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TOM TAT CUQC HQP
SUMMARY OF THE MEETING

Chii tich HDQT géi chwong trinh va tai liéu hop cho cdc thanh vién tham dy.
Chairman sent the agenda and documents of the meeting to atfendants.

Cic van d& dwogce thao luin va bidu quyét tai cudc hop

Issues discussed and resolved at the meeting
Chap thufn va d& xuét Dai hdi dong cd dong thuong nién nim 2017 (FAGM-2017") théng
qua Béo cdo cia HDQT.
Approve and propose the Annual General Meeting of Shareholders 2017 (“AGM-2017") to
adopt the Report of the BOM.
Dé xuit AGM-2017 thdng qua Béo cdo tai chinh cho nam tai chinh 2016 cta Céng ty da
dugc kiém toan boi Cong ty TNHH KPMG Viét Nam.
Propose AGM-2017 to adopt the Financial Statement for the fiscal year 2016 of the
Company audited by KPMG Vietnam.
Dé xuit AGM-2017 phé chudn cho Céng ty khéng ké khai va chia ¢ tirc nim 2016 va gift
lai toan bd loi nhuén phat sinh trong hoat déng kinh doanh nam 2016.
Propose AGM-2017 to approve that the Company will not declare and allocate dividend in
2016 and retain all profit arising from business activities in 2016.
Dé xudt AGM-2017 phé chudn cho Céng ty khong ké khai va khéng tra thu lao cho cic
thanh vién HPQT va Ban Kiém soat nim 2016.
Propose AGM-2017 to approve that the Company will not declare and pay remuneration
Jor the members of the BOM and Supervisory Board in 2016,
Chép thufin va d& xudt AGM-2017 thong qua K& hoach kinh doanh ndm 2017 ciia Céng ty.
Accept and propose AGM-2017 to adopt the Business plan 2017 of the Company.
Dé xuét AGM-2017 phé chudn cho HPQT duoc lwa chon céng ty kiém todn doc lap cho céc
ndm tai chinh 2018 va 2019 cua Cong ty va cong ty con.
Propose AGM-2017 to approve that BOM is authorized to select independent auditing
organization for the fiscal years 2018 and 2019 of the Company and its subsidiary.
D& xudt AGM-2017 phé chuin viéc 6ng Toru Yamasaki [ Chu tich HPQT kiém Téng
Gidm ddc ciia Cong ty cho nhiém ky 2017-2018.
Propose AGM-2017 to approve that Mr. Toru Yamasaki is the Chairman of the BOM cum
General Director of the Company for tenure 2017-2018.
Dé xuit AGM-2017 chip thusn viéc tir nhiém vi tri thanh vién HDQT ciia 6ng Takayuki
Morisawa va vi tri thanh vién Ban Kiém soét cia ong Yoichi Miki.
Propose AGM-2017 to accept resignation of Mr. Takayuki Morisawa from the position of
BOM member and resignation of Mr. Yoichi Miki from the position SB member-

Pé xuit AGM-2017 biéu quyét biu éng Yutaka Ogami 1am thanh vién HDQT thay thé éng
Takayuki Morisawa nhiém ky (2017-2020) va ba Trin Thi Ai T4m lam thanh vién BKS
thay thé 6ng Miki Yoichi nhiém ky (2017-2020).

Propose AGM-2017 to elect Mr. Yutaka Ogami become member of the BOM for tenure

2017-2020 10 replace Mr. Takayuki Morisawa and Ms. Tran Thi Ai Tam become member of
the SB for tenure 2017-2020 to replace Mr. Miki Yoichi.
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Pé xudt AGM-2017 chép thuén cho Cong ty chdm ditt cdc khoan vay ndi by nudc ngoai
khong tai san dam bdo tir Kirin Holdings Company Limited c6 han mirc 42.000.000 USD.
Propose AGM-2017 to approve for the Company to terminate the offshore internal loan
Jacilities without collateral from Kirin Holdings Company Limited with limit 42,000,000
USD.

Pé xuét AGM-2017 chép thuan cho Cong ty vay céc khoan ndi bé nuéce ngoai khong tai san
dam bao tir Kirin Holdings Singapore Pte. Ltd. véi tong tri gia 18.000.000 USD.

Propose AGM-2017 to approve for the Company to borrow the offshore internal loan

Jacilities without collateral from Kirin Holdings Singapore Pte. Ltd. with total value of USD
18,000,000.

III. Y kién phat biéu cia thanh vién HDQT va cdc van dé khac phat sinh (néu c6).
Other proposals of members of the Board and other arising matters (if any).

1.

V& Bdo cdo Tai chinh 2016
Regarding Financial Report 2016
Cau hoi/ Y kién 1: Xin giai thich Iy do loi nhuén nim 2016 ting cao so voi nam 20157

Question/ Comment 1: Please explain the reason why operating profit of year 2016
increased significantly compared to that of year 2015?

Tra 1&i cau hoi/ ¥ kién 1: Loi nhuén nim 2016 ¢6 duoc nhd sy dong gép 1én clia nha méy
Long Thénh trong viéc cit giam chi phi san xuét.

Answer to question/ comment 1: Profit of year 2016 was obtained thanks to major
contribution of Long Thanh Factory in saving production costs.

Két luén: Céc thanh vién HPQT théng nhit véi phan tré 16i cho cau héi niy.
Conclusion: Al BOM members agreed to the answer to this question/ comment

Cau héi/ Y kién 2: Xin giai thich ly do vi sao céc chi phi khac trong nim 2016 cao hon
nhiéu so v6i nam 201572

Question/ Comment 2: Please explain the reason why other expenses in year 2016 was
much higher than that of year 20157

Tra 11 cdu hoi/ y kién 2: Ly do chi yeu 1a do vi€c thanh ly day chuyén san xuét PET (gia tri
so sach con 29 ti VND so véi gid trj goc 60 ti VND). Dbi voi chi phi ban hang, Cong ty da
nd hyc cét giam tir 10 tridu USD trong ndm 2015 xudng con 7 triéu USD trong nim 2016.

Answer to question/ comment 2: The major reason was due to the liquidation of PET
production line (net book value remained at 29 billion VND vs. original value of 60 billion
VND). As for selling expenses, the Company implemented efforts to cut down from 10
million USD in year 2015 to 7 million VND in year 2016.

Két luan: Céc thanh vién HDQT théng nhit v6i phén tra 16i cho cau hai nay.
Conclusion: All BOM members agreed to the answer fo this question/ comment

Cau héi/ Y k1en 3: V& hang muc 17.b.1i. No thué tai chinh: Ng tir Cong ty TNHH Cho thug
Tai chinh Quoc té Chailease, 14i suit nam 21.6% 1a kha €ao so voi lai suét thong thudmg tai
Viét Nam. bé dam bao loi nhudn cho cong ty, dé nghi tat ca cac phong ban lién quan trudce
khi tién hénh céc quyét dinh lién quan dén tai tro tai chinh nén tham vAn tir bd phén Tai
chinh.
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Question/ Comment 3: Regarding item number 17.b.ii. Finance lease liabilities: Liability
from Chailease International Leasing Company Limited, the interest rate was rather high
compared to normal rates in Vietnam. In order to ensure operating profit for the Company,
suggest all concerning departments to consult with Finance department before making
decisions relating to financing support,

Két luan: Céc thanh vién HDQT théng nhét véi ¥ kién nay.
Conclusion: All BOM members agreed to this comment

. VéKé hoach Kinh doanh 2017

Regarding 2017 Business Plan

Cau hdi/ Y kién 1: D6i véi khoan du tu cho hé théng DMS, d& nghi xem xét viée ghi nhan
tédng tai san vd hinh.

Question/ Comment 1. As for investment into DMS, suggest to consider recording in
infangible asset.

Tra 161 cau héi/ ¥ kién 1: Chi phi diu tur cho hé théng DMS s€& dugce ghi nhén vao tai san vo
hinh. Bén canh d6, cic khoan chi phi hé trg phat sinh mdi thang (phi quan 1y...) s& dugc ghi
nhéan vao chi phi trén co sd hang thang.

Answer to question/ comment 1. The cost for developing DMS will be recorded in intangible

assel. Besides, fees for operation and support (administration fee...) that will occur every
month will be recored as expenses by monthly basis.

Két lugn: Cac thanh vién HDQT théng nhét v6i phin tra 104 cho céu hoi nay.
Conclusion: All BOM members agreed to the answer 1o this question/ comment.

Cau hoi/ Y klen 2: V& viéc md hinh kinh doanh ciia Cong ty AVA. Sau khi thanh ly day
chuyén san xuit banh quy, AVA khéng con méy mdc dé hoat déng san xut ma chi con lai
céc tai san 1 dat, nha L Xudng va co s& ha ting. Do vdy, d& xuit HDQT tham van céc co quan
quan ly co tham quyén dé xin y kién vé giai phap cho md hinh kinh doanh cua AVA trong
théi gian sip toi.

Question/ Comment 2. Regarding business model of AVA. After the liquidation of biscuit
production line, AVA does not have machineries for manufacturing activities but only assets
such as land, building and infrastructure. Therefore, suggest BOM to consult competent
authorities to get their advice on solutions for business model of AVA in the coming period.
Két lusin: Cac thanh vién HDQT théng nhét véi y kién nay.

Conclusion: All BOM members agreed to this comment.

. V& Thay thé thanh vién BKS:
Regarding replacing members of SB:
Chu hoi/ Y kién 1: Theo quy dinh m¢i coa lugt phap Viét Nam, Trudng BKS phéi 1a nguoi

chuyén trach dang lam viéc tai Cong ty. Do viy, dé xuat BKS xem xét tién hanh viéc biu
chon Truéng ban thda cac yéu ciu mdéi cia ludt phép sau DHDCD nim 2017.

Question/ Comment 1: According fo new regulation of Vietnamese applicable laws, Chief of
SB must be a dedicated personnel who is working in the Company. Therefore, suggest SB to
consider implementing the selection of Chief of SB satisfying the new requirements after
AGM-2017.

Két luan: Cac thanh vién HDQT théng nhét véi ¥ kién nay.
Conclusion: All BOM members agreed to this comment.
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4. V& Cic khoin vay ndi bé nwéc ngoai
Regarding offshore internal loan facilities:

e Cau hoi/ Y kién 1: Hién tai AVA dang con mét khoan vay tir IFS voi ngudn vén duoce tai

tro tir KH, trong khi 46 IFS vira @& xuit mot khoan vay ndi bo nude ngoai tir Kirin Holdings
Singapore Pte. Ltd. voi tong tri gia 18 triéu USD. D& nghi HPQT can nhac ti 1¢ phén bd
gitra ngan han va dai han ctia khoan vay méi nay dé dam bao dong tién luu chuyén cua
Cong ty.
Question/ Comment 1: Until now AVA is still borrowing loan from IFS under capital
financed from KH, at the same time IFS has just proposed the offshore internal loan
facilities from Kirin Holdings Singapore Pte. Ltd. with total value of USD. Suggest BOM to
consider the ratio between short-term and long-term of this new loan to ensure operating
cash-flow of the Company.

- Tra loi cau hoi/ ¥ kién 1: Khoan AVA vay IFS hién nay la ngin han, ddng thoi khoan vay
ndi bd nude ngoai tir Kirin Holdings Singapore Pte. Ltd. ciing 14 ngén han. Tuy nhién do ca
hai khoan vay nay déu la ndi bd nén s& khong anh huéng dén dong tién luu chuyén cua
Cong ty.

- Answer to question/ comment 1: The loan AVA borrowed from IFS is now short-term, at the
same time the offshore internal loan facilities from Kirin Holdings Singapore Pte. Lid. are
also short-term. However they are all internal facilities, therefore will not impact to
Company’s operating cash-flow.

- Két luan: Cac thanh vién HPQT théng nhat véi tra 101 cho cau héi nay.

Conclusion: All BOM members agrred to the answer to this question/ comment

Két qua biéu quyét (dinh kém Phiéu biéu quyét)
Voting results (Voting forms enclosed):
1. Chép thuén va dé xuét Dai hoi dong cb dong thuong nién nam 2017 (“AGM-2017") théng

qua Béo cao cia HPQT vé quan tri va két qua hoat dong cua HPQT va timg thanh vién
HDQT (Phu luc I: Béo cdo HPQT dinh kém).

Approve and propose the Annual General Meeting of Shareholders 2017 (“AGM-2017") to
adopt the Report of the BOM and the operation results of the BOM and each BOM member
(Enclosed Appendix I: BOM Report).

- Téan thanh/ Agreed : 05 thanh vién/ members (100%)
- Khéng than thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khéng c6 v kién/ Abstained : 0 thanh vién/ members (0%)

2. Dé xuidt AGM-2017 thong qua Béo cdo tai chinh cho nim tai chinh 2016 cia Cong ty da
duge kiém toan boi Cong ty TNHH KPMG Viét Nam (Phu luc II: Bao cao tai chinh 2016
dinh kém).

Propose AGM-2016 to adopt the Financial Statement for the fiscal year 2016 of the
Company audited by KPMG Vietnam (Enclosed Appendix II: Financial Statement 2016).

- Téan thanh/ Agreed : 05 thanh vién/ members (100%)
- Khoéng than thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khéng co ¥ kién/ Abstained : 0 thanh vién/ members (0%)
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3. P& xudt AGM-2017 phé chuén cho Céng ty khdng ké khai va chia cd tirc nim 2016 va gifr
lai toan bd loi nhuén phét sinh trong hoat déng kinh doanh nam 2016 dé bd sung vén hoat
dong ctia Cong ty (Phu luc III: D& xudt v& c tire va th lao nim 2016 dinh kem).

Propose AGM-2017 to approve that the Company will not declare and allocate dividend in
2016 and retain all profit arising from business activities in 2016 fo supplement the
Company's working capital (Enclosed Appendix III: Report on devidend and remuneration
in 2016).

- Tén thanh/ Agreed : 05 thanh vién/ members (100%)
- Khong than thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khoéng c6 y kién/ Abstained : 0 thanh vién/ members (0%)

4. Dé xuét AGM-2017 phé chuin cho Cong ty khong ké khai va khéng trd thi lao cho céc
thanh vién HPQT va Ban Kiém soét nim 2016 (Phu luc IIT: D& xuét vé& ¢b tirc va thu lao
nim 2016 dinh kém).

Propose AGM-2017 to approve that the Company will not declare and pay remuneration
Jor the members of the BOM and Supervisory Board in 2016 (Enclosed Appendix II:
Report on devidend and remuneration in 2016).

- Tan thanh/ Agreed : 05 thanh vién/ members (100%)
- Khong than thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khéng c6 y kién/ Abstained : 0 thanh vién/ members (0%)

5. Chap thuan va dé xuat AGM-2017 théng qua K& hoach kinh doanh nim 2017 cia Cong ty
v6i doanh thu dur kién dat 1.535 ty dong (tang 7% so v§i Doanh thu nam 2016) va li trude
thué trong nam 2017 khoang 15 ty ddng (Phu luc IV: K& hoach kinh doanh 2017 dinh kém).

Accept and propose AGM-2017 to adopt the Business plan 2017 of the Company pursuant
fo which the expected gross sales is 1,535 billion VND (increase of 7% compared to the
gross sales in 2016) and profit before tax in 2017 is about 15 billion VND (Enclosed
Appendix IV: Business plan 2017).
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- Tan thanh/ Agreed : 05 thanh vién/ members (100%)

- Khoéng than thanh/ Not agreed  : 0 thanh vién/ members (0%)

- Khéng c6 y kién/ Abstained : 0 thanh vién/ members (0%)

6. Dé xuit AGM-2017 phé chudn cho HDQT duoc lua chon céng ty kiém toan doc lap phn

hop duge chip nhan bdi Uy ban Chimg khoén Nha nuéc cho cdc nam tai chinh 2018 va !
2019 cia Cong ty va cbng ty con. '
Propose AGM-2017 o approve that BOM is authorized to select appropriate independent
auditing organization accepted by the State Securities Commission for the fiscal years 2018
and 2019 of the Company and its subsidiary.

- Tan thanh/ Agreed : 05 thanh vién/ members (100%)

- Khong than thanh/ Not agreed  : 0 thanh vién/ members (0%)

- Khéng cé v kién/ Abstained : 0 thanh vién/ members (0%)

7. Dé xuit AGM-2017 phé chuin viéc 6ng Toru Yamasaki 1& Chu tich HPQT kiém Téng
Giam dc ciia Cong ty cho nhiém ky 2017-2018.

Propose AGM-2017 to approve that Mr. Toru Yamasaki is the Chairman of the BOM cum
General Director of the Company for tenure 2017-2018.

- Tan thanh/ Agreed : 05 thanh vién/ members (100%)
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- Khong thin thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khdng c6 v kién/ Abstained : 0 thanh vién/ members (0%)

8. Dé xudt AGM-2017 chip thuin viéc tir nhiém vi trf thanh vién HPQT cia éng Takayuki
Morisawa va vi tri thanh vién Ban Kiém soét cna dng Yoichi Miki. Viée tir nhiém nay cé
hidu hre ké tir ngay Nghi quyét ciia AGM-2017 ¢6 hiéu luc (Pinh kém: Thu tit nhiém ciia

ong Takayuki Morisawa va 6ng Yoichi Miki).

Propose AGM-2017 to accept resignation of Mr. Takayuki Morisawa from the position of
BOM member and resignation of Mr. Yoichi Miki from the position of SB member. The
resignation shall come into force on the date on which the Resolutions of AGM-2017 comes
into effect (Enclosed: Resignation letters of Mr. Takayuki Morisawa and Mr. Yoichi Miki).

- Téan thanh/ Agreed : 05 thanh vién/ members (100%)
- Khoéng than thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khéng cé v kién/ Abstained : 0 thanh vién/ members (0%)

9. D& xuit AGM-2017 bidu quyét biu 6ng Yutaka Ogami lam thanh vién HPQT thay thé éng
Takayuki Morisawa nhiém ky (2017-2020) va ba Trin Thi Ai Tam lam thanh vién BKS
thay thé éng Miki Yoichi nhiém ky (2017-2020) theo Thu dé cir cia Kirin Holdings
Singapore Pte. Limited (Pinh kém: thu d& cir cta Kirin Holdings Singapore Pte. Limited;
thu tmg cir ctia 6ng Yutaka Ogami va ba Trin Thi Ai Tam).

Propose AGM-2017 to elect Mr. Yutaka Ogami become member of the BOM for tenure
2017-2020 to replace Mr. Takayuki Morisawa and Ms. Tran Thi Ai Tam become member of
the SB for tenure 2017-2020 to replace Mr. Miki Yoichi pursuant to Nomination Letters of
Kirin Holdings Singapore Pte. Limited (Enclosed: Nomination letters of Kirin Holdings
Singapore Pte. Limited and Candidacy letters of Mr. Yutaka Ogami and Ms. Tran Thi Ai

Tam,).

- Tan thanh/ Agreed : 05 thanh vién/ members (100%)
- Khong than thanl/ Not agreed  : 0 thanh vién/ members (0%)
- Khong c6 y kién/ Abstained : 0 thanh vién/ members (0%)

10. Dé xuit AGM-2017 chip thuin cho Cong ty chédm dut cac khoan vay néi bd nudc ngoai
khong tai san dam bao tir Kirin Holdings Company Limited ¢é han miic 42.000.000 USD
(bang chir: bén muoi hai triéu Dé-la M3 chén).

Propose AGM-2017 to approve for the Company to terminate the offshore internal loan
Jacilities without collateral from Kirin Holdings Company Limited with limit 42,000,000
USD (US Dollar forty two million).

- Tan thanh/ Agreed : 05 thanh vién/ members (100%)
- Khong than thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khéng c6 ¥ kién/ Abstained : 0 thanh vién/ members (0%)

11. Dé xuit AGM-2017 chép thuén cho Cong ty vay cdc khoan ndi by nuée ngoai khong tai san
dam bao tir Kirin Holdings Singapore Pte. Ltd. véi tong tri gia 18.000.000 USD (bang chif:
mudi tam triéu Do-la My chén) tir nim 2017 dé bd sung vén hoat dong cua Cong ty va
Cong ty con; chi tiét mdi khoan vay ndi bd nudc ngoai duge Héi ddng quan tri Cong ty
chép thuan riéng r& phit hop véi didu 18 Cong ty va luat phap Viét Nam.

Propose AGM-2017 to approve for the Company fo borrow the offshore internal loan
Jacilities without collateral from Kirin Holdings Singapore Pte. Ltd. with total value of USD
18,000,000 (in words: US Dollar eighteen million only} from 2017 for adding operation
capital of the Company and its subsidiary, detail of each offshore internal loan facility will
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be approved by the BOM seperately in compliance with the Company’s Charter and
Vietnamese law.

- Téan thanh/ Agreed : 05 thanh vién/ members (100%)
- Khoéng than thanh/ Nor agreed  : 0 thanh vién/ members (0%)
- Khéng c6 ¥ kién/ Abstained : 0 thanh vién/ members (0%)

12. Nghi quyét c6 hiédu luc k& tir ngay ky cho dén khi ¢6 nghi quyet moéi tir Hoi dong quan tri
Cong ty thay thé hozc stra di ndi dung nghi quyét nay. Hoi dong quan tri, Ban Giam ddc va
cac ca nhan co lién quan chiu trach nhiém thi hanh Nghi quyét nay.

This resolution shall be valid on the date of signing until the new resolution from the Board
of Management of the Company to replace and modify content of such resolution. The
Board of Management, Board of Directors and relevant individuals have responsibility to
execute this Resolution.

- Tén thanh/ Agreed : 05 thanh vién/ members (100%)
- Khoéng than thanh/ Not agreed  : 0 thanh vién/ members (0%)
- Khéng c6 y kién/ Abstained : 0 thanh vién/ members (0%)

V. Théng qua bién bin hop HPQT (dinh kém Nghi quyét).
To pass the resolution and minutes of the meeting of the Board (Resolution enclosed).
Bién ban hop nay dugc lap ngay 23/03/2017 va duoc tat ca cac thanh vién HDQT théng qua.
This meeting minutes is made on 23/03/2017 and approved by all members of the Board.

[

Nguoi ghi bién ban/ Minutes meeting taker Chu toa cudc hop/ Chair of the Meeting: 7 —
D
Pham Hoang Long
Thu ky Cong ty/ Company Secretary \
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