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LICH SUHOAT PONG CUA CONG TY

1. Nhirng sr ki€én quan trong

Cong ty C6 phan Chimg khoan Morgan Stanley Hudng Viét, tién than la Cong ty C6 phan Ching khoan
Huéng Viét, chinh thirc dugc thanh lap vao ngay 29/12/2006 theo Gidy phép hoat dong kinh doanh
ching khoéan s& 52/UBCK-GP do Uy ban Chimg khoan Nha nuéc cdp. Cong ty c6 tru so dat tai S6 8,
Phé Thién Quang, Quan Hai Ba Trung, Ha Noi. Nam 2008 danh diu mgt budc ngodt 1on trong sy phat
trién ctia Cong ty vGi sy tham gia 49% von gbp ctia Morgan Stanley. Ngay 05/02/2008 Cong ty da chinh
thirc nhén duoc gidy phép cia Uy ban Chiing khoan Nha nuéc cho phép doi tén Cong ty thanh “Céng ty
Ch phin Chirng khosn Morgan Stanley Huwéng Viét”, mo rong nganh nghé kinh doanh va tang vén
diéu 18 tir 20.000.000.000 dong 1én 300.000.000.000 dong. Muc tleu hang dau cia Cong ty la tao cac co
hoi dau tr va mang lai ngudn lgi cho khach hang ciing nhu cac cd dong bang su tur van chuyén nghlep,
cac giai phap mang tinh dot phd, qua trinh thuc hién xudt sic va cung cap kénh két ndi toan dién véi thi
trudng chimg khoan Vi¢t Nam.

Théng tin vé cong ty:

»

Y Vv

YV V.V V V

Y

Tén Cong ty:

Tén tiéng Anh:
Vén diéu 1&:
Try s& chinh:

Dién thoai:
Fax:
Email:
Website:

Giay phép HDKD chimg khoan:

S6 52/UBCK-GPHDKD
S8 120/ UBCK- GPBCCTCK
S6 337/ UBCK-GPPC

M s6 thué:
Nganh nghé kinh doanh:

2. Qua trinh phat trién ciia céng ty

Céng ty C5 phan Ching khoan Morgan Stanley Hudng
Viét (MSGS)

Morgan Stanley Gateway Securities JSC
300.000.000.000 dong

S6 8 Phé Thién Quang, Phudong Nguyén Du, Quéan Hai
Ba Trung, Ha Noi

+84 4 3942 9775

+84 4 3942 9776

service(@msgs.vn

WWW.MmsSgs.com.vn

Uy ban Ching khoan Nha nudc cap ngay 29/12/2006
Uy ban Chimg khoan Nha nuéc cdp gidy phép didu
chinh s6 120/UBCK-GPPCCTCK ngay 05/02/2008 va
s6 337/UBCK-GPPC ngay 29/6/2010 v&i 3 ndi dung
chinh: (i) Thay déi tén Cong ty; (ii) Tang von diéu Ié
[én 300.000.000.000 ddng; (iii) B4 sung nghiép vu kinh
doanh (Bao lanh phat hanh chiing khoan)

0102132189

- Moi gigi chung khoan;

- Ty doanh chirng khoan;

- Bao lanh phat hanh;

- Tu van ddu tu, tai chinh.

Cac moc thoi gian quan trong trong lich sir phat trién ciia MSGS:

>

»

29/12/2006

MSGS dugc cap

gidy phép thanh lap va hoat dong kinh doanh chimng

khoan theo Quyét dinh sb 52/UBCK-GPHPKD véi s vén didu 18
20.000.000.000 ddng va 4 nghiép vu chinh: Méi giéi chiung khoan; Tu
doanh chimg khoan; Tu van tai chinh va dau tu ching khoan; Luu ky

ching khoan.

14/2/2007

Pugc Trung tdm Giao dich Chimg khodn Ha Noi (nay [a So Giao dich

Coéng ty C6 phin Chirng Khoan Morgan Stanley Hiréng Viét
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28/3/2007
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19/11/2008

12/03/2008

13/01/2009

19/06/2009

13/08/2009

11/09/2009

14/09/2010

24/11/2010

11/06/2012

05/09/2013

> 27/12/2014

Ching khoan Ha Ngi) ra Quyét dinh s6 46/QD-TTGDHN cong nhan tu
cach thanh vién giao dich.

Pugc Trung tam Luu ky Ching khoan cip gidy chirng nhén thanh vién
Luu ky s6 53/GCNTVLK véi ma thanh vién luu ky: 050.

Dugc Trung tdm Giao dich Chung khoan TP. HCM (nay Ia S¢& Giao dich
Ching khoan TP. HCM) ra quyét dinh sé 50/QD-TTGDHCM céng nhén
tu cach thanh vién giao dich.

Pugc Uy ban Chitng khoan Nha nuéc cip Gidy phép sé 120/UBCK-
GPDPCCTCK diéu chinh Gidy phép thanh lap va hoat dong s& 52/UBCK-
GPHDKD ngay 29/12/2006: Thay di tén Cong ty; Tang von diéu 1 1én
300.000.000.000 ddng; BS sung nghiép vu kinh doanh.

Pugce Trung tdm Giao dich Chirng khoan Ha Néi (nay 1a So& Giao dich
Chimg khoan Ha Noi) ra Quyét dinh sé 452/QD- TTGDHN chap thuén
tham gia hé thong giao dich tir xa thi trudng niém yét.

Pugc Trung tam Giao dich Ching khoan Ha Noi ra Quyét dinh sb
135/QD-TTGDHN co6ng nhén Céng ty CP Chung khoan Morgan Stanley
Hudng Viét la thanh vién tham gia dAu thau trai phiéu chinh phi tai HNX.
Pugc S& Giao dich Chirng khoan TP. HCM chép thuén tham gia hé théng
giao dich tryc tuyén.

Pugc S& Giao dich Ching khoan Ha Noi ra Quyét dinh s6 297/Qb-
TTGDHN cong nhén Coéng ty CP Ching khoidn Morgan Stanley Hudng
Viét |4 thanh vién hé thong dang ky giao dich ctia S& GDCK Ha Néi (Giao
dich UPCOM).

Pugc Trung tdm Luu ky Chimg khoan chap thuan tham gia mang két nbi
Cbng giao tiép dién tir.

DPugc S¢ Giao dich Chimg khoan Ha Noi ra Céng van sé 1377/QD-
TTGDHN cong nhan Cong ty CP Chiung khoan Morgan Stanley Hudng
Viét 14 thanh vién giao dich Trai phiéu chinh phu chuyén biét.

Puge S& Giao dich Chimg khoan Ha Noi ra c¢ong van s 650/QD-SGDHN
chap thuén cho Coéng ty CP Ching khoan Morgan Stanley Hudng Viét
tham gia giao dich truc tuyén tai S& Giao dich Chung khoan Ha Noi

Puge S& Giao dich Chimg khoan Ha Néi ra cong van sb 911/QD-SGDHN
chép thuan cho Céng ty CP Ching khoan Morgan Stanley Hudng Viét
dugc tham gia giao dich truc tuyén thi trudng ding ky giao dich tai S&
Giao dich Chirng khoan Ha Ngi.

Pugc S& Giao dich Chung khoan Ha N§i ra cong van s6 427/TB-SGDHN
chap thuan cho Céng ty CP Chimg khoan Morgan Stanley Huéng Viét
dugc tré thanh thanh vién cia Hé thdng Quan ly Théng tin Céng ty
(CIMS).

Thiét 1ap két ndi Ngan hang voi BIDV nhdm quan ly tach biét tién gui dé
giao dich chirng khoan ctia khach hang, dap Gng yéu cau cua Thong tu
210/2012/TT-BTC

Cap nhat va thir nghiém hé théng giao dich nhim chuén bi cho giao dich
cac san pham moi: ETF, Hop dong twong lai trai phiéu... theo yéu cdu cia
hai sé.

Cong ty Cb phan Ching Khoan Morgan Stanley Hudng Viét
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3. Co cau Cong ty

Ban Kiém soat

HOI PONG QUAN TRI

l Kiém toan ndi bo
Tong Giam ddc

Quan tri
RUi ro

Tu doanh & Ngén hang Mgi gldi Cong nghé Hanh chinh K& toan Ludt & Tuan Giao dich &
Ngudn vén Pau tu thdng tin thu Kiém soat

4. Dinh huéng phat trién

Vi tam nhin chién luoc dai han, ciing nhu theo dudi muc tiéu phat trién bén viing, ban lanh dao MSGS

ludn tap trung vao viéc nang cao va phat trién nhirng yéu t& ndi tai bang cach tap trung dao tao dé ning
cao chat lugng doi ngii can bd nhan vién va phat trién manh cac dich vu hd tro cho cac khach hang.

Cong ty x4c dinh st ménh ctia minh trudc mit nhu sau:

v Ting cuong lgi ich bén viing cho cac khach hang cic céc ¢b dong;
v" Trd thanh noi lam viée duge lya chon hang dau, ngdi nha thir hai clia cac tai nang;
v Ap dung thyc tidn quéan ly t6t nhit va cach thirc quan trj tiéu chun quéc té;

v" La cdu ndi giira cac nha diu tu nudc ngoai va thj truong tai chinh Viét Nam; gitia cic doanh
nghiép Viét Nam va thi trudng von quéc té.

Pé hién thyc héa sir ménh, Cong ty s€ tap trung phat trién céc loi thé canh tranh cdt 15i sau:

v" Tép trung str dung hiéu qua cac mbi quan hé va su hd trg tir cac c6 dong chién luoc;

v' Tép trung phat trién cac dich vu tai chinh; dic biét la céc mang dich vu tu van (Advisory), mua
ban sap nhiap (M&As), dbi tac chién luge, phat hanh va niém yét ¢b phiéu va trai phiéu ra cac thi
trudng tai chinh trong nudce va qudc té;

v’ Ap dung cic quy trinh va chinh sach hoat déng theo tiéu chudn quéc té;

Trong dai han, MSGS dinh hudng mét s6 chién luoc phat trién chinh nhu sau:

v Dinh huéng phat trién MSGS thanh dinh ché tai chinh da ning;

v Ting budc ting cudng ning luc tai chinh dé tao sitc manh canh tranh;

v Tiang cudng ché do dai ngd va thu hat nhan tai;

v Ap dung céc chudn muc quan tri tién tién, ting cudng cong tac quan ly rii ro;
v" Xay dung va duy tri hinh anh, thuong hiéu MSGS;

v" Pam bao hoat ddng 6n dinh va phan d4u hoan thanh cac chi tiéu ké hoach dé ra;

Coéng ty C6 phan Chimg Khoan Morgan Stanley Hirdng Viét
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v’ Piu tur phat trién hé théng cong nghé thong tin.
II.  THONG TIN CO PONG VA QUAN TRI

1. H{ji dong Quan tri va Ban Kiém soat

*  Thanh phan Hgi ddng Quan tri:

Ong Ronald Ong:

A4

» BaNguyén Thi Nhung:
> Ong James Hedley Bidlake:

=  Ban Kiém soat

> Ong Anthony Mullineaux:

» Ong Ravi Harish Vazirani:

> Ba Dbing Linh Giang:
> Ba Bui My Hanh:

Ba T6 Minh Huong:

Chu tich Hoi dong Quan tri
Thanh vién Hoi ddng Quan tri
Thanh vién Hoi déng Quan trj

Thanh vién Hoi ddng Quan trj

Thanh vién Ban Kiém soat
(tr chire ngay 15/12/2014)
Thanh vién Ban Kiém soat
(bat ddu tir ngay 15/12/2014)
Thanh vién Ban Kiém soat

Thanh vién Ban Kiém soat

2. Tém tit Iy lich ciia cac cd nhan trong Ban Diéu Hanh:

(Tai thoi diém 1ap bao cao)

Ronald Whatt Soon Ong

Chi tich
Hpidong Qudan tri

Dai dién
Morgan Stanley

Ong Ronald Whatt Soon Ong la Cha tich Héi déng Quan trj cia Cong
ty C6 phin Chirng khoan Morgan Stanley Huéng Viét.

Ong Ronald Ong hién dang la Giam déc didu hanh, Chu tich va Tong
Giam dbc Morgan Stanley khu vuc Péng Nam A.

Ong Ronald Ong gia nhap tip doan Morgan Stanley tir nam 1995. Tur
nam 1995 dén nay, Ong da giit nhiéu vi tri quan trong ciia tap doan
Morgan Stanley nhu Giam déc diéu hanh, truéng bd phan Ngan hang
Piu tu ciia Morgan Stanley (Singapore) va Téng Giam déc cua
Morgan Stanley khu virc Pong Nam A.

Ong Ronald Ong ¢6 bang cir nhan quan tri kinh doanh cua truong dai
hoc Quédc gia Singapore.

Ba Té Minh Hwong
Téng Gidm dbc
Cb dong sdng lip

Thanh vién

Pong sang lap vién, kiém Tdng Giam dbc va Thanh vién Hoi dong
Quan tri Céng ty Cb phin Chimg khoan Morgan Stanley Hudng Viét
(MSGS).

Truée khi dén véi MSGS, Ba ting 1a Ddng su (Partner) va Giam ddc
Pau tu (CIO) tai Vietnam Partners LLC, phu trach vé cac van dé vé
dau tu va quan 1y danh muc dau tu tir nim 2005 dén 2007. Ba ciing la

Hpi dong Qudn tri thanh vién cha chét tham gia thanh 1ap Cong ty Quan |y Quy BIDV -
Vietnam Partners (BVIM) va Quy Péu tu Viét Nam 1.
Tir nam 2003 dén 2004, Ba 1a Trudng nhom Xay dung M6 hinh Quan
5 Cong ty C6 phan Chirng Khoan Morgan Stanley Hudng Viét
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ly Rui ro Tin dung Doanh nghi€p (Du an Basel 1I)- Bd phan Quan ly
Rui ro — Ngan hang Tay Uc, Ngan hang Halifax Bank of Scotland
Australia.

* Ba ciing 1a Giang vién danh du vé Tai chinh tai Truong Dai hoc Tay
Uc tir thang 06 nam 2002 dén thang 12 nam 2003.

= Ba ting lam viéc tai B¢ phan Ngan hang Doanh nghi¢p (Corporate
Banking) tai Citibank N.A. — Chi nhanh Ha N&i trong thoi gian tir
nam 1997 — 1998 — dic biét lién quan dén khach hang té chic, tai
chinh thuong mai va tai chinh dy an.

= Ba c6 viét nhiéu bai bao chuyén nganh dugc ding tai cac tap chi qudc
té ndi tiéng nhu Journal of Credit Risk, Journal of International
Financial Markets, Institutions, and Money, va cac bao céo tai nhiéu
hoi thao chuyén nganh khac.

Nguy&n Thj Nhung . Bak Nguyfen Thi l’\Ihung la Thanh vién HQI d(.)ng Quan tri Cong ty CO
phan Ching khoan Morgan Stanley Hudng Viét (MSGS).
Thanh vién -

i .. Ba Nhung tir nim 1994-1996 giit nhiém vu Trg ly Giam déc tai Elysee
Hpi dong Qudan tri

Invertissement va tir nam 1996 dén nay la Pdng sang 1ap vién Cong ty
Dai dién OPENASIA.

Cong ty Thanh Ba = Ba Nhung c6 bing cir nhin (Chuyén nganh Tiéng Phép) cia trudng

Pai hoc Su pham Ngoai ngtr Ha Noi; 1a Thac si Quan tri Kinh doanh
tai Trung tdm Quan ly & Dao tao Phap Viét CFVG va la Thac si Quan
ly Dy 4n Quéc té cta Trudng Pai hoc Thuong mai Paris ESCP.

= Ong James Hedley Bidlake la Thanh vién Hoi déng Quan tri Cong ty

James Hedley Bidlake ¥ g ) i ) L

Co phan Chirng khoan Morgan Stanley Hudng Viét (MSGS).
Th‘?”’i vién . = Ong James Bidlake gia nhép tap doan Morgan Stanley tir nam 2004 v6i
Hpi dong Qudn tri

tu cach la luat su ciia bd phan Ngan hang Pau tu.

» Ong James Bidlake da timg lam viéc cho Toa an T&i cao clia Anh
Qudc va xir Wales ciing nhu Toa an Dén sy Tdi cao ciia Hong Kong
va ¢d bz‘ing cao hoc chuyén nganh luat cta Pai hoc Luat, Guilford,
Hoa Ky

3. Thay ddi Cha tich, Thanh vién Hgi ddng Quan tri, Ban Kiém soat, Ké toan Truéng

Ngay 15/12/2014, 6ng Anthony Mullineaux da tir chtc khoi vi tri Thanh vién Ban Kiém soat.
Ong Ravi Harish Vazirani thay thé nim giir vi tri nay tir thoi diém do.

4. Chinh sach Nhan sw
Chinh sich tuyén dung va dao tao

=  Tuyén dung: Muc tiéu tuyén dung ciia Cong ty la thu hut duge cée nhan su ¢d ning luc va trinh
d6 chuyén mon pht hgp lam viéc tai Cong ty. Tuy theo ting vi tri cu thé ma Cong ty dua ra
nhitng tiéu chuan riéng, song tit ca cac nhan su déu phai dap ung cc yéu cau co ban nhu tdt
nghiép dai hoc, cao hoc chuyén nganh c¢6 trinh d chuyén moén pha hop vai linh vuc hoat dong
clia cong ty, nhigt tinh va ham hoc hoi, yéu thich cong viéc va chu dong sang tao trong cong viéc.
Dbi voi cac vi tri quan trong, viée tuyén dung chat ché hon véi cac yéu cau vé kinh nghiém cong

6 Cong ty Cb phan Ching Khoan Morgan Stanley Hudng Viét
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S.

6.

tac, kha ning phan tich va tac nghiép doc lap, trinh d6 vé ngoai ngir va tin hoc.

Chinh sach thu hit nhén tai: Cong ty danh chinh sach luong, thuéng va nhiing ché do dai ngd
cao cho cac nhan vién gidi, c6 trinh d§ hoc van cao va ¢6 nhiéu kinh nghiém trong cac linh vuc
lién quan dén nganh nghé hoat dong ctia Cong ty nham mot mat tao tam Iy 6n dinh cho nhan vién
va mit khac dé tap hop, thu hat ngudn nhén luc gioi vé lam viée cho Cong ty.

Dao tao: Cong ty chl trong vao viéc dao tao nang cao trinh d§ chuyén mdn va da dang nghiép vu
cho CBCNV théng qua viéc thuong xuyén cir can b tham gia cac chuong trinh dao tao, tip huin
nang cao chuyén mén nghiép vu trong va ngoai nuéc. MSGS ciing da giri nhan vién dén Morgan
Stanley trong cac chuyén tap huin ngin han nhim ning cao trinh d6 va xdy dung mang ludi mbi
quan hé.

Chinh sach lrong, thuwdémg, phic lgi

Chinh sach lwong: Chinh sach luong ciia Cong ty bao dam cho nguoi lao dong duge hudng day
du cac ché do theo quy dinh ciia Nha nuée, phii hop véi trinh do, nang luc va cng viée chuyén
mon cua tirng ngudi. CBCNV trong Cong ty ngoai viéc duge hudng luong thang theo bac luong
co ban con duge hudng luong cong viée theo bang clp, kha ning va higu qua cong viéc.

Chinh sach thwéng: Nham khuyén khich dong vién CBCNV, Céng ty c6 chinh sich thudng

dinh ky va thuéng dot xudt cho ca nhan, tip thé ¢6 nhitng dong gop thiét thuc vao két qua hoat
dong chung.

Cac chinh sach khac

Chinh sach bao hiém: Toan b nhan vién déu dugc hudng day du cac chinh sach vé Bao hiém
X4 hoi va Bao hiém Y té theo quy dinh ctia Nha nude. Ngoai ra Cong ty con td chire chuong trinh
kham sirc khoe dinh ky va tham gia chuong trinh bdo hiém cham séc sirc khoe va tai nan ca
nhan cho toan thé CBCNV va ngudi than (bao gbm vg, chdng, con..) dugc khdm, chira bénh
mién phi trong cac hé théng bénh vién trong nude va quéc te.

Chinh siach khac: Cong ty dd hd trg can bd nhan vién thi chirg chi chuyén mén, ching chi

hanh nghé, t6 chirc tham hoi, hiéu hi, t6 chirc ting qua nhan dip sinh nhat, cac ngay 18 trong nim
dong vién tinh than cho CBCNV.

Hoat dong ctia Hoi ddng Quan tri

v Quyét dinh chién luge, ké hoach phat trién trung han va ké hoach kinh doanh nam 2014 cua
Cong ty;

v" Duyét chuong trinh, ndi dung, tai liéu phuc vu hop Dai Hoi dong C6 dong, triéu tap hop Dai
Hoi dong Cb dong hogc lay y kién dé Dai Hoi dong Cb dong thong qua quyét dinh;

v' Trinh bao cao Quyét toan tai chinh hang nam lén Dai Hoi dong C6 dong;

v' Kién nghi mirc ¢b tirc duoc tra, quyét dinh thoi han va tha tuc tra ¢ tirc.

Thu lao, cac khoan lg¢i ich, chi phi cho Thanh vién HPQT va Thanh vién Ban Kiém soat

Trong nam 2014, Cac Thanh vién HDQT va Thanh vién Ban Kiém soat khéng nhén thi lao.

Cong ty C6 phan Chimg Khoan Morgan Stanley Hirdng Viét
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7. Ty 1é s& hiru Co phin

(Tai thoi diém lap bio cio)

S6 ¢b phan 52
STT C dong <& hitu P Gia tri (VND) Ty g
Té chire
1 Morgan Stanley (Singapore) 14.700.000 147.000.000.000 49%
Holdings Pte. Ltd.
2 Cong ty TNHH Thanh Ba 9.300.000 93.000.000.000 31%
Ca nhan
1 ‘ Ba T6 Minh Huong 6.000.000 60.000.000.000 20%
Tong cong 30.000.000 | 300.000.000.000 100%
III.  BAO CAO CUA HQI PONG QUAN TRI
1. Nhitng nét ndi bat ciia két qua kinh doanh 2014
(Pon vi: VND)
Chi tiéu 2014 2013

Tdng gié tri tai san

Doanh thu thuin

Lgi nhuén tir hoat dong kinh doanh

Loi nhuan khac

Loi nhudn trudce thue

% A A
Loi nhuan sau thue

364.538.318.234
22.502.733.106
1.285.741.553
1.285.741.553
1.036.376.763

363.362.518.831
31.103.892.061
8.430.392.701
8.430.392.701
6.302.207.785

Trong nam 2014, do tinh hinh nén kinh té va thi trudng tai chinh ¢6 nhiéu dién bién phirc tap, hoat dong
kinh doanh ctia Céng ty gap mét sb khé khin, dan dén lgi nhuén sau thué giam. Tuy nhién, véi nhiing nd
lrc hét minh cta Ban Giam déc cling nhu toan thé can bd, nhan vién va chi dao cua Hoi déng Quan tri vé
viée tap trung vao cac hoat dong tu van MSGS trong nam 2015, chiing tdi hy vong rang Cong ty s& sém
hdi phuc va phat trién trong nhitng nam sip téi.

2. Nhitng thay ddi chii yéu trong nim

Cong ty da xdy dung duge mdt mdi truong lam viée chuyén nghiép, nang dong vai 26 can by, chuyén gia
c6 trinh d§ chuyén mon cao, giau kinh nghiém.

Trong nam 2014, Cong ty da cap nhat va thir nghiém thanh cong hé thong giao dich nham chuén bj cho
giao dich cac san pham mai: ETF, Hop ddng tuong lai trai phiéu... theo yéu cau cia hai so.

Hai b$ phan méi thanh 13p 1a Quan tri rii ro va Kiém toan ndi bd da di vao hoat dong mot cach hi€u qua,
gbp phan tich cuc cho céng tac Quan tri riii ro ciia Cong ty.

B phan Tu van d3 nd lyc md rong cac giao dich tiém ndng trong cdc ngang madi nhu Pao tao, Thong tin,
Vian tai va Dich vu IT.

Trién vong va ké hoach trong twong lai

8 Céng ty C6 phan Chimg Khoan Morgan Stanley Hudng Viét
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Trong nam 2015, Cong ty s€ tap trung kién toan bd may nhan sy va xay dung co sé& ha tﬁng, cac chinh
sach tuan th, quy trinh nghiép vu dé tao nén moéng cho sy phat trién trong tuong lai.

Cong ty ciing sé& tap trung chii yéu vao linh vuc Tu van Pau tu (Advisory) v&i muc tiéu phat trién nén
tang khach hang, dem lai lgi ich lau dai cho cac khach hang va cac ¢6 dong. Dé dat duge nhitng muc tiéu
dé ra, Hoi DPodng Quan tri s& nd luc phat trién su hop tac bén chit gitta Cong ty va cac phong ban cia
Morgan Stanley, dic biét 1a bo phan Ban hang va Giao dich (Sales & Trading), Ngan hang Piu tu
(Investment Banking), Quan 1i Tai san C4 nhan (Private Wealth Management) ciing nhu cac di tac khac.

9 Cong ty C6 phén Chimng Khoan Morgan Stanley Huéng Viét
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IV. BAO CAO CUA BAN TONG GIAM POC

1. Cac chi tiéu tai chinh
CAC CHI TIEU TAI CHINH CO BAN
STT Chi tiéu Do vi 2014 2013
tinh
I | Co céu tai san %
- Tai san dai han / Tong tai san 0,57 0,65
- Tai san ngén han / Tng tai san 99,43 99,35
2 | Co cau ngudn vén %
- Ng phai tra / Téng ngudn vén 0,91 0,87
- Ngudn vén chii s hitu / Téng ngudn vén 99,09 99,13
3 | Kha nidng thanh toan Lén
- Kha nang thanh toan nhanh 4,52 5,65
- Kha nang thanh toan hién hanh 109,45 113,79
4 Ty sut loi nhuan %
- Ty suat lgi nhuén sau thué / Tong tai san 0,28 1,73
- Ty suét loi nhudn sau thué / Doanh thu thuan 4,61 20,26
s K N P x % e 0,29 1,75
- Ty suat lgi nhuan sau thue / Ngudn von chu s& hiiu
2. Bio cdo két qua hoat djng san xuat kinh doanh

Nam 2014, do sy sut giam cua ldi suét, loi nhuin sau thué cia Céng ty giam xubng 1.036.376.763
ddng. Tuy nhién, Cong ty van duy tri dugc bd may quan ly diéu hanh va cac bo phan nghiép vu véi
nhiing thanh vién c6 ning luc chuyén mén cao, tim huyét véi Cong ty va s& cb gang nd luc dé hdi
phuc trong ndm 2015.

Nhirng tién b Cong ty di dat dwge

Trong ndm 2014, Céng ty da hoan thanh mot s6 nhiém vy quan trong nhu phat trién doi ngii nhan su,
ra soat va tai thiét 1ap nhiing quy trinh nghiép vu trong hoat dong giao dich méi gi6i, thanh toan giao
dich hang ngay.

Hop tac véi Tap doan Morgan Stanley, phong Ngan hang Dau tu (IB) clia Cong ty da mé rong giao
dich va tang cuong hop tac véi cac dbi tac trong cac nganh méi.

Cong ty dd cip nhét va thir nghiém thanh cng hé thdng giao dich nhiam chuan bi cho giao dich cac
san phim méi: ETF, Hop dong tuong lai trai phiéu... theo yéu ciu ciia hai so.

K& hoach phat trién trong twong lai

a. Tap trung phat trién cac dich vu Tu van

b. Tiép tuc dau tur phat trién hé thong cong nghé thong tin
c. Pao tao dé nang cao chét lugng ddi ngii cdn by nhén vién
d. Phat trién manh cac dich vu hd trg cho nha dau tu.

e. Xay dung va duy tri hinh anh, thuong hi¢u MSGS.
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V.  BAO CAO KIEM TOAN VA THUYET MINH BAO CAO TAI CHiNH
Don vi kiém toan doc lap: CONG TY TNHH DELOITTE VIET NAM
Vin phong Ha N&i: Tang 12A, toa nha Vinaconex- 34 Lang Ha, Dong Pa, Ha noi
Tel: +84 4 6288 3568 Fax: +84 4 62885678
Y kién cda kiém todn dpc lgp:
Kinh giri: Hi dong Quan tri va Ban Giam doc
Cong ty Co phan Chirng khoan Morgan Stanley Huéng Viét

Ching t6i da kiém toan bao c4o tai chinh kém theo ciia Cong ty C6 phan Chirng khoan Morgan Stanley
Huédng Viét (goi tit 1a “Cong ty”), dugce 14p ngay 26 thang 3 nam 2015, bao gdm Bang can dbi ké toan tai
ngay 31 thang 12 nim 2014, Bao cao két qua hoat dong kinh doanh, Bao cao luu chuyén tién t¢, Bao cao
tinh hinh bién dong vn chu s& hitu cho nam tai chinh két thic ciing ngay va Ban thuyét minh bao c4o tai
chinh (goi chung 1a “bao cao tai chinh™).

. . n » . A
Trach nhiém ciia Ban Gidm doc

Ban Giam dbc Cong ty chiu trach nhiém vé viéc 1ap va trinh bay trung thuc va hop ly béo c4o tai chinh
cta Cong ty theo chuén muc ké toan, ché do ké toan doanh nghiép Viét Nam va cac quy dinh phap ly co
lién quan dén viéc 1ap va trinh by bao cdo tai chinh ap dung cho céc cong ty chiing khoan tai Viét Nam va
chiu trach nhiém vé kiém soat ndi by ma Ban Giam dbc xac dinh 1a cin thiét dé dam bao cho viée 1ap va
trinh bay bao céo tai chinh khong cé sai sot trong yéu do gian 1an hoac nham lan.

Trdach nhiém cia Kiém toan vién

Trach nhiém cia chiing t6i la dua ra y kién vé bao cdo tai chinh dya trén két qua cia cudc kiém toan.
Ching ti d4 tién hanh kiém toan theo chuin muc kiém toan Viét Nam. Cac chuin muc nay yéu cu
ching toi tuan thii chudn muc va cac quy dinh vé dao dirc nghé nghiép, lap ké hoach va thuc hién cude
kiém toan dé dat dugc sy dam bao hop ly vé viéce liéu bao céo tai chinh ctia Cong ty ¢6 con sai sot trong
yéu hay khong,

Cong viéc kiém toan bao gdm thyuc hién cac thi tuc nhiam thu thip cac bang chimg kiém toan vé cac s6
liéu va thuyét minh trén bdo céo tai chinh. Cac thi tuc kiém toan dugc lua chon dua trén xét doan cua
kiém toan vién, bao gdm danh gia rdi ro co sai sot trong yéu trong bao céo tai chinh do gian 1an hodc
nham lan. Khi thye hién danh gia cac rai ro nay, kiém toan vién da xem xét kiém soat ndi bo cia Cong ty
lién quan dén viéc lap va trinh bay bao cdo tai chinh trung thue, hop ly nham thiét ke cac tha tuc kiém
toan phi hgp véi tinh hinh thuc té, tuy nhién khong nham muc dich dua ra y kién vé hiéu qua cuia kiém
soat ndi b ciia Cong ty. Cong viée kiém toan ciing bao gdm danh gi4 tinh thich hop cia céc chinh séch
ké toan dugc 4p dung va tinh hop 1y ciia cac udce tinh ké toan ciia Ban Giam ddc ciing nhu danh gia viéc
trinh bay tong thé bao c4o tai chinh.

Chung tdi tin tucmg rang cac bang chiing kiém toan ma ching toi da thu thap duoc la ddy di va thich hop
lam co s& cho y kién kiém toan ciia ching toi.

AR 4 > «A , .n
Y kién caa Kiém todan vién

Theo ¥ kién cta ching t6i, bao cao tai chinh kém theo da phan anh trung thuc va hop 1y, trén cac khia
canh trong yéu, tinh hinh tai chinh ca Céng ty tai ngay 31 thang 12 nam 2014, ciing nhu két qua hoat
dong kinh doanh, tinh hinh lvu chuyén tién té va tinh hinh bién dong vén chi s& hitu cho nam tai chinh
két thac cling ngay, phu hop véi chuan muyc ké toan, ché do ké toan doanh nghiép Viét Nam va cac quy
dinh phép ly c6 lién quan dén viéc 1ap va trinh bay bdo céo tai chinh 4p dung cho cac cong ty ching khoan
tai Viét Nam.
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TAISAN

A.

L

L Cic khoin phiithu ngin han
1. Phai thu khach hang

2. Trd tregc cho ngudl ban

3. Cac khoan phai thu khac
IV. Tai sin ngin han khic

1. Chi phi trd trwde ngin han

L

2

pa

TAISAN NGAN HAN
(100=110+120+130+150)

BANG CAN POI KE TOAN
Tai ngay 31 thang 12 nam 2014

Tién vi cic khoin trong dwong tién

1. Tién

2. Cac khoin twong dwong Hitn

Cic khoin din tw tii chinh ngin han

1. Biu mngﬁn han

2. Dy phong giam gia diu ngén han

2. Thué va cac khodn khac phai thu Nha nuéc
B. TAISAN DAI HAN (200=220+260)

Tai sdn o dinh

1. Tai sdn ¢ dinh hifu hinh

-Nguvén gia

- Gid tri hao mon lity ké
2. Tai san cé dinh vé hinh

-Nguyén gia

- Gid tri hao mén Ly ké

II. Taisdndaihankhic

1. Chi phi trd trudc dat ban

. Tién nép Quy hé tro thanh toan
3. Tat san dai han khac

TONG CONG TAISAN (270 =100+ 200)
NGUON VON

A. NOPHAI TRA (300=310)

L

No ngin han

300
‘310

1. Thué va cac khoan phai nép Nha nuéc 314

2. Phaitra ngpdilac dong

3. Chi phi phai trd

324
316

4. Céc khodn phai trd, phéi nép ngén hankhac 319

5. Phaitra hé cd tikc, gbe va i trai phiéu 32
. VON CHU 8O HU'U (400=410) 400
L Vén chii s¢ hiru 410
1. Vén dieuld 411
2. Qu¥ khac thudc vén chi o hitu 419
3. Loi nhufin sau thué chra phin phéi 420

|[TONG CONG NGUON VON (440=300+400) 440

Thuyét
minh

10

11
12

13

14
15

16

MAU SO B 01-CTCK

Don vi: VND
31/12/2014 31/12/2013
362.474.051.486 360.987.209.864

3.962.702.896
1.662.702.896
2.300.000.000
347.507.683.000
350.000.434.200
(2.492.751 200)
10.143.142.943

10.143.142.943
860.522.647
705.701362
154.821285

2.064.266.748

837.024.794
592429942
5.798.954.562
(5.206.524.560)
244594852
3.000.968 383
(2.756.373.531)
1.227.241.954

4.044.391.827
2244391827
1.800.000.000
343.049.405.400
345.730.049.945
(2.680.644 545)
12.816.772.946
330.000.000
95.173.000
12.391.597.946
1.076.639.691
1055275812
21.363.879
2.375.308.967
890.793.662
706418991
5.431.888.902
(4.725.469.911)
184374671
2.825.846.383
(2.641.471.712)
1.484.515.305

277305248 580.266.072
534.712.426 400024933
395224280 395224280
364.538.318.234  363.362.518.831

3.311.873.035

3.311.873.035
454.657.596
983.624.000
9297917145
916.794.853
27.004 841
361.226.445.199

361.226.445.199
300.000.000.000
6134983933
55.091.461246

3.172.450.395
3.172.450.395
333483476
358058410
961.173.493
1.269.503.333
23231481
360.190.068.436

360.190.068.436
300.000.000.000
6031346276
54.158.722.160

364.538.318.234

363.362.518.831
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BANG CAN DOI KE TOAN (Tiép theo)
Tai ngay 31 thang 12 nam 2014

CAC CHI TIEU NGOAI BANG CAN DOI KE TOAN

1. Chimg khoin hru ky

1.1. Chwrng khoan giao dich

1.1.1. Ching khoan giao dic h cda thanh vién huu Ky
1.1.2. Chimg khodn giao dich cia khac h himg trong
née

1.1.3. Chimg khodn giao dich cda khdc h hang nuoc
ngoai

1.1.4. Chimg khodn giao dich cda khéch hing dy quyén
12. Chirng khoan tam nging giao dich

1.2.1. Chimg khodn tam ngung giao dic k cda thanh
vién heu ky

1.2.2 Chimg khoan tam ngimg giao dich cia khach
hang trong nwéc

13. Ching khoin cho thanh toan

1.3.1. Chimg khodn cho thanh todn cua thanh vién lru
Iy

1.3.2. Chimg khodan cho thanh todn cda khdch hang
trong nuéc

1.4, Chirng khodn chd giao dich

1.4.1. Chimg khodn cho giao dick cia thanh vién hou ky
1.4.2. Chimg Khodn cho thanh todn cia khdach hang
trong nucc

MAU SO B 01-CTCK

Pon vi: VND
31/12/2014 31/12/2013
3,812,750,000 6,331,990,000
3,511,520.000 6.306,480.000
291,750,000 342,700,000
2,711,700,000 5,440,580,000
427,300,000 427,300,000
80,770,000 93,900,000
300,520,000 .
1,950,000 -
298.570.000 :
50,000 250,000
50,000 _
: 250,000
700.000 25,260,000
40,000 ]
660,000 25,260,000

13

Coéng ty C6 phan Chimg Khoan Morgan Stanley Huéng Viét



BAO CAO THUONG NIEN 2014

MORGAN STANLEY | Gateway Securities

BAO CAO KET QUA HOAT PONG KINH DOANH
Cho nam tai chinh ket thuc ngay 31 thang 12 nam 2014

MAU SO B 02-CTCK

Pon vi: VND
. n Thuyét

CHI TIEU ml;h 2014 2013
1.Doanhthu 22.502.733.106  31.103.892.061
Doanh thu hoat dong méi gidi chumg khodn ' 24564772 109.382.104
Doanh thu hoat dong diu b chung khoén, gop von 2502939 7.410.035
Doanh thu hoat dong te vin - 300.000.000
Doanh thu khac 22475665305 30.687.099.922
2. Céc khodn giim trir doanh thu - -
3. Doanh thu thuin vé hoat 3ong kinh doanh (10=01-02) 22.502.733.106  31.103.892.061
4. Chi phi hoat déng kinh doanh 17 821089503 1.466.793.633
5.Loi nhudn gép tir hoat 3ong kinh doanh (20=10-11) 21.681.643.513  29.637.098.426
6. Chi phi quén iy doanh nghiép 20395901960 21.206.705.725
7.Lgi nhun thuin tir hoat 8ng kinh doanh (30=20-25) 1.285.741553  8.430.392.701
8. Tong lgi nhun ke todn trudc thué (50=30) 1.285.741.553  8.430.392.701
9. Chi phi thue thu nhdp doanh nghiép hién hanh 18 249.364.790 2.128.184.916
10. Lgi nhun san thué thn nhip doanh nghip (60=50-51) 1.036.376.763  6.302.207.785
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BAO CAO LUU CHUYEN TIEN TE
Cho néim tai chinh két thic ngay 31 thang 12 nam 2014

CHITIEU
L LUU CHUYEN TEN TU HOAT PONG KINHDOANH
1. Lof nhuin trwéc thué
2. Piéu chinh cho cic khoin:
Khau haotai sin ¢ dinh
Cac khoandu phong
(Lat) tir hoat ddng dau tur
3. (L5) tirhoat déng kinh doanh trrée thay @i von hvu déng
Thay d6i cic khoan phai thu
Thay d6i chimg khodn tw doanh va dau tungan han khic
Thay d6i cic khodn phii trd (khong bao gdmthué thu nhip
doanh nghiép phai ndp)
Thay ddi chi phi trd trudc
Thue thu nhap doanh nghiép da nép
Tién chi khic tirhoat d3ng kinh doanh
Liru chuyén tién thuan tic hoat dong kinh doarh
IL LUU CHUYEN TEN TU HOAT BONG PAUTU
1. Tién chidé mua sim, xiy dung TSCD va cic tii sin
dai hankhic )
2. Tién thu i tién gi¥i, c6 hixcva loi nhudn duoc chia
Luru chuyén tién thuin tic hoat dong diu e
Laru chuyén tién thuin trong nam (50=20+30)
Tién va tuong drong tién unim
Tién va trong dirong tién cufi nim (70=50+60)

MAU SO B 03-CTCK

Don vi: VND
2014 2013
1.285,741553 8,430392,701
595956468 1,149,063 846
(187.893345) 502259.906
(2368934440)  (30,598024,951)
(20,675,129,764)  (20,516,308,498)
397,366,764 (564079,325)
(@,270.384255) 3.844,125.494
272,880,047 67688227
662.535274 (504.992,206)
(382,822,197) (3,348385,504)
(55.687473) (244.889,714)
(24,051,241,604)  (21,266,841,526)
(542,187,600) (57486.,668)
24511,740273 23,097250,284
23,969,552673  23,039,763,616
(81,688,931) 1,772.922,000
4,044,391,827 2271469,737
3,962,702.896 4,044391827
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BAO CAO TINH HINH BIEN PONG VON CHU SO HUU
Cho ndm tai chinh ket thic ngay 31 thang 12 nam 2014

MAU SO B 05-CTCK

Pon vi: VND
S6 dw tai ngay S6 tang/(gidm) trong nim S6 dur tai ngdy
CHI TIEU 01/01/2013 01/01/2014 2013 2014 31/12/2013 31/12/2014
Tang (Giam) Téang (Giam)
1. Vén diéu 16 300.000.000.000  300.000.000.000 - - - - 300.000.000.000  300.000.000.000
2. Quy khéac thude 5.401.125.498 6.031.346.276 630.220.778 - 103.637.677 - 6.031.346.276 6.134.983.953

vbn cha s¢ hitu
e 48.486.735.153 54.158.722.160 6.302.207.785 (630.220.778) 1.036.376.763 (103.637.677) 54.158.722.160 55.091.461.246
3. Lgi nhuin sau

thué chura phan phdi

353.887.860.651  360.190.068.436 6.932.428.563 (630.220.778)  1.140.014.440 (103.637.677) _ 360.190.068.436  361.226.445.199
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THUYET MINH BAO CAO TAI CHINH

1. THONG TIN KHAI QUAT
Hinh thirc s& hitu von

Céng ty Cb phan Chimg khoan Morgan Stanley Hudng Viét (goi tit 1a “Cong ty”) la cbng ty c6 phan
dugc thanh 1ap tai Viét Nam theo Gléy phép kinh doanh s6 0103015277 ngay 29 thang 12 ndm 2006 do
S& Ké hoach va Pau tu Thanh phé Ha Noi cap, Gidy phép thanh 1ap va hoat dong ) 52/UBCKNN-
GPHDKD do Uy ban Chimng khoan Nha nude cip ngay 29 thang 12 nam 2006, Gidy phép diéu chinh sb
120/UBCK-GPPCCTCK do Uy ban Chitng khoan Nha nuéc cap ngay 05 thang 02 niam 2008 va Gidy
phép diéu chinh s6 337/UBCK-GPPCCTCK ngay 29 thang 6 ndm 2010 do Uy ban Ching khoan Nha
nugc cép.

Téng sb nhén vién clia Cong ty tai ngay 31 thang 12 nim 2014 la 26 nguoi (tai ngay 31 thang 12 nam
2013: 26).

Nganh nghé kinh doanh va hoat dong chinh
Cong ty hoat dong trong linh vyc chirng khoan.

Hoat dong chinh cia Cong ty 1a moéi gidi chirng khoan; tu vén tai chinh, tu van dau tu ching khoan; tu
doanh chirng khoan va bao lanh phat hanh chirng khoan.

2. COSOGLAP BAO CAO TAI CHINH VA NAM TAI CHINH

Co s& lap bao cao tai chinh

Bdo céo tai chinh kém theo dugc trinh bay bing Pdng Viét Nam (VND), theo nguyén tic gia gbc va pha
hgp vai chuan myc ke toan, che do ké toan doanh nghi€p Viét Nam va cac quy dinh phap ly c¢6 lién quan
dén viée 14ap va trinh bay bao céo tai chinh ap dung cho cong ty chung khoan.

Cong ty lap bao cdo tai chinh theo Thong tu s6 95/2008/QD-BTC ngay 24 thang 10 nam 2008 ciia B
truéng Bo Tai chinh vé viéc ban hanh ché do ké toan ap dung ddi vai cong ty chimg khoan va Théng tu
$6 162/2010/TT-BTC huéng dan sira dbi, bo sung Thong tu s6 95/2008/TT-BTC ngay 20 thang 10 nam
2010. Tuy nhién, chi ti€u Tién guri cia nha dau tu vé giao dich ching khoan chua duoc loai trir ra khoi
bang can dbi ké toan.

Béo cao tai chinh kém theo khong nham phan anh tinh hinh tai chinh, két qua hoat dong kinh doanh, tinh
hinh bién ddng von cht s& hitu va tinh hinh luu chuyén tién t€ theo cac nguyén tac va thong I€ ké toan
dugc chap nhan chung tai cac nudce khéc ngoai Viét Nam.

Nam tai chinh

Nim tai chinh clia Cong ty bat dau tir ngay 01 thang 01 va két thiic vao ngay 31 thang 12.

3. AP DUNG HUONG DAN KE TOAN MO1

Huéng din ché do tai chinh ddi véi cong ty chirng khoan, cdng ty quan Iy quy

Ngay 06 thang 10 nam 2014, B) Tai chinh da ban hanh Thong tu s6 146/2014/TT-BTC (“Théng tu 146”)
huéng dan ché d§ tai chinh doi vdi cong ty chimg khoan, cong ty quan ly quy. Thong tu nay thay the
Théng tu s6 11/2000/TT-BTC ngay 01 thang 02 nam 2000 cua B Tai chinh huéng dan che do quan ly tai

chinh déi v&i cong ty ching khoan ¢6 phan va trach nhiém hitu han. Thong tu 146 c6 hiéu luc thi hanh ké
tir ngay 21 thang 11 nam 2014 va 4p dung cho nam tai chinh 2014 tr& di. Ban Giam doc Cong ty danh gia
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Théng tu 146 khong c6 anh huéng trong yéu dén bao cao tai chinh ciia Cong ty cho nam tai chinh két
thac ngay 31 thang 12 nam 2014,

4. HUONG DAN KE TOAN MOI A BAN HANH NHUNG CHUA AP DUNG

Ngay 22 thang 12 nam 2014, Bo Tai chinh da ban hanh Thong tu s6 200/2014/TT-BTC (“Théng tu 2007)
huéng dan 4p dung ché do ké toan cho doanh nghiép. Thong tu nay s& ¢6 hiéu luc cho nam tai chinh bt
dAu vao hoac sau ngay 01 thang 01 nam 2015. Thong tu 200 thay thé cho cac quy dinh vé ché do ké toan
doanh nghiép ban hanh theo Quyét dinh s 15/2006/QD-BTC ngay 20 thang 3 nam 2006 ctia B Tai
chinh va Théng tur s6 244/2009/TT-BTC ngay 31 thang 12 nim 2009 ctia B Tai chinh. Ban Giam déc
Céng ty dang danh gia mirc d¢ anh hudng cia viée ap dung Thong tu nay dén cac bao céo tai chinh trong
tuong lai ciia Cong ty.

5. TOM TAT CAC CHINH SACH KE TOAN CHU YEU

Sau day la cac chinh sach ké toan chii yéu duge Cong ty 4p dung trong viéc 1ap béo cao tai chinh:

U'c tinh ké todn

Viéc 1ap bao cao tai chinh tudn thi chuin muc ké toan, ché do ké toan doanh nghiép Viét Nam va cac quy
dinh phép ly c6 lién quan dén viéc lap va trinh bay bao céo tai chinh 4p dung ddi vai cong ty chirng khoan
yéu cau Ban Gidm doc phai ¢6 nhiing udc tinh va gia dinh dnh hudng dén so li€u bao cao vé cong no, tai
san va vige trinh bay céc khoan cong ng va tai san ti€m tang tai ngay |ap bao cdo tai chinh ciing nhu cac
s liéu bao cdo vé doanh thu va chi phi trong sudt nam tai chinh. Mac du cac ude tinh ké toan duoc lap

bang tat ca su hiéu biét ciia Ban Giam dbc, sb thuc té phat sinh c6 thé khac véi cac ude tinh, gia dinh dit
ra.

Cong cu tai chinh
Ghi nhén ban diu

Tai san tai chinh: Tai ngay ghi nhén ban dau, tai san tai chinh dugc ghi nhén theo gia gbe cong cac chi
phi giao dich c6 lién quan tryc tiép dén viéc mua sim tai san tai chinh do.

Tai san tai chinh ciia Cong ty bao gdm tién va cic khoan tuong duong tién, dau tu ngin han, phai thu
khach hang va phai thu khac, tai san dai han khac.

Cdng ng tai chinh: Tai ngay ghi nhan ban dAu, cong ng tai chinh dugc ghi nhan theo gia gdc cong véi cac
chi phi giao dich c¢6 lién quan truc tiép dén viéc phat hanh cong ng tai chinh do.

Cong ng tai chinh clia Cong ty bao gdbm chi phi phai tra, cac khoan phai tra, phai nép ngin han khac, phai
trd ho co tire, goc va 14i trai phicu.

Pdnh gid lai sau lan ghi nhin ban dau
Hign tai, chua c6 quy dinh vé danh gia lai cong cu tai chinh sau ghi nhan ban dau.

Tién va cc khoan twong dwong tién

Tién va cac khoan tuong duong tién bao gdm tién mit tai quy, cac khoan tién guri khong ky han c6 kha
nang thanh khoan cao, de¢ dang chuyén doi thanh tién va it rui ro lién quan dén viéc bién dong gia tri.
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Tién giri cia nha dau tir vé giao dich chirng khoan

Day la cac khoan dat coc ciia nha dau tu chirng khoan tai ngan hang chi dinh cho muc dich thuc hién cac
giao dich chirng khoan.

Tién giri thanh toan bu trir giao dich chirng khoan

Pay la sb tién ciia cong ty ching khoan va cta nha ddu tu tai tai khoan cta céng ty ching khoan mé &
ngan hang chi dinh dé sin sang tham gia thanh toan bu trir giao dich ching khoan tai Trung tam luu ky
chung khoan Viét Nam.

A <
Dau tw ngin han

Déu tu pgén han bao gdm chung khoan tu doanh va tién giri ngan hang co ky han trén 3 thang va dudi |
niam. Pau tu ngan han dugc ghi nhén theo gia goc trir dy phong giam gia chirmg khoan.

Du phong giam gia ching khoan niém yét trén thi truong ching khoan va chirg khoan chua niém yét
trén thi trudng ching khoan nhung da dang ky giao dich trén thi truong giao dich cua cac cong ty dai
ching chua niém yét (UPCom) duge thyuc hién theo huéng dan ciia Thong tu sé 146/2014/TT-BTC ngay
06 thang 10 ndm 2014 ctia BS Tai chinh huéng dan ché do tai chinh déi voi cong ty chimg khoan, cong ty
quan ly quy.

Du phong giam gia dau tu ngan han duge ghi nhan vao chi phi hoat dong kinh doanh chiing khoan ctia
Cong ty.

Gia cua cac chirng khoan ty doanh duge xéac dinh theo phuong phéap nhép trude, xuét trude.

Tai san ¢6 dinh hiru hinh va khau hao

Tai san ¢ dinh hiru hinh dugc trinh bay theo nguyén gié trir gid tri hao mon liy ké.

Nguyén gié tai san ¢b dinh hiru hinh bao gém gia mua va toan bd cac chi phi khac lién quan truc tiép dén
viéc dua tai san vao trang thai san sang sir dung.

Tai san ¢6 dinh hiru hinh duge khu hao theo phuong phép dudng thang dya trén thoi gian hitu dung uée
tinh, cu thé nhu sau:

Nam 2014

) S6 niam

Nhé‘l’ cura va vat kién trac 6
Thiét bi van phong 5
Phuong tién van tai 6

Tai san ¢6 dinh v6 hinh va khau hao

Tai san ¢ dinh v6 hinh thé‘hién gia tri phf”i]) mém (g dung dugc trinh bay theo nguyén gia trir gia tri hao
mon liy ké. Gia tri phan mém dugc phan bd theo phuong phap dudng thang trong thoi gian 5 nam.

Ghi nhan doanh thu

Hoat djong mai gici chimg khodn

Doanh thu hoat dgng mdi gidi chirng khoan dugc ghi nhén trén bao cao két qua kinh doanh khi thye thu,
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Hoat dgng ddu t chimg khodn, gép vén

Doanh thu hoat déng dau trr chirng khoan 14 khoan thu nhap tir chénh l&ch vé mua ban chimg khoan tur
doanh cua Cong ty. Doanh thu hoat dong tu doanh ching khodn dugc ghi nhan dya trén thong bao két
qua thanh todn bu trir giao dich chirng khoan cua Trung tdm Luu ky chimg khoan Viét Nam.

Doanh thu tir hoat dong dau tu gop vén 1a lai thu duge tir ¢d phiéu. Lai dau tu ¢d phiéu duge ghi nhén
trén bao cao ket qua hoat dong kinh doanh trén co s¢ thong bao chia lai cua to chirc ¢6 ¢6 phan do Cong
ty nam gir.

Hoat dong tie vén

Doanh thu ctia giao dich vé cung cép dich vu tu vin dugc ghi nhén khi két qua cia giao dich d6 duogc xac
dinh mét cach dang tin cdy. Trudng hop giao dich vé cung cip dich vu tu vén lién quan dén nhiéu ky thi
doanh thu dugc ghi nhan trong ky theo két qua phan cong viéc da hoan thanh tai ngay cta bang can doi ké
toan cua ky do. Két qua cua giao dich cung cip dich vu tu van duge xac dinh khi thoa man tit ca bon (4)
diéu kién sau:

(a) Doanh thu dugc xac dinh tuong d8i chic chin;
(b) C6 kha nang thu dugc loi ich kinh té tir giao dich cung cép dich vu tu van dé;
(¢) Xéc dinh duge phin cong viéc dd hoan thanh tai ngay ciia bang can déi ké toan; va

(d) Xac dinh dugc chi phi phat sinh cho giao dich va chi phi dé hoan thanh giao dich cung cap dich vu tu
van do.

Doanh thu khac

Doanh thu khéc 1a doanh thu l4i tién giri ngan hang dugc ghi nhan trén bao cao két qua hoat dong kinh
doanh trén co s& don tich.

Tro cap thdi viéc phai tra

Tro cap thdi viéc cho nhan vién dugc trich trude vao cudi mdi ky bao cdo cho toan bd ngudi lao déng da
lam viéc tai Cong ty dugc hon 12 thang cho dén ngay 31 thang 12 nam 2008 véi mic trich cho moi nim
lam viéc tinh dén ngdy 31 thang 12 nam 2008 bang mdt nira mirc luong binh quan thang theo Ludt Lao
dong, Luét Bao hiém xa hdi va cac van ban hucmg dan c6 lién quan. Mirc luong binh quén thang dé tinh
tro cap thoéi vige s€ dugce diéu chinh vao cudi mbi ky bao cao theo miic luong binh quéin cla sau thang

gén nhét tinh dén thoi diém 1ap bao cdo. Ting hay giam cta khoan trich trude nay sé duge ghi nhan vao
bao cao ket qua hoat dong kinh doanh.

Chi phi di vay
Chi phi di vay dugc ghi nhan vao bao cao két qua hoat dong kinh doanh khi phat sinh.

Thué

Thué thu nhap doanh nghiép thé hién tong gia trj ctia s6 thué phai tra hién tai va sé thué hoan lai.

S6 thué phai tra hién tai dugc tinh dua trén thu nhap chiu thué trong nam. Thu nhép chiu thué khac véi loi
nhuén thuan dugc trinh bay trén bao cao két qua hoat dong kinh doanh vi thu nhap chiu thué khéng bao
gdm cac khoan thu nhap hay chi phi tinh thue hodic dugc khau trir trong cac nim khac (bao gom ca 16
mang sang, néu c6) va ngodi ra khong bao gdm cac chi tiéu khong chiu thué hoic khéng duge khau trir.
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Thué thu nhdp hodn lai duge tinh trén cac khoan chénh léch giira gia tri ghi s va co so tinh thué thu nhap
cua cac khoan muyc tai san hodc cong ng trén bo cao tai chinh va dugc ghi nhén theo phurong phap bang
cin d6i ké toan. Thué thu nhap hoan lai phai tra phai dugce ghi nhan cho tt ca cdc khoan chénh léch tam
thoi con tai san thué thu nhap hodn lai chi duge ghi nhan khi chic chin c¢é du loi nhuan tinh thué trong
twong lai dé khéu trir cac khoan chénh I&ch tam thoi.

Thué thu nhap hodn lai dugc x4c dinh theo thué sudt dy tinh s& ap dung cho nam tai san duge thu héi hay
no phai tra dugc thanh toan. Thué thu nhdp hodn lai dugc ghi nhan vao bao céo két qua hoat dong kinh
doanh va chi ghi vao v6n chi sé hiru khi khoan thué d6 c6 lién quan dén cac khoan muc duogc ghi thing
vao vdn chu sé hitu.

Tai san thué thu nhap hodn lai va ng thué thu nhap hoan lai phai tra duge bu trir khi Céng ty ¢6 quyén hop
phap dé bu trir giira tai san thué thu nhap hién hanh véi thué thu nhap hién hanh phai ndp va khi cac tai
san thué thu nhap hoin lai va ng thué thu nhap hoan lai phai tra lién quan t&i thué thu nhap doanh nghiép
droc quan ly boi cing mot co quan thué va Céng ty c6 dir dinh thanh toan thué thu nhép hién hanh trén
co sO thuan.

Viée x4c dinh thué thu nhap ctia Cong ty can cir vao cac quy dinh hi¢n hanh vé thué. Tuy nhién, nhiing

quy dinh nay thay déi theo timg thdi ky va vige xac dinh sau cung vé thué thu nhap doanh nghiép tuy
thudc vao két qua kiém tra ciia co quan thué c6 thim quyén.

Céc loai thué khac duogc ap dung theo cac luat thué hién hanh tai Viét Nam.

6. TIEN VA CAC KHOAN TUONG PUONG TIEN
31/12/2014 31/12/2013
VND VND
Tién mét 30.000.000 30.000.000
Tién giri ngén hang 965.786.132 1.194.766.439
Tién gt cia nha dau tu vé giao dich ching khodn 1.693.157 1.659.198
Tién giri thanh todn b trir giao dich chimg khoan 665.223.607 1.017.966.190
Tién gt c6 ky han du6i3 thang 2.300.000.000 1.800.000.000
3.962.702.896 4.044.391.827
7. CAC KHOAN PAU TU TAI CHINH NGAN HAN
31/12/2014 31/12/2013
VND VND
Chung khoan ty doanh
C phiéu chwa niém yét 2.586.931.300 2.732.481.300
Cd phiéu niém yét 13.502.900 97.568.645
Tién giri ngan hang c6 ky han trén 3 thang va dué6i 1 nam 347.400.000.000 342.900.000.000
350.000.434.200  345.730.049.945
Tri: Dw phong giam gi4 chirng khoan tu doanh
Du phong chimg khoén chua niém yét (2.487.341.300) (2.639.172.300)
Du phong chimg kho4n niém yét (5.409.900) (41.472.245)
(2.492.751.200)  (2.680.644.545)
Piu tw tai chinh ngin han 347.507.683.000  343.049.405.400
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7.

CAC KHOAN PAU TU TAI CHINH NGAN HAN (Tiép theo)

Tinh hinh dau tir tai chinh tai ngdy 31 thang 12 nim 2014 ctia Cong ty nhu sau:

Tong gid tri

Gi4 tritheo s So v6i gié thi trudrng (VND) theo gi4 thi
S6 lwgng sach ké todn trudng
(don vi) VND Ting (Giam) VND

Chirng khoan tir doanh
- C6 phiu chua niém yét 28.645 2.586.931.300 - (2.487.341.300) 99.590.000
- Cb phiéu niém yét 730 13.502.900  2.540.100 (5.409.900) 10.633.100
29.375 2.600.434.200  2.540.100  (2.492.751.200) 110.223.100

Tinh hinh dau tur tai chinh tai ngay 31 thang 12 nim 2013 cta Cong ty nhu sau:

Tong gid tri
Gis4 trj theo sb So véi gia thi trudng (VND) theo gis thi
S6 lirgng sach ké toan trudng
(dom vi) VND Ting (Giam) VND

Chirng khoan tu doanh
- Cb phiéu chua niém yét 30.251 2.732.481.300 - (2.639.172.300) 93.309.000
- Cb phiéu niém yét 4.019 97.568.645  5.467.700 (41.472.245) 61.564.100
34.270 2.830.049.945  5.467.700  (2.680.644.545) 154.873.100

Chi tiét danh myc dau tu ngin han giam gia tai ngay 31 thang 12 nam 2014 nhu sau:

(Giam) so voi gia thj

Gia tri ghi sb trudng Téng gia tri thi
S8 lugng (VND) (VND) truomg (VND)

Cb phiéu chua niém yét
PMT 28.400 2.584.400.000 (2.485.000.000) 99.400.000
Cb phiéu khac (*) 245 2.531.300 (2.341.300) 190.000

Cb phiéu niém yét

QNC 86 2.430.900 (1.717.100) 713.800
VTS 52 1.944.800 (1.476.800) 468.000
C& phiéu khac (*) 326 5.724.800 (2.216.000) 3.508.800
29.109 2.597.031.800 (2.492.751.200) 104.280.600

(*) C6 phiéu khac bao gdm céac cb phiéu 16 1¢ ma Cong ty dang nim giir tai ngay 31 thang 12 nim 2014.

8. CAC KHOAN PHAI THU KHAC
31/12/2014 31/12/2013
VND VND
Li tién gri ngan hang 10.134.082.943 12.276.530.836
Phai thu khéc 9.060.000 115.067.110
10.143.142.943 12.391.597.946
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9. TAI SAN CO PINH HU'U HINH
Nha cira, Thiétbi  Phwong tién q
vat kien tric van phong van tai Tong
VND VND VND VND

NGUYEN GIA
Tai ngay 01/01/2014 65.754.000  4.512.946.402  853.188.500  5.431.888.902
Téng trong ndm - 367.065.600 - 367.065.600
Tai ngay 31/12/2014 65.754.000  4.880.012.002  853.188.500  5.798.954.502
GIA TRI HAO MON LUY KE
Tai ngay 01/01/2014 65.754.000  3.806.527.411  853.188.500  4.725.469.911
KhAu hao trong nam - 481.054.649 - 481.054.649
Tai ngdy 31/12/2014 65.754.000  4.287.582.060  853.188.500  5.206.524.560
GIA TR] CON LAI
Tai ngay 31/12/2014 - 592.429.942 - 592.429.942
Tai ngay 31/12/2013 - 706.418.991 - 706.418.991

Nguyén gia cta tai san ¢d dinh hiru hinh bao gdm céc tai san c6 dinh da hét khau hao nhung van con sa
dung tai ngay 31 thang 12 ndm 2014 véi gia tri 1a 4.443.213.762 VND (tai ngay 31 thang 12 nam 2013:

3.115.471.043 VND).

10.  TAISAN CO PINH VO HINH
Phin mém
ung dung
VND
NGUYEN GIA
Tai ngay 01/01/2014 2.825.846.383
Téng trong ndm 175.122.000
Tai ngay 31/12/2014 3.000.968.383
GIA TRI HAO MON LUY KE
Tai ngay 01/01/2014 2.641.471.712
Khéu hao trong nim 114.901.819
Tai ngay 31/12/2014 2.756.373.531
GIA TRI CON LAI
Tai ngay 31/12/2014 244.594.852
Tai ngay 31/12/2013 184.374.671

Nguyén gi4 cia tai san ¢ dinh vé hinh bao gdm cac tai san ¢b dinh da hét khau hao nhung van con sur
dung tai ngay 31 thang 12 ndm 2014 vd&i gia tri 1a 2.447.312.188 VND (tai ngay 31 thang 12 nam 2013:
809.120.140 VND).
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11.  CHIPHIi TRA TRUGC DAI HAN
31/12/2014 31/12/2013
VND VND
Cong cy, dung cy chd phéan b 277.305.248 553.267.297
Chi phi stra chita van phong - 36.998.775
277.305.248 590.266.072
12. TIEN NOP QUY HO TRQ THANH TOAN
31/12/2014 31/12/2013
VND VND
Tién ndp ban dau 98.961.437 98.961.437
Tién ndp bd sung 400.748.378 353.125.392
Tién 13i phan bd trong nim 55.002.611 46.938.124
554.712.426 499.024.953
13. THUE VA CAC KHOAN PHAI NQP NHA NUGC
31/12/2014 31/12/2013
VND VND
Thué thu nhp c4 nhan 454.657.596 341.642.840
Thué nha thiu nuéc ngoai - 13.840.636
454.657.596 355.483.476
14.  CHI PHI PHAI TRA
31/12/2014 31/12/2013
VND VND
Du phong trg cap thdi vige 671.950.570 630.244.565
Phi dich vu tu van va kiém toan 189.200.000 240.845.000
Khac 68.641.175 90.083.928
929.791.745 961.173.493
15. CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC
31/12/2014 31/12/2013
VND VND
Thanh toén bu trir giao dich chung khoan 666.913.853 1.019.622.535
Phai tra, phai ndp khac 249.881.000 249.881.000
916.794.853 1.269.503.535
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16. VON CHU SO HUU

Lgi nhuin

Quy khac thue sau thué
Véndiéulg  vénchisohitu  chua phin phdi Tong
VND VND VND VND
Tai ngay 01/01/2013 300.000.000.000 5.401.125.498 48.486.735.153 353.887.860.651
Lgi nhudn trong nim - - 6.302.207.785 6.302.207.785
Trich 18p cac quy - 630.220.778 (630.220.778) -
Tai ngay 01/01/2014 300.000.000.000 6.031.346.276 54.158.722.160 360.190.068.436
Lgi nhudn trong ndm - - 1.036.376.763 1.036.376.763
Trich lap céc quy - 103.637.677 (103.637.677) -

Tai ngay 31/12/2014 300.000.000.000 6.134.983.953 55.091.461.246 361.226.445.199

Theo Thong tu s6 146/2014/TT-BTC ngay 06 thang 10 nam 2014 ctia B Tai chinh, cic cong ty ching
khoan phai trich 1ap quy dyr trir bo sung von diéu 1é va quy phong tai chinh va rii ro nghiép vu theo ty 18
5% lgi nhuan sau thué cho mdi quy cho dén khi mdi quy bang 10% vén diéu I& ciia Cong ty.

Von diéu 1§

Theo Gidy phép diéu chinh sé 337/UBCK-GPPCCTCK do Uy ban Chimng khoan Nha nuéc cdp ngay 29
thang 6 nam 2010, vén diéu 1¢ ciia Cong ty 4 300.000.000.000 VND.

Vén diéu 18 cia Cong ty tai ngay 31 thang 12 nam 2014 d dugc cic c¢b dong gép di nhu sau:

Theo Gidy phép Von diéu I¢
diéu chinh di gop
Co dong VND o, VND o
Morgan Stanley (Singapore) Holdings Pte. Ltd. 147.000.000.000 49  147.000.000.000 49
Ba T6 Minh Huong 60.000.000.000 20 60.000.000.000 20
Cong ty TNHH Thanh Ba 93.000.000.000 31 93.000.000.000 31

300.000.000.000 100 300.000.000.000 100

17.  CHIPHi HOAT PONG KINH DOANH

2014 2013

VND VND

Chi phi méi gi6i chitng khoan cho ngudi dau tu 816.092.178 797.686.004

Chi phi hoat dong tu doanh ching khoan 166.718.045 130.435.294

Chi phi hoat dong luu ky chimg khoan 2.258.299 4.540.404

(Hoan nhép du phong)/Trich 14p du phong giam gia chimg (187.893.345) 502.259.906
khoan dAu tu ngén han

Céc chi phi khac 23.914.416 31.872.027

821.089.593 1.466.793.635
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18. THUE THU NHAP DOANH NGHIEP

2014 2013
VND VND
L¢i nhuin truée thué 1.285.741.553 8.430.392.701
Piéu chinh cho thu nhap chiu thué
Trir:

Thu nhap khéng chiu thué 814.239 7.410.035

Chi phi trich truéc khong duge khiu trir trong nam trudce 330.657.000 240.900.000
Cong:

Céc khoan chi phi khéng dugc khiu trir 179.206.005 330.657.000
Thu nhap chiju thué 1.133.476.319 8.512.739.666
Thué suit thong thudng 22% 25%
Thué thu nhip doanh nghigp 249.364.790 2.128.184.916
Thué thu nhap doanh nghi¢p phai ndp 249.364.790 2.128.184.916

19. CAMKET THUE HOAT PONG

Ngay 15 thang 02 nam 2013, Céng ty di ky hop ddng thué toa nha sé 8 Thién Quang véi Cong ty TNHIH
Nha nude Mot thanh vién Kinh dganh dich vy nha Ha Noi dé lam tru s¢ 1am vi€c voi thoi han thué 36
thang ké tir ngay ky hgp dong. Tién thué nha la 129.363.000 VND/thang trong 24 thang dau va s€ tang
16n 20% ké tir thang thir 25 tr di.

20. CONG CU TAI CHIiNH

2 - 2. K
Quan ly riii ro von

Cong ty quan ly ngudn vén nham dam bao ring Cong ty co thé vira hoat dong lién tuc vira téi da hoa loi
ich cua cac ¢b dong théng qua téi wu hda sé du ngudn von va cong ng.

Céu tric vbn ciia Cong ty gdbm c6 von gop, cac quy du trit va lgi nhuan sau thué chua phéan phéi.
Hé s6 don bdy tai chinh

Hg sb don by tai chinh ctia Cong ty tai ngay két thic nam tai chinh nhu sau:

31/12/2014 31/12/2013

VND VND

Cac khoan vay - -
Trir: Tién va cac khoan tuong duong tién 3.962.702.896 4.044.391.827
No thudn = R
Vén chii sé hitu 361.226.445.199 360.190.068.436

Ty 1& ng thudn trén vén chi s& hiru - _

Cic chinh sach ké toan chi yéu

Chi tiét cac chinh sach ké toan chi yéu va cac phuong phap ma Cong ty ap dung (bao gdm cac tiéu chi dé
ghi nhan, co s& xac dinh gia tri va co s& ghi nhan céc khoan thu nhap va chi phi) doi véi tiing loai tai san
tai chinh, céng ng tai chinh va cong cu von dugc trinh bay tai Thuyét minh s6 5.
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Cdc logi cong cu tai chinh

Gié tri ghi sb

31/12/2014 31/12/2013
VND VND
Tai san tai chinh
Tién va cac khoan twong duong tién 3.962.702.896 4.044.391.827
Diu tu ngin han 347.507.683.000 343.049.405.400
Phai thu khach hang va phai thu khac 10.143.142.943 12.721.597.946
Tai san dai han khac 395.224.280 395.224.280
Téng cong 362.008.753.119 360.210.619.453
Cong ng tai chinh
Chi phi phai tra 257.841.175 330.928.928
Cac khoan phai tra, phai ndp ngén han khac 916.794.853 1.269.503.535
Phai tra hd cb tirc, gbc va Ii trai phiéu 27.004.841 28.231.481
Téng cong 1.201.640.869 1.628.663.944

Cong ty chua danh gia gia tri hop ly ciia tai san tai chinh va cong no tai chinh tai ngay két thic nién do ké
toan do Thong tu so 210/2009/TT-BTC do B¢ Tai chinh da ban hanh ngay 06 thang 11 ndm 2009
(“Théng tu 210”) cling nhu cac quy dinh hi¢n hanh chua c6 hudng dan cu thé veé viéc xac dinh gia tri hop
ly cta céc tai san tai chinh va cong ng tai chinh. Théng tu 210 yéu cau ap dung Chuan muc bao céo tai
chinh Quéc t& v& viéc trinh bay bao céo tai chinh va thuyét minh thong tin dbi véi cong cu tai chinh
nhung khéng dua ra huéng dan tuong duong cho viéc danh gia va ghi nhdn céng cu tai chinh bao gom ca
ap dung gia tri hgp ly, nham pht hgp vdi Chuan muc bao céo tai chinh Quoc té.

20. CONG CU TAI CHINH (Tiép theo)

Muc ti€u quan ly rii ro tai chinh

Cong ty dé xay dung hé thdng quan ly roi ro nhdm phat hién va danh gid cac rii ro ma Cong ty phai chiu,
thiét lap cac chinh sach va quy trinh kiém soat riti ro & mirc chdp nhan dugc. Hé thong quan ly rui ro dugc
xem x¢t lai dinh ky nham phan anh nhirng thay déi ciia diéu kién thi trudng va hoat dong ctia Cong ty.

Rii ro tai chinh bao gbm riii ro thi trudng (bao gdm rii ro ty gia, rii ro i sudt va rui ro vé gia), rui ro tin
dung va rii ro thanh khoan.

Riii ro thi trueong

Hoat dong kinh doanh ctia Cong ty s& chi yéu chiu rii ro khi ¢6 sy thay doi vé ty gia hdi doai, ldi suat va
gid. Cong ty khong thuc hién cac bién phap phong ngtra rui ro nay do thieu thi truong mua cac cong cu tai
chinh nay.

Quan Iy rui ro ty gia

Cbng ty thyc hién mot sb cac giao dich co gbc ngoai té, theo d6, Cong ty s& chiu rii ro khi cé bién dong
Ve ty gia.

Cong ty khong c6 tai san bang tién va cong ng bang tién c6 gbc bang ngoai té tai thoi diém cudi nam.
Quan Iy riii ro 1di sudt
Cong ty khong co bt ky rii ro l3i sut trong yéu nao do khéng c6 cac khoan vay phat sinh trong nam.

Quan Iy rui ro vé gia cé phiéu
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Céac co phiéu do Céng ty nim glu bi anh hudng bdi cac rui ro thi truong phat sinh tr tinh khong chic
chan vé gla tri twong lai ctia ¢b phiéu diu tr. Cong ty quan ly rii ro vé gia cd phleu bang cach thiét lap
han mac dau tw. Hoi dong Quan tri cia Cong ty cling xem xét va phé duyét cac quyet dinh dAu tw vao ¢o
phiéu nhu nganh nghé kinh doanh, cong ty dé déu tu, v.v. Cong ty danh gia rui ro v& gia cb phiéu la
khong dang ké.

Rii ro tin dung

Rui ro tin dung xay ra khi mét khach hang hoac déi tac khong dap tng dugc cac nghia vu trong hop dong
din dén cac ton thét tai chinh cho Céng ty. Cong ty ¢b chinh sach tin dung pht hgp va thuong xuyén theo
dai tinh hinh dé danh gia xem Céng ty c6 chju rui ro tin dung hay khong. Cong ty khong ¢ bét ky rui ro
tin dung trong yéu nao voi cac khach hang hodc déi tac béi vi cac khoan phai thu cia Cong ty chii yéu
hinh thanh tir 13i du thu ciia cac khoan tién giri ngan hang.

Qudn ly rai ro thanh khodn

Muc dich quan ly riii ro thanh khoan nhiam dam bao d ngudn vén dé dap (g cac nghia vu tai chinh hién
tai va trong tuong lai. Tinh thanh khoan ciing dugc Céng ty quan ly nham dam bao muc phu troi gilta
cdng ng dén han va tai san dén han trong trong ky & mtc c6 thé duoc kiém soat dbi vai sé vén ma Cong
ty tin ring c6 thé tao ra trong ky d6. Chinh sach cia Cong ty la theo ddi thuong xuyén cac yéu cau vé
thanh khoan hién tai va dy kién trong tuong lai nhim dam bao Cong ty duy tri di mac du phong

tién mit, cac khoan vay va dii vén ma cac c6 dong cam két gop nham dap ung céac quy dinh ve tinh thanh
khoan ngan han va dai han hon.

Cac bang du6i day trinh bay chi tiét cac mirc ddo han theo hgp dong con lai dbi véi tai san tai chinh va
cong ng tai chinh phi phai sinh va thoi han thanh todn nhu da dugce théa thuan. Cac bang nay dugce trinh
bay dua trén dong tién chua chiét khiu ctia tai san tai chinh va dong tién chua chiét khau cia cong no tai
chinh tinh theo ngay sém nhat ma Cong ty phai trd. Viéc trinh bay thong tin tai san tai chinh phi phai sinh
la can thiét dé hidu dugc viée quan ly rui ro thanh khoan cta Cong ty khi tinh thanh khoan dugc quan ly
trén co sO cOng ng va tai san thuan.

20. CONG CU TAI CHINH (Tiép theo)
Qudn 1y riii ro thanh khodn (Tiép theo)

Du6ilnim  Tirl-5nim Téng
VND VND VND

31/12/2014

Tién va cac khoan tuong duong tién

3.962.702.896 -

3.962.702.896

PAu tir tai chinh ngén han 347.507.683.000 - 347.507.683.000
Phéi thu khach hang va phai thu khac 10.143.142.943 - 10.143.142.943
Tai san dai han khac . 395.224.280 395.224.280
Tong cong 361.613.528.839 395.224.280  362.008.753.119
31/12/2014

Chi phi phai tra 257.841.175 - 257.841.175
Céc khoan phai tra, phai ndp ngén han khac 916.794.853 - 916.794.853
Phai tra ho ¢ tirc, gbc va [ai trai phiéu 27.004.841 - 27.004.841
Tong chng 1.201.640.869 - 1.201.640.869
Chénh I&ch thanh khoén thuin 360.411.887.970 395.224.280  360.807.112.250

28

Coéng ty C6 phin Chirng Khoan Morgan Stanley Hurdng Viét



BAO CAO THUONG NIEN 2014 MORGAN STANLEY | Gateway Securities

Dué6ilnim T l-5nim Téng
VND VND VND

31/12/2013
Tién va cc khoan tuong duong tién 4.044.391.827 - 4.044.391.827
Déu tu tai chinh ngén han 343.049.405.400 - 343.049.405.400
Phai thu khéc 12.721.597.946 - 12.721.597.946
Tai san dai han khac . 395.224.280 395.224.280
Tong cjng 359.815.395.173 395.224.280  360.210.619.453

31/12/2013
Chi phi phai tra 330.928.928 - 330.928.928
Cac khoan phai tra, phai ndp ngén han khac 1.269.503.535 - 1.269.503.535
Phai tra ho cb tire, gbe va 14i trai phiéu 28.231.481 s 28.231.481
Tong chng 1.628.663.944 g 1.628.663.944
Chénh Iéch thanh khoén thuin 358.186.731.229 395.224.280  358.581.955.509

Ban Giam ddc dénh gia muc tap trung rui ro thanh khoan ¢ marc thap Ban Giam ddc tin tuéng rang Cong
ty ¢ thé tao ra di ngudn tién dé dap g cac nghia vu tai chinh khi dén han.

21.  NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN

Thu nhap Ban Giam déc duge hudng trong nam nhu sau:

2014 2013
VND VND
Thu nhap ctia Ban Giam déc 5.559.801.563 6.081.042.330

22. BAO CAO VE GIA TRI VA KHOI LUQNG GIAO DICH CHUNG KHOAN TRONG

NAM
2014
CHI TIEU Khéi lwgng giao dich Gi4 tri giao dich
(VND)
1. Ching khoan ty doanh

C4 phiéu 17.209 167.436.300

2. Chirng kho4n ctia nha dau tw
Cb phiéu 653.381 7.701.292.500
670.590 7.868.728.800

23. SO LIEU SO SANH

S4 lidu so sanh 1a s§ lidu cia bao cao tai chinh da dugc kiém toan cho nam tai chinh két thic ngay 31
thang 12 ndm 2013.

Tong Giam dic )
(Ky, ghi rd ho tén, dong dau)

176 MINH HUONG
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