 46 I_t
2.87s.238.7es I

Prepa red by

nL*L-
Chief Accountant

OA-fi--

Director

'/.

Kda',4rz
Hoang Thi Xuan
Ho Chi Minh City, January Zg,2026

Hoang Thi Xuan Mai Duc Hoan

Z1,422p zzX.
K>
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MGROUP GROUP CORPORATTON AND TTS SUBSIDIARIES
l9th Floor, Block A, Indochina park Tower CONSOLIDATED FINANCIAL STATEMENTS
No.4 N Dinh Chieu, Tan Dinh Ward, Ho Chi Minh Ci 4 2025 ended on 31/1212025

STATEMENTS
Q42025

CHARACTERISTICS OF THE OPERATION OF THE ENTERPRISE

Form of ownership

Mgroup Group Joint Stock Company was transformed from Mland VIETNAM Joint Stock
company. The first business registration certificate No.0312267721 dated oglo5lzol3, the l4th
change registration on 1610912025 issued by the Department of Finance of Ho Chi Minh City.

The Company's head office is at: lgth Floor, Block A, Indochina Park Tower, No.4 Nguyen Dinh
Chieu, Tan Dinh Ward, Ho Chi Minh City, Vietnam.

l-he number of employees of the Company as of December 3l ,2025 is: 9 people (the number at the
beginning of,the year is l0 people).

Business Areas

LTnh vuc kinh doanh cria C6ng ty ld: Dich vq, thuong m4i.

Business Scope

The Company's rnain activities are Data Processing, leasing and related activities. Consulting,
brokerage, real estate auction, land use right auction. Archite;tural activities and related technical
consultancy. Agents, brokers, auctions. Real estate business, Iand use rights belonging to owners,
users or tenants. Other Information Services.

Normal production and business cycle

The Company's normal production and business cycle is carried out for a period of no more than 12
months.

5. Business Structure

- As of December 31,2025,the Company has the following consolidated subsidiaries:

7

3.

4.

Subsidiary Name

Nam Hoa Joint Stock Company

Address Permission Ownership
RateBQ rate

Pisces Street, Tay Hoa Block, Nghi 77,22oh ll,Z2oh
Hoa Ward, Cua Lo Town, Nghe An
Province

6. statement of comparability of Information on Financial statements

During the year, the company did not change its accounting policies compared to the previous year, so it
did not affect the comparability of the information on the financial statements.

TI. ACCOUNTING POLICIBS APPLIED AT BNTERPRISBS

l. Accounting period

The company's accounting year starts from 0l/0r and ends on 31112 every year

EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL

l0



MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES

lgth Floor, Block A, Indochina Park Tower CONSOLIDATED F'INANCIAL STATEMENTS

No. 4 Nguyen Dinh Ch;;-'i;; Di;h ward, Ho Chi Minh City Qualter 4 2025 ended on 3l/1212025

2, CurrencY used in accounting

The currency used in accounting records is Vietnam dong (M!D)'

IIL APPLICABLE ACCOUNTING STANDARDS AND REGIMES

1. Applicable accounting regime

The Company applies the Vietnamese enterprise accounting regime issued under Circular No'

zoorzor4trr-BTc dated December 12, zdr4, circular tio. zozlzot4lTT-BTc guiding the

preparation and present{lo1^d.consolidated financial statements dated December 22' 2014 and

circurar No. 53/2017/TT-BTC dated March 2r,2ol7 0n amendments and supprements to circular

No. 200/2014/TT-BTC issued uv tr'. rnrinistry of Finance, vietnamese accounting standards

promulgated Uy if," f"finistry of Finance and documents amending, supplementing and guiding the

implementation of.

2. Statement on compliance with Accounting standards and Accounting Regimes

ThecompanyhasappliedVietnameseaccountingstandardsandstandardguidancedocuments
issued by the State. Finan"iut stutJni"rtt- "t 

prlpared and presented in accordance with all

provisions of 
"u.t 

standard unA circuiu, grlOf 
"g 

the imptementation of current accounting standards

and regimes.

Iv. APPLICABLE ACCOUNTING POLICIES

1. ConsolidatedFacilitY

Subsidiary: A subsidiary is a unit controlled by the qargnt company' Control exists when the parent

company has the power to dominate ir,. nnu"Jiul policies and opeiations of a. unit in order to derive

economic benefiti from these activities. The financial statemenis of the subsidiary are consolidated

in the consolidated financial uur"nr.n,. from the date of commencement of control to the date of

termination of control'

The consolidated financial statements include the Company's expenses and income in the recipient

of the equity accounting method, afterthe unit has maOe aa;ustments to.its accounting policies in

accordancewiththeCompany,su"'","iing|oti.l.',fromihedateofthestartofthesubstantial
influence or co-control of the t"rnpt"it 

" 
dale'of ttre end of the substantial influence or co-control' lf

the Conipany', ioss exceeds the'Company's investment in the entity accounted for by the equity

method, the carrying value of ,u.r, inJ"rt*ent (including all long-term investments) is recorded to

zero and the l;;; i, itopp.o, unl"r. ih" company has an-obligation to make or has made payments

on behalf of the investee'

Transactions excluded when merging

Internalbalancesandallunrealizedincomeandexpensesarisingfrominternaltransactionsare
excluded when preparing consolidated financial statements. u-nrealized interest arising from

transactions with the investee ,rii *ro*nting by the equity ."th:9 shall be deducted from the

investment related to the co*puny;, interestsln ih. inr"tt ent recipient. unrealized losses arising

from internal transactions are excluded unless the cost price cannot be recovered'

2. Types ofexchange rates applied in accounting

Economic operations arising in foreign currenciessha-ll be converted into vietnam dong at the actual

exchange ,ur"'ui-irr. time of uriring%ffiions. nt the end of the year, monetary items of foreign

currency origin classified as assets-are foreign curency purchase rates' monetary items of foreign

cunency origin .f,rrrin.O as liabilities are foieign currency selling tuTt.olcommercial banks where

enterprises regularly conduct transactions at the time of making financial statements'
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EXpr A LT A,T,nD\/ Lr.n,nIrA ,Tn 
^rrllcrlr 

In A 'TtrtI\ ErrLT a LI^r ,t r G'Tr A 'T[r]rrDllrns /^^-':-"^J\

The actual exchange rate difference incurred in the year and the exchange rate difference due to the

revaluation of thelalance of monetary items at the end of the year shall be canied forward to the

turnover or financial expenses in the year.

3. Principles of recognition of monetaty amounts and cash equivalents

Cash and cash equivalents include: cash at the fund, bank deposits, short-term investnents not older

than 3 months that are easily convertible into cash and do not have much risk of conversion into cash

from the date of purchase of such investment at the time of reporting.

4. Principles for recognition of trade receivables and other receivables

Accounts must be presented on the financial statements according to the book-value of accounts

receivable from cusiomers and other receivables after deducting provisions made for bad debts.

The provision for bad debts represents the value of receivables that the Company expects to be

unabie to recover at the end of the financial year. Increase or decrease in the number of reserve

accounts to be accounted into enterprise management expenses in the business result report.

Receivables are classified as Short-term and Lbng+erm on the Balance Sheet based on the remaining

maturity of the receivables on the date of preparation of the Financial Statements

Customer receivables, merchant advance payments, and other receivables at the time of reporting, if:

- Having a recovery or payment term of less than 0l year (or in a production and business cycle)

classified as short-term assets;

- Having a recovery or payment term of more than 0l year (or over a production and business cycle)

classified as long-term assets.

5. Principles for recording inventory

lnventory is catculated at cost price. In case the net realizable value is lower than the original price,

it must be calculated according to the net realizable value, The cost of inventory includes the cost of
purchase, processing .ortr, und other directly related costs incurred to obtain the inventory in its

current location and state.

The value of inventory is determined by the weighted average method.

Inventory is accounted according to the regular declaration method.

The method of making provisions for inventory price reduction shall be set aside in accordance with

current accounting regulations.

6. Principles of recognition and depreciation of fixed assets

Tangible fixed assets and intangible fixed assets are recorded at the cost price. In the course of use,

tangfble fixed assets and intangible fixed assets are recorded at historical cost, accumulated wear and

tear and residual value.

Depreciation is deducted by the straight-line method. The depreciation period is estimated as

follows:

Depreciation period (Years)
Asset Type This Previous

- M*"s 
"f 

tra*p"tt 06 06

The historical cost of fixed assets and the depreciation time are determined according to the Circular

No. 45/2013/TT-BTC dated 2510412013 of the Ministry of Finance guiding the regime of

management, use and depreciation of fixed assets.
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MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
l9th Floor, Block A, lndochina Park Tower CONSOLIDATED FINANCIAL STATEMENTS
No.4 Nguyen Dinh Chieu, Tan Dinh Ward, Ho Chi Minh City Quarter 42025 ended on 3111212025

EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

Unfinished capital construction costs

Unfinished capital construction expenses reflect directly related expenses (including related interest
expenses in accordance with the company's accounting policies to assets under construction,
machinery and equipment being installed for production purposes, etc leasing and management and
costs associated with ongoing fixed-asset repairs. These assets are recognized at cost and are not
subject to deprec iation.

Principles of recognition and allocation of prepaid expenses

Prepaid expenses related only to production and business expenses in the current fiscal year are

recorded as short-term prepaid expenses and are included in production and business expenses in the
fiscal year. The calculation and allocation of long-term prepaid expenses to production and business

expenses in each accounting period shall be based on the nature and extent ofeach type ofexpense
in order to select reasonable allocation methods and criteria. Prepaid expenses are gradually
allocated to production and business expenses according to the straight-line method.

Good Advantage

Goodwill arising in the event of a business combination that does not result in a parent-subsidiary
relationship being allocated to costs by the straight-line method.

Principles of recognition of commercial and other payables

Other accounts payable to the seller internally and otherwise payable at the time of reporting, if:
Having a payment term of less than I year or in a production and business cycle is classified as

short-term debt.

Having a payment term of more than I year or over a production and business cycle is classified as

long-term debt.

Principles of loan recognition

Loans are accounted in detail and tracked for each lender, lender, loan contract and each type of
borrowed asset. [n case of borrowing or debt in foreign currencies, accountants must monitor the

details of the original currency and comply with the following principles:
Loans and debts in foreign currencies must be converted into accounting currency units at the actual
exchange rate at the time of incurrence;

When repaying debts or borrowing in foreign currencies, they shall be converted according to the
actual accounting book exchange rate for each subject;

12. Principles of recognition and capitalization of borrowing expenses

Borrowing expenses shall be recorded in production and business expenses in the period when they
are incurred, except for borrowing expenses directly related to investment in construction or
production of unfinished assets, which shall be included in the value of such assets (capitalized)
when the conditions specified in Vietnam Accounting Standard No. l6 "Borrowing expenses" are

fully met.

Borrowing expenses directly related to the investment in the construction or production of
unfinished assets are included in the value ol such assets (capitalized), including loan interests,

allocation of discounts or surcharges when issuing bonds, and ancillary expenses incurred in
connection with the loan process.

13. Principles of recognition of payable expenses

Actual expenses that have not yet been incurred but are deducted in advance from production and

business expenses in the period to ensure that when the actual costs are incurred, there is no spike in
production and business expenses on the basis of ensuring the principle of consistency between

11.
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l9th Floor, Block A, lndochina Park Tower CONSOLIDATED FINANCIAL STATEMENTS
No. 4 Nguyen Dinh Chieu, Tan Dinh Ward, Ho Chi Minh City Quarter 4 2025 ended on 3ll1212025

EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (COntiNUEd)

revenue and expenses. When such expenses arise, if there is a difference with the deducted amount,

the accountant shall record additional or decreased expenses corresponding to the difference.

14. Principles of recognition of unrealized revenue

Unrealized revenue includes revenue received in advance such as: The amount of money paid in
advance by customers for one or more accounting periods on asset lease; Interest received before

lending capital or purchasing debt insffuments; And other unrealized revenues such as: The

difference between the selling price of deferred payment or installment payment as committed and

the selling price paid at once, the revenue corresponding to the value of goods and services or the

amount subject to discounts to customers in the traditional customer program.

15. Principles of recognition of equity

The owner's investment capital is recorded according to the owney's actual contributed capital.

Undistributed profit after tax is the amount of profit from the operation of the enterprise after
deducting (-) adjustments due to the retroactive application of changes in accounting policies and

adjustments to material errors of previous years.

16. Principles and methods of revenue recognition

Revenue from service provision

Revenue from the provision of services is recognized when the outcome of that transaction is

reliably determined. In case the provision of services involves many periods, the revenue shall be

recorded in the period according to the results of the completed work on the date of making the

Balance Sheet of that period.
The result of a service provision transaction is determined when the following conditions are

satisfied:

Revenue is determined relatively firmly;

Capable of obtaining economic benefits from the provision of such services;

Determination of the completed work on the date of making the balance sheet;

ldentifo the costs incurred for the transaction and the cost of completing the transaction to provide

that service.
Revenue fro nt Jinanc ial activities

Revenues Brising from interest, dividends, distributed profits and other financial operating revenues

are recognized when the following two (2) conditions are simultaneously satisfied:

There is a possibility of obtaining economic benefits from such transaction;

Revenue is determined relatively firmly.
Dividends and divided profits are recognized when the Company is entitled to receive dividends or
is entitled to receive profits from capitalcontribution.

Turnover deductions

This item is used to reflect the amounts adjusted and deducted from sales and service provision

arising in the period, including: Trade discounts, discounts on sales and returned goods. This account

does not reflect taxes deducted from turnover such as output VAT payable by the direct method.

The adjustrnent of revenue reduction shall be made as follows:

- Trade discounts, discounts on sold goods and returned goods arising in the same period of
consumption of products and goods and services that are adjusted to reduce the revenue of the arising
period; - In case products, goods and services have been consumed from the previous periods and the

following periods, commercial discounts are incurred, reduce the price of sold goods or returned

goods, enterprises may record a decrease in turnover according to the following principles:

l4
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l9th Floor, Block A, Indochina Park Tower CONSOLIDATED FINANCIAL STATEMENTS
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EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

+ If the products, goods or services that have been consumed from the previous periods to the next
period are subject to price reduction, trade discounts, or are returned but arise before the time of
issuance of financial statements, the accountant must consider this as an event that needs to be
adjusted arising after the date of making the balance sheet and recording the decrease in revenue. on
the financial statements of the reporting period (previous period).

* In case products, goods or services are subject to price reduction, trade discounts, or returned after
the issuance of financial statements, the enterprise shall record a decrease in revenue of the arising
period (the following period).

17. Principles ofaccounting for cost ofgoods sold

The cost of goods sold reflects the cost value of products, goods, services and investrnent real estate;
production costs of construction and installation products (for construction and installation
enterprises) sold in the period. In addition, it atso reflects costs related to investment real estate
business activities such as: Depreciation expenses; repair costs; professional expenses for leasing
investment rcal estate by the mode of operating lease (in case of incurred not large); expenses for
sale and liquidation of investment realestate...

18. Principles :rnd methods of recording financial expenses

Expenses recorded in financial expenses include: Expenses or losses related to financial investment
activities; Loan costs; Losses due to changes in the exchange rate of transactions arising related to
foreign currencies; Provision for depreciation of securities investment and long-term financial
investrnents.

The above amounts are recorded according to the total amount incurred in the period, not offset
against the revenue from financial activities.

19. Accounting principles for selling expenses and business management expenses

Principles of accountingfor selling expenses

Selling cxpenses reflect actual costs incurred in the process of selling products and goods or
providing services, including expenses for product offering, product introduction, product
advertising, sales commissions, product and goods warranty costs (except for construction and
installation'activities), the cost of storage, packaging, and transportation ,...

Principl e s of ac c ount ing for enterprise management expenses

Enterprise nranagement expenses reflect the general management expenses of the enterprise,
including expenses for salaries of employees of the enterprise management department (salaries,
wages, allorvances,...); social insurance, health insurance, trade union funding, unemployment
insurance ol enterprise managers; expenses for office materials, tabor tools, depreciation of fixed
assets usecl lbr cnterprise management; land rent, license tax; provision for bad debts; outsourced
services (electricity, water, telephone, fax, property insurance, fire and explosion, etc.); expenses in
other cun'encies (reception of guests, customer conferences, etc.)

20. Principles :urd methods of recording current corporate income tax expenses

Corporate inconre tax expenses recorded in the operating results report include current corporate
income tax expenses and deferred corporate income tax expenses.

The curent corporate income tax expense is determined on the basis of taxable income and the
corporate incorne tax rate in the current year.
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l9th Floor, Block A, Indochina park Tower
No.4 N Dinh Chieu, Tan Dinh Ward, t.to Chi Minh Ci

CONSOLIDATED FINANCIAL STATEMENTS
4 2025 ended on 3111212025

BXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

21. Earnings per share

The basic profit per share is calculated by.dividing the profit after corporate income tax (after setting
up the reward and welfare fund) allocated to shareholders owning the company,s ordinary shares by
the weighted average number of outstanding ordinary shares in thJyear.

22. Departmental Reports

Reporting by division includes a division by business area or a division by geographic area.

Division by business sector: It is a distinguishable division of an enterprise that is involved in the
production or supply of irrdividual proclucts, services, a group of related products or services for
which one division bears different economic risks and benJfits from other business divisions.
Geographical division: It is a distinguishable division of an enterprise that participates in theproduction or provision of products and services within a specific economic environment in which it
bears risks and economic benefits that are different from business divisions in other economic
environments.

23. Financial Instruments

Initial Recognition

Financial assets

At the date of initial recognition, financial assets are recorded at their original price plus transaction
costs directly related to the procurement of such financial assets.
The Company's financial assets include cash, short-term deposits, short-term receivables, other
receivables, and investments.

Financial liabilities

At the date of initial recognition, financial liabilities are recognized at the original price minus
transaction costs directly related to the issuance of such financiailiabilities.
The Company's financial liabilities include merchant payables, other payables, and loans.

Clearing of Financial Instruments

Financial assets and financial Iiabilities are only offset against each other and presented in net value
on the Balance Sheet when and only if:

- Have the legal right to offset the recorded value; and

- Intend to make payments on a net basis or recognize assets and pay liabilities at the same time

24. Stakeholders

Parties are considered involved if one party has the ability to control or have significant influence
over tlre other party in decision-rnaking of financial and operational policies. parties are also
considered stakeholders if they share common controlor are significantly aifected by the same.

In considering the_ relationship of the parties involved, the nature of the relationship is given more
emphasis than the legal form.
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l9th Floor, Block A, Indochina park Tower CONSOLIDATED FINANCIAL STATEMENTS
No.4 N Dinh Chieu, Tan Dinh W Chi Minh Ci 42025 ended December 3l

EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED ON THE CONSOLIDATED BALANCE
SHEET

l. Money

Cash

Bank Deposits
Cash equivalents

Total

2, Customerreceivables

a) Short-term receivables of customers
Colden Hill Investment Joint Stock Company
Hung Phat Invest Hanoi Co., Ltd.
Short-term receivables of other customers

b) Long-term receivables from customers

Total 4.740.763.747 5.908.607.540

Receivables of customers who are related parties:

3. Upfront payment for short-term sellers

3U12t2025
VND

0u0U202s
VND

66.868.599
t.628.282.587

376.286.9te
2.498.95t.9',/6

1.695. r 5 t.186 2.875.238.795

3Ut2t202s
VND

0U0U202s
VND

4.740.763.747

3.678.882.566
338.319.647

723.561.534

5.908.607.540
3.678.882.566

36t.763.084
r .867,96 r .890

3U12t2025
VND

0U01t2025
VND

a) Prepayment to short-term sellers
Kien Cia Construction Consulting Joint Stock Company
Pay upfront to other short-term sellers

b) Prepayment to long-term sellers

Total

Upfront payment to merchants who are stakeholders:
Kien Cia Construction Consulting Joint Stock Company

3s.402.930.000
34.260.000,000

I . 142.930.000

35.001.641.280

34.718.637.500
283.003.780

3s.402.930.000 35.001.64r.280

34.260.000.000 34.718.637.s00
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EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

4. Other receivables

a) Other short-term receivables
Advance

Deposit, Margin
Deposit

Other receivables

Other long-term receivables
Escrow, escrow
Other receivables

Total

3ut2/2025
VND

0U0U202s
VND

3.104.479.329
4.209.329

r.000.000.000
2. r00.000.000

270.000

4.700.400.000
4.700.400.000

13.647.016.988

4.892.016.988

4,625.000.000

3.s30.000.000

600.000.000

4.710.000.000
4.710.000.000

7.804.879.329 18.3s7.016.988
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MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
l9th Floor, Block A, Indochina Park Tower CONSOLI DATED FI NANCIAL STATEMENTS
No. 4 Nguyen Dinh Chieu, Tan Dinh Ward, Ho Chi Minh City Quarter 4 2025 ended December 31,2025

EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

7. Increase and decrease oftangible fixed assets

Historical cost of tangiblelixed assets
Balance at the beginning of the year
Increase in the year
Number of decreases in the year
These include:
- Liquidation and sale
- Other reductions
Year-end balance

Cumulative wear value
Balance at the beginning ofthe year
Increase in the year
- Depreciation in the year

Number of decreases in the year
These include:
- Liquidation and sale
- Other reductions
Year-end balance

Residual value of tangiblefrxed ossets
On New Year's Day
At the end ofthe year

8. Long-term unfinished production and business expenses

Long-term unfinished production and business expenses (*)

Total

(*) These include:
- Nam Hoa villa housing project (**)

56.761.890.990 49.623.3s3.272

56.761.890.990 49.623.353.272

56.76t.890.990 49.623.353.272

Vehicles
Transportation

r.207.716.000
74t.582,727

1.207.7r6.000

800.000.000

407.7 t6.000

Unit: WD
Total

t.207,716.000
741.582.727

1.207.716.000

800.000.000

407.7 r6.000
741.582.727 741.582.727

458.887.496
t37.467.061
137.467.06t
517.751.841

110.035.841

407.7 t6.000

4s8.887.496
137.467.061
137.467.061

517.75t.841

il 0.03s.84 r

407.7 t6.000
78.602.7t6 78.602.7t6

662.980.01I
748.828.s04 748.828.504

662.980.01l

0U0U2025
VND

3ut2t202s
VND

**) Nam Hoa villa housing project in Nghi Hoa ward, Cua Lo town according to Decision No. 2345lQD-
UBND dated July 16,2020 of Nghe An province on approving:
- Name of the investment project: Detailed construction planning at the scale of l/500 of Nam Hoa villa
housing area in Nghi Hoa ward, Cua Lo town;
- Construction permit No. 78CP/SXD dared 2lll0l}020
- Construction location: Nghi Hoa ward, Cua Lo town, Nghe An province;
- Total area:29,922.0 m2
- Objective: To be a low-rise housing area invested in synchronous construction, ensuring the best living and
living conditions for residents living in the project.
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MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
I9th Floor, Block A, Indochina Park Tower CONSOLIDATED FINANCIAL STATEMENTS
No. 4 Nguyen Dinh Chieu, Tan Dinh Ward, Ho Clri Minh City Quarter 4 2025 ended December 31,2025

EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

c, Cupital transactions with owners and distribulion of cliviclentls and pro/its

This Quarter

VND

Accumulated from
the beginning of the

VND
- Owner's investment capital

+ Contributed capital at the beginning of the period
+ Contributed capital increased in the period
+ Contributed capital decreased in the period
+ Contributed capital at the end of the period

cl, Shares

Number of shares allowed to be issued

Number of shares sold to the public
* Common shares
+ Preferred stocks

Number of Shares Redeemed
+ Common shares
+ PreJerred stocks

Number of shares outstanding
-t Common shares
+ Preferred stocks

Per value of outstanding shares: 10,000 VND/share.

200.000.000.000

200.000.000.;00

3ut2t2025
Shares

200.000.000.000

200.000.000.;00

0U0y202s
Shares

20.000.000

20.000.000

20.000.000

20.000.000

20.000.000

20.000.000

20.000.000

20.000.000

zo.ooo.ooo

20.000.000

24
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MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
TAng 19, khu A, Tda nhd Indochina park Tower, CONSOLIDATED FINANCIAL STATEMENTS
No' 4 Nguven Dinh Chieu, Tan Dinh Ward, Ho Chi Minh Ciw eu arter 4 2025 ended December 3l

EXPLANATORY NOTBS TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

5. Credit risk

Credit risk is the risk that the coLrnterparty will not fulfill its obligations under the provisions of a financial
instrument or client contract, resulting in financial losses. 1'he Company carries credit risk from its business
activities (primarily for customer receivables) and from its financial activities including bank deposits and
other fi nancial instruments.

Customer receivubles

The Company's management of client credit risk is based on the Company's policies, procedures and control
procedures related to the management of client credit risk. Unpaid customer receivables are regularly
monitored' Analyses of redundancy are carried out at the date of reporting on a per-client basis for large
clients. on this basis, the company has no concentrated credit risk.

Bank deposits

The majority of the Company's bank deposits are deposited at large, reputable banks in Vietnam. The company
finds that the concentration of credit risk for bank deposits is low.

6. Liquidity rish

Liquidity risk is the risk that the Company has difficulty meeting its financial obligations due to a lack of
capital. The Company's liquidity risk arises primarily due to the asymmetry in the maturities of financial assets
and financial payables.

The Company monitors liquidity risk by rnaintaining the cash ratio and cash equivalents at a level that the
Board of Directors deems sufficient to financially support the Company's business activities and to mitigate the
impact of changes in cash flows.

Information on the maturity of the Company's financial liabilities based on the undiscounted payment values
under the contract is as follows:

up to I year Between I Year
and 5 vears

Total

Final issue

Loans

Payable to the seller
Payable to the seller
Expenses

Early Year Issue
Loans

Payable to the seller
Other payables

Expenses

4.791.568.512

2.199.804.828
2.441.763.684

r50.000.000

7.284.662.865

3.701.477.629

3.577.185.236

- 4.791 .568.s 1 2

- 2.199.804.828
- 2.441.763.684
- 150.000.000

- 7.284.662.865

- 3.707.4',77.629

-- 3.s77 .185.236-

The company believes that the level of risk concentration for debt repayment is low. The company has the
ability to pay liabilities due from cash flows from business operations and proceeds from maturing financial
assets. ciic tdi san tdi chinh diio han.

7. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate according
to changes in market prices. Market risk includes 3 types: F'oreign currency risk, interest rate risk and other
price risk.

Foreign currency risk
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MGROUP GROUP CORPORATION AND ITS SUBSIDIARIES
TAng 19, khu A, Toa nhd Indochina Park Tower, CONSOLIDATED FINANCIAL STATEMENTS
No. 4 Nguven Dinh Chieu, Tan Dinh Ward, Ho Chi Minh City Quarter 4 2025 ended

EXPLANATORY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)

Foreign clrrrency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

according to changes in the exchange rate.

The Company manages foreign currency risk by considering the prevailing and projected market when the

Company plans future transactions in foreign currencies. The Company monitors the risk of assets and

financial liabilities in foreign currencies.

lnterest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to

changes in market interest rates. The risk of changes in the Company's market interest rates is mainly related to

money, short-term deposits, loans and loans.

The Company manages interest rate risk by closely monitoring the relevant market situation to determine a

reasonable interest rate policy that is beneficial to the Company's risk limit management purposes.

The company does not perform an interest rate sensitivity analysis because the risk from interest rate changes at

the date of the report is negligible.

Other Price Risks
Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate with

changes in market prices in addition to changes in interest rates and exchange rates.

The shares held by the company may be affected by risks to the future value of the investment stock. The

company manages stock price risk by setting investment limits and diversifying its portfolio.

Comparison Figures

Comparative data is the data on the audited Financial Statements for the financial year ended December 31,

2024 and the Company's Financial Statements for the 4th quarter of 2024

Continuous Operation I nformation
|nQ412025, there were no arising activities or events that had a significant impact on the Company's ability to

continue operating. Therefore, the Company's consolidated financial statements are prepared on the basis of the

assumption that the Company will operate continuously.

Events arising after the end ofthe fiscal year

No material event occurring after the closing date of the consolidated

adjusted or disclosed in the consolidated financial statements.

financial statements is required to be

Scheduler Chief Accountant Director

8.

9.

10.

W
Hoang Thi Xuan
Ho Chi Minh City, January 29,2026

Hoang Thi Xuan

@O/ CONG TY \

1(ffi
"i/ ^ a' .., , l',

&*-D
Mai Duc Hoan
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