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I. TONG QUAN TI14 TRIANG altrNG KHOAN VIVT NAM NAM 2017 
1.1. Kinh 4 vi mo nam 2017 

Trong nam 2017 tinh hinh kinh 4 - xa h6i da có chuyen bien theo htrang tich ctrc. Kinh 

4 vi mo tiep tuc tang trtrong on dinh, tong san phim trong nuOt (GDP) nam 2017 tang 

khoang 6.81% so vai nam 2016 va \vat muc tieu de ra 6.7% va cao han mire tang ciia 

cac nam 2011 - 2016. Lam phat dtrac kiem sat duoi mire chi tieu Qu6c hOi, mg bang 

lai suit, ty gia on dinh; m6i trubmg diu ttr, kinh doanh dirge cai thien; xudt khAu tang 

cao, thu hat khach qu6c 4 va du to nuOt ngoai dat kha. 

T6ng san phim trong nuot 2017 (GDP) tang 6.81% so vOi nam 2016, trong do quy I 

tang 5.15%; quY II tang 6.28%; quY III tang 7.46%; quY IV tang 7.65%. Trong mire tang 

6.81% cita town nen kinh te, khu vuc Ong, lam nghiep va thily san da có sir pinic h6i 

ding k'e voi mire tang 2.9% (cao hon ma•c tang 1.36% dm nam 2016), (long gop 0.44 

diem phin tram vao mire tang chung; khu virrc cong nghiep va xay dung tang 8%, dong 

gOp 2.77 diem Olin tram; khu vtrc dich vu tang 7.44%, clang g6p 2.87 diem phin tram. 

Quy me nen kinh 4 ram 2017 theo gia hien hanh dat 5.007,9 nghin ty d8ng; GDP binh 

quan diu ngtrai dal khoang 53,5 trieu (fang, tuong throng 2.385 USD, tang 170 USD so 

voi nam 2016. Ve ca cAu nen kinh 4 nam nay, khu v‘rc nong, lam nghiep va thily san 

chiem ty trong 15.34%; khu vuc cong nghiep va xay dung chiem 33.34%; khu vuc dich 

vu chiem 41.32%; thue san phdm trir try cap san phim chiem 10%. 

CPI binh quan nam 2017 tang 3.53% so vai binh quan nam 2016, dtrai muc tieu Qu6c 

h6i d ra. CPI thang 12/2017 tang 2.6% so vai thang 12/2016, binh quan m8i thang tang 

0.21%. Lam phat ca ban binh quan nam 2017 tang 1.41% so vii binh quan nam 2016. 

Can can thuong mai hang hoi tinh chung ca nam 2017 xuAt sieu 2.7 ty USD, trong do 

khu vuc kinh to trong ntrac nhip sieu 26.1 ty USD; khu vue CO von du to nu& ngoai 

xudt sieu 28.8 ty USD. Nam 2017 cling ghi nhan mot kY luc mai dm xuAt nhap khu 

Viet Nam khi tong mirc ltru chuyen hang h6a xuAt, nhip khu vtrat m6c 400 ty USD. 

T6ng *rung tien thanh toan tang khoang 14.19% so voi culoi nam 2016 (cling kY nam 

trtroc tang 16.47%); huy d6ng von cua cac to chirc tin dung tang 14.5% (cling kY nam 

2016 tang 16.88%); tang truang tin dung oda nen kinh to dat 16.96%. Lai suit huy do, ng 



bang clang Viet Nam trong Wain tuang dai an dinh pha Wen 6 mire 0.8%-1%/nam doi 

voi tien gni khong ky han va ky han duai 1 thing; 4.3%-5.4%/nam dai voi tien girl co 

ky han tir 1 thing den &raj 6 thing; 5.3%-6.5%/narn doi voi tien gui c6 Icy han tir 6 

thing den dtroi 12 thing; ky han tren 12 thing o mite 6.5%-7.3%/nam. Mat bang lai suit 

cho vay pha Men caa cac linh vuc uu tien o mile 6%-6.5%/nam doi voi ngan han, 9%-

10%/nam doi voi trung va dai han. Co eau tin dung tier, tut theo Inning tap trung vao 

cac linh we san xuAt kinh doanh duoc uu tien, cac du an ton trong tam, trong diem theo 

chit truong cua Chinh pho nham ho tro c6 hieu qua cho tang truing kinh te. 

Dau to true tiep cua nuoc ngoai tir dau nam den th6i diem 20/12/2017 thu hut 2.591 du 

an cAp phdp mOi voi so von ding ky dat 21.3 ty USD, tang 3.5% ve so du an va tang 

42.3% ve van clang Icy so vii ding ky nam 2016. Ben canh dO, c6 1.188 ltrgt du an da 

cAp phep tir cac dam truac clang ky dieu chinh von du to voi so van tang them dat 8.4 

ty USD, tang 49.2% so voi cang ky nam truot, nang tang so van clang ky cAp m6i va 

van tang them trong nam 2017 len 29.7 ty USD, tang 44.2% so voi nam 2016. Van dau 

to true tip mac ngoai thue hien nam 2017 dat khoang 17.5 ty USD, tang 10.8% so voi 

Min 2016. Trong nam 2017 con e6 5.002 lugt g6p von, mua c6 phAn caa nha du to 

ntrac ngoai voi tang gia tri gOp van la 6.2 ty USD, tang 45.1% so voi nam 2016. 

1.2. Thi trirung Chang khoan dam 2017 

Trong nam 2017, 61 truing chirng khoan Viet Nam ghi nhan sit tang truong vugt bac. 

Cu the, chi so VN-Index clang cfra ngay 29/12/2017 tai mire 984.24 diem, tang 319.37 

diem tuang tIng tang 48.03% so voi dAu nam — mire cao nhAt trong On 10 nam tro lai 

day, chi so HNX-Index cang tang 35.46 diem tuang ting tang 43.56% so voi dau nam. 

Theo thong k'e cua Uy ban Chimg khoan Nha ntr6c, mire van hoa thi truong dat gin 

3.360 ty clang, tang 73% so voi cuai Warn 2016, tuang throng 74,6% GDP. Thanh khoan 

giao dich tren thi truong gia tang voi binh quan dat 4.981 ty dang/phien, tang 63% so 

voi binh quan nam 2016. 

Thi truong trai phieu dat gia tri niem yet 1.015 ty clang, tang 8% so voi cuai nam 2016 

(Wang duong 23% GDP), tong gia tri binh quan dat han 8.890 ty clang/phien, tang 38% 

so voi binh quan nam 2016. 

Thi truong Chung khoan phai sinh boot dAu hoat Ong tir thing 8/2017 dat tang khai 

luting giao dich 946.326 hop dang Wang ang, tang gia tri giao dich theo quy mo danh 

ngliia hap dang dat 80.899 ty clang. 



Cac nhom nganh Tai chinh, Ngan hang, Bit d6ng san, X'ay dung, v...v... au ghi nhan 

mire tang truing kha quan con nh6m nganh Dau khi bare au ghi nhan hii phve tr6 

lai sau mot thoi gian dai giao dich trim Fang. 

KET QUA HOAT BONG KINH DOANH NAM 2017 

2.1. Ket qua kinh doanh 
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nam 2016 
I Wong doanh thu 100.0 91.22 P  91.22% 88.08 103.56% 
1 Doanh thu DVCK 64.5 66.2 P  102.69% r  55.1 120.13% 

1.1 Mai giai chimg khoan 20 25.67 128.33% 17.66 145.35% 
1.2 Ltru k9 ch6ng khoan 9.5 8.47 89.16% 8.38 101.07% 
1.3 Dich vki TM chinh 35.0 32.10 91.71% 29.10 110.31% 
2 Doan!: thu dezu tn. CK, Op von 5.0 2.43 48.52% 5.50 44.09% 
3 Doanh thu N. van 23.0 9.93 43.16% 16.79 59.11% 
4 Doanh thu khdc 7.5 12.63 168.36% 10.65 118.56% 
D. Tong chi phi 95.0 85.96 90.49% 83.06 103.49% 
IV L9i nhutin trink thud 5.0 5.25 105.08% 5.0 105.08% 

Lgi nhuan chi gy s6 net 

2.1.1.Chi lieu Doanh thu vet cleinh giei ale "'tang hoyt crOng ctia Ong ty 

> Hot do, ng dich vu chUmg khoin 

Doanh thu Khoi Dich va Chang khoan ram 2017 la 66.2 ty ding, bang 102.69% Ice 

hoach nam, bang 120.13% so voi ding kSr nam ngoai. Doanh thu tat ca cac mang caa 

Khii Dich va Chirng khoan au tang so voi cang kS,  nam tru&c, &az biet la doanh thu 

moi giai tang 145.35%, dat 128.33% Ice hoach nam. Trong nam 2017, do cac chuong 

trinh ESOP GAS va ESOP DPM den han nen PSI cung thu dupe kha nhieu phi moi giai 

tix nhom khach hang nay. Tang twang mang doanh thu nay ciing nh6 vao sly tang truing 

cua toan thi truing chang khodn. 

Doanh thu lun 14( nam 2017 la 8.47 ty ding, dat 89.16% Ice hoach nam, dat 101.07% so 

voi ding kS,  2016. Doanh thu tir boat Ong hru ky va quan ly co cling on dinh do PVN 

da Itru k)'/ mot so ma co phieu tai PSI va PSI van có ngu6n thu tir phi chuyen nhugng cac 

ma co phieu chtra niem yet va tra h6 co tire cac don vi. 

Doanh thu dich vu tai chinh nam 2017 la 32.1 ty ding, dg 91.71% ke hoach nam va dat 

110.31% so voi cang IcS/ 2016. Khii Dich vu Chang khoan da tS chirc h9p h6i ding 

chinh sa.ch dich vu tai chinh au clan hang thang de ra sok danh mac cho vay 14/ quy, 

dtra ra cac chinh sach linh hoat doi voi nha dau to ding th6i han the rui ro. 

> Hoat d'9ng ttr van: 



Doanh thu tit hoat clOng tu van nam 2017 la 9.93 ty clang, dat 43.16% so voi ke hoach 
nam va bang 59.11% so voi ding lcY nam 2016. Day la boat clang chua hieu qua dm 
cong ty trong nam 2017. Ngay 16.3.2017, I-18i clang Quail tri Cong ty ra Nghi guy& s6 
03/NQ- HDQT-CKDK ve viec phuong an co cau to chirc Kit& Tu van, trong do giao 
Ban Dieu hanh xay dkrng va de xuAt cac co che, chinh sach cho Khai Tu van sau khi ca 
cau lai to chirc. 

➢ Hot Ong clau tir: 

Doanh thu tit hog clang dau to chin-1g khoan, g6p van nam 2017 co thu nhap tit ca tire 
ma ca phieu trong danh muc, dat 2.43 ty clang, dat 48.52% ke hoach nam va 44.09% so 
voi nam 2016, tuy nhien, nen xet rieng ve ke hoach doanh thu tinh ten doanh thu tir ca 
tCrc thi da hoan thanh Ice hoach nam. Trong nam 2017, hoat ding nay ding chua hoan 
thanh nhiem vu clua ty le dau to ve dung theo quy dinh cua IJy ban Chfrng khoan Nha 
nu& do Cong ty chua co du cac dieu kien thuan lgi. Trong danh muc ca phieu OTC dia 
cong ty c6 mot ma ca phieu cua Cong ty CP Cong nghe Th6ng tin, Vin th6ng va Tu 
Ong H6a Dau Khi cla dugs HNX chap thuan clang ky giao dich voi ma chirng khoan la 
PAI, ngay giao dich dau tien la 23.1.2017, tang gia tri dau tu dm PSI la 5.018.100.000 
ding. 

➢ Hot Ong !iliac: 

Doanh thu khac nam 2017 dat 12.63 ty clang, bang 168.36% ice hoach nam, bang 
118.56% so voi ding kY nam truck. Doanh thu khac chu ye'u la lai tien giri, doanh thu 
PVN-Index va doanh thu tir chenh lech anti gia lai chimg khoan niem yet tai theri diem 
chat ram tai chinh. Trong nam 2017, cong ty da tan dung nguan van nhan r8i do khong 
sir dung het cho dich vu tai chinh de tang doanh thu tir hog clang tien giri nhung giam 
doanh thu xuat hoa don cho cac clan vi trong nganh tham gia b8 chi s6 PVN Index han 
Liam tux& do c6 mot so don vi xin tam th6i climg tham gia du an nhtr PET, DMC, PVD. 
Tai ngay chat nam, gia CO phieu PPY tang cao so voi gia dau to nen doanh thu tir chenh 
lech danh gia lai chirng khoan tam ghi nhan la 3.65 ty ding. 

2.1.2.L 9i nhuan va chi tieu An town Tai chinh 

Lqi nhuan nam 2017 la 5.25 ty ding, tuy nhien, trong nam Cong ty trich lap du pheng 
voi tang so tien la lchoang 9.56 ty ding chi phi du phong (ca phai thu 1.72 ty clang va 
giam gia chirng khoin 7.84 ty clang) nen lai nhuan truac trich lap la 14.82 ty ding. Neu 
tinh ca cac khoan chi phi nam truot hach toast vao nam nay thi lgi nhuan truac trich lap 
la 18.52 ty clang. 

Chi tieu An town tai chinh tai ngay 31.12.2017 dm Cong ty la 260% tren mire you cau 
tai thieu (180%) theo quy dinh cua Uy Ban Chi:mg khoan Nha 

2.2. Cac ho#t dOng noil4t ciia PSI trong nam 2017 

➢ Mang Dich vu Chting khoan: 

Doanh thu m6i giai binh quan ca nam khoang 100 trieu Bong/ngay. Ke tir nam 2007 den 
nay, doanh thu m8i gioi nam 2017 chi thap holt doanh thu rnoi gioi nam 2010 (28 ty 
clang) khi cong ty duy tri 7 chi nhanh trong ca. nuot. 



➢ Mang DAu trr Tai chinh: 

Chu Ong trich lap du phOng no phai thu kho dei va dau tir ngan han nham lanh mph 
h6a tai chinh, nang cao chdt lugng tai san. 

Tang cubing quart tri cao doanh nghiep trong danh muc dau to OTC, cir ngtrgi tham gia 
true tiep vao HDQT, Ban Dieu hanh de nam bat thong tin, he trq doanh nghiep thao go 
kilo khan, phuc hei va phat trien. 

➢ Mang Tir van: 

Diem sang dm hoat deng tt.r van la Cong ty da ky dugc hop deng to van hop tac vai 
SMBC Nikko vai mire phi thu ve khoang 2.5 ty deng sau nhieu nam khong phat sinh. 
Deng thoi trien khai dtrgc nhieu hop deng to van ngoai nganh nhu cac hop deng thoai 
yen caa SCIC, to van roadshow cho TKV. 

➢ Trung tam Phan tich: 

Ngay 4.12.2017 Cong ty da to chirc tour Hanh trinh nang Wong 2017 cho cac nha dau to 

di tham cac doanh nghiep dau khi phia Nam. Da c6 khoang 35 nha dau to to chirc tgi 
tham va lam viec v6i cac doanh nghiep trong B6 chi se PVN Index nhu DCM, DPM, 
PVOiI a cap nhat tinh hinh san xudt kinh doanh cling nhu tim kiem co hei dau to tai 
cac doanh nghiep. Ngay 14.12.2017 Cong ty da to chirc tham PVPower tai phia Bac. 

➢ Mang quail 15r: 

Ngay tir dau nam 2017, PSI da thuc hien co cdu, tuyen dung nhan sir chu chiSt pha hop 
vai tinh hinh kinh doanh nam. Deng th6i xac dinh re nhiem vu trong tam caa nam cling 
nhu hoan thien he thong giao KPI den tirng can be. Trong nam Cong ty cling tien hanh 
sira dei nhieu quy trinh, quy ch6 de phi' hop hon vbi hoat dOng kinh doanh va dap ling 
yeu eau quan tri. 

Ngay 15.3.2017, C6ng ty da ban hanh muc tieu chdt Wong nam 2017 va ka hoach kiem 
sok muc fiat caa Cong ty nam 2017. 

Ngay 23.3.2017, Cong ty da cong be thong tin bao cao tai chinh va bao cao chi tieu an 
toan tai chinh kiem toan nam 2016. 

Ngay 13.4.2017, C.iy ban Chang khoan Nha nuot ban hanh Quyet dinh se 328/QD-
UBCK ve viec stra dei quyet dinh thanh lap chi nhanh Cong ty chirng khoan, stra d6i dia 
diem chi nhanh la Lau 1, tea nha PVFCCo, so 43 Mac Dinh Chi, Phuong Da Kao, Quan 
1, thanh phe He Chi Minh. 

Hoan chinh nhan sir thi tru6ng phia Nam: be nhiem Giam dee Chi nhanh I-16 Chi Minh, 
Ph6 Giam dee Chi nhanh Wing Tau. 

Ngay 26.4.2017, Ging ty to chirc Dai hei ce dong thtrong nien. 

Ngay 5.5.2017, Hei deng Quan tri Cong ty ra Quyet dinh se 09/QD-CKDK-HDQT ve 

viec thanh lap Trung tam Phan tich ding ca cau to chirc va chirc nang nhiem vu cu the. 

Ngay 10.5.2017, HOi d6ng Quail tri Cong ty ra Quyet dinh se 13/QD-CKDK-HDQT ve 
viec ban hanh ca cdu t6 chirc va chirc nang nhiem vu Khei Ttr van. 



Ngay 14.12.2017 PSI a trinh PVcomBank to.  trinh 269/TT - CKDK ve viec phe duyet 
muc tieu chien lugc phat then PSI den 2020 va tam nhin 2030. 

Ngay 19.12.2017, H'gi deng Quail tri ra Nghi guy& se 20/NQ-HDQT-CKDK ye viec 
thOng qua chil truong thgc hien du an "Trang bi he thong phin m&n giao dich chimg 
khoan, ph'an mem va thiet bi kern theo". 

2.3. MOt so ton t31 can khic 

Ben cph niang ket qua d4t dugc, PSI van con mot s6 han ch6 can phai khic phuc nhu 
sau: 

PSI la cong ty chUng khoan ra doi vao tiled diem thi trUang dang tang twang qua nong. 
Von dieu le cila C8ng ty la 598 ty' deng, nhung gin 50% bi ten d9ng trong danh muc 
OTC va nor xiu chua dugc giai quyet. Ngoai ra, 18 lily ice den cuei Min 2016 la 69 ty 
deng. PSI dang eat no luc de giam danh muc ten dung va tang truong kinh doanh. 

Chit lugng nhan su met se bo phan chua thue su tot. Tinh chu dOng, tich circ trong 
cong viec o mot s6 don vi, 1)0 ph4n chua cao, chit lugng cong viec chua dap irng yeu 
eau, chua theo kip v6i co the va tinh hinh thi truong, cO nhang cong viec con chlam tien 
d9, thieu tinh c6 ging va guy& liet. 

Chua ly dirt diem dugc mot se TK ten d9ng. 

Tren day la Bao cao Ket qua hoat Ong kinh doanh nam 2017 dm Cong ty Co phin 
Chung khoan Diu Khi. Kinh trinh D4i hOi ding co &mg xem xet thong qua. 

Trail trong! 
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