






















 

 

SAI GON VI NA LAND JOINT STOCK COMPANY 

Address: 628-630 Võ Văn Kiệt, Ward 1, District 5, Hồ Chí Minh City 
Phone: (028)22418282 - 38382030 - Fax: (028)38381626 

- Website: www.landsaigon.vn 
 

 
1/5 

 

SAI GON VI NA LAND SOCIALIST REPUBLIC OF VIET NAM 

   JOINT STOCK COMPANY  
Independence - Freedom - Happiness 

  
 Hồ Chí Minh City, date     month     year 2025 

 

REGULATIONS ON NOMINATION, CANDIDACY AND ELECTION  
AT THE ANNUAL GENERAL MEETING OF SHAREHOLDERS FOR THE FISCAL 

YEAR 2024 
SAI GON VI NA LAND JOINT STOCK COMPANY 

 

Pursuant to Law on Enterprises no. 59/2020/QH14, passed by the National 
Assembly on June 17, 2020; 

Pursuant to Law on Securities no. 54/2019/QH14, passed by the National 
Assembly on November 26, 2019, and the associated subordinate legal documents; 

Pursuant to Decree No. 155/2020/ND-CP, issued by the Government on 
December 31, 2020, providing detailed regulations for the implementation of 
certain provisions of the Securities Law; 

Pursuant to the Charter of Sai Gon Vi Na Land Joint Stock Company; 
Pursuant to the Operating Regulations of the Board of Directors of Sai Gon 

Vi Na Land Joint Stock Company, promulgated under Decision No. 377/QD-
LSG.HDQT dated December 2, 2021; 

Pursuant to the Internal Governance Regulations of Sai Gon Vi Na Land 
Joint Stock Company, promulgated under Decision No. 300/QD-LSG.HDQT dated 
May 6, 2024; 

The 2024 Annual General Meeting of Shareholders of Sai Gon Vi Na Land 
Joint Stock Company hereby adopts the mechanism for nomination, candidacy and 
election to appoint an additional member to the Board of Directors for the term 
2023-2028 as outlined below: 

CHAPTER I 
GENERAL PROVISIONS 

Article 1. Explanation of Terms/Abbreviations 
- Company : Sai Gon Vi Na Land Joint Stock Company (LAND 

SAI GON) 
- BOD : Board of Directors 
- OB : Organizing Board of the Meeting 
- GSM : General Shareholders’ Meeting 
- Delegates : Shareholders, representatives (authorized persons). 

Article 2. The Meeting Chairperson 
The meeting Chairperson shall be responsible for overseeing the election 

process with the following specific duties 

DRAFT 
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1. Presenting the list of nominees and additional candidates for membership in 
the Board of Directors; 

2. Supervising the voting and vote-counting procedures; 
3. Addressing any complaints related to the election (if any). 

 
CHAPTER II 

NOMINATION AND CANDIDACY FOR THE ADDITIONAL ELECTION 
OF 01 MEMBER OF THE BOARD OF DIRECTORS  

Article 3. The quantity, criteria and conditions of member of BOD  
1. Number of additional members to be elected to BOD: 01 person 
2. Term of office for the BOD member: 2023-2028 
3. Rights to nominate and stand as a candidate for the BOD member: 
Shareholders holding common shares have the right to combine their voting 

rights to nominate candidates for the Board of Directors. The number of candidates 
that shareholders or groups of shareholders may nominate is determined as 
follows: 

- A shareholder or group of shareholders owning from 10% to less than 30% 
of the total voting shares may nominate a maximum of two (02) candidates; 

- A shareholder or group of shareholders owning from 30% to less than 40% 
of the total voting shares may nominate a maximum of three (03) candidates; 

- A shareholder or group of shareholders owning from 40% to less than 50% 
of the total voting shares may nominate a maximum of four (04) candidates; 

- A shareholder or group of shareholders owning from 50% to less than 60% 
of the total voting shares may nominate a maximum of five (05) candidates; 

- A shareholder or group of shareholders owning from 60% to less than 70% 
of the total voting shares may nominate a maximum of six (06) candidates; 

- A shareholder or group of shareholders owning from 70% to 80% of the 
total voting shares may nominate a maximum of seven (07) candidates; 

- A shareholder or group of shareholders owning from 80% to less than 90% 
of the total voting shares may nominate a maximum of eight (08) candidates; 

- A shareholder or group of shareholders owning 90% or more of the total 
voting shares may nominate all candidates. 

4. The nomination and candidacy dossier for a member of the Board of 
Directors shall be prepared in accordance with the template attached to 
these regulations. 

5. In the event that no candidates for the Board of Directors are selected 
through the necessary nomination and candidacy process, the incumbent 
Board of Directors may nominate candidates or organize nominations in 
accordance with a mechanism stipulated by the Company. The nomination 
mechanism or the method by which the incumbent Board of Directors 
nominates candidates for the Board of Directors must be clearly disclosed 
and approved by the General Meeting of Shareholders prior to the 
nomination process 
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6. Candidates for the Board of Directors must provide a written commitment 
affirming the honesty and accuracy of their personal information.  

7. Criteria and Conditions for Candidacy as a Member of the Board of 
Directors: 

a) Possess full civil act capacity and not be subject to the restrictions on 
enterprise management as stipulated in Clause 2, Article 17 of the Law on 
Enterprise no. 59/2020/QH14; 

b) Have professional qualifications and experience in business administration 
or in the field, sector, or business line of the Company, and not necessarily be a 
shareholder of the Company; 

c) A member of the Company’s Board of Directors may concurrently serve as 
a member of the Board of Directors of a maximum of five (05) other companies. 

 
CHAPTER III 

ELECTION TO ADD 01 MEMBER TO BOD 
 

Article 4. Principles of Election 
1. Conducted in strict accordance with the provisions of the law and the 

Company Charter. 
2. Voting rights are calculated based on the number of owned shares and the 

number of shares represented by authorization. The election results are 
determined based on the number of voting shares (including owned and 
authorized shares) of the delegates attending the meeting. 

3. In each election, a delegate may only use voting ballots corresponding to the 
number of owned shares and the number of shares represented by 
authorization. 

4. The vote-counting committee is nominated by the Presidium and approved 
by the General Meeting. Members of the vote-counting committee must not 
be included in the list of nominees or candidates for the Board of Directors. 

Article 5. Election method 
1. Number of nominations and candidates for the Board of Directors: 01 person 

The additional election of a BOD member shall be conducted by voting 
(Approve, Disapprove, No opinion) and shall be approved if shareholders 
representing more than 50% of the total voting shares of all attending shareholders 
vote in favor. 

2. Number of nominations and candidates for the Board of Directors: 02 or 
more persons 

The election shall be conducted using the cumulative voting method, whereby 
each delegate has a total number of votes corresponding to the total number of 
shares owned and/or represented by proxy multiplied by the number of BOD 
members to be elected. Shareholders may allocate all their votes to a single 
candidate, specifically: 
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Total number of 
voting rights 

 
= 

Total number of shares owned 
and/or represented by proxy  

  
x 

Number of BO 
members to be 

elected 
Example of the Cumulative Voting Method: Electing an Additional 

BOD Member  
The General Meeting of Shareholders votes to elect one (01) BOD member 

from a total of two (02) candidates. Shareholder Nguyễn Văn A holds (including 
owned and authorized shares) 1,000 voting shares. Thus, the total number of voting 
rights for shareholder Nguyễn Văn A is:  

(1.000 shares x 1) = 1.000 votes 
Shareholder Nguyễn Văn A chooses to allocate all 1,000 votes to a single 

BOD candidate. 
 

No. Candidate’s full name Number of votes 
1 Trần A 1.000
2 Lê B 0

 
3. Delegates attending online shall access the electronic voting system and 

proceed with their voting (please note that delegates must cast their votes within 
the specific electronic voting period as stipulated in the Working Regulations of 
the Congress). 

4. In case of an incorrect selection: Delegates shall access the electronic voting 
system and re-cast their votes (please note that delegates must vote within the 
specific electronic voting period as stipulated in the Working Regulations of the 
Congress). 

 Article 6. Conducting online voting 
1. The ballot used for the election is an online voting ballot. 
2. Voting and Vote Counting 

a) How to complete the ballot using the voting method: 
Delegates select one of the three voting options: Approve, Disapprove, or 

No Opinion in the election section configured in the electronic voting system. 
After selecting, the delegate confirms their vote for the system to record the result. 

b) How to complete the ballot using the cumulative voting method: 
Delegates mark the checkbox corresponding to the candidate's name in the 

"Cumulative Voting" column. 

Candidate’s full 
name 

Cumulative voting Number of votes 

Trần A x  
Lê B 

 
Notes:  
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 Shareholders may modify their election results (but cannot cancel them), 
including voting results for additional matters arising outside the 
General Meeting's agenda. 

 The online system will only recognize and count votes based on the final 
voting result recorded at the end of each electronic voting session, as 
specified in the meeting regulations. 

c) A ballot is considered invalid if it is left blank. 
d) Automatic Vote Recording: Once the voting session ends, the system will 

automatically record the vote counting results. 
3. The Vote-Counting Committee is responsible for preparing the vote-

counting report, announcing the results, and working with the Chairperson to 
address any concerns or complaints from delegates (if any). 

Article 7. Principles for Electing BOD Members 
1. Election by voting method: 

A candidate is elected as a BOD member if they receive more than 50% of the total 
votes from all attending shareholders. 

2. Election by cumulative voting method: 
The elected BOD members are determined based on the highest number of 

votes received. 
If two (02) or more candidates receive the same number of votes, the 

candidate with the higher number of shares owned and/or represented by proxy 
will be selected. If the number of shares owned is also the same, a run-off election 
will be conducted among those candidates. 

This regulation consists of 03 Chapters and 07 Articles. It is publicly 
disclosed before the General Meeting of Shareholders for voting approval and 
takes effect upon adoption. 

          LAND SAI GON 
 
 

 
 
 
 
 
 
 
 
 
 
 
 


