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CONG TY CO PHAN VAN TAI CONG HOA XA HOQI CHU NGHIA VIET NAM
KHI VA HOA CHAT VIET NAM Doc lap — Tw do — Hanh phiic

Thanh phé Ho Chi Minh, ngay 20 thang 10 ndm 2022

CONG BO THONG TIN

Kinh giti: - Uy ban Chitng khoan Nha nuéc;
- S¢& Giao dich Chirng khoan Ha Noi;

*+  Tén cong ty: Cong ty C6 phan Vén tai Khi va Hoa chat Viét Nam
*  Ma chimg khoan: PCT

* Tru sé chinh: Khu dich vu sb 04, Téng 6, Thap R2, Cao dc The Everrich, s6 968
Duong 3/2, Phuong 15, Quén 11, Tp. Ho6 Chi Minh.

*  Diénthoai:  (84.28) 62582330 Fax: (84.28) 62582334
*  Nguoi thuc hién cong b6 thong tin: Ba Nguyén Diéu Hoa (Ngudi dugc iy quyén
Coéng bo thong tin)

*+  Loai thong tin cong bd:
O 24h O Yéu cau Bitthuong [ Dinhky

*  Noi dung cong b théng tin:

Cong ty xin ding tai Ban cp nhat Tai liéu hop Pai hoi ddng cb dong bat thudng lan
2 nam 2022.

Théng tin nay dong thoi duge cong b trén trang théng tin dién tir cua Cong ty vao
ngay 20/10/2022 tai dwong dan www.pct.com.vn.

Chung t6i xin cam két cac thong tin cong bd trén diy 1a dung su thit va hoan toan
chiu trach nhiém truéc phap luat vé ndi dung cac thong tin da cong bb./.

Tran trong cam on./.

Noi nhan:

- Nhu trén;

- HDQT, BKS (dé b4o c4o);
- Luu: ATPC, DH.




CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM

KHi VA HOA CHAT VIET NAM Poc 1ap - Tw do - Hanh phiic
Sb: 14/TTr-PCT-HPQT Thanh phé Ho Chi Minh, ngdy  thang  ndm 2022
TO TRINH

Vé vigc Phé duyét ngi dung chwong trinh PHPCD bit thuong lan 2 nam 2022

Kinh giri: Pai hoi dong c6 dong Cong ty CP Van tai Khi va Hoa chat Viét Nam

- Can ctr Luat Doanh nghiép sb 59/2020/QH14 do Quéc hoi nude Cong hoa Xa hoi
Chu nghia Viét Nam thong qua ngay 17/06/2020;
- Can ct Piéu 18 Cong ty c¢6 phan Van tai Khi va Hoa chat Viét Nam;

Hoi dong quan tri kinh trinh Pai hoi dong c6 dong Cong ty xem xét va phé duyét
céc ndi dung chuong trinh Pai hoi dong co dong bat thudng 1an 2 nam 2022 nhu sau:

1.  Bao céo két qua thuc hién dau tu 01 tau dau/hda chat trong tai tir 19.000 DWT dén
25.000 DWT di dugc Pai hoi dong c6 dong thudng nién nim 2022 phé duyét.

2. Béo cdo két qua thuc hién phuong an phat hanh cb phiéu ting von diéu 18 da dugc
Dai hoi dong c6 dong thuong nién nam 2022 phé duyét.

3. B&o cdo tién d6 thuc hién phuong an phat hanh ¢ phiéu chi tra cb tic va ting von
diéu lé da duoc DPai hoi dong c6 dong thuong nién nam 2022 phé duyét.

4. To trinh vé viéc phé duyét ké hoach dau tu 01 tau dau/hda chét (tau s 1) trong tai
19.994 DWT va ké hoach dau tu 01 tau dau/hda chat (tau sé 2) trong tai khoang
19.000 - 25.000 DWT tur Quy 4 nam 2022.

5. To trinh vé viéc phé duyét ké hoach dau tu 01 tau dau/hda chét (tau s 3) trong tai
khoang 19.000 - 25.000 DWT hoac 01 tau chd hang roi trong tai khoang 28.000 -
85.000 DWT tir Quy 1 nam 2023.

6.  To trinh vé viéc phé duyét phuong an phat hanh c¢6 phiéu huy dong vén dau tu tau va
tang von diéu 18 tir Quy 1 nam 2023.

7. Totrinh vé viéc mién nhiém thanh vién Hoi dong quan tri nhiém ky 2018-2023.

To trinh vé viéc bau thay thé thanh vién Hoi dong quan tri nhiém ky 2018-2023.

Tréan trong kinh trinh!

Noi nhn: TM. HQI PONG QUAN TRI
- Nhu trén; ’

BKe. CHU TICH

- Luu: VT, HDQT.

Nguyén Thi Ngoc Pep



CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM
KHIi VA HOA CHAT VIET NAM Doc lap - Tw do - Hanh phiic
Sb: 05/BC-PCT Thanh phé Hé Chi Minh, ngay  thang  ndam 2022

BAO CAO KET QUA THUC HIEN PAU TU 01 TAU DAU/HOA CHAT
TRONG TAI TU 19.000 DWT DEN 25.000 DWT

Kinh giri: Pai hoi ddng ¢ déng Cong ty CP Van tai Khi va Hoa chat Viét Nam

Cin cr Nghi quyét s6 01/NQ-PCT-DHCD ngay 29/04/2022 vé viéc phé duyét dau tu
01 tau diu/hda chét trong tai tir 19.000 DWT dén 25.000 DWT, Hoi dong quan tri xin bao
c4o dén Pai hoi déng ) dong két qua thyc hién du an dau tu nhu sau:

Tai to trinh vé viéc du tu 01 tau dau/hoda chét trong tai tir 19.000 DWT dén 25.000
DWT, Pai hoi dong c6 dong da phé duyét phuong 4n voi ndi dung nhu sau:

1. Loai tau: tau ché dau/ héa chat c6 trong tai tir khoang 19.000 - 25.000 DWT.

2. Tong mic dau tu du 4n: khong vuot qua 15.930.000 USD.

3. Tudi tau: tir 12 tudi dén dudi 15 tudi, phu hop véi quy dinh tai Nghi dinh s6
171/2016/ND-CP ngay 27/12/2016 cua Chinh phu vé ding ky, x6a dang ky va mua, ban,
dong méi tau bién.

4.  Noi dong: Nhat Ban/ Han Qudc.

5. Tién do thuc hién dau tu: Quy 4 nam 2022.

6. Ngudn von cho du an: 100% Vén cha sé hitu, trong d6 huy dong thém tir c6 dong
hién hiru 184.000.000.000 dong.

7. Céc chi tiéu hiéu qua cta dy an khong thap hon:

- NPV (i=11%): 689.098 USD.

- IRR: 12,04%.

- Thoi gian hoan von ndi bo: 10,43 nam.

Trong thoi gian tir khi Dai hoi déng c6 dong phé duyét phuwong an dau tu toi nay, Hoi
dong quan tri di dam phan dugc hinh thirc huy dong vén khac hiéu qua hon cho viéc dau
tu tau. Viéc huy dong von tir ¢6 dong 1a khong phu hop trong nam 2022.

Vay, Hoi d@)ng quan tri kinh bao cao Pai hoi déng cd dong vé viéc khong tiép tuc
thuc hién du an dau tu 01 tau du/hoa chat trong tai tir 19.000 DWT dén 25.000 DWT bang
hinh thirc huy dong vén ciia ¢6 dong trong ndm 2022.

Kinh trinh Dai hoi dong c6 dong xem xét va phé duyét.

Noi nhan: TM. HQOI PONG QUAN TRI
- Nhu trén; CHU TICH

- BKS: ’

-Luu VT, HPQT.

Nguyén Thi Ngoc Pep



CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM
KHI VA HOA CHAT VIET NAM Déc lap - Tw do - Hanh phiic
Sb: 06/BC-PCT Thanh phé Hé Chi Minh, ngdy  thang  ndam 2022

BAO CAO KET QUA THUC HIEN
PHUONG AN PHAT HANH CO PHIEU TANG VON PIEU LE NAM 2022

Kinh giri: Pai hoi ddng ¢ déng Cong ty CP Van tai Khi va Hoa chat Viét Nam

Can ctr Nghi quyét s 01/NQ-PCT-DHCD ngay 29/04/2022 vé viéc phé duyét
Phuong 4n Phéat hanh ¢6 phiéu ting von diéu 1& nim 2022, Hoi ddng quan tri xin bao cdo
dén Pai hoi dé)ng ) dong két qua thyc hién du an dau tu nhu sau:

Tai to trinh vé viéc phé duyét phuong an Phat hanh c6 phiéu ting von diéu 18 nim
2022, Pai hoi dong c6 dong da phé duyét phuong an véi ndi dung nhu sau:

- Tong s6 ¢6 phan du kién phat hanh : 18.400.000 cb phan

- Gia duy kién phat hanh : 10.000 dong/cod phan

- Tong gia tri dy kién phat hanh theo ménh gia : 184.000.000.000 dong
- Tong sb tién du kién thu dugc tir dot phat hanh : 184.000.000.000 dong
- Thoi gian thuc hién du kién : Quy 3/2022

- Phuong thirc chao ban: Chao ban cho ¢6 dong hién hitu theo phwong thirc thuc hién
quyén mua.
- Muc dich phat hanh: B6 sung vén dau tu 01 tau ché dau/hda chét trong tai tir 19.000

DWT dén 25.000 DWT theo ké hoach dau tu ctia Cong ty.

Viéc huy dong von theo hinh thirc néi trén 1 chua t6i wu trong thoi diém hién tai khi
thi trudng chimg khoan lién tuc lao doc sau dai dich, tam 1y nha dau tw khong 6n dinh, kha
nang khong huy dong duoc dir s6 von du kién tir c6 dong 1a rat 16n, anh hudong dén tién do
dau tu tai san. Do d6, Hoi déng quan tri da tim duoc cac hinh thirc huy dong von khac phu
hop hon dé phuc vu muc dich dau tu tau. Chinh vi vay, Hoi déng quan tri chua thyc hién
viéc phat hanh c6 phiéu ting vén diéu 1& nhu phurong 4n néu trén.

Viy, Hoi déng quan tri kinh bdo c4o Pai hoi déng cd dong vé viéc khong tiép tuc
thuc hién dy an dau tu 01 tau dau/hda chét trong tai tir 19.000 DWT dén 25.000 DWT tau
bang hinh thtrc huy dong vén cia c6 dong trong nam 2022.

Kinh trinh Pai hoi dong c6 dong xem xét va phé duyét.

Noi nhdn:

- Nhu trén; TM. HQI PONG QUAN TRI
- BKS; CHU TICH

- Luu VT, HDQT.

Nguyén Thi Ngoc Pep



CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM
KHI VA HOA CHAT VIET NAM Déc lap - Tw do - Hanh phiic
Sb: 07/BC-PCT Thanh phé Hé Chi Minh, ngdy  thang  ndam 2022

BAO CAO TIEN PQ THU'C HIEN
PHUONG AN PHAT HANH CO PHIEU CHI TRA CO TUC NAM 2022

Kinh giri: Pai hoi ddng ¢ dong Cong ty CP Van tai Khi va Hoa chat Viét Nam

Cin ctr Nghi quyét sé6 01/NQ-PCT-BPHCP ngay 29/04/2022 vé viéc phé duyét
Phuong 4n Phat hanh cd phiéu tra co tirc nam 2022, Hoi déng quan tri xin b4o cao dén Pai
hoi dong c6 dong két qua thuc hién phuong an nhu sau:

Tai to trinh vé viéc phé duyét phuong an Phat hanh ¢ phiéu tra ¢ tirc naim 2022, Pai
hoi dong c6 dong da phé duyét phuong an véi ndi dung nhu sau:

- Ty & chi tra ¢6 tirc bang ¢ phiéu: 20%

-S4 ¢ phan dy kién phat hanh: 4.600.000 ¢ phan.

- Gi4 tri ¢6 phan phat hanh du kién theo ménh gia: 46.000.000.000 dong.

- Nguén: Tir ngudn loi nhudn sau thué sau khi d3 trich l1ap cac quy ndm 2021.

Cong ty di nhan duoc Cong vin s6 6717/UBCK-QLCB cia Uy ban chimg khoan
Nha nuéc vé viéc phat hanh c¢6 phiéu tra cd tic cia PCT dé ngay 07/10/2022. Ngay khi
nhan dugc Cong van nay, Hoi déng quan tri da hop ban hanh Nghi quyét s6 13/NQ-PCT-
HDPQT vé viéc chdt ngay diang ky cudi cing dé thyc hién quyén nhan c6 tirc bang c6 phiéu
va glri Thong bao vé ngay dang ky cudi cung dé thuc hién quyén nhan co tirc bang c6 phiéu
dén Trung tdm luu ky Chimg khoan Viét Nam. Cong ty s& tiép tuc hoan thién cac hd so
can thiét lién quan dén diéu chinh Gidy ching nhan ding ky ching khoan, Gidy ching
nhan dang ky doanh nghiép va Béo cao két qua dot phat hanh theo quy dinh ctia phép luat.
Thoi gian dy kién két thiic dot phat hanh c6 phiéu dé tra co tirc 13 cudi Quy 4 nam 2022.

Xin tran trong béo cédo dén Pai hoi dong cd dong.

Noi nhdn:

- Nhu trén; TM. HQI PONG QUAN TRI
- BKS; CHU TICH

- Luu VT, HPQT.

Nguyén Thi Ngoc Pep



CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM

KHI VA HOA CHAT VIET NAM Péc lap - Tw do - Hanh phic
Sé: 15/TTr-PCT-HPQT Thanh phé Hé Chi Minh, ngay  thang  ndam 2022
TO TRINH

Vé viéc phé duyét dau tw 01 tiu diu/héa chat (tau so 1) trong tii 19.994 DWT
va ké hoach dau tw 01 tau diu/héa chat (tau sb 2) trong tai
khoang 19.000 - 25.000 DWT tir Quy 4 nam 2022

Kinh gtri: Pai hoi ddng C6 dong Cong ty CP Van tai Khi va Héa chit Viét Nam

Cong ty cd phan Van tai Khi va Hoa chat Viét Nam d3 tich lily duoc bé day kinh
nghi¢m trong nhiéu nim cung cép dich vu quan ly, tu van quan 1y, dich vu van tai bién cho
cac chu tau trong va ngoai nude. Doi tau do Cong ty quan 1y o trong tai 1én véi nhiéu loai
tau khac nhau nhu tiu héa chét, tau dau tho, tau ché LPG, tau cho hang roi... Cong ty ciing
duy tri 6n dinh d6i ngii nhan sy day din chuyén mén, du kha ning quan 1y, van hanh, khai
thac tau.

Cong ty kién dinh thyc hién dinh hudéng dit ra 13 phat trién nganh nghé vén tai bién
tai thi trudng trong nudc va qudc té sau thoi gian dai do anh hudng ciia dai dich Covid-19.

Pay ciing 12 thoi diém thich hop dé dau tu tau khi cac nganh cong nghiép 16n trén thé
gioi déu trong xu hudng phat trién manh trd lai sau dich bénh, dic biét 1a tai cac quéc gia
Bic My, tac dong tich cuc dén gia cude van chuyén cing voi doi ngil nhan sy san c6 cua
Cong ty c6 day du nang luc, kinh nghiém, gop phan nang cao ty suat sinh 10i ciing nhu
giam thiéu rui ro.

Hoi dong quan tri kinh dé nghi Pai hoi dong c6 dong xem xét phé duyét Phuong an
dau tu tau chd dau/hda chét (tau sé 1) Goby va ké hoach dau tu 01 tau ché dau/hda chat
(tau s6 2) o trong tai 19.000-25.000 DWT véi cac ndi dung chinh duoc trinh bay tai Bao
cao nghién curu kha thi cia Dy an (dinh kém).

Hoi dong quan tri kinh dé nghi Pai hoi dong c6 dong xem xét va thong qua Bao cao
kha thi dau tu tau ché héa chat Goby (IMO: 9363833) trong tai 19.994 DWT va 01 tau hoa
chit méi trong tai 19.000-25.000 DWT véi cac ndi dung chinh nhu sau:
|.  TAU HOA CHAT GOBY
1.  Phé duyét dau tu Tau hoa chat 19.994 DWT
- Téntau: GOBY
- Ho hiéw/ S6 IMO: XVHZ7/9363833
- Qudc tich: Viét Nam
- Nam dong: 2008
- Pangkiém: VR + KR



- Noi dong: Nhat Ban

- Tién d6 thyc hién du 4n du kién: Ttr Quy 4 nam 2022

- Gi14 mua tau: mua tau 13.700.000 USD (Muoi ba tri€u bay tram nghin d6 la My)

- Nguén von cho dy an: 30% von chii sé hitu, 70% vén vay (trén tong muc von dau tu
bao gdm thué, phi)

- Chi tiéu hiéu qua du 4n khong thap hon:

o NPV:1.078.251 USD

o IRR: 11,78%

Giao cho Giam dbc Cong ty kiém Nguoi dai dién theo phap luat hodc nguoi dugc
Giam ddc uy quyeén to chirc chi dao, trién khai viéc dam phan dé di dén ky két Hop dong
va cac phu luc lién quan dén viéc mua ban tau GOBY véi chu tau la Cong ty TNHH Sellan
Gas dam bao théa man cac diéu kién theo phuong an nghién ctru kha thi, thyc hién viéc ky
két cac van kién lién quan, cac thu tuc giao nhén tau va cac thu tuc mua ban tau theo quy
dinh cua phap luat va diéu 1¢ Cong ty.

2. Uy quyén cho Hoi dong quan tri trién khai, phé duyét huy dong von vay mua tau
GOBY bao gdm va khong giéi han cac ndi dung sau:

- Lua chon ngan hang, td chte tin dung, ca nhan c6 kha nang tai trg tin dung voi téng
s6 von vay khong vuot quéa 70% tong gia tri dau tu (d3 bao gdm thué GTGT va cac chi phi
lién quan).

+  Ldi vay cia doi twong cho vay khdong phdi la t6 chire tin dung hodc té chirc kinh té
khong vieot qud 150% mike ldi sudt co ban do Ngdn hang Nha nude Viét Nam cong bé tai
thoi diém vay (Piém 17 Khodn 2 Diéu 6 Théng tw 78/2014/TT-BTC quy dinh).

- Céc ndi dung khac thudc tham quyén cta Pai hoi dong c6 dong lién quan dén viéc
huy dong von vay phuc vu mua tiu GOBY trong qua trinh lam viéc voi bén cap tin dung.
3. Uy quyén thanh Iy tau va cic van dé khac lién quan dén du 4n tau GOBY thudc tham
quyén ctia PHPCD trén nguyén tic dam bao cAc chi tiéu hiéu qua cua tai san khong thap
hon chi tiéu dy an dau tu 43 duoc PHDCD thong qua theo quy dinh ctia phap luat va Biéu
1¢ Cong ty.

Il. TAU HOA CHAT TRONG TAI 19.000-25.000 DWT

1. Phé duyét ké hoach dau tu 01 tau hoa chat méi trong tai 19.000-25.000 DWT (tau s6
2):

- Loai tau: tau dau/ hoa chét trong tai 19.000-25.000 DWT

- Tudi tau: 11 tudi dén 15 tudi

- Noi dong: Nhat Ban/ Han Québc/ EU

- Tién d¢ thuc hién dy an du kién: Ttr Quy 4 nam 2022

- Nguén von cho dy an: 30% von chit sé hitu, 70% vén vay (trén tong murc von dau tu
bao gém thué, phi)

- Phuong thiic Iya chon nha cung cip: chao gia canh tranh



- Hiéu qua cta du 4n khong thap hon:

e NPV:763.732 USD

o IRR: 11,00%
2. Uy quyeén cho Hoi dong quan tri phé duyét/quyét dinh toan bo viéc trién khai ké hoach
dau tu (ké hoach mua tau, két qua chao gia, lya chon tau dé dau tu, quyét toan hoan thanh
du an dau tu, thanh 1y va va cac ndi dung lién quan khac thudc thim quyén cia PHPCD
d6i voi viéc dau tu du an) theo qui dinh ctia phap luat va diéu 1é ciia cong ty.
3. Uy quyén HPQT trién khai, phé duyét huy dong von vay mua tiu bao gdm va khong
gi61 han cac ndi dung sau:
- Lua chon ngan hang, to chtre tin dung, ca nhan c6 kha nang tai trg tin dung voi téng
s6 von vay khong vuot quéa 70% tong gia tri dau tu (d3 bao gdm thué GTGT va cac chi phi
lién quan).
+  Lai vay cua ddi twong cho vay khong phai 13 to chiic tin dung hodc t6 chirc kinh té
(néu c6) khong vuot qua 150% murc 13i suat co ban do Ngan hang Nha nudc Viét Nam
cong b tai thoi diém vay (Piém 17 Khoan 2 Piéu 6 Thong tu 78/2014/TT-BTC quy dinh).
- Céc ndi dung khac thudc tham quyén cta Pai hoi dong c6 dong lién quan dén viéc

huy dong von vay phuc vu mua tau trong qué trinh 1am viéc véi bén cap tin dung.

Tran trong kinh trinh./.

Noi nhin: TM. HQI PONG QUAN TRI
- Nhur trén; CHU TICH

- BKS;

- Luu VT, HDQT.

Nguyén Thi Ngoc Pep



CONG TY CP VAN TAI KHi VA HOA CHAT VIET NAM
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BAO CAO NGHIEN CUU KHA THI

DU AN PAU TU MUA TAU
TAU DAU/HOA CHAT (TAU SO 1) GOBY IMO: XVHZ7/9363833
VA TAU DAU/HOA CHAT (TAU SO 2)

TRONG TAI 19.000-25.000 DWT

TP. Ho Chi Minh, thing 10/2022

Trang 1/35
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A. PHAN |: TONG QUAT VE DU AN PAU TU

Tén du &n: Tau chg dau/hda chét (tau sé 1) GOBY (H6 hiéu/ S6 IMO: XVHZ7/
9363833) va 01 tau cha dau/hda chat (tau sé 2) trong tai 19.000-25.000 DWT.

Tén chu dau tu: CONG TY CP VAN TAI KHI VA HOA CHAT VIET NAM.

Muc dich cua dy an: Dau tu tau chd dau/hda chat dé khai théc trén thi treong quéc
té va tham gia van chuyén nhap khau.

Thoi gian dy kién dau tu: Tir Quy 4 nam 2022.

Ngudn vén cho du an: Vén chu sé hitu va vén vay.
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B. PHAN II: THUYET MINH DU AN

~ CHUONGI
SU CAN THIET PHAI PAU TU

I.  Can cw phap ly:

- B¢ lugt Hang hdi s¢ 95/2015/QH13 cuiia Quac hgi khda XIII, ky hop thiz 7 théng
qua ngay 25/11/2015, cé hiéu luc ter ngay 01/07/2017;

- Ludt Doanh nghiép sé 59/2020/QH14 Quéc Héi thdng qua ngay 17 thang 6 ndm
2020;

- Ludt Thwong mai sé 36/2005/QH11 Quéc Héi thdong qua ngay 14 thang 06 nam
2005;

- Diéu I¢ hoat dong ciia CONG TY CP VAN T4l KHi VA HOA CHAT VIET NAM
(PCT);

- Can cir nhu cdu thyc té cua thi triong va nguon luc cua Cong ty CP Vdn tai khi
va Héa chdt Viét Nam

Il. S can thiét phai dau tu:

- Theo thong ké trén thi truong trong mudi nam tré lai day, gia mua ban tau cho
dau/hoa chat dugc duy tri twong ddi 6n dinh. Trong bi canh dai dich Covid-19 tién trién
phtic tap trong hon hai nam vira qua, gia giao dich ¢ giam & mot sé thoi diém nhung
dang tang trd lai do thi truong phuc hoi sau khi dai dich duoc kiém soat. Thém vao do,
su chuyén dich xu huéng phat trién cua cac nganh cong nghiép, dic biét Ia tai cac quéc
gia Bic My. Gia cude van chuyén da c6 xu huéng tang dan khi rat nhiéu nhan dinh cua
cac chuyén gia cho rang ting gia 1a xu hudng 6n dinh trong cac nam tiép theo. Pau tu
mua tau tai ving gia thap twong ung Vvéi chi phi dau tu ban dau va fix cost thap. Khai
thac tau trong giai doan cudc phuc hdi va 6n dinh s& ludn duoc xem 1a thoi diém thuan
loi nhat dé trién khai dy 4n dau tu.

- PCT c6 kinh nghiém nhiéu nam trong viéc cung cap dich vu quan ly, tu van quan
ly, dich vu van tai bién cho tau PCT thué va cac chu tau so hiru doi tau véi trong tai 1n,
nhiéu loai tau khac nhau (nhu héa chét, dau thd, LPG, hang roi...). V&i mot doi ngii
nhén sy day dan chuyén mon, PCT du kha nang duy tri chi phi quan ly, van hanh, khai
thac tau & muc hop ly, gitp néng kha nang canh tranh so véi cac don vi khac khi cung
tién vao linh vyc kinh doanh nay. Vi thé, day 1a thoi diém thich hop dé dau tu khi béi
canh thi truong thuan lgi cung ning luc, kinh nghiém cua doi ngii nhan su san c6, gop
phan nang cao ty suat sinh 1i ciing nhu giam thiéu ri ro.

- Qua nhitng nghién ctru, phan tich trén, c6 thé thay nhu cau vé van tai hoa chat
trong nudC va qudc té 1a rat 16n. Bong thoi phan khic tau dau/ hoa chat co trong tai
19.000- 25.000 DWT c6 gia cude van chuyén tau ludn & mirc cao hon so véi cac loai
van chuyén tau khac va tuong doi 6n dinh va size tau hoa chat nay dang dan khang dinh
vi thé trén thj truong do thuan lgi trong khai thac qudc té bai tinh linh hoat trong size
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hang, lich trinh. PCT nhan thay viéc dau tu tau chd dau/hda chét véi trong tai tir khoang
19.000 - 25.000 DWT la that su can thiét, phu hop véi tinh hinh thuc té cua thi truong
khai thac hién nay, nham duy tri sy 6n dinh va phat trién hoat dong san xuat kinh doanh
cua Cong ty.

I11. Muc tiéu cia du an:

Muc tiéu caa dy an 12 tan dung thoi diém thi truong thuan loi hién nay dé dau tu
tau chd dau/hda chat c6 trong tai tir khoang 19.000 - 25.000 DWT, khai thac trén thi
treong qudc té. Du &n nham mang lai loi ich kinh t& cho chu dau tu, tao budc phét trién
vé quy mo von, tai san ciing nhu budc dau tao ra nguon luc dé ting ning luc van tai,
nang lyc canh tranh, tao 1ap va nang cao vi thé cua PCT tai thi trudng trong nudc, Xay
dung va phat trién thuong hiéu PCT trén thij truong quéc té.

IV. Gi6i thiéu chi dau tw dy an

Puoc thanh lap thang 06/2007, Cong ty ¢ phan dich vu - van tai Dau khi Ciru
Long (PCT) véi cac co dong sang 1ap 1a Tong cong ty Khi (PV GAS), Tong cong ty CP
van tai (PVTRANS), Cong ty kinh doanh khi héa long Mién Nam (PV GAS SOUTH).
Nganh nghé hoat dong cia cong ty da dang gom: dich vu van tai duong b va duong
thay, dich vu cho thué xe, dich vy thuong mai ki thuat dau khi,. ..

Cong ty Co6 phan Van tai Khi va Hoa chat Viét Nam cd kha nang canh tranh cao
trén thi treong quédc té, gitt méi quan hé tét vai nhiéu khach hang va cac brokers uy tin
trén thé gioi, dong thoi, doi ngii nhan su khéng nging hoc hoi kinh nghiém cac hang tau
I6n trén thé gisi, cong ty ciing Mo rong cac linh vyuc van tai dé don dau, dap ang nhu
cau cap thiét caa thi truong van tai bién.

Cong ty C6 phan Van tai Khi va Hoa chat Viét Nam c6 doi ngii nhan sy vé k thuat
tét, dap tng yéu cau khai thac, duy tri Sire, CDI, Rightship. Vi tinh chat tau di chuyén
trén bién 1a chinh, PCT quan ly, theo ddi tat ca hoat dong cua tau ¢ trén bién, trén bo,
dam bao dap ng cac yéu cau cua cac cong udc qudc té nhu SOLAS, MARPOL STCW,
MLC... cling nhu cac yéu cau ciia ngudi thué tau, chinh quyén cd va céc kho cang. Kiém
soat chi phi hoat dong trong pham vi ngan séach t6i wu ma khong anh huong dén tiéu
chuan an toan, chat lugng va hiéu suat. Cong tac quan ly chi phi chat chg, chi phi OPEX
doi tau thap, gitp cho déi tau ting sirc canh tranh trong hoat dong khai thac tau.

Hién nay, cong ty dang quan 1y, khai thac tau va tu van quan Iy cho doi tau da dang
thé loai nhu tau hoa chat, tau dau, tau GAS & VLGC vai nhiéu con tau cé trong tai Ion
nhu Elephant (108.943 MT), MT Bass (19.935 MT)... Poi tau van chuyén LPG, dau,
hoa chat, hang hda khac, ... trén cac ving bién trong nudc va qudc té nhu Dong Nam A,
Pong Bic A, Tay A, Trung Dong, Chau Au.

v/ Ngudn vén: Vén chu so hiru: 230.000.000.000 VND;

v Két qua san xuat kinh doanh nim 2019, 2020 va nim 2021:
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Pon vi tinh: Triéu dong

STT CHITIEU 2019 2020 2021
1 | Téng Doanh Thu 352.745 | 470.432 464.208
2 | Loi nhuan trudc thué TNDN 24.383 19.113 17.292
3 | Loi nhuan sau thué TNDN 18.739 15.131 13.489
4 | Nop NSNN 6.508 7.225 9.722
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“ CHUONG II
TONG QUAN VE THI TRUONG VAN TAI HOA CHAT QUOC TE

Thi trudmg van tai quoc té

Theo “Béo c4o thi truong toan cAu cua tau chd hoa chit 20227 tir The Business
Research Company, thi truong tau ché hoa chit toan cau dy kién s& ting tir 30,56 ty
USD vao nam 2021 1én 31,95 ty USD vao nim 2022 véi toc do ting trudng kép hang
nim (CAGR) 14 4,6%. Thi trudng tau chd hoa chat dy kién s& ting 1én 38,38 ty USD
vao nam 2026 voi tbc d6 CAGR 1a 4,7%. Song song d6 1a sy phat trién ctia nganh cong
nghiép hoa chat dy kién s& thic day ting truong cua thi trudng tau chd hoa chit. Cac
cong ty trong nganh cong nghiép hoa chit s& yéu ciu cac tau chd hoa chat van chuyén
cac hop chit héa hoc cta ho tir dia diém nay sang dia diém khac. Yéu tb nay tao ra nhu
cau vé tau cho hoa chat. Pong thoi, theo Hoi dong Hoa hoc Hoa Ky, nam 2021, nganh
cong nghiép hoa chat Hoa Ky s& duy tri vi tri xuat khau rong ctia minh, hd tro tong xuat
khau hang héa ciia Hoa Ky. Dén nam 2025, xuat khau rong hoa chat ciia Hoa Ky sé& dat
40,5 ty d6 la va cac 16 hang nganh cong nghiép hoa chat du kién s& dat 668 ty d6 la. Khi
céc nén kinh té 16n mé cua trd lai va nhu ciu nhap khau & cac nén kinh té ddi tac tdng
1én, xuat khau hoa chat cia Hoa Ky c6 kha ning ting trudng dang ké. Su phuc hdi nhanh
chong cua cac qubc gia dang phat trién sau tac dong cua dai dich Covid-19 ciing duoc
cho 1a s& thiic day nhu cau cta thi trudng tau chd hoéa chit. Do d6, su phat trién cua
nganh cong nghiép hoa chét chinh 1a dong luc thuc day thi trudng tau chd hoa chat.

Theo nhan dinh cua cac nha méi gisi hang hai 1on trén thé gioi, cac chuyén gia
kinh té hang dau, vong quay thi trudng van tai bién thuong kéo dai khoang 10 nam. Sau
thoi gian dat cuc thinh vao cac ndm 2006 - 2007, gia cudc/gia thué tau troi sut dudi day
cac nam sau do, dén nay thi truong van tai bién néi chung va thi truong van tai hang
long ndi riéng da c6 dau hiéu dan cai thién, hdi phuc. Mot trong nhitng nhan té tac dong
tich cuc 18n thi truong van tai bién d6 1a “cung - cau” s luong tau dan lay lai tinh trang
can bang. Sb lugng 16n cac tau cii dan khdng con phi hop dan ti bi thi truong dao thai
va phai pha dd. Cac don dong mai xuat hién khdng nhiéu nén da giam dang ké tinh trang
du thira “cung” tau. Ngoai ra, cac tau ch dau/hda chat van chuyén moi thir tir hda chat,
dau dén xang dang trai qua mot thoi ky sac manh chua ting thay trong it nhat 25 nam,

Tuy nhién, do cac loai hoa chat 1a mat hang chuyén biét danh cho cong nghiép,
cong voi kiéu thiét ké tau mang tinh dic chung chuyén dung, c6 thé két hop van chuyén
da dang nhiéu loai hang hoa, nén trén thuc té thi truong van chuyén hoéa chét van duy tri
duoc su On dinh nhat dinh, ddc biét dbi voi cac tau 6 trong tai khoang 20.000 DWT.

Dbi véi thi truong khai thac chuyén (Spot): Do 13 dang tau dau/hda chét nén cé
nhiéu sy lya chon mat hang chuyén chd. Déi v6i tuyén hang héa chat xuat tir Ving Vinh
vé phia Dong (An Do/Pong Nam A) thi chiéu nguoc lai luén c6 cac mat hang dé dua
tau nguoc trd lai nhu dau co (palm) tir Indonesia hodc dau thanh pham tir Singapore/Théi
Lan di An Do/Maldives.
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TIME CHARTER RATES (USD/DAY)

1 YEAR 3 YEARS 5 YEARS
20,000 DWT IMO2 SS 13,000 13,500 13,750
16,500 DWT IMO2 Ctd. 10,500 11,250 11,500
13,000 DWT IMO2 Ctd. 8,750 9,500 10,000
12,500 DWT IMO2 SS 10,750 11,500 11,750
8,500 DWT IMO2 Ctd. 8,750 9,250 9,500
6,000 DWT IMO2 Ctd. 7,250 7,750 8,250
3,500 DWT IMO2 Ctd. 6,000 6,500 6,750

20k DWT IMOZ2 55 16.5k DWT IMOZ2 Ctd.
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(Nguon: Maersk Brokers thang 09/2021)

Theo béo cdo cua Clarksons Research thi gid cudc cho thué T/C thot han 12 thang
d6i voi tau hoa chat size 19.999 DWT Stainless Steel binh quan nam 2021 13 13.438
USD/ngay, tang 4,2% so véi mirc binh quan nam 2018 (12.896 USD/ngay), ting 1,6%
so v&1 mirc binh quan ndm 2019 (13.227 USD/ngay) va giam 0,3% so v&1 mirc binh
quan nim 2020 (13.479 USD/ngay). Trong 6 thang dau nim 2022, gia cudc la
13.875USD/ngay, tang 3.3% so va&i binh quan nam 2021 (13.438 USD/ ngay). Ciing
theo sb liéu thong ké cua Clarksons Research, gid cho thué T/C thoi han 12 thang binh
quén trong giai doan 2012 - 2020 1a 13.781 USD/ngay. Nhu vdy, ¢ thé nhan thay thi
truong gia cude cho thué loai tau nay 1a twong ddi 6n dinh.

Chemicals Average 2022 Chem Market Chemical Freight Rates, $/mt
Markets 2020 2021 May Jun 22 Jul | Trends 100 Rot/Houston

Voyage Rates ($/mf) 90 || e Hoouston /Far E.

10,000 MEG/WC India | | 26.93 2557 || 3500 4025 || 4800 |FIRMER  19%

15,000 MEG/Ulsan 4526 4207 || 5500 79.00 || 86.00 |FIRMER o%| 80

15,000 MEG/Med 5802 57.43 || 117.50 14475 || 142.00 |STEADY ~ -2%

15,000 MEG/Rott. 6330 6532 || 12675 153.00 || 150.00 |sTEADY 2| °

5,000 Rot/Houston 3989 3382 || 5088 50.13 || 49.00 [STEADY  2%| o

10,000 Roft/Houston 33.57 28.98 || 4375 42.25 || 40.00 |SOFTER  -5%

5,000 Rott/Ulsan 8679 8708 || 9675 97.50 || 98.00 |STEADY 1% | 50

5000 Singapore/Rott | | 72.41 9391 || 17400 190.25 || 205.00 [FIRM 8%

1,000~ Sing./Houston | [ 136.87 145.34|| 193.50 205.75 || 225.00 [FIRMER 9% | 40

6,000" Ulsan/Houston | | 54.63 58.47 || 102.00 115.25|| 130.00 [FIRMER _ 13%

5,000 Houston/Rott 5304 48.68 || 8600 87.25 || 8500 [STEADY  -3% | 30 Basis 5,000mt

5000 Houston/Ulsan | | 72.92 5587 || 90.00 92.50 || 9500 |STEADY 3% Easychems

12mths TC. $/day 20 o O D — o o — e — oo oo ey

13,000 dwt IMO Il 8271 8250 || 9.500 9.500 || 9.500 |STEADY 0% T 2T ETTRTHREOETLI

19.999 dwtS/S 13,479 13,438(| 13,750 14,000 || 14,000 |STEADY 0% =82385223288e¢&¢8-

P et P = Siminices Sl " Aorana

Nguén: Clarksons thang 07/2022)
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Ngoai ra, theo thong tin cua cac ddi tac dang khai thac dich vu van tai hoa chat
trén thi treong qudc té, co diéu kién trao ddi lam viéc truc tiép véi cac kénh moi
gigi/khach hang thué tau (Ultranav, Fairfield, MOL Chemical Tankers, GSB Tankers,
AET, SeaStar, Jaldhi...) thi doanh thu ngay tau (TCE) cua size tau khoang 20.000 DWT
IMO Stainless Steel trong truong hop khai thac Spot dang dao dong khoang 13.000 -
14.000 USD/ngay tuy theo ting tuyén, gia nay c6 thé cao hon tiy vao dia diém giao/tra
tau va tirng con tau cu thé.

Két qua nghién ciru thi truong qudc té cho thdy nhu cau dbi voi phan khuc size tau
dau/ hoa chit khoang 20.000 DWT kha da dang, gia cho thué luon cao hon so voi mat
bang cc tau van tai héa chit san pham cung loai va c6 tinh 6n dinh cao hon. Tau sau
khi dau tu s& dé tim kiém khach hang dé dua vao khai thac ngay khi duoc ban giao. Vi
vay, viéc dau tu ddu/tu hoa chat khoang 20.000 DWT dé tham gia thi truong van chuyén
qudc té 1a phu hop.

Il.  Thi trwong mua ban tau diu/héa chit

Hoat dong mua ban tau di qua sir dung d3 ting rat manh trong nam 2021 vé luong.
Thi trudng mua béan tau hang roi van tiép tuc soi dong trong khoang 07 thang dau nam
2022 (ngudn Clarksons Research 22/07/2022). Gié tau duy tri & muc cao do gia cudc
van tai phuc hoi va cao nhat trong hon mét thap Ky qua cuing vai dién bién cua gia thép
dong tau tang manh tur thang 05/2021.

Oil Tanker End Year, $Sm Three Month
Prices 2019 2020 2021 Jul Trend
310,000 dwi Resale 1000 88.0 98.0 107.0 |FIRM.... 7%
310,000 dwt S yrs 75.0 &3.0 70.0 82.0 |FRMER... 2%
300,000 dwi 10 yrs 53.0 43.0 46.0 57.0 |FIRMER... 8%
300,000 dwt 15 yrs 38.0 30.0 33.0 38.0 [FIRM.... 5%
140,000 dwt Resale 72.0 58.0 69.0 74.0 |FIRMER... 12%
160,000 dwt 5 yrs 53.0 43.0 47.0 54.0 |FIRMER... 10%
150,000 dwt 10 yrs 36.0 28.0 31.0 42.0 |FRMER... 17%
105,000 dwt Resale 56.0 45.0 56.0 &4.0 (FIRM.... 8%
105,000 dwt 5 yrs 41.0 32.5 41.0 51.0 |FIRMER... %
105,000 dwt 10 yrs 30.0 20.3 27.0 37.0 |FIRMER... 19%
73,000 dwt Resale 45.0 32.0 43.0 52.5 |FIRMER... 9%
73,000 dwt S yrs 32.5 29.0 31.0 40.0 |FRMER... 12%
73,000 dwt 10 yrs 20.0 18.0 20.0 27.0 |FIRMER... 25%
51,000 dwt Resale 40,0 36.0 39.0 43.5 |FARM.... 5%
51,000 dwt 3 yrs 30.0 26.0 29.0 33.5 |FIRMER... 10%
47,000 dwt 10 yrs 19.0 17.0 18.5 25.0 |FIRMER... 26%
45,000 dwt 15 yrs 12.0 11.0 11.0 146.5 |FIRMER... 29%
37,000 dwt 3 yrs 25.0 23.0 25.0 29.0 |FIRMER... 9%
37,000 dwt 10 yrs 15.0 14.0 14.5 20,0 |FARMER... 19%
19,999 dwt Chem 5/3" 5 yrs 2025 245 2675 29.3 [FIRM.... 3%
5-y-o Tanker Index 138 118 134 160 |FIRMER... %
12 month Change 12% -14% 13% 19%

Bang thong ke gia tau resale, 5, 10, 15 tusi ciia cac phan khic tau dau/hda chat
(nguén SIW 22/07/2022)
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Secondhand Price Trends

Short Term Tanker Price Trends

Long Term Price Trends 5-year-old Tanker Index, % Year on Year
7 - S-yearold index, Stort 2000 = 100 25%
Bulkers 20%
T kers
150 15%
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125 5%
0%
100 =
-10%
75
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% v e N ® o 9 = o 2R K8E8Rassss &N
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3 3 3 3 3 3 3 3 3 3 =88 <288 2=2388<¢-

Biéu do xu hudng thay doi gid tau dd qua sir dung (5 tudi, yoy)
(nguon Clarksons 07/2022)

Tham chiéu cac xu huéng ngan va dai han vé chi sb index gia tau hoa chat 05 tudi
cho thay gia tau cii da qua sir dung thoi gian gan day da ting so voi giai doan 2014 -
2020 va nam 2021. O giai doan hién tai do tiép tuc chiu tac dong kép tir tinh trang lam
phét, gia ca nguyén vat li¢u taing manh, cu thé 1a gia thép dong tau tai Nhat Ban & muc
1.000 USD/tan (cao hon so véi mic binh quan cia nam 2020 1a 39% va nam 2021 1a
21%) cung Vvéi thi truong cudce van tai duy tri & mac cao da tac dong 1én thi truong mua
béan tau.
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CHUONG III
LUA CHON TAU DU KIEN PAU TU

Trong céc phan khuc thi truong van tai bién hién nay, Cong ty nhan dinh thi trudng
vén tai dau/hoa chit s& co xu hudng phuc hdi nhanh nhét sau dai dich khi ma nhu cau
phat trién cong nghiép trong giai doan phuc hdi kinh té ting cao dic biét 13 & thi truong
Chau A va Nam M3.

Chinh vi vay, Cong ty lua chon tau chd dau/hda chat dé dau tu trong giai doan hién
nay nhim khai thac t6t nhit nhitng co hoi tir thi trudng dong thoi ciing tan dung tdi da
ngudn nhan luc quan 1y va thuyén vién c6 ning liwc, chuyén mon dap tmg duoc cac yéu
cau khét khe trong viéc quan 1y k¥ thuat va khai thac loai tau nay.

1. Loai tau:

% Tau dau/hoda chat (IMO 2, 3):

- Uu diém: Cho dugc nhiéu loai hang, kha niang khai thac cao, gia cho thué cao va
on dinh (CPP);

- Nhuoc diém: Gia dau tu ban dau cao, chi phi van hanh, bao dudng cao hon tau chd
CPP. Néu dung tau hoa chit dé chd dau thi tc d6 tra hang cham do sir dung nhiéu bom
chim va c6 nhiéu him hang;

Sau khi xem xét uu, trén co s tau hoa chat co thé da dang héa ngudn hang phi
hop véi nhiéu thi trudong khac nhau, sau khi dau tu c¢6 thé khai thac duoc ngay, mat khac
xu huéng cac nha may loc dau sau nay ciing s& cho ra nhiéu san pham hoéa dau, loai tau
ché hoa chat (IMO 2,3) sé duwge dé xuat lwa chon.

2.  Noidong

Tau dong Trung Qudc: chat lwong thap, tinh trang ky thuat kém, thudng hay hong
hoc bat thuong 1am chi phi sira chita, bao dudngé va khé du bao trude duoc.

Tau dong & Nhat Ban/Han Quéc: Chat luong tau tét, thuan tién cho viéc van hanh
khai thac, bao dudng va stra chira, gid ca phu hop.

Tau dong & Chau Au: Chit luong thiét bi co do tin cay cao, tuy nhién gia thanh
cao.

3.  Dac tinh k¥ thuat

Hién tai, trén thi trudng c6 02 loai tau dau/hda chat véi ham hang Coated va

Stainless steel. So sanh 02 loai tau Coated va Stainless steel:
- Tau c6 thiét ké vé& ham hang coated: Tuy theo loai son va thiét ké duoc str dung
ma danh sach loai hang dugc Pang kiém phé duyét theo gidy chimg nhan COF
(Certificate of Fitness), vi vay danh sach hang hoa cho loai tau coated. Bén canh do, tudi
tho ciia 16p son him hang thuong 14 khoang 10 nam thi bat dau 13o hoa, can phai son lai

khi tau tir 10 - 15 ndm. Sau khi son lai thi chat lugng bé mit ham hang thuong khé dong
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nhit va chi phi son him hang rat 16n (khoang 600 -800 ngan USD néu lam tai Trung
Quéc, khoang 1 triéu - 1,2 triéu USD néu lam tai Trung Péng). Mdi lan sira chita
docking thi mat thdi gian nhiéu hon néu c6 son him hang.
- Tau c6 thiét ké ham hang stainless steel: Loai tau nay c6 nhiéu vu diém hon tau
coated, danh sach COF sé& nhiéu loai hang hon. Trong thoi gian sir dung khong can phai
son lai hAm hang, viéc rira hdm sé& tién hanh nhanh hon, tiét kiém chi phi van hanh, sta
chira bao dudng dinh ky rat 16n.
- bé tiép tuc tham gia hon nira vao thi truong quéc té thi viéc lua chon loai tau
coated 14 khong phu hop cho viéc khai thac tau ctia cong ty sau khi dau tu, do cong ty
khong tap trung vao khai thac chuyén tuyén hay chuyén dung mét loai hoa chat nao trén
thi truong ma s€ tang cuong da dang hoa cac mat hang chuyén cho.
- Qua phan tich dac tinh cta 02 loai tau trén va tur kinh nghiém quan 1y van hanh tau
dau, tau hoa chit cho chii tau cho thdy, tau héa chat c6 wu diém k¥ thuat hon, chi phi
bao dudng stra chira him hang thap hon, chung loai hang héa van chuyén da dang hon.
Nhuw vy, tau c6 két ham hang logi Stainless steel dwoc Céng ty dé xudt lwa chon
vi phu hep véi muc tiéu, thi trwong kinh doanh khai thac.
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CA4c thong s6 ky thuat co ban caa tau:

Stt Néi dung Théng sb

1. | Trong tai tau (Ship size) 19.000 - 25.000 DWT
2. | Tudi tau (Vessel age) Tur 11 dén 15 tudi
3. | Noi dong (Where built) Nhat Ban/Han Quéc/EU
4. | Pang kiém (Class) IACS

5. | Loai tau (Type of vessel) Oil/Chemical tanker
6. | Loai ham hang (Type of Cargo tanks) Stainless Steel

7. | Loai két slop (Type of Slop tanks) Stainless Steel

8. | Sb két hang (Number of cargo tanks (include slop)) Min 14 tanks

o | g i i (Lt s 5y 1500 o
10. | IMO Class IMO 2, IMO 3

Céc tau 0 sw co hodc tai ngn dnh hirong nghiém trong dén tinh trang ky thugt, an toan
hoat dong cua tau sé khong droc xem xét.
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CHUONG IV
TONG MUC PAU TU - CO CAU NGUON VON - HIEU QUA DU AN

|.  TAUDAU/ HOA CHAT GOBY

1.  Tong mirc diu tw va cac thong sb ky thuit cia tau
Hién nay, Cong ty TNHH Sellan Gas (Sellan Gas) dang c6 ké hoach ban Tau Goby

va da chao gia ban tau véi cac théng sé tau nhu sau:

- Tén tau: GOBY

- Hb hiéw/ S6 IMO: XVHZ7/9363833

- Loai tau: Tau chd hoa chét

- Qudc tich: Viét Nam

- Nam dong: 2008

- Pang kiém hién thoi: VR + KR

- Ving hoat dong : Khong han ché

1.  Céc thong sb chinh cua tau:

- Chiéu dai 16n nhit x chiéu rong x chiéu cao man:
LxBxD = 145,53m/23,7m/13,35m

- Trong tai toan phan (DWT): 19.994MT

- Tbng dung tich (GRT): 11.623

- Dung tich cé ich (NRT): 6.056

- Mén nuéc day tai mua hé: 9.694 mét

2. Phan may tau:

- Type: 6S42MC

- Maker: HITACHI

- Service power (MCR): 6150Kw x 136rpm

3. Giaban tau: 13.700.000 USD (Muwoi ba triéu bay tram nghin dollar My). Gia ban

nay chua bao gom thué GTGT.

PCT Ia don vi quan ly k¥ thuat d6i vai tau Goby trong nhiéu nim, Cong ty nhan
thay tau Goby c6 tinh trang k¥ thuat tuong ddi tét, c6 thé van hanh khai thac on dinh
trong nhiéu niam tdi.

Vé gia chao ban cua chu tau, sau khi tham khao gia tau trén thi truong va cac nha
moi giGi tau bién. Pdng thoi tai thoi diém chao gia, Cong ty da thué don vi tham dinh
gia dé danh gia lai gia tri caa con tau nay. Cong ty cho rang mic gia chu tau dua ra I3

hop 1y, twrong xtrng vai tinh trang ky thuat hién tai caa tau.
Ho so kém theo:
- Phu luc 1: Bao céao so sanh gia mua tau tau Goby
- Phu luc 2: Bao cdo danh gia tinh trang k¥ thuat tau Goby
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- Phu luc 3: Chung thu thim dinh gi4 cta tau Goby.

Cong ty cling dd dam phan duoc véi chi tau Sellan Gas vé viéc chuyén giao hop
ddng khai thac néu Cong ty thuc hién dau tu. Nhu vay, véi viéc lva chon dau tu tau
Goby, Cong ty dd c6 sin hop dong thué Time Charter. Pay thuc su 1a mot khoi dau
thuan loi trong giai doan cong ty méi dau tu.

2. Phan tich mirc diu tw cia dw 4n:

Pé phu hop véi kha nang tai chinh cua Cong ty, tinh hinh mua ban tau trén thi
truong, PCT lya chon dau tu tau dau/hda chat GoBy vai tong mirc dau tu theo nhu bang
t6ng hop gié tri dau tu va ngudn von nhu sau:

Don vi tinh: USD
Stt Noi dung PVT Thanh tién

Gia mua tau du kién, d3 bao gom CP lap dit hé
1 ) usD 13.700.000
thong xtr Iy nudce ballast (*)

Phi trudc ba du kién: 1%*(1+2+4) t6i da 500 triéu

2 A oL usD 22.000
dong (Nghi dinh 140/2016/ND-CP)

Du kién chi phi khao sat, giam dinh tau va giao

3 = . . uUSD 200.000
nhan tau, ki€m toan quyét toan dy an dau tu...(*)
Dy kién tong gia tri dau tw chwa VAT usSD 13.922.000
Thué VAT néu c6 = 8% * (Gia mua tau + Thué
. usD 1.096.000
NK néu co)
TONG CONG: UsD 15.018.000

Tong gia tri dau tu 1a: 15.018.000 USD twong duong khoang 352.92 ty dong (ty
gi4 23.500).
3. Ngudn von va co ciu von dau tu:
Vé ngudn von dau tu, PCT lya chon phuong an co cau vén: Vén vay téi da 70%
tong gié tri dau tu (bao gom VAT), con lai 1a Vén chi so hitu.
Don vi tinh: USD

STT Noi dung Tau Goby
1 Téng von dau tu (bao gom VAT) 15.018.000
2 Vén chi s¢ hitu 4.505.400
3 Vén vay ngan hang (t6i da 70% téng von dau tu) 10.512.600

3.1 D6i véi nguodn von ddi ing:

Trén co s& can dbi c4c chi tiéu tai chinh cua Cong ty nhu von luu ddng nham duy
tri hoat dong kinh doanh mét cach 6n dinh, nguon dé dam bao kha ning tra ng ngan han
va dai han dén han phai tra, cac khoan phai thu phai tra khac, ngudn vén chu so hiru d6i
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thoi diém cudi nam 2021 1a 302 ty dong. La cong ty da niém yét trén thi truong chirng
khoan, tinh hinh tai chinh 1anh manh va minh bach, c¢é nhitng loi thé kinh doanh nhat
dinh s& la nhitng co s¢ dam bao viéc tang von thanh cdng va hiéu qua.

Véi tinh hinh tai chinh 1anh manh, minh bach, c6 phiéu di niém yét trén thi truong
chang khoan, PCT tin tudng rang phuong an ting von cua PCT sé thanh cong.

3.2 Doi véi ngudn von vay:

Xac dinh rd sy kho khan cua thi truong tin dung ngan hang, nhat 1a linh vuc cho
vay dau tu tau bién, PCT da chi dong 1am viéc véi cac ngan hang/dinh ché tai chinh dé
thu xép vén cho cac du an tau. Bén hién tai, PCT d3 va dang lam viéc Vi cac ngan hang,
ca nhan c6 tinh kha thi va cam két cao trong viéc thu xép tin dung la: TP Bank, MB
Bank, VP Bank, Bao Viét Bank, C6 dong. ..

Trong thoi gian vira qua, cac nha dau tu cling nhu cac ngan hang thuong mai trong
va ngoai nudc da tiép xdc lam viéc voi Cong ty trong viéc thu xép han muac cho vay mua
tau dén 70% tong gia tri dau tu, voi thoi han tir 4 - 7 nam, tai san dam bao 1a con tau
hinh thanh tir von vay/cac khoan bao 1anh khac. Sau khi Dy an dugc phé duyét, cac ngan
hang s& trién khai phé duyét tin dung chinh thirc véi muc 14i suat VND vao khoang
11%/nam.

Trong du an nay, dé dam bao tinh kha thi cua du an, ciing nhu dam bao kha ning
thu xép vay vén tir cac to chirc tin dung dé tai tro khoan vay dau tu, trong BCNCKT
nay, thong sb vé khoan vay duoc xay dung co ban nhu sau:

+ L&i suat cho vay: 11,0%/nam;

+ Tra ng: 4 ky/nam; Thoi han vay: 4 nam.

Do thyc té khéng thé c6 duoc hop dong tin dung truéc khi du an dugc phé duyét,
dic biét trong bdi canh kho khan trong viéc cung cap tin dung tir phia cac ngan hang
thuong mai nhu da trinh bay & trén nén Cong ty xac dinh trudc tién phai danh gia tinh
kha thi toan dién caa dy &n va trinh phé duyét du &n song song véi qué trinh lam viéc,
tim kiém cac cam két tai tro tin dung. Cubi cing, trén co s du an da duwoc phé duyét,
khi da c6 duoc cac cam két cung cap tin dung phi hop thi méi du diéu kién trién khai
mua tau.

Ngudn tra ng vay: Khau hao, loi nhuan sau thué tir viéc khai thac tau va cac ngudn
khac cua Céng ty.

4.  Tinh toan hiéu qua kinh té ciia dy 4n
4.1 Doanh thu ciaa du an

Do di dam phan duoc véi chu tau Sellan Gas vé viéc chuyén giao hop dong TC
hién tai, nén sau khi dau tu, phuong an khai thac du kién la van tiép tuc cho thué TC Vi
gia cho thué 13.000 usd/ngay.

Doanh thu trong ndm dugc tinh nhu sau:
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Doanh thu nam = Cudc cho thué dinh han x 97,5% x S6 ngay khai thic trong nim
Tau Goby - thoi gian khai thac 11 nam:
Don vi tinh: USD

.| Sé . TCE tinh
SO . So )
. ngay ngdy | S6ngay toan trong
Thi gian Y Gtthire o0 MY Gyran
thuwc | |offhire| khai thac
. stra
hi¢n . ™
chira
§ (5)=(2)-(3)-
Nam (1) @ Q| &4
, 4)
thu
1 |[Nam thit mét: cho thué T/C 365 5 5 355 12.675
2 |Nam tht hai: cho thué T/C 365 5 5 355 12.041
Nam thir ba: cho thué T/C
3 . 365 | 25 5 335 12.041
du kién dock IS
4 |Nam thir tu: cho thué T/C 365 5 5 355 12.041
Nam thr nam: cho thué T/C,
5 . 365 | 25 5 335 12.041
du kién dock SS
Nam tha sau: cho thué T/C 365 5 5 355 12.041
Nam tha bay: cho thué T/C 365 5 10 350 11.437
Nam tha tam: cho thué T/C,
8 . 365 | 25 10 330 11.437
du kién dock IS
9 |Nam tht chin: cho thué T/C | 365 5 10 350 11.437
Nam thtr muoi: cho thué T/C;
10 A . 365 | 25 10 330 11.437
cho thué T/C, du kien dock SS
Nam tht muoi mot, cho thué
11 y ) 365 5 10 350 11.437
T/C, du kién thanh ly
Tong 11 niim (tir 2023 dén 2033) |4.015| 135 80 3.800 11.824

4.2 Chi phi du an

Chi phi hoat dong (Opex)

Chi phi hoat dong Opex cua tau dugc duy kién trén co sé tham khao tir cac chu tau
khac dang van hanh tau twong duong. Véi du kién tau sau khi dau tu s& cho thué dinh
han, chi phi hoat dong ¢6 dinh wdc tinh cho dén nim tau 20 tudi udc tinh 1a 4.698
USD/ngay bao gdm céc khoan chi phi: luong va cac khoan chi phi thuyén vién, chi phi
cAp vat tu, stra chita, bao dudng, chi phi thong tin lién lac, chi phi dau nhon, bao hiém,

chi phi quan 1y. Chi tiét cac khoan duoc udc tinh nhu sau:
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Ngan sach
Stt Hang muc i .
Niam (USD) | Thang (USD) Ngay (USD)

1 |THUYEN VIEN VIET NAM 650.795 54.233 1.783
1,1 |Chi phi lwong 498.955 41.580 1.367
1,2 |Chi phi thay ca 32.850 2.738 90
1,3 |Chiphian ca 62.050 5.171 170
1,4 [Phy cp sira (doc hai) 9.125 760 25
1,5 |Chi Phi thuong cac ngay 18 3.650 304 10
1,6 |Chi phi déng BHXH 14.235 1.186 39
17 Chi phlvhrorng thuong thang 13 (thudng hoan thanh nhi€ém vy 29930 2 494 82

trong ndm)

2 |VAT TU PHU TUNG, SUA CHUA & KIEM PINH 460.411 38.368 1.261
2,1 |Vat tu, phu ting 328.500 27.375 900
2,2 |Swra chita, bao dudng & kiém dinh 47.450 3.954 130
2,3 |Cudc thong tin lién lac ctia tau 28.470 2.373 78
2.4 |Pangkiém 44.129 3.677 121
2.5 [Céc chi phi khac ( nudce ngot, daily...) 11.863 989 33

3 |CHI PHi SUA CHUA LON - PHAN BO 276.634 23.053 758

4 |THIET BI AN TOAN, BAO HO, AN PHAM HANG 10.950 013 30

HAI, CUOC THONG TIN LIEN LAC CUA TAU
4,1 |Thiét bi an toan - - -
4,2 |Bao ho lao dong 1.825 152 5
4,3 |Haidd va in phdm hang hai 9.125 760 25

5 |DAUNHON (LO) 169.725 14.144 465

6 |BAO HIEM 120.815 10.068 331
6,1 |Than tau (H&M) 27.375 2.281 75
6,2 |Crews 2.190 183 6
6,3 |P&I 91.250 7.604 250

7 |PHi QUAN LYKT va TM 25.550 2.129 70
7,2 |Phi dang ky thué bao Q88 2.555 213 7
7,3 |Phi dang ky thué bao Stratumfive 365 30 1
76 Phi lién quan kiém tra/danh gia an toan/danh gia rti ro, an ninh 6.935 578 19
7.7 |Vetting tau 14.600 1.217 40
7,11 |Lé phi IMO 1.095 91 3

TONG OPEX 1.714.880 142.907 4,698

Chi phi Opex d kién cho 2022-2027

Chi phi von (Capex)

Téng von dau tu chua bao gdm VAT: 13.922.000 USD
Téng 13i vay du kién phai tra: 2.601.869 USD
Thoi gian khau hao = thoi gian khai thac: 11 nim

Tham ham vay: 4 nim
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Don vi tinh: USD

Chi tiéu Chi phi khiu hao L&i vay Tong cong
Nam 1 1.265.636 1.098.567 2.364.203
Nam2 1.265.636 809.470 2.075.107
Nam 3 1.265.636 501.101 1.766.737
Niam4 1.265.636 192.731 1.458.367
Nam 5 1.265.636 1.265.636
Nam 6 1.265.636 1.265.636
Nam 7 1.265.636 1.265.636
Nam 8 1.265.636 1.265.636
Nam9 1.265.636 1.265.636
Nam 10 1.265.636 1.265.636
Nam 11 1.265.636 1.265.636

4.3 Suit chiét khiu duw an

Phan vén cha so hiru dau tu c6 13i suat Ki vong 1a 10%/nam.
Ty l& st dung vén cha s hitu (VCSH): 30%
Hé s rai ro d6i véi linh vuc van chuyén: 1%.

Tong suat chiét khau du an = Hé sb rai ro + [LS ky vong cua CSH x
(VCSH/TMBT) + Lii vay x (Von vay/TMBDT) x (1-20%)] = 10.1%
4.4 Bang tinh hiéu qua két qua du an

Trang 20/35



Tudi tau Thong sé diu Thong s6 dhu vio 1 2 3 4 5 6 7 8 9 10 11

Théang du 4n Vo 1 2 3 4 5 6 7 8 9 10 11
Vén dau tw (chua VAT) 13.922.000
Vén diu tu cia CSH 24% 3.409.400
Vén vay NH 76% 10.512.600
Tuyén khai thac Qubc té Qubc té Qubc té Qubc té Qubc té Qubc té Québc té Qubc té Québc té Qubc té Qubc té Qubc té
1. DOANH THU 4.499.625 4.274.644 4.033.819 | 4.274.644 | 4.033.819| 4.274.644 4.002.863 3.774.128 |  4.002.863 3.774.128 6.082.863
1.1. Doanh thu khai thac 4.499.625 4.274.644 4.033.819 | 4.274.644| 4.033.819| 4.274.644 4.002.863 3.774.128 | 4.002.863 3.774.128 4.002.863
1.2. TCE (USD/ngay) 12.675 12.041 12.041 12.041 12.041 12.041 11.437 11.437 11.437 11.437 11.437
1.3. S6 ngay khai théc trong nim 355 355 335 355 335 355 350 330 350 330 350
1.4. Thu hdi cudi dy an 400 USD * 5.200 LDT 2.080.000
1. CHI PHI 4.040.536 3.738.591 3.430.222 | 3.121.852 | 2.980.516 2.980.516 3.066.260 3.066.260 |  3.066.260 3.066.260 3.066.260
2.1. Chi phi Opex (USD/nim) 3.524 1.714.880 1.714.880 1.714.880 | 1.714.880 | 1.714.880 1.714.880 1.800.623 1.800.623 |  1.800.623 1.800.623 1.800.623
2.1.1. S6 ngay trong nam 365 365 365 365 365 365 365 365 365 365 365
2.1.2. Chi phi Opex (USD/ngay) 4.698 4.698 4.698 4.698 4.698 4.698 4.933 4.933 4.933 4.933 4.933
2.2. Chi phi Capex 2.325.657 2.023.712 1.715.342 | 1.406.972 | 1.265.636 1.265.636 1.265.636 1.265.636 |  1.265.636 1.265.636 1.265.636
2.2.1. Chi phi khéu hao 11 nam 3.467 1.265.636 1.265.636 1.265.636 | 1.265.636 | 1.265.636 1.265.636 1.265.636 1.265.636 | 1.265.636 1.265.636 1.265.636
2.2.2. Chi phi tra ldi vay vén 1.060.021 758.075 449.706 141.336
2.2.3. Chi phi chénh léch ty gia USD/VND
2.2.4. Chi phi Capex + CLTG (USD/ngay) 6.372 5.544 4.700 3.855 3.467 3.467 3.467 3.467 3.467 3.467 3.467
II1. LQI NHUAN TRUOC THUE 459.089 536.053 603.597 | 1.152.792 | 1.053.303 1.294.128 936.603 707.868 936.603 707.868 3.016.603
3.1. Thué¢ TNDN (20%) 91.818 107.211 120.719 230.558 210.661 258.826 187.321 141.574 187.321 141.574 603.321
IV. LQI NHUAN SAU THUE 367.271 428.842 482.878 922.233 842.642 1.035.302 749.282 566.294 749.282 566.294 2.413.282
LNST (USD/ngay) 1.006 1.175 1.323 2.527 2.309 2.836 2.053 1.551 2.053 1.551 6.612
Tp sudt sinh loi / VCSH 268% 11% 13% 14% 27% 25% 30% 22% 17% 22% 17% 71%
V. DONG TIEN DU AN
5.1. Chi phi du tu ban du (13.922.000)
5.2. Chi phi dy 4n (khong gdm i vay+KH+CLTG) 1.714.880 1.714.880 1.714.880 | 1.714.880 | 1.714.880 1.714.880 1.800.623 1.800.623 | 1.800.623 1.800.623 1.800.623
5.3. Dong tién trude thué cta du an 2.784.746 2.550.764 2.318.939 | 2.559.764 | 2.318.939 2.550.764 2.202.239 1.973.504 | 2.202.239 1.973.504 4.282.239
5.4. Dong tién thuin cta du an (13.922.000) 2.692.928 2.452.554 2.198.220 | 2.329.206 | 2.108.279 2.300.939 2.014.918 1.831.930 | 2.014.918 1.831.930 3.678.918
5.5. Liiy ké dong tién trudc chiét khiu (13.922.000)| (11.229.072) (8.776.519)|  (6.578.299)| (4.249.093)| (2.140.814) 160.125 2.175.043 4.006.974 | 6.021.892 7.853.823 | 11.532.741
5.6. Dong tién chiét khiu 10,1% (13.922.000) 2.446.029 2.023.449 1.647.334 | 1.585.460 | 1.303.504 1.292.189 1.027.816 848.797 847.987 700.289 1.277.396
5.7. Liiy ké dong tién sau chiét khiu (13.922.000)| (11.475.971) (9.452.522)|  (7.805.188)| (6.219.728)| (4.916.224)| (3.624.035)| (2.596.219)| (1.747.422) (899.435) (199.145) 1.078.251
5.8. Hién gia dong ngan hru thuAn NPV 10,1% 1.078.251
5.9. Ty sut sinh 1i n4i b ciia du 4n IRR 11,78%
5.11. Thoi gian hoan von chiét khdu 10,16
VI. DONG TIEN CHU PAU TU
6.1. Dong tién dau tu cia cha dau tu (3.409.400)
6.2. Dong tién thuin cta chi dAu tur (3.409.400) (469.613) (1.108.882)|  (1.054.846) (615.490)|  2.108.279 2.300.939 2.014.918 1.831.930 | 2.014.918 1.831.930 3.678.918
6.3. Dong tién sau chiét khiu 10,1% (3.409.400) (426.557) (914.869) (790.496) (418.956)|  1.303.504 1.292.189 1.027.816 848.797 847.987 700.289 1.277.396
6.4. Liy ké dong tién sau chiét khéu (3.409.400) |  (3.835.957) (4.750.826)|  (5.541.321)| (5.960.277)| (4.656.774)| (3.364.584)| (2.336.768)| (1.487.971) (639.984) 60.305 1.337.701
6.5. Hién gia dong tién NPV 1.337.701
5.9. Ty suit sinh 1i n6i bo ciia CDT IRR 13,47%
6.7. Thoi gian HV chiét khiu cia CDT 9,91
VII. CAN POI THU CHI
7.1. Téng ngubdn tra ng' 2.692.928 2.452.554 2.198.220 | 2.329.206 | 2.108.279 2.300.939 2.014.918 1.831.930 | 2.014.918 1.831.930 3.678.918
7.2. Téng nghia vu tra ng (tra gbc + 1ai) 3.162.541 3.561.435 3.253.066 | 2.944.696
7.3. Tra ng gbc (USD/nim) 4,00 2.102.520 2.803.360 2.803.360 | 2.803.360
7.4. Du no géc dau ky 10.512.600 8.410.080 5.606.720 | 2.803.360
7.5. Du no géc cudi ky 8.410.080 5.606.720 2.803.360
7.6. Lai sudt NH (%/nam) 11,00% 11,00% 11,00% 11,00% 11,00%
7.7. Tra i vay NH 1.060.021 758.075 449.706 141.336
Cén Biing tra ng (469.613) (1.108.882)|  (1.054.846) (615.490)|  2.108.279 2.300.939 2.014.918 1.831.930 | 2.014.918 1.831.930 3.678.918
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45 Tong hop cac chi tidu hiéu qua cia dw an
Don vi tinh: USD

STT Chi tiéu PVT Két qua du 4n
1 | Toéng von dau tu (gdm VAT) UsD 14.796.000
2 | Toéng von dau tu (chwa c6 VAT) UsD 13.700.000

Trong do, gia mua tau USD 13.700.000

Lé phi trudc ba, chi phi khac USD 222.000
3 | Toéng doanh thu Usb 47.028.036
4 | Tong chi phi UsD 35.623.532
5 | Loi nhuan trude thué USD 11.404.504
6 | Loi nhuan sau thué UsbD 9.123.604
7 | Hi¢u qua dau tu cta dy an

- NPV (i=10.1%) USD 1.078.251

-IRR % 11,78%

- Thoi gian hoan vén ¢6 chiét khau (nim) Nim 10,16

8 | Hiéu qua dau tu cuia Chu dau tu

- NPV (i=10.1%) 1.337.701

- IRR 13,47%

- Thoi gian hoan vén ¢6 chiét khau (ndm) 9.01

5. Danh gia rui ro va cac bi¢n phap phong ngwa rii ro:
5.1 Rii ro vé thi truong dau ra:

Trong trudng hop tau khong c6 hop ddng dinh han hoic khi hét han hop ddng
dinh han ma khong duoc tai tuc thi PCT s& khai thac tau theo hinh thirc spot. Qua tinh
toan hiéu qua duy an cho thay phuong an khai thac spot cé nhitng chi tiéu hiéu qua du
an tot hon so v&i phuong an cho thué dinh han. Tuy nhién, phuong 4an khai thac spot
tiém an rai ro boi cac hop dong mang tinh chat ngan han gay khé khan cho viéc bao
dam ngudn hang, c6 thé din dén viéc tau phai nam chd phét sinh chi phi va 1am giam
hiéu qua cua du an.

5.2 Rii ro vé gia cuwéc:

Pay c6 thé 1a rui ro 1on nhat d6i voi du an cua PCT. Tuy nhién, véi tinh hinh thi
truong trong quéa khi va hién tai, dy bao thi truong trong nhitng nam tai thi ké hoach
gia cude cua du an 1a kha than trong véi mic gia cho thué TC trong giai doan dau dy
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an trong khoang 13.000 USD/ngay, doanh thu tiép theo duoc tinh toan giam 05% so
VvGi mdi mirc tudi tau tir giai doan 16 - 20 tudi va 21 - 25 tudi. Trudng hop gia cudc van
dién bién xau va thip hon mic du kién nhu trong dy &n thi bang kinh nghiém quan ly
va khai thac tau, Cong ty s& thuc thi cac giai phap nham tiét kiém téi da chi phi cua dy
an nhu chi phi thuyén vién, chi phi bao tri bao dudng, chi phi vat tu tiéu hao, chi phi
bao hiém, chi phi i vay, chi phi quan Iy... & d¢am bao du &n van c6 hiéu qua hoic giam
thiéu téi da nhitng thua 16 dé vuot qua giai cac doan kho khan.

Ngoai ra, viéc khdng ngung nang cao ky nang quan ly, khai thac tau, dac biét la
loai tau hoa chat d6i véi PCT 1a cong viéc cap thiét va phai 1am ngay tir nhitng ngay
dau gidp giam thiéu céc chi phi phat sinh do 13i cha quan trong van hanh va khai thac
tau.

5.3 Rii ro vé li suit vay von:

Dy an dau tu du kién s& vay von ngan hang theo hinh thuc vay dong Viét Nam
Vvéi 13i suat vay tinh bang 14i suat khoang 11%/nam.

Trong qua trinh thuc hién du &n, tiy vao tinh hinh thi truong thuc té, PCT sé tiép tuc
lam viéc ngan hang tai tro dé diéu chinh 14i suat & mac tét nhat ciing nhu tim kiém
ngudn tai tro ¢ muc 13i suat thap dé tai cau tric khoan vay (néu can).

5.4 Riii ro vé ty gia:

Do duy 4n dau tu vay von bang dong Viét Nam voi phuong an khai thac tuyén quéc
té 1a cha yéu, nguon thu caa du an 1a USD (tau khai thac tuyén quéc té) nén cong ty co
kha nang chiu rai ro vé ty gia néu déng Viét Nam ting gia so véi dong USD, tuy nhién
kha nang xay ra trong dai han 1 rat thap va néu trong ngan han c6 xay ra thi mirc tang
cling khéng nhiéu, khdng thuc sy anh huong dén hiéu qua cua toan bo du an.

6. DO nhay cia du an

Tinh toan hiéu qua dy an bién dong theo gia cude TC, gia tau dau tu nhu sau:

e Khi gid cwéc cho thué TC thay déi:

Khi gi4 cho thué TC thay dbi

Cac chi tiéu
95% 97% 99% 100% 102% 105% 110%
NPV 1.078.251 | (1.012.252)( (184.940) 659.726 | 1.078.251 | 1.948.740 | 3.276.180 5.581.535
IRR 11,78% 847% 9,80% 11,13% 11,78% 13,11% 15,10% 18,44%

NPV (Chii ddu tw) | 1.337.701 (752.802) 74511 919.176 | 1.337.701 | 2.208.190 | 3.535.630 5.840.986

IRR 13,47% 8,22% 10,28% 12,41% 1347% 15,70% 19,19% 25,51%

Nhu vay, du an dac biét nhay cam voi chi tiéu cudce cho thué TC cua tau. 1% bién dong
gia cudc s& anh huong rat 16n dén hiéu qua cua dy an. Nhu Cong ty di phan tich ¢ trén, Cong
ty dé co du phong khi xay dung gia cude tinh toan cho dy an, khi gia cude van tiép tuc dién
bién xau xudng dudi mire dy kién, cong ty s& thuc hién cic bién phap cit giam chi phi tbi da,
dong thoi nghién ctru chuyén sang khai thac spot dé nang cao hiéu qua.
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Il. TAU DAU/HOA CHAT TRONG TAI 19.000-25.000 DWT
1.  Phan tich mc diu tw cia dw an:

Pé phu hop véi kha ning tai chinh cua Cong ty, tinh hinh mua ban tau trén thi
truong, PCT lua chon phuong 4n trién khai du an dau tu mua tau ché hoa chat da qua
st dung c6 trong tai 19.000-25.000 DWT- véi tdng mirc dau tu du kién theo nhu bang
tong hop gia tri dau tu va ngudn vén nhu sau:

Don vi tinh: USD

Stt Noi dung PVT Thanh tién
1|Gi4 mua tau duy kién, d4 bao gdm CP 1dp dit hé thong xtr 1y nudc ballast (*) usD 17.000.000
A N 2 A Y A 2 _ < R A
5 }(h’llleK)nhap khau néu c8: 2% (phan nhom 8901.20.70 - NB122/2016 v/vbiéu thué USD 340.000

Phi truéc ba du kién: 1%*(1+2+4) t6i da 500 triéu ddng (Nghi dinh

3 140/2016/ND-CP) Usb 22.000
4 l?u liién chi phi khao sét, gidm dinh tau va giao nhan tau, kiém todn quyét toan du USD 200,000

an dau tu...(*)
Dy kién tong gia tri diu tw (chwa bao gdm VAT) UsD 17.562.000
6|Thué GTGT usbD 1.387.200
TONG CONG: uSsD 18.949.200

Tong gia tri dau tu 1a: 18.949.200 USD tuong dwong khoang 445.3 ty déng (ty
gia 23.500).

2. Ngudn von va co ciu von dau tu:

Du 4n dugc xay dung dé thuc hién dau tu tau hoa chét trong tai tir 19.000-25.000
DWT. Vé nguon von dau tu, PCT lya chon phuong 4n co cau von: Vén vay toi da 70%
tong gid tri dau tu tu (da bao gdm VAT), con lai 12 Vén chu so hitu.

Pon vi tinh: USD
Tau dau/hda

STT Noi dung

chat
1 Tong vén dau tu (bao gom VAT) 18.949.200
2 Vén chu sé hitu 5.684.760

3 Vén vay ngan hang (t6i da 70% tong gia tri dau tu tau) 13.264.440

3. Tinh toan hiéu qua kinh té ciia dy 4n
3.1 Doanh thu cia du 4n

Gia cho thué dinh han: Do dic thi cia nganh van tai bién c6 gia cudc/gia cho thué
tau chiu tac dong bai nhiéu yéu té dia chinh tri, cac nha phan tich chuyén nganh déu
khong dua ra cac du bao dai han ma chi dy bao trong ngan han thong thuong tir 02 - 03
nam. Vi vay, c&c du an dau tu tau thuong lay gia tinh doanh thu theo sé lidu thong ké
binh quén cia cac nam gan nhat, c¢6 tham khao du bao chuyén gia va &p dung ty 18 du
phong theo kinh nghiém. Theo bao co thong ké cua Clarksons thi gia cho thué dinh
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han thoi han 01 ndm cua tau van chuyén dau san pham/hoa chét cé trong tai khoan
20.000 DWT Stainless Steel theo théng ké binh quan cua giai doan 2012 - 2020 la
13.781 USD/ngay. Tham khao thuc té khai thac cua céc chu tau thi mac cudce nay doi
Vi cac tau co do tudi tir 10-12 tudi trong nam 2021 va dau ndm 2022 binh quan 13 tir
13.000- 14.000 USD/ngay va dang c6 xu hudng ting trd lai do nhitng cing thang chinh
tri gitra Nga va Ukraina. Trén co s¢ nhan dinh thi truong, Cong ty lwa chon gia cho thué
dinh han dwa vao tinh toan nim dau tién trong giai doan dén 15 tudi la 13.500
USD/ngay, sau d6 gia cho thué tinh toan sé& tiép tuc giam thém 5% cho giai doan tir 16
- 20 tudi, giam tiép 5% cho giai doan tir 21 - 25 tudi (chua trir chi phi mdi gisi khoang
2,5%).

S6 ngay khai thac tau trong nim: Bang 365 ngay trir di thoi gian sira chira bao
dudng trong nim (tam tinh 05 ngay/nim) va thoi gian dimg thuong mai. S6 ngay dirng
thuong mai cho tau dudi 21 tudi 1a 5 ngay, tau 21 - 25 tudi 1a 10 ngay; Sé ngay sua
chira bao dudng trong nam c6 sua chira dinh ky trén dock la 25 ngay.

Doanh thu trong ndm dugc tinh nhu sau:

Doanh thu ndm = Cudc cho thué dinh han x 97,5% x S6 ngay khai thac trong nim
3.2 Phwong an khai thac
Trong b&o c4o nay sé tinh dya theo phuong an khai thac du kién 1a cho thué TC

véi thoi gian khai thac 1a 11 nam.
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Don vi tinh: USD

.| Sb6 . TCE
So . So . .
.| ngay R . [tinhtoan
Théi gian n93Y | tnire| "I | SO NI | o die
d thuc | * loffhire|khai thac| O "
. stra an
hién . ™™
chira
Nam thir (5)=(2)-
2| & | &
1) (3)-(4)
1 |Nam tht mot: cho thué T/C 365 5 5 355 13.163
Nam tht hai: cho thué T/C, du kién
2 365 25 5 335 13.163
dock SS
3 |Nam thtr ba: cho thué T/C 365 5 5 355 12.509
Nam thtr tu: cho thué T/C 365 5 5 355 12.509
Nam thr nam: cho thué T/C,
5 - 365 25 5 335 12.509
du kién dock IS
6 |Nam th sau: cho thué T/C 365 5 5 355 12.509
Nam tha bay: cho thué T/C, du
7 | .. 365 25 5 335 12.509
kien dock SS
Nam tht tam: cho thué T/C, 365 5 5 355 11.885
Nam tht chin: cho thué T/C 365 5 5 355 11.885
Nam thr muoi: cho thué T/C, du
10 | ., 365 25 10 330 11.885
kien dock IS
11 |Nam tha muoi mét, cho thué T/C 365 5 10 350 11.885
Nam thr muoi hai, cho thué T/C,
12 = i 365 5 10 350 11.885
du kién thanh ly
Tong 11 nim (tir 2023 dén 2033) 4.380| 140 75 4,165 12.358

3.3 Chi phi du an
3.3.1 Chi phi hoat dgng (Opex)

Chi phi hoat dong Opex cuia tau dugc duy Kién trén co s tham khao tir cac chu tau
khac dang van hanh tau twong dwong. Vi du kién tau sau khi dau tu s& cho thué dinh
han, chi phi hoat dong ¢ dinh uéc tinh trong giai doan tau dudi 15 tudi wdce tinh 1a
4.065 USD/ ngay va trong 5 nam tiép theo chi phi Opex udc tinh 1a 4.221USD/ngay va
céc nam sau chi phi dy kién ting 5% véi mdi 5 nam. Chi phi nay bao gom cac khoan
chi phi: lwong va cac khoan chi phi thuyén vién, chi phi cap vat tu, sira chira, bao dudng,
chi phi thong tin lién lac, chi phi dau nhon, bao hiém, chi phi quan ly. Chi tiét cac khoan
duoc uodc tinh nhu sau:
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Ngan sach
Stt Hang muc Thang Ngay
Niam (USD
am USD) - sp) (USD)

1 |THUYEN VIEN VIET NAM 670.116 55.843 1.836
1,1 |Chi phi hrong 511.915 42.660 1.403
1,2 [Chi phi thay ca 34.468 2.872 94
1,3 |Chi phian ca 67.745 5.645 186
1,4 |Phu cép sita (doc hai) 3.918 327 11
1,5 |Chi Phi thuéng cac ngay 18 3.745 312 10
1,6 |Chi phi déng BHXH 14.979 1.248 41
1.7 ChlA phi lvong thu’vong thang 13 (thudéng hoan thanh 31.277 2 606 86

nhi€ém vu trong nam)
1,8 |Phu cip s§¥ quan an ninh 511 43 1
1,9 [Chi phi d6 bao hd va déng phuc 1.560 130 4
VAT TU PHU TUNG, SUA CHUA &

2 |KIEM PINH 325.681 27.141 894
2,1 |Vat tu, phu ting 242.553 20.213 665
2,2 |Stra chira, bao dudng & kiém dinh 29.787 2.482 82
2,3 |Cudc thong tin lién lac cia tau 15.947 1.329 44
2.4 |Pang kiém 25.532 2.128 70
2.5 |Cac chiphi khac ( nuéc ngot, daily...) 11.863 989 33

3 |CHI PHi SUA CHUA LON - PHAN BO 170.213 14.184 466

THIET BI AN TOAN, BAO HQ, AN
4 |PHAM HANG HAI, CUOGC THONG TIN 15.191 1.266 42
LIEN LAC CUA TAU
4,2 |Haidd va 4n pham hang hai 15.191 1.266 42

5 |DAUNHON (LO) 161.702 13.475 443

6 [BAO HIEM 108.358 9.029 296
6,1 |Than tau (H&M) 26.450 2.204 72
6,2 [Crews 2.596 216 7
6,3 |P&I 79.312 6.609 217

7 |PHI QUAN LY KT va TM 32.428 2.702 89
7,2 |Phi dang ky thué bao Q88 2.556 213
7,3 |Phi dang ky thué bao Stratumfive 407 34
76 P7I?1 lién quzfn kler‘n tra/danh gla an toan/danh gia > 783 232 3

rui ro, an ninh ( lam trong nuéc)
P}’}l lién quz%n kler‘n tra/d’anh gla 'an toan/danh gia 10.043 837 o8

rui ro, an ninh ( lam nudc ngoai)
7.7 |Vetting tau 17.209 1.434 47
7,11 |Lé phi IMO 2.213 184 6
TONG OPEX 1.483.689 123.641 4.065

Chi phi opex dy kién giai doan tau diwedi 15 tuéi

Trang 27/35



Ngéin sach
Stt Hang muc Thang Ngay
Nim (USD
am USD)| - 45y (USD)

1 |THUYEN VIEN VIET NAM 670.116 55.843 1.836
1,1 |Chi phi lnrong 511.915 42.660 1.403
1,2 [Chi phi thay ca 34.468 2.872 94
1,3 |Chi phi an ca 67.745 5.645 186
1,4 |Phu cép sita (d6¢ hai) 3.918 327 11
1,5 [Chi Phi thuong cac ngay I& 3.745 312 10
1,6 |Chiphi déng BHXH 14.979 1.248 41
17 Chi phi lvong thl{dng thang 13 (thudéng hoan thanh 31277 2 606 86

nhi€ém vu trong nam)
1,8 |[Phu cép s¥ quan an ninh 511 43 1
1,9 |Chi phi @ bao ho va ddng phuc 1.560 130 4
VAT TU PHU TUNG, SUA CHUA &

2 | KIEM PINH 348.607 29.051 956
2,1 |Vat tu, phu ting 266.809 22.234 731
2,2 |Stra chira, bao dudng & kiém dinh 32.766 2.730 90
2,3 |Cudc thdng tin lién lac cua tau 3.189 266 9
2.4 |Pang kiém 34.894 2.908 96
2.5 |Chikhac ( nudc ngot, daily ...) 10.950 913 30

3 |CHI PHi SUA CHUA LON - PHAN BO 187.234 15.603 513

THIET BI AN TOAN, BAO HQ, AN
4 |PHAM HANG HAI, CUOC THONG TIN 15.191 1.266 42
LIEN LAC CUA TAU
4,1 |Thiét bi an toan - - -
4,2 |Haidd va 4n phadm hang hai 15.191 1.266 42

5 |DAU NHON (LO) 178.723 14.894 490

6 |BAO HIEM 108.358 9.029 296
6,1 [Than tau (H&M) 26.450 2.204 72
6,2 |Crews 2.596 216 7
6,3 [P&I 79.312 6.609 217

7 |PHI QUAN LY KT va TM 32.428 2.702 89
7,2 |Phi dang ky thué bao Q88 2.556 213 7
7,3 |Phi dang ky thué bao Stratumfive 407 34
76 Ph1 lién qua}n kleljl’l tra/c‘I’anh gle} .an toan/danh gia 10.043 837 o8

rdi ro, an ninh ( 1am nudc ngoai)
7.7 |Vetting tau 17.209 1.434 47
7,11 |Lé phi IMO 2.213 184 6
TONG OPEX 1.540.658 128.388 4.221

Chi phi opex dy kién cho giai doan tau tir 16-20 tuéi
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3.3.2 Chi phi vén (Capex)

Tong von dau tu chua bao gdm VAT: 17.562.000 USD
Tong l&i vay du kién phai tra: 4.012.493 USD
Thoi gian khau hao < thoi gian khai thac: 11 nam

Thoi han vay: 5 nam

Pon vi tinh: USD

Chi tiéu Chi phi khau hao | Chiphi lai vay | Téng cong
Nam 1 1.463.500 1.401.493 2.864.993
Nam 2 1.463.500 1.113.515 2.577.015
Nam 3 1.463.500 806.338 2.269.838
Nam 4 1.463.500 499.162 1.962.662
Nam 5 1.463.500 191.985 1.655.485
Nam 6 1.463.500 1.463.500
Nam 7 1.463.500 1.463.500
Nam 8 1.463.500 1.463.500
Nam 9 1.463.500 1.463.500
Nam 10 1.463.500 1.463.500
Nam 11 1.463.500 1.463.500

3.4 Suit chiét khau dy 4n

Phan vén cha so hitu dau tu c6 13i suat ki vong 12 10%/nam.
Ty 1é st dung vén cha s6 hitu (VCSH): 30%
Hé sd rai ro ddi véi linh vuc van chuyén: 1%.
Tong suat chiét khau dy an = Hé s rui ro + [LS ky vong ciia CSH x
(VCSH/TMBT) + Lii vay x (Von vay/TMBT) x (1-20%)] = 10.1%
3.5 Bang tinh hiéu qua két qua duw an
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Tudi tau Thong b diu 13 14 15 16 17 18 19 20 21 22 23 24 25
Nim dy 4n VAo 1 2 3 4 5 6 7 8 9 10 11 12
Vén diu tu (chua VAT) 17.562.000
Vén diu tw cia CSH 24% 4.297.560
Vén vay NH 76% 13.264.440
Tuyén khai thac Quéc té Qube té Qubc té Qubc té Qubc té Qubc té Qubc té Qube té Qubc té Qubc té Qubc té Qubc té Qube té
1. DOANH THU 4.672.688 4.409.438 4440784 | 4.440.784 | 4.190.599 | 4.440.784 | 4.190.599 | 4.219.264 | 4.219.264 3.922.133 4.159.838 6.239.838
1.1. Doanh thu khai théac 4.672.688 4.409.438 4440784 | 4440784 | 4.190.599 | 4.440.784 | 4.190.599 | 4.219.264 | 4.219.264 3.922.133 4.159.838 4.159.838
1.2. TCE (USD/ngay) 13.163 13.163 12.509 12.509 12.509 12.509 12.509 11.885 11.885 11.885 11.885 11.885
1.3. SO ngiy khai théc trong nim 355 335 355 355 335 355 335 355 355 330 350 350
1.4. Thu hdi cudi dy 4n 400 USD * 5.200 LDT 2.080.000
11. CHI PHI 4.481.727 4.250.718 3.943542 | 3.636.365| 3.329.189 | 3.137.203| 3.214.236 | 3.214.236 | 3.214.236 3.214.236 3.214.236 1.617.691
2.1. Chi phi Opex (USD/nim) 4.182 1.483.689 1.540.658 1.540.658 | 1.540.658 | 1.540.658 | 1.540.658 |  1.617.691 1.617.691 | 1.617.691 1.617.691 1.617.691 1.617.691
2.1.1. S6 ngay trong nam 365 365 365 365 365 365 365 365 365 365 365 365
2.1.2. Chi phi Opex (USD/ngay) 4.065 4.221 4.221 4.221 4.221 4.221 4.432 4.432 4.432 4.432 4.432 4.432
2.2. Chi phi Capex 2.998.038 2.710.060 2.402.884 | 2.095.707 | 1.788531| 1.596.545 | 1.596.545 1.596.545 |  1.596.545 1.596.545 1.596.545
2.2.1. Chi phi khéu hao 12 nam 4374 1.596.545 1.596.545 1.596.545 | 1.596.545 | 1.596.545 | 1.596.545 1.596.545 1.596.545 | 1.596.545 1.596.545 1.596.545
2.2.2. Chi phi trd ldi vay von 1.401.493 1.113.515 806.338 499.162 191.985
2.2.3. Chi phi chénh léch ty giad USD/VND
2.2.4. Chi phi Capex + CLTG (USD/ngay) 8.214 7.425 6.583 5.742 4.900 4.374 4374 4374 4374 4374 4.374
IIL. LI NHUAN TRUOC THUE 190.960 158.719 497.242 804.419 861.410 | 1.303.580 976.363 1.005.028 |  1.005.028 707.896 945.601 4.622.147
3.1. Thué TNDN (20%) 38.192 31.744 99.448 160.884 172.282 260.716 195.273 201.006 201.006 141.579 189.120 924.429
IV. LOI NHUAN SAU THUE 152.768 126.976 397.794 643.535 689.128 | 1.042.864 781.090 804.022 804.022 566.317 756.481 3.697.717
LNST (USD/ngay) 419 348 1.090 1.763 1.888 2.857 2.140 2.203 2.203 1.552 2.073 10.131
243% 4% 3% 9% 15% 16% 24% 18% 19% 19% 13% 18% 86%
V. DONG TIEN DU AN
5.1. Chi phi du tu ban dau (17.562.000)
5.2. Chi phi du 4n (khong gdm i vay+K H+CLTG) 1.483.689 1.540.658 1.540.658 | 1.540.658 | 1.540.658 | 1.540.658 | 1.617.691 1.617.691 | 1.617.691 1.617.691 1.617.691 1.617.691
5.3. Dong tién trude thué cia du an 3.188.998 2.868.780 2.900.126 | 2.900.126 | 2.649.941 | 2.900.126 2.572.908 | 2.601.573 | 2.601.573 2.304.442 2.542.147 4.622.147
5.4. Dong tién thudn cta du 4n (17.562.000) 3.150.806 2.837.036 2.800.678 | 2.739.242 | 2.477.659 | 2.639.410| 2.377.636| 2.400.568 | 2.400.568 2.162.863 2.353.027 3.697.717
5.5. Lily ké dong tién trude chiét khiu (17.562.000)| (14.411.194)| (11.574.158)| (8.773.480)| (6.034.238)| (3.556.579) (917.169)]  1.460.466 | 3.861.034 | 6.261.601 8.424.464 |  10.777.490 14.475.208
5.6. Dong tién chiét khiu 10,1% (17.562.000) 2.861.933 2.340.670 2.098.825 | 1.864.581 | 1.531.899 | 1.482.290| 1.212.856 1.112.284 |  1.010.307 826.811 817.037 1.166.236
5.7. Lily ké dong tién sau chiét khiu (17.562.000)| (14.700.067)| (12.359.397)| (10.260.571)| (8.395.990)| (6.864.091)| (5.381.801)| (4.168.944)| (3.056.660)| (2.046.353)| (1.219.542) (402.504) 763.732
5.8. Hién gia dong ngan hru thudn NPV 10,1% 763.732
5.9. Ty sudt sinh 1 ndi bo ciia dur 4n IRR 11,00%
5.11. Thoi gian hoan von chiét khiu 11,35
VI. DONG TIEN CHU PAU TU'
6.1. Dong tién dau tu ciia cha dau tr (4.297.560)
6.2. Dong tién thuin ctia chu dau tu (4.297.560) (345.072)|  (1.068.993) (798.175)|  (552.433)|  (506.840)| 2.639.410 | 2.377.636 | 2.400.568 | 2.400.568 2.162.863 2.353.027 3.697.717
6.3. Dong tién sau chiét khiu 10,1% (4.297.560) (313.435) (881.963) (598.151)|  (376.037)|  (313.372)| 1.482.290 |  1.212.856 1.112.284 |  1.010.307 826.811 817.037 1.166.236
6.4. Lily ké dong tién sau chiét khiu (4.297.560) |  (4.610.995) (5.492.957)|  (6.091.109)| (6.467.146) (6.780.518) (5.298.227)| (4.085.371)| (2.973.087)| (1.962.779)| (1.135.968) (318.931) 847.305
6.5. Hién gia dong tién NPV 847.305
6.6. Ty suét sinh ki ndi bo vén chi sé hiru IRR 11,79%
6.7. Thoi gian HV chiét khiu cia CDT 11,27
VIL CAN POI THU CHI
7.1. Téng nguén tri ng 3.150.806 2.837.036 2.800.678 | 2.739.242 | 2.477.659 | 2.639.410| 2.377.636| 2.400.568 | 2.400.568 2.162.863 2.353.027 3.697.717
7.2. Tong nghia vu trd ng (tri gbe + 1ai) 3.495.878 3.906.029 3.598.852 | 3.291.676 | 2.984.499
7.3. Tra ng gbc (USD/nim) 4,00 2.094.385 2792514 2792514 | 2792514 | 2.792.514
7.4. Du ng goc dau ky 13.264.440 | 11.170.055 8.377.541 | 5585.027 | 2792514
7.5. Dur no géc cudi ky 11.170.055 8.377.541 5.585.027 | 2.792.514
7.6. Lii sudt NH (%/nam) 11,00% 11,00% 11,00% 11,00% 11,00% 11,00%
7.7. Tra lai vay NH 1.401.493 1.113.515 806.338 499.162 191.985
Can Bing tri n¢ (345.072)|  (1.068.993) (798.175)|  (552.433)|  (506.840)| 2.639.410 | 2.377.636 | 2.400.568 | 2.400.568 2.162.863 2.353.027 3.697.717

Trang 30/35



3.6 Tong hop cac chi tidu hiéu qua cia dw an
Don vi tinh: USD

STT Chi tiéu PVT Két qua du 4n
1 | Tong vén dau tu (gdm VAT) UsD 18.949.200
2 | Téng von dau tu (chwa c6 VAT) UsD 17.562.000

Trong do, gia mua tau usD 17.000.000

Thué nhdp khau, chi phi khéc UsD 562.000
3 | Tong doanh thu UsD 47.306.171
4 | Tong chi phi usD 38.849.925
5 | Loi nhuén trude thué USsbD 8.456.246
6 | Loi nhuén sau thué uUsb 6.764.997
7 | Hi¢u qua dau tu cta dy an

- NPV (i=11%) UsbD 763.732

-IRR % 11,00%

- Thoi gian hoan vén ¢6 chiét khau (nim) Nam 11,35

8 | Hiéu qua dau tu ctia Chu dau tu

- NPV (i=10%) 847.305
- IRR 11,79%
- Thoi gian hoan vén ¢6 chiét khau (ndm) 11,27

4.  Danh gia rii ro va cac bién phap phong ngira rii ro
4.1 Riiro vé thi truong dau ra

Trong trudng hop tu khdng cé hop dong dinh han hoic khi hét han hop dong dinh
han ma khong duoc téi tuc thi PCT sé khai thac tau theo hinh thirc spot. Qua tinh toan
hiéu qua dur an cho thay phuong an khai thac spot c6 nhitng chi tiéu hiéu qua du an tét
hon so v&i phuwong an cho thué dinh han. Tuy nhién, phuong an khai thac spot tiém an
rai ro boi cac hop dong mang tinh chit ngin han gay kho khan cho viéc bao dam ngudn
hang, c6 thé din dén viéc tau phai nam chd phét sinh chi phi va 1am giam hiéu qua cua
du an.
4.2 Riiro vé gia cuéc

Day co thé 1a rui ro 1on nhat d6i voi du an cia PCT tuy nhién véi dién tinh hinh
thi trudng trong quéa khir va hién tai, du bao thi trudng trong nhitng nim t6i thi ké hoach
gia cudc cua dy an 1a kha than trong véi mue gia cho thué TC trong giai doan dau dy &n
trong khoang 13.500 USD/ngay, doanh thu tiép theo dugc tinh todn giam 05% so véi
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mA&i Mic tudi tau tir giai doan 16 - 20 tudi va 21 - 25 tudi. Truong hop gia cudc van dién
bién xau va thiap hon muc du Kién nhu trong dy an thi bang kinh nghiém quan ly va khai
thac tau Cong ty sé& thuc thi cac giai phap nham tiét kiém tdi da chi phi cua dy 4n nhu
chi phi thuyén vién, chi phi bao tri bao dudng, chi phi vat tu tiéu hao, chi phi bao hiém,
chi phi 1ai vay, chi phi quan 1y... d& dam bao dw an van c6 hiéu qua hoac giam thiéu toi
da nhitng thua 16 dé vuot qua giai cac doan kho khan.

Ngoai ra, viéc khéng ngirng nng cao ky nang quan ly, khai thac tau, dac biét la
loai tau cho dau dbi vai PCT 1a cong viéc cap thiét va phai 1am ngay tir nhitng ngay dau
gilp giam thiéu cac chi phi phat sinh do 15i cha quan trong van hanh va khai thac tau.
4.3 Rii ro vé l4i suit vay von:

Dy 4n dau tu du kién s& vay von ngan hang theo hinh thirc vay VND véi lai suat
vay tinh bang lai suat khoang 11%/nam.

Trong qua trinh thuc hién du &n, tiy vao tinh hinh thi truong thuc té, PCT sé tiép tuc
lam viéc ngan hang tai tro diéu chinh 14i suat & muac tot nhat, ciing nhu tim kiém ngudn
tai trg c6 muc i suat thap dé tai ciu tric khoan vay (néu can).

4.4 Riiro vé chénh léch ty gia

Do dy an dau tu vay von bang dong Viét Nam véi phuong an khai thac tuyén quéc
té 1a chu yéu, ngudn thu cua dy &n 1a USD (tau khai thac tuyén qudc té) nén cong ty co
kha nang chiu rui ro vé ty gia néu déng Viét Nam ting gia so voi dong USD, tuy nhién
kha ning xay ra trong dai han 12 rat thap va néu trong ngan han c6 xay ra thi mic ting
cling khéng nhiéu, khdng thuc sy anh huong dén hiéu qua cua toan bo du an.

5. D¢ nhay ciaa du an

Tinh toan hiéu qua dy an bién dong theo gia cude TC, gia tau dau tu nhu sau:

e Khi gid cwdc cho thué TC thay déi:

Khi gi cho thué TC thay dbi

Cac chi tiéu

95% 97% 99% 100% 102% 105% 110%
NPV 763.732 (431.890) 57.124 528.196 763.732 | 1.234.804 | 1.941.412 3.119.092
IRR 11,00% 9,57% 10,16% 10,73% 11,00% 11,56% 12,38% 13,73%

NPV (Chii ddut| 847.305 (348.317) 140.697 611.769 847.305 | 1.318.377 | 2.024.985 3.202.665

ROE 11,79% 9,40% 10,37% 11,32% 11,79% 12,74% 14,18% 16,62%

Nhu vay, du an dic biét nhay cam véi chi tiéu cudc cho thué TC caa tau. 1% bién
dong gia cudc s& anh hudng rat 16n dén hiéu qua caa du an. Nhu Cong ty di phan tich
O trén, Cong ty da c6 du phong khi xay dung gia cudc tinh toan cho du an, khi gia cudc
van tiép tuc dién bién x4u xudng dudi mac du kién, cong ty s& thuc hién cac bién phap
cit giam chi phi tdi da, ddng thoi nghién ctu chuyén sang khai thac spot dé nang cao
hiéu qua.

Trang 32/35



PHAN VII
KET LUAN VA KIEN NGHI

Cin ct nhitng phan tich vé tinh hinh thi trudng van tai bién giai doan 2021-2030,
can ct dinh hudng phét trién caa Cong ty, viéc dau tu doi tau 12 yéu cau bat budc dé tan
dung tdi da thoi co thi truong ciing nhu xay dung thuwong hiéu,vi thé va phat trién cua
Cong ty.

Qua nghién cuu, tinh toan trong bao cao dau tu néu trén, dy 4n mua tau chg hoa
chat Goby va dau tu thém mét tau héa chat méi trong tai tir 19.000-25.000 DWT Ila
phuong an dau tu c6 tinh kha thi, mang lai hiéu qua kinh té tét va phd hop nhét hién nay
cho Céng ty trong nam 2022. Thém vao d6, véi doi ngli nhan sy day dan kinh nghiém
trong mang quan 1y va khai thac tau s& 1a yéu t6 quan trong gop phan dam bao hiéu qua
tdi da cua du an.

Do vay, Hoi ddng quan tri kinh dé nghi Pai hoi dong c6 dong xem xét va théng
qua B&o cao kha thi dau tu tau chd hdéa chat Goby (IMO: 9363833) trong tai 19.994
DWT va 01 tau h6a chat mai trong tai 19.000-25.000 DWT cac noi dung chinh nhu sau:
I.  TAU HOA CHAT GOBY
1. Phé duyét dau tu tau hoa chat 19.994 DWT
- Tén tau: GOBY
- Ho hiéw/ S6 IMO: XVHZ7/9363833
- Québc tich: Viét Nam
- Nam dong: 2008
- Pang kiém hién thoi: VR + KR
- Noi dong: Nhat Ban
- Tién do thyc hién du an du kién: Tir Quy 4 nam 2022
- Gia mua tau: mua tau 13.700.000 USD (Muoi ba triéu bay tram nghin d6 la My)

- Ngudn vbn cho dy an: 30% vbn chii sé hitu, 70% von vay (trén tong mirc von dau
tu bao gdm thué, phi)

- Chi tiéu hiéu qua du 4n khong thap hon:
o NPV:1.078.251 USD
o IRR: 11,78%

Giao cho Giam déc Cong ty kiém Nguoi dai dién theo phap luat hodc nguoi dugc
Giam dbc uy quyén to chuc chi dao, trién khai viéc dam phan dé di dén ky két Hop dong
va cac phu lyc lién quan dén viéc mua ban tau GOBY véi chi tau 1a Cong ty TNHH
Sellan Gas dam bao thoa man cac diéu kién theo phuong an nghién ciru kha thi, thyuc
hién viéc ky két cac van kién lién quan, cac thi tuc giao nhan tau va céc thi tuc mua béan
tau theo quy dinh ciia phap luat va diéu ¢ Cong ty.
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2. Uy quyén cho Hoi dong quan tri trién khai, phé duyét huy dong von vay mua tau
GOBY bao gdm va khong gigi han cac noi dung sau:
- Lwa chon ngan hang, t6 chirc tin dung, c& nhan c6 kha ning tai tro tin dung Voi
t6ng s vén vay khong vuot qua 70% tong gia tri dau tu (da bao gdm thué GTGT va cac
chi phi lién quan).
+  L&i vay cua doi twong cho vay khong phdi 12 té chic tin dung hodc té chize kinh té
khong vieot qua 150% maic 18i sudt co ban do Ngdn hang Nha mieéc Viét Nam cong bo
tai thoi diém vay (Piém 17 Khodn 2 Diéu 6 Théng tw 78/2014/TT-BTC quy dinh).
- Céc noi dung khac thudc tham quyén caa Pai hoi ddng cb dong lién quan dén viéc
huy dong von vay phuc vu mua tau GOBY trong qua trinh lam viéc vai bén cap tin dung.
3. Uy quyén thanh ly tau va cac van dé khac lién quan dén du &4n thu GOBY thudc
tham quyén cua DPHDCD trén nguyén tic dam bao céc chi tiéu hiéu qua cua tai san
khong thap hon chi tiéu dy an dau tu di duoc PHPCPD thong qua theo quy dinh cua
phap luat va biéu I¢ Cong ty.
Il. TAU HOA CHAT MOI TRONG TAI 19.000-25.000 DWT
1.  Phé duyét ké hoach dau tu 01 tau hoa chat méi trong tai 19.000-25.000 DWT:
- Loai tau: tau dau/ héa chat trong tai 19.000-25.000 DWT
- Tudi tau: 11 tudi dén 15 tudi
- Noi déng: Nhat Ban/ Han Qudc/ EU
- Tién d6 thuc hién du an du kién: Tir Quy 4 nam 2022
- Ngudn vbn cho dy an: 30% vbn chi sé hitu, 70% von vay (trén tong mirc von dau
tu bao gdm thué, phi)
- Phuong thic Iya chon nha cung cap: chio gia canh tranh
- Hiéu qua cta du an khong thap hon:

e NPV:763.732 USD

e |IRR: 11,00%
2. Uy quyén cho Hoi dong quan tri phé duyét/quyét dinh toan bo viéc trién khai ké
hoach dau tu (ké hoach mua tau, két qua chao gia, Iya chon tau dé dau tu, quyét toan
hoan thanh dy an dau tu, thanh 1y va va cac ndi dung lién quan khéac thudc tham quyén
ctia PHDCD d6i véi viéc dau tu du an) theo qui dinh cta phéap luat va diéu 1¢ cua cong
ty.
3. Uy quyén HPQT trién khai, phé duyét huy dong vén vay mua tau bao gém va
khong gidi han cac ndi dung sau:
- Lua chon ngan hang, to chuc tin dung, c4 nhan c6 kha nang tai tro tin dung véi
tong sb von vay khong vuot qua 70% tong gia tri dau tu (dd bao gdm thué GTGT va cac
chi phi lién quan).
+  Lai vay cua dbi twong cho vay khong phai 13 t6 chuc tin dung hodc t6 chirc kinh té
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(néu co) khong vuot qua 150% muc 13i suat co ban do Ngan hang Nha nude Viét Nam
cong b tai thoi diém vay (Piém 17 Khoan 2 Diéu 6 Thong tu 78/2014/TT-BTC quy
dinh).
- Céc noi dung khéac thudc tham quyén ctia Pai hoi ddng cb dong lién quan dén viée
huy dong von vay phuc vu mua tau trong qué trinh 1am viéc véi bén cap tin dung.

Trén trong kinh trinh./,
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CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM

KHI VA HOA CHAT VIET NAM Poc lap - Tw do - Hanh phuc
S6: 16/TTr-PCT-HDQT Thanh phé Hé Chi Minh, ngdy  thang  ndam 2022
TO TRINH

Vé viéc phé duyét ké hoach diu tu 01 tau diu/héa chit (tau sb 3) trong tai
khoang 19.000 - 25.000 DWT hodac 01 tau ché hang roi trong tai
khozng 28.000 - 85.000 DWT tir Quy 1 nim 2023

Kinh gtri: Pai hoi ddng C6 dong Cong ty CP Van tai Khi va Hoa chat Viét Nam

Trong thoi gian vira qua, COng ty da tich cuc nghién ctru, thu thap va phéan tich cac
ngudn thong tin va xu hudng thi truong van tai ndi chung, thi truong mua ban cac loai tau
dé tim kiém co hoi dau tu, tiép tuc cing cd va nang cao ning luc canh tranh trong tuwong
lai. Qua d6, Cong ty nhan thiy chi phi van chuyén hang hoa, cic san pham dau, hoa chat
sau dai dich Covid-19 ¢6 chiéu huéng ting do chinh sach kich thich tiéu dung ctia hau hét
c4c nén kinh té trén toan cau. Cac nude déu nd luc chay dua dé giup nén kinh té ciia qudc
gia minh dugc phuc hoi bang nhiéu bién phap giup kich cau ngudi tiéu dung, kich thich
ngudn cung, mé rong giao thuong. ..

Bén canh d6, cing thang giita Nga va Ukraine ciing anh huéng nghiém trong t6i hoat
dong van tai duong bién, dut gdy chudi cung tng toan ciu, lam nghiém trong thém tinh
trang tac nghén van chuyén sau dich Covid-19. Doi tau cia Nga bi han ché nhiéu mat bai
1énh cAm van tir Hoa Ky va EU. Pay s& 1 co hoi 16n néu Cong ty c6 thé ndm bat va tan
dung thoi diém nay dé dau tu loai tau phu hop, dap ing dugc nhitng nhu cau bi han ché tai
cac thi truong 16n trén thé gidi.

Nhin thay co hdi va tiém ning tir bdi canh thé gidi hién nay, Cng ty dé trinh phuong
an dau tu tau nhu sau:

1. Phé duyét Ké hoach du tu 01 tau hoa chat (s6 3) mdi trong tai 19.000-25.000 DWT
(tau s6 3) hodc tau chd hang rdi trong tai 28.000-85.000 DWT:
- Loai tau: tau dau/ héa chat trong tai 19.000-25.000 DWT
- Tuoi tau: 11 tudi dén 15 tudi
- Noi dong: Nhat Ban/ Han Quéc/ EU
- Tién d¢ thuc hién du an du kién: Ttr Quy 4 nam 2022
- Nguén vén cho dy an: 35% von chi so hitu, 65 % von vay ( trén tong mitc von dau
tu bao gém thué, phi)
- Phuong thirc Iyra chon nha cung cip: chio gia canh tranh
- Hiéu qua cta du 4n khong thap hon:
+ NPV: 858.269 USD
+IRR: 11,01%



- Loai tau: tau cho hang ro1 trong tai 28.000-85.000 DWT
- Tudi tau: 11 tudi dén 15 tudi
- Noi déng: Nhat Ban/ Han Qubc/ EU
- Tién d¢ thuc hién dy an du kién: Ttr Quy 4 nam 2022
- Ngudn von cho dy an: 35% vén chi sé hitu, 65 % von vay ( trén tong mirc von dau
tu bao gom thué, phi)
- Phuong thirc lyra chon nha cung cip: chio gia canh tranh
- Hiéu qua cua du 4n khong thap hon:

+ NPV: 1.018.343 USD

+ IRR: 11,20%

(Dinh kem la Bao cdo nghién cvru kha thi cua Dy an)
2. Uy quyén cho Hoi dong quan tri phé duyét/quyét dinh toan bo cac bude tiép theo dé
trién khai ké hoach dau tu (ké hoach mua tau, lya chon loai tau phu hop, két qua chao gia,
lua chon tau dé dau tu, quyét toan hoan thanh du 4n dau tu, thanh Iy va va cac ndi dung
lién quan khac thudc tham quyén cia PHPCPD ddi voi viée dau tu dy an) theo quy dinh
ctia phap luat va Diéu 1& cong ty.
3. Uy quyén cho Hoi dong quan tri phé duyét/quyét dinh tinh hinh thuc té huy dong von
s& diéu chinh ti 16 ngudn von dau tu cho du 4n: vdn cha sé hiru khong vuot qué 100% von
diéu 18 tai thoi Phat hanh ¢ phiéu dé huy dong von, ti 16 ngudn vén vay nhung khong vuot
70% tong gia tri dau tu (d3 bao gém thué GTGT va céc chi phi lién quan) trén nguyén tic
dam bao hiéu qua dau tu cua Dy an d3 duoc Dai hoi dong c6 dong théng qua.
4. Uy quyén HPQT trién khai, phé duyét huy dong von vay mua tau bao gdm va khong
gi61 han cac ndi dung sau:
- Lua chon ngan hang, to chirc tin dung, c4 nhan c6 kha ning tai tro tin dung voi gia
trj vay khong vuot 70% tong gia tri dau tu (di bao gom thué GTGT va céac chi phi lién
quan) ;
+  Lii vay cua d6i tuong cho vay khong phai 13 t6 chirc tin dung hodc t6 chirc kinh té
khong vuot qua 150% murc 13i suit co ban do Ngan hang Nha nudc Viét Nam cong bd tai
thoi diém vay (Piém 17 Khoan 2 Diéu 6 Thong tu 78/2014/TT-BTC quy dinh).
- Céc ndi dung khac thudc tham quyén cta Pai hoi dong cb dong lién quan dén viéc
huy dong von vay phuc vu mua tau trong qua trinh 1am viéc voi bén cap tin dung.

Kinh trinh Dai hoi xem xét thong qua va ity quyén cho Hoi dong quan tri tién hanh

cac thu tuc can thiét dé hoan thanh viéc dau tu tau noi trén.

Noi nhin: TM. HQOI PONG QUAN TRI
- Nhu trén; CHU TICH

- BKS; ’

-Luu VT, HPQT.

Nguyén Thi Ngoc Pep



CONG TY CP VAN TAI KHi VA HOA CHAT VIET NAM
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BAO CAO NGHIEN CUU KHA THI

DU AN PAU TU MUA

TAU CHO HANG ROI TRONG TAI 28.000 — 85.000 DWT

HOAC TAU DAU/HOA CHAT (TAU SO 3)

TRONG TAI 19.000 - 25.000 DWT

TP. Ho Chi Minh, thang 10/2022
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A

PHAN I
TONG QUAT VE DU AN PAU TU

Tén dy &n: Dy an dau tu 01 tau chd hang roi trong tai 28.000 DWT- 85.000 DWT
hodc 01 tau ché dau/hda chat (tau sé 3) trong tai 19.000 - 25.000 DWT.

Tén chi dau tu: CONG TY CP VAN TAI KHi VA HOA CHAT VIET NAM.
Phuong thac thuc hién du an: Mua tau da qua str dung.
Tién d6 thuc hién du kién: Tu quy 1/2023.

Ngudn vén cho du an: Vén chu sé hitu va vén vay.
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PHAN II: THUYET MINH DU AN TAU HANG ROI

CHUONG 1

SU CAN THIET PHAI PAU TU
I.  Can cw phap ly:
- B¢ lugt Hang hdi s¢ 95/2015/QH13 cuiia Quac hgi khda XlII, ky hop thiz 7 théng
qua ngay 25/11/2015, c6 hiéu luc ter ngay 01/07/2017,
- Ludt Doanh nghiép sé 59/2020/QH14 Qudc Hai thdng qua ngay 17/06/2020;
- Ludt thuwong mai so 36/2005/QH11 Quéc Hgi théng qua ngay 14/06/ 2005;
- Dieu ¢ hoat dong ciia CONG TY CP VAN TAI KHI VA HOA CHAT VIET NAM
(PCT);
- Can cir nhu cdu thuc té cua thi trieong va nguon luc cia Cong ty CP Vdn tdi khi
va Hoéa chat Viét Nam.
Il.  Swcan thiét phai dau tu:

Sau dai dich covid 2019, nén kinh té caa hau hét cac nudc trén thé gidi chiu su ton
that nang né do céc chinh sach kiém so4t giao thuong nham muc dich kiém soat dai dich.
Hién tai cac nudc déu dang chay dua dé gitp nén kinh té cua qubc gia minh dugc phuc
hoi nhanh nhét, Cac qudc gia déu dua ra nhiéu bién phap nham gidp kich cau nguoi tiéu
ding, kich thich ngudn cung, mé rong giao thuong. ..

Nam 2022 s& 1a co hdi dé nhitng cong ty van tai xem xét dau tu don dau kinh té
thé gidi phuc hdi sau dich, trong d6 dau tu vao phan khuc tau hang roi 13 mot co hoi tét.
Trong thoi gian qua, PCT ciing da nghién ctu, thu thap va phan tich théng tin va xu
huéng thi treong van tai bién trong d6 c6 tau cha hang roi, PCT can tan dung co hoi nay
dé tranh thu dau tu s& hitu tai san, nang cao ning lyc ddi tau, cung ¢6 va ma rong hoat
dong van tai bién caa don vi, ting kha ning canh tranh véi cac chu tau trong khu vuc
va trén thé gioi.

I11. Muc tiéu cta du an:

Muyc tiéu cua du 4n 12 dau tu tau ché hang roi cd trong tai tir khoang 28.000 -

85.000 DWT, khai thac trén thi truong qudc té cho cac don vi trong va ngoai nudc.
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CHUONG II
TONG QUAN VE THI TRUONG VAN TAI HANG ROI QUOC TE

Thi treong van tai hang roi 1a mot trong nhiing thi truong ¢6 su hdi phuc va ting
truong manh nhit trong nam 2021 do nhu cau tiéu thu, van chuyén cac loai hang roi
chinh nhu quing sat, than va hang néng san... trén thé gidi gia tang trd lai, dac biét Ia
Chau A, khu vyc ¢6 nhu cau st dyng va nhap khau hang roi 16n nhat thé gigi. Chinh
sach kiém soét chat ché dich bénh Covid-19 caa Trung Qudc théng qua yéu cau cach ly
dai ngay dbi véi thuyén vién trén céc tau bién nuwdc ngodi vao cang nudc nay dé nhan
va tra hang, cling vai s6 lugng tau duge dong méi va ban giao trong ndm 2021 thap hon
SO V6i cac nam trude d6 di gop phan 1am thi truong cudc gia ting.

Chi s6 thué tau hang roi BDI (Baltic Dry Index) binh quan nam 2021 dat 2.943,38
diém, bang 218% so véi mic binh quan cia nam 2019 va 276% cua nim 2020, bang
234% s0 Vi chi sé BDI binh quan cua giai doan 2010 - 2020. Su phuc hdi cua thi treong
d3 lan toa trén tat ca cac phan khic tau hang roi tir Handysize dén Capesize, kéo theo
do6 gia cudc van tai trén thi truong Spot va gia cude cho thué dinh han (TC) céc ky han
gia ting manh va duy tri & muc cao, hau hét cac Cha tau hang roi dat duoc hiéu qua kinh
doanh cao trong ndm 2021. Budc sang nim 2022 thi trudng tiép tuc co su cai thién tro
lai sau thoi gian ngan suy giam do chinh sach han ché san luong ctia nganh cong nghiép
san xuat thép, han ché & nhidm ¢ mot s6 thoi diém trong mua dong tai Trung Qudc, cling
V6i d6 1a chinh sach han ché/cAm xuat khau than trong thang 01/2022 caa Chinh phu
Indonesia do san luwong than cung cap noi dia suy giam manh, chi s6 thué tau hang roi
BDI tuan cudi thang 02/2022 di phuc hoi va dat twong dwong véi mac binh quéan cua
nam 2021.

Theo s6 liéu cap nhat, thong ké ciia cac cong ty nghién ciru thi truong, cac cong ty
moi giai thi thi trudng dang c6 mot s6 yéu to tich cuc khi mirc “cung - cau” trong cac
nam 2022, 2023 dugc dy béo & trang thai can bang hon so véi giai doan 2019 - 2020,
day sé& 1a yéu té hd tro, duy tri su 6n dinh cua thi trudng cudc van tai trong giai doan sap
tGi (nguon BDTO, STM 01, 02/2022).

I.  Nhu ciu vin chuyén hang roi giai doan 2022 - 2023:

Theo sé liéu théng ké cia Clarksons Research, lugng hang roi van chuyén bang
duong bién trong nam 2021 1a 5.365 triéu tin va luong hang héa luan chuyén bing
duong bién 1a 28.332 billion tonne miles. Ciing theo du bao cua Clarksons Research thi
trong giai doan tiép theo luong hang roi van chuyén bang dudng bién tang twong tng
1,9% trong nam 2022 va 1,4% trong nam 2023; luong hang hoa luan chuyén bang duong
bién tang truong & muc 2,5% trong nam 2022 va 1,7% trong nam 2023.
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V& trién vong cua thi trudng van tai hang roi quéc té déi mot sé loai hang rai chinh
nhu quang sit nam 2022 ting 1%, than ting 2% va hang nong san ting & mac 4% so Vi
nam 2021 vé luong va dugc dy bao tiép tuc ting trudng trong nam 2023 (ngudén BDTO
02/2022).

Dry Bulk Million Tonnes Trade Growth Trend
Trades 2014 2015 2016 2017 2018 2019 2020 2021e | | 2022(f) 2023 (f) | 2022 % 2023 %
Iron Ore 1340 1364 1418 1472 1475 1454 1502 1517 1530 1538 1% 0%
Total Coal 1217 1138 1141 1203 1264 1284 1165 1231 1253 1264 2% 1%
Steam Coal 961 892 895 946 997 1,015 915 963 974 977 1% 0%
Coking Coal 256 245 246 256 267 269 250 268 279 288 4% 3%
Grain 409 430 450 475 474 478 512 523 542 554 4% 2%
Wheat/Coarse Grain 296 303 319 328 328 330 345 366 376 383 3% 2%
Soybean 113 127 132 146 146 148 168 157 166 172 6% 3%
MAJOR BULKS 2,966 2,931 3,009 3,15 3213 3217 3179 3,272 3326 3,356 | 2% 1%
% Change 8% -1% 3% 5% 2% 0% -1% 3% 2% 1%

Bang théng ké, dw bdo lirong hang roi van chuyén bang dwong bién giai doan 2014 -
2023 (nguon BDTO 02/2022)

Annual Global Seaborne Monthly Global Seaborne
Dry Bulk Trade Growth Dry Bulk Trade Indicator
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Biéu d6 thong ké va du bdo mikc ting triwedng lwong hang roi van chuyén bang dwong
bién (nguon STM, Clarksons thang 2/2022)
Il.  Duw bao cung ciu tau hang roi giai doan 2022 - 2023:

Niam 2021 téng doi tau hang kho thé gigi dat mac 945 triéu DWT, trong d6 doi tau
Capsize dat 378,8 tricu DWT chiém 40%, doi tau Panamax dat 236,6 trieu DWT chiém
25%; doi tau Handymax/Supramax/Ultramax (tir 40.000 - 69.900 DWT) dat 220,6 triéu
DWT chiém 23,3% va d6i tau Handysize dat 110,9 triéu DWT chiém 11,7% tong trong
tai doi tau. Theo du béo cua cac cong ty méi gigi c6 uy tin, du kién trong nim 2022
luong tai trong tau moi tham gia vao thi truong ting 2,1% (20 triéu DWT), chi bang
khoang 61% so véi giai doan 2020 - 2021, trong ndm 2023 tong luong tai trong doi tau
hang roi tiép tuc duoc du bao ting nhe, chi & mic 0,8% so véi nam 2022.
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Dry Bulk million tonnes # Chg
Demand 2019 2020 2021 2023 || 2022/
Steel Production
China FF6.3 10648 10328 10287 0%
Japan 9.3 8312 943 744 2%
EU+UK 157.2 1455 1803 153% 4%
Total Steel Prod. (listed) 1.252.7 1,293.4 1.28%.4 1.277.0 -1%
Iron Ore Trade
Irnporis: Ching 10474 11454 1,107.4 1,087.4 2%
Japan 1174 994 1131 1145 %
Exports: Australic B36.3 B47.3 8733 BAZ3 1%
Srozil 3477 3395 3578 3408 1%
Total Seabome Trade 1.4E4 5 1.5020 1.514.8 1.510.1 0%
Coal Trade
Irnporis: Ching 2579 2378 2813 2515 -11%
India 2555 247 2083 2247 ]
Japan 1804 1483 1745 17BA 1%
Exports: Australic 3820 3443 35%0 3575 0%
Indonesia 4546.7 404 .4 431.8 437 8 1%
Total Seabome Trade 1.295.% 1,178.4 1.232.4 1337.% 0%
World Seaborne million fonnes % Chag
Trade 2019 2020 2021 2023 || 2022/
Crude Gil 2017 1871 1,855 1970 4%
Oil Products 1,080 959 1,004 1,022 2%
Diry Bulk 5348 5281 5484 5443 0%
Containers 1,879 1852 1,755 1,942 0%
Cas 479 481 508 537 5%
COrther 1,299 1,270 1,308 1,325 1%
World Seaborme Trade 12,121 11,713 12093 12,224 1%
¥-o-y growih 0.5% - 4% 327 1.1%
Tonne-miles, y-o-y growth 0.8% -1.5% 32% 1.9%

Pimfm e B ed B i e B mdemBs B T B e m o b e Fmmde e = Tomed e bl e iBmm o

Trade Growth Trend

2022 (f) 2023 () |2022 = 2023 °6

5.460 S5.541 71.7% 71.5%
1.7% 7.5%

(Nguon: Clarkson Research, report ngay 19/08/2022)
San luong van chuyén hang roi toan cau bang duong bién nam 2020 giam khoang
1,5 % so véi nim 2019 do anh huéng cua dai dich Covid 19 va duy tri 5.281triéu tan
trong ndm 2020. Nam 2021 san luong van chuyén hang roi ting 1én muc 5.464 trigu tan.

Véi viéc nén kinh té thé gioi dang du béo s& phuc hoi nén du kién san luong van chuyén
hang roi bang duong bién trong ndm 2022 tiép tuc ting truong & muc khoang 5.463
triéu tan, trong d6 nuéc nhap khau nhiéu nhat van 1a Trung Quéc véi san lugng nhap
khau Iron ore va than du kién nim 2022 wdc dat 1.335 triéu tan va Uc 1a qudc gia xuat
khau Iron ore va than bang dwong bién 16n nhat thé gisi véi san luong nam 2022 wéc
dat 1.254 triéu tan. Tong lugng hang nhap khau du Kién nam 2022 cua Trung Quéc c6
giam nhe so voi nam 2021 do chinh sach cat giam khi thai & mot s6 khu vuc khi Trung
Qudc t6 chirc Thé van hoi Mua Pong.

Du bao nhu cau san luong nam 2023 s& van tiép tuc ting truong khoang 1,5% &

muc 5,541 triéu tan.
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Bulkcarrier Supply Trends Bulkcarrier Supply-Demand Trends
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Biéu do dir bdo xu hwéng cung cau tau hang roi (nguon BDTO, Clarksons 02/2022)
Do thi trudng cudc van tai ndm 2021 phuc hoi va duy tri & mac cao nén cac chi

tau c6 xu hudng tan dung va khai thac cac tau gia, do do lugng tau dua vao giai ban ¢
muc thap hon, chi bang 34% (5,2 trigu DWT) so v4i nam 2020 trude d6 (véi tinh trang
thi truong suy giam nghiém trong), luong tau dua vao giai ban dugc du béo tang 1én 7,8
tricu DWT trong nam 2022 va tang cao 21,9 triéu DWT trong nam 2023 do lugng tau
gia han ché pha dd trong cac ndm 2021, 2022 khi thi trudng cudc on dinh, cac hop dong
dong mai giam manh. Theo ghi nhan caa Clarksons Reaearch, lwong hop dong dong
méi caa thang 01/2022 giam dén 70% so véi cling ky ndm 2021 (nguon BDTO 02/2022).
1. Thi trwomng tau cii

Hoat dong mua ban tau dd qua str dung d3 tang rat manh trong nim 2021 vé luong
vé6i khoang 61,2 triégu DWT va 14,4 ty USD Vé gia tri duoc giao dich, tang tuong (ng
54% va 152% so v6i nam 2020. Thi trudng mua béan tau hang roi van tiép tuc soi dong
trong khoang 02 thang dau nim 2022 véi 5,7 trieu DWT duoc giao dich, bang 9,3% vé
lwong va 11,8% vé gia tri so véi ca nim 2021 (ngudn Allied Shipping Research
19/08/2022). Gi4 tau duy tri & mirc cao do gia cude van tai phuc hdi va cao nhit trong
hon mét thap ky qua cing vai dién bién cua gia thép dong tau ting manh tir thang
05/2021.
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Bulkcarrier End Year, $m Three Month
Prices 2019 2020 2021 Jul | Trend
180,000 dwt Resale| | 520 490 59.5 62.5 |FIRM.... 4%
180,000 dwt 5 yrs 37.5 355 470 53.0 |FIRMER... 9%
180,000 dwt 10 yrs 220 195 330 350 |FIRMER... 11%
174,000 dwt 15 yrs 135 1275 210 22.5 |FIRMER... 11%
82,000 dwt Resale| | 310 295 405 420 |STEADY... 2%
82,000 dwt 5 yrs 235 220 330 34.0 |FIRM.... 5%
82,000 dwt ~ 10 yrs 135 1375 235 26.5 |FIRM.... 7%
76,000 dwt # 15 yrs 95 825 1475 18.5 |FIRMER... 8%
43,000 dwt Resale| | 280 265 37.0 40.5 |STEADY... 3%
40-41,000 dwt 5 yrs 22.0 1775 300 33.0 |STEADY... 2%
54,000 dwt 10 yrs 125 1075 210 23.5 |FIRM.... 4%
56,000 dwt ° 15 yrs 825 475 1575 18.0 |FIRM.... 5%
38,000 dwt Resale| | 230 205 300 32.5 |STEADY... 1%
37,000 dwt 5 yrs 165 1475 255 28.5 |STEADY... 1%
32,000 dwt 10 yrs 90 825 170 20.0 |FIRM.... 4%
28,000 dwt 15 yrs 5.5 50 105 14.5 |FIRMER...  10%
5-y-o Bulker Index 105 93 148 165 |FIRM.... 3%
12 month Change 1% -11% 60% 21%

Pre-Jdan 22 (dwt): #75k, 52k Pre Jan-21 [dwi): ~Fdk. All resale & 5 vear old prices for fankers &
bulkers basis eco vessels.

Secondhand Price Trends

Short Term Bulker Price Trends

I—Oﬂg Term Price Trends 5-year-old Bullker Index, % Year on Year
s Fyearoldindex. Start 2000 = 100 70%
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Nguén: Clarkson Research, report ngay 22/07/2022
Tham chiéu cac xu hudng ngan va dai han vé chi sé index gié tau hang roi 05 tudi
cho thay gia tau cii da qua sir dung thoi gian gan day da ting so voi giai doan 2014 -
2020 va nam 2021. O giai doan hién tai do tiép tuc chiu tac dong kép tir tinh trang lam
phét, gi4 ca nguyén vat liéu ting manh, cu thé 1a gia thép dong tau tai Nhat Ban & muc
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1.000 USD/tan (cao hon so véi mac binh quan cia nam 2020 1a 39% va nam 2021 1a
21%) cung Vvéi thi truong cudce van tai duy tri & mac cao da tac dong 1én thi truong mua
ban tau. Céc tau da qua st dung loai Panamax/Ultramax/Supramax c6 gia ting so vai
nam 2020 khoang 182% - 208% va nam 2021 khoang 7% - 8%.
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CHUONG III

LUA CHON TAU DU KIEN PAU TU

Loai tau va dic tinh k¥ thuét:

Stt Néi dung Théng sb
1. | Trong tai tau (Ship size) | 28,000 - 85,000 DWT
2. Tudi tau (Vessel age) 11-15 tuoi
3. Noi dong (Where built) Nhat Ban/Han Quoc/EU
4, Ping kiém (Class) IACS
5. Loai tau (Type of vessel) Ché hang roi (Bulk carrier)
La thiét ké dang duoc sir dung rong réi trén thi
truong quoc té va duoc dat dong tai cac nha may
6. Thiét ké cua tau dong tau 1on caa Han Quéc, Nhat Ban hoac nha
may dong tau ciia Nhat Ban, Han Qudc ¢o co so
dit tai cac qubc gia Pong Nam A
Phai ¢dam bao tinh dong b, hoat dong tin cay,
o 6n dinh 1au dai va thoa man day du yéu cau, qui
7. Tau va thiét bi trén tau . . » L5 .
dinh va luat I¢ ctia dang kiém, cac to chic quoc
gia, qudc té vé hang hai trén thé gigi.
Phi hop véi nhitng quy dinh cua céac to chic
8. + Két cau va than vo dang kiém ma tau duoc phan cap va cac cong
udce caa IMO
Cac thiét bi sir dung nhién
ligu nhu may chinh, may
9 phat dién, ndi hoi Cac thiét | Thoa min cac Cong udce tai thoi diém mua nhan
bi st dyng nhién lidu nhu | tau: Cong udc vé kiém soat khi thai Sox...
may chinh, may phat di¢n,
ndi hoi
Tat ca céac trang thiét bi an | o , L
toan, an ninh, phong chéng L_uon thoa man ca}c quy (?mh-/,Cong udc CIUOC\te
10. hién hanh va c6 day du cac giay chirng nhan con

6 nhiém, thong tin lién lac,
hanh hai, lam hang

thot han

CAc tau 0 su co hodc tai nan dnh hirong nghiém trong dén tinh trang kyj thugt, an toan
hoat dong cua tau sé khong droC xem xét.

Panh gia tic dong ciia cong wéc han ché khi thai SOx:
Cong udc han ché khi thai SOx qui dinh viéc han ché khi thai c6 ham luong luu

huynh trén 0,5% ra moi truong. Cong udce nay di dugc T chire hang hai Quéc té trién
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khai ap dung tir 01/01/2020. Hién dau nhién liéu low sulphur da va dang dugc san xuat
dai trd va ban rong réi tai cac cang 16n trén thé gioi.
Do d6, tai bao c&o nay s& khdng tinh chi phi lap dat hé théng Scrubber.
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CHUONG IV
TONG MUC PAU TU - CO CAU NGUON VON

I.  Téng mirc ddu tw cia dy an:

PCT lya chon phuong an trién khai du an dau tu mua tau chd hang roi trong tai
28.000 — 85.000 DWT, véi do tudi tir 10-15 tudi gan ddy duoc giao dich vai muc gid tir
14.5 dén 26 trieu USD, tly thudc vao diéu kién giao tau, co tau, tinh trang ky thuat, size
tau. Cong ty du kién s& tim kiém va dau tu tau voi muac gia khoang 18 dén 20 triéu USD.

Trong bao céo kha thi ndy, mac dau tu cua du an dugc tinh trén co s binh quan
khoang gia dy kién nhu sau:

Don vi tinh: USD

Stt Noi dung bVT Giatri
1 | Gia mua tau bao gom chi phi lip dat BWM UsD 18.500.000
(néu co)
2 | Thué nhap khau UsD 370.000
2 | Phi truéc ba uUsb 22.000
3 | Chi phi khao sat, giam dinh tau va giao nhan | USD 200.000
tau, kiém todn quyét toan dy an dau tu. ..
4 | Tong gia tri dau tu chua VAT UsD 19.092.000
5 | Thué VAT UsD 1.887.000
6 TONG CONG: UsD 20.979.000

Tong gia tri dau tu 1a: 20.979.000 USD tuwong dwong khoang 493 ty dong (ty gia
23.500).

Il.  Nguon von va co cau von dau tu:

Du an duoc xay dung dé thuc hién dau tu tau hang rdi trong tai tir 28.000 — 85.000
DWT. Vé nguédn vén dau tu, PCT lya chon phuong an co cau vn: 100% la Vén chu s¢
htru.

Dé b sung vén dau tu tau va dam bao ngudn vén luu dong cho Cong ty, cin cir
du kién dong tién tir thoi diém hién tai toi cudi nam, Cong ty du kién phét hanh thém cd
phiéu huy dong bo sung tir co dong hién hitu: 276.000.000.000 dong. Trong trudng hop
két thuc thoi gian chao ban theo quy dinh, Cong ty khdng chao ban hét s6 ¢6 phiéu nhur
dang ky, so tién thu dugc tir dot phat hanh khong du theo dung duy Kién thi tly theo tinh
hinh thuc té, PHPCD uy quyén cho HPQT tién hanh bd sung ngudn vén con thiéu
thng qua hinh thirc huy dong von tir cac té chic tin dung hodc d6i twong khong phai 1a
t6 chuc tin dung/to chirc kinh té dé tai tro khoan vay dau tu, trong BCNCKT nay, thong
s6 vé khoan vay dugc xay dung co ban nhu sau:
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+ Han mirc huy dong von téi da: 70% gia tri dau tu.

+ L4i suat cho vay: 11,0%/nam ddi voi t6 chic tin dung; khong vuot qué 150%
muc 14i suit co ban do Ngan hang Nha nudc Viét Nam cong cb tai thoi diém vay
véi ddi tuong khong phai 12 to chie tin dung/td chie kinh té.

+ Tra ng: 4 ky/nam; Thoi han vay: 5 nam.
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CHUONG V
HIEU QUA KINH TE CUA DU AN
I.  Doanh thu cia du an:

Hién nay, phuong 4n khai thac phd bién ma Cong ty PCT dang quan ly khai thac
la khai thac Spot va cho thué Time charter trén thi truong qudc té. Trén thuc té thi
phuong an khai thac Spot s& ¢6 hiéu qua cao hon, tuy nhién lai thiéu 6n dinh, do d6
phuong 4n cho thué time charter van dugc cac chu tau tai Viét Nam st dung 13 phuong
an khai thac chinh, cung véi loi thé vé dong tién thu ludn 6n dinh trong sudt thoi gian
cho thué.

Phwong an khai thac cho thué dinh han (TC):

Trén thé gioi, viéc khai thac tau ché hang roi sé tiy thudc vao kha ning va quy mé
cua tung chu tau. Thong thuong cac chu tau nho sé lya chon phuwong an cho thué tau
theo hinh thtrc Time Charter (TC) dé tan dung thoi gian khai thac. Trén thuc té don vi
s& linh hoat va cha dong lya chon phuong an khai thac, tuy nhién ddi véi phuong an
khai thac spot dic thu 1 cac voy ngan, han ché vé tinh lién tuc, 6n dinh, do vay dé phuc
vu muc dich nghién ctru kha thi tinh todn hiéu qua cua du 4n, don vi sir dung sé liéu
thng ké va du bao theo phuong 4n cho thué TC.

Doanh thu hang ndm cua dir an s& duoc tinh toan trén cac bién sé sau:

Doanh thu trong ndm dugc tinh nhu sau:

Doanh thu niim = Doanh thu TC x S6 ngay khai thac
Il.  Tinh toan hiéu qua kinh té ciia dy 4n
1. Phwong an khai thac
Tau hang roi thoi gian khai thac 14 nam:
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Don vi tinh: USD
S6 sé TCEtinh

S ngay | oo S6 ngay| toan trong

Thoi gian ngay thwe | offhire g .y khai du 4n

hié : ) offhire tha :
i€n su_’a ™ ac
chira
Nam (6)=(2)-
1 2 3 4
o ® @ | e o5
1 Nam thtr mot: cho thué T/C, 365 5 10 350 14.430
2 | Namtht hai: cho thué T/C, dy kién dock IS 365 25 10 330 14.430
3 | Namth( ba: cho thué T/C 365 5 10 350 14.430
Nam tht tu: cho thué T/C

4 . ’ 2 1 14.4
du kién dock SS 365 S 0 330 30
5 | Namth¢ ndm: cho thué T/C 365 5 10 350 12.987
6 | Namthirsau: cho thué T/C 365 5 10 350 12.987
7 | Namtht bay: cho thué T/C, dy kién dock iS 365 25 10 330 12.987
8 | Namth( tdm: cho thué T/C 365 5 10 350 12.987
9 | Namtht chin: cho thué T/C, du kién dock SS 365 25 10 330 12.987
10 | Namtht muoi: cho thué T/C 365 10 15 340 11.688
11 | Nam th mu6i mot, cho thué T/C 365 10 15 340 11.688
12 | Nam tht muoi hai, cho thué T/C, du kién 1én dock IS 365 25 15 325 11.688
13 | Nam thr mudi ba, cho thué T/C 365 10 15 340 11.688
14 | Nam thtr muoi bdn, cho thué T/C, dy kién thanh 1y 365 10 15 340 11.688

Téng 11 nim (tir 2023 dén 2037) 5.110 190 | 165 | 4.755 12.935

2.

Chi phi du an

2.1. Chi phi hoat dong (Opex)

Chi phi hoat dong Opex cua tau dugc du kién trén co s& tham khao tir cac chu tau

khac dang van hanh tau twong dwong. Véi du kién tau sau khi dau tu s& cho thué dinh

han, chi phi hoat déng c6 dinh binh quan nim uéc tinh 13 4.460 USD/ ngay bao gdm cac

khoan chi phi: lvong va cac khoan chi phi thuyén vién, chi phi cip vt tu, stra chira, bao

dudng, chi phi thong tin lién lac, chi phi dau nhon, bao hiém, chi phi quan Iy. Chi tiét

cac khoan duoc udc tinh nhu sau:
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Ngan séach
Stt Hang muc ) .
Nam (USD) Thang (USD) Ngay (USD)

1 |THUYEN VIEN VIET NAM 651.371 54.281 1.785
1,1 |Chi phi luong 498.894 41,574 1.367
1,2 |Chi phi thay ca 32.766 2.730 90
1,3 |Chiphian ca 66.383 5.532 182
1,4 |Phu cip sira (doc hai) 3.876 323 11
1,5 |Chi Phi thuéng cac ngay 1€ 3.745 312 10
1,6 |Chiphi dong BHXH 14.105 1.175 39
17 ChlA phi lwong thuvorng thang 13 (thudng hoan thanh 20 787 2 482 82

nhiém vu trong nam)
1,8 |Phu cip sy quan an ninh 511 43 1
1,9 |Chi phi @6 bao ho va dong phuc 1.304 109 4
5 VAT TU PHU TUNG, SUA CHUA & KIEM 292 045 24,337 800
PINH
2,1 |Vat tu, phy ting 150.000 12.500 411
2,2 |Stra chira, bao dudng & kiém dinh 130.000 10.833 356
2,5 |Chi phi nuréc ngot 12.045 1.004 33

3 |CHI PHi SUA CHUA LON - PHAN BO 300.000 25.000 822

5 |DAUNHON (LO) 150.000 12.500 411

6 |[BAO HIEM 201.005 16.750 551
6,1 |Than tau (H&M) 49.005 4.084 134
6,2 |Crews 12.000 1.000 33
6,3 [P&I 140.000 11.667 384

7 |PHI QUAN LY KT va TM 33.301 2.775 91
7,2 |Phi dang ky thué bao Q88 2.556 213 7
7,3 |Phi dang ky thué bao Stratumfive 407 34
76 Phi lién quan ]‘<1em tra/danb gia an toan/danh gia rui 3001 259 8

ro, an ninh ( lam trong nudc)
Phi lién -quan ]‘<1em trya/danh‘ gla an toan/danh gia rui 11.915 993 33

ro, an ninh ( lam nudc ngoai)
7.7 |Vetting tau 16.295 1.358 45
7,11 |L¢ phi IMO 2.128 177 6
TONG OPEX 1.627.721 135.643 4.460

2.2. Chi phi vén (Capex)

- Tbng von dau tu chua bao gdbm VAT: 19.092.000 USD
- Tbng lai vay duy kién phai tra: 3.937.496 USD

- Thoi gian khau hao < thoi gian khai thac: 11 nam véi chi phi khau hao hang nim

du kién 1a: 1.735.636 USD
3.  Suit chiét khdu dy an

Phan von chu sé hitu dau tu c6 1ai suat ki vong 1a 10%/nam.
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Ty 1 st dung vén chu so hiru (VCSH): 100%

Heé s6 rai ro d6i véi linh vuc van chuyén: 1%.

Tong suat chiét khau dy &n = Hé sd rai ro + [LS ky vong cua CSH x
(VCSH/TMDPT) + Lii vay x (Vén vay/TMDT) x (1-20%)] = 1% + 10% = 10.1%

Bang tinh hiéu qua két qua du an
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Tubi tau 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25

Nim dy an 1 2 3 4 5 6 7 8 9 10 11 12 13 14
Vén diu tu (chua VAT) 19.092.000
Vén diu tu ciia CSH 5.455.650
Vén vay NH (70% gi4 mua tau) 13.636.350
Tuyén khai thac Qu(‘)c té Quéc té Quéc té Qu(‘)c té Quéc té Qu!‘)c té Quf)c té Quéc té Quﬁc é Quéc té Quc"'vc té Qut‘)c é Quéc té Quc"'vc té
1. DOANH THU 5.050.500 4.761.900 5.050.500 | 4.761.900 | 4.545.450 | 4.545.450 | 4.285.710 | 4.545.450 | 4.285.710 | 3.974.022 3.974.022 3.798.698 3.974.022 | 6.774.022
1.1. Doanh thu khai théc 5.050.500 4.761.900 5.050.500 | 4.761.900 | 4.545.450 | 4.545.450 | 4.285.710 | 4.545.450 | 4.285.710 | 3.974.022 3.974.022 3.798.698 3.974.022 | 3.974.022
1.2. TCE (USD/ngay) 14.430 14.430 14.430 14.430 12.987 12.987 12.987 12.987 12.987 11.688 11.688 11.688 11.688 11.688
1.3. SO ngdy khai thac trong nim 350 330 350 330 350 350 330 350 330 340 340 325 340 340
1.4. Thu hdi cudi dy an 2.800.000
11. CHI PHI 4.750.856 4.450.857 4150857 | 3.850.857 | 3.632.244 | 3.444.744 | 3444744 | 3.444.744 | 3.444.744| 3.530.199 3.530.199 1.794.563 1.794.563 | 1.794.563
2.1. Chi phi Opex (USD/niim) 1.627.721 1.627.721 1.627.721 | 1.627.721 | 1.709.107 | 1.709.107 | 1.709.107 | 1.709.107 | 1.709.107 |  1.794.563 1.794.563 1.794.563 1.794.563 | 1.794.563
2.1.1. S6 ngay trong nam 365 365 365 365 365 365 365 365 365 365 365 365 365 365
2.1.2. Chi phi Opex (USD/ngay) 4.460 4.460 4.460 4.460 4.682 4.682 4.682 4.682 4.682 4917 4917 4.917 4917 4917
2.2. Chi phi Capex 3.123.135 2.823.135 2523136 | 2223136 | 1923.136| 1735636| 1.735636| 1.735.636| 1.735.636| 1.735.636 1.735.636
2.2.1. Chi phi khdu hao 4,755 1.735.636 1.735.636 1.735.636 | 1.735.636 | 1735636 | 1735636 | 1735636 | 1735636 | 1735636 | 1.735.636 1.735.636
2.2.2. Chi phi tra ldi vay von 1.387.499 1.087.499 787.499 487.500 187.500
2.2.3. Chi phi chénh Iéch ty gid USD/VND
2.2.4. Chi phi Capex + CLTG (USD/ngay) 8.557 7.735 6.913 6.091 5.269 4,755 4.755 4.755 4,755 4.755 4.755
I11. LOI NHUAN TRUGC THUE 299.644 311.043 899.643 911.043 913.206 |  1.100.706 840.966 |  1.100.706 840.966 443.823 443.823 2.004.135 2.179.459 |  4.979.459
3.1. Thué TNDN (20%) 59.929 62.209 179.929 182.209 182.641 220.141 168.193 220.141 168.193 88.765 88.765 400.827 435.892 995,892
V. LQI NHUAN SAU THUE 13.814.898 239.715 248.835 719.714 728.834 730.565 880.565 672.773 880.565 672.773 355.058 355.058 1.603.308 1.743.567 | 3.983.567
LNST (USD/ngay) 657 682 1.972 1.997 2.002 2.413 1.843 2.413 1.843 973 973 4.393 4.777 10.914
Ty sudt loi nhudn trén von chii so hitu 253,22% 4,39% 4,56% 13,19% 13,36% 13,39% 16,14% 12,33% 16,14% 12,33% 6,51% 6,51% 29,39% 31,96% 73,02%
V. DONG TIEN DU’ AN
5.1. Chi phi dau tu ban dau (19.092.000)
5.2. Chi phi dy an (khong gdm li vay+K H+CLTG) 1.627.721 1.627.721 1.627.721 | 1.627.721 | 1.709.107 | 1.709.107 | 1.709.107 | 1.709.107 | 1.709.107 |  1.794.563 1.794.563 1.794.563 1.794.563 | 1.794.563
5.3. Dong tién trude thué ctia dy an 3.422.779 3.134.179 3422779 | 3134179 | 2.836.343| 2.836.343| 2576.603| 2.836.343| 2576.603| 2.179.459 2.179.459 2.004.135 2.179.459 | 4.979.459
5.4. Dong tién thudn cua dy an (19.092.000)|  3.362.850 3.071.970 3.242.850 | 2951.970 | 2.653.701| 2.616.201| 2.408.409 | 2.616.201 | 2.408.409 | 2.090.695 2.090.695 1.603.308 1.743567 | 3.983.567
5.5. Lity ké dong tién trudc chiét khiu (19.092.000)[ (15.729.150)| (12.657.180)|  (9.414.330)| (6.462.360) (3.808.659)| (1.192.458)| 1.215.952 | 3.832.153 | 6.240.562 | 8.331.257 | 10.421.951 12.025.259 13.768.826 | 17.752.394
5.6. Dong tién chiét khiu (19.092.000)[  3.053.170 2.532.234 2.426.930 [ 2005792 1.637.078| 1465318 1.224.714| 1.207.866 | 1.009.535 795.656 722.385 502.966 496.597 | 1.030.103
5.7. Lity ké dong tién sau chiét khiu (19.092.000)| (16.038.830)| (13.506.596)| (11.079.666)| (9.073.874)| (7.436.796)| (5.971.478)| (4.746.765)| (3.538.898)| (2.529.363)| (1.733.707)[  (1.011.322) (508.356) (11.760)| 1.018.343
5.8. Hién gi4 dong ngan lru thuin NPV 1.018.343
5.9. Ty suat sinh 1oi ngi bo ciia du an IRR 11,20%
5.10. Higu s6 thu chi (B/C)
5.11. Thoi gian hoan von chiét khiu 13,01
VI. DONG TIEN CHU PAU TU
6.1. Dong tién dau tu cta chi dau tr (5.455.650)
6.2. Dong tién thuan cua chi dau tu (5.455.650) (751.919) (742.799) (271.919)]  (262.799)|  (261.069)| 2.616.201 | 2.408.409 | 2.616.201 | 2.408.409 |  2.090.695 2.090.695 1.603.308 1.743567 | 3.983.567
6.3. Dong tién sau chiét khiu (5.455.650) (682.676) (612.292) (203.503)|  (178.566)|  (161.054)| 1.465.318 | 1224714 | 1.207.866 | 1.009.535 795.656 722.385 502.966 496.597 | 1.030.103
6.4. Lity ké dong tién sau chiét khiu (5.455.650)|  (6.138.326)|  (6.750.617)  (6.954.120)| (7.132.686)| (7.293.740)| (5.828.422)| (4.603.708)| (3.395.842)| (2.386.306) (1.590.651) (868.266) (365.300) 131.297 | 1.161.400
6.5. Hién gia dong tién NPV 1.161.400
6.6. Ty suat sinh 1 n6i bd von chu so hiru IRR 12,02%
6.7. Thoi gian HV chiét khiu cia CDT 12,74
VII. CAN POI THU CHI
7.1. Tng ngubn tra ny 3.362.850 3.071.970 3.242.850 | 2951.970 | 2.653.701| 2.616.201 | 2.408.409 | 2.616.201 | 2.408.409 |  2.090.695 2.090.695 1.603.308 1.743.567 | 3.983.567
7.2. Tong nghia vu tré ng (tri gbe + Iai) 4.114.769 3.814.769 3514.769 | 3214770 | 2.914.770
7.3. Tra ng gbe (USD/nim) 2.727.270 2.727.270 2727270 | 2.727.270 |  2.727.270
7.4. Dw no géc ddu ky 13.636.350 10.909.080 8.181.810 | 5.454.540 | 2.727.270
7.5. D nor géc cudi ky 10.909.080 8.181.810 5.454.540 | 2.727.270
7.6. Lii suit NH (%/nim) 11,00% 11,00% 11,00% 11,00%
7.7. Tra i vay NH 1.387.499 1.087.499 787.499 487.500 187.500
Cin Biing tri ng (751.919) (742.799) (271.919)]  (262.799)|  (261.069)| 2.616.201 | 2.408.409 | 2.616.201 | 2.408.409 |  2.090.695 2.090.695 1.603.308 1.743.567 | 3.983.567
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Trong d6 gia tri thanh ly tau:
Theo cac cap nhat, bao cao thong ké vé gia tau thanh ly caa Clarkson Researchs,
GMS dbi vai loai tau hang roi phan khac Supramax tai cc thi treong pha d hang dau
la Bangladesh va An D6 tir nim 2011 va gi4 tau thanh 1y binh quan giai doan 2011 -
2021 cu thé nhu sau:

Thi treong Demolition (Bangladesh)

Na | 201 | 201 | 201 | 201 | 201 | 201 | 201 | 201 | 201 | 202 | 202 | 28/02
m 1 2 3 4 5 6 7 8 9 0 1 122
Bul

Ker 495 | 403 | 415 | 430 | 280 | 315 | 425 | 415 | 375 | 415 | 585 | 665
Gia binh quan giai doan (2011 - 2021), bV USD/LTD 414

Thi trwong Demolition (An Do)

Bul

Ker 455 | 405 | 425 | 420 | 282 | 290 | 430 | 420 | 365 | 405 | 565 | 630
Gia binh quan giai doan (2010 - 2020), bV USD/LTD 406

Gid thanh 1y doi véi cac tau Supramax/Panamax (nguon Clarksons, GMS 02/2022)

5. Tong hop cac chi tiéu hi€éu qua cia du an

DPon vi tinh: USD

STT Chi tiéu PVT Két qua dw an
1 | Tong von dau tu (gom VAT) USD 20.979.000
2 | Tong von dau tu (chua co VAT) USD 19.092.000

Trong do, gia mua tau USD 18.500.000

Thué nhap khau, chi phi khac USD 592.000
3 | Tong doanh thu USD 49.780.614
4 | Téng chi phi USD 41.675.045
5 | Loi nhuan truéc thué USD 8.105.569
6 | Loi nhuan sau thué UsbD 6.484.455
7 | Hiéu qua dau tu cua du an

- NPV (i=10.1%) USD 1.018.343

-IRR % 11,20%

- Thoi gian hoan vén cé chiét khau (nidm) Nam 13,01
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6. Danh gia rii ro va cac bién phap phong ngira rii ro:
6.1. Riii ro vé thi trwong dau ra:

Trong trudng hop tau khong c6 hop ddng dinh han hoic khi hét han hop ddng
dinh han ma khong duoc tai tuc thi PCT sé khai thac tau theo hinh thac spot. Qua tinh
toan hiéu qua du &n cho thiy phuong 4an khai thac spot c6 nhirng chi tiéu hiéu qua dy
an t6t hon so voi phuong an cho thué dinh han. Tuy nhién, phwong an khai thac spot
tiém 4n rai ro boi cac hop ddng mang tinh chat ngan han giy kho khin cho viéc bao
dam nguon hang, c6 thé dan dén viéc tau phai nam chd phét sinh chi phi va 1am giam
hiéu qua cua du an.

6.2. Ruii ro vé gia cwéc:

Pay c6 thé 1a rai ro 16n nhat ddi véi dy an cua PCT tuy nhién vai dién tinh hinh
thi truong trong qué khir va hién tai, du béo thi trudng trong nhirng nam t&i thi ké hoach
gia cudc cua du an 1a kha than trong vai mace gia cho thué TC trong giai doan dugc tinh
trén co s thong ké gia cude lich sir khai thac tau trén thi trudong quoc té trong 15 nim
la thoi gian da dai va phi hop 1am can ct tinh gia cude, ddng thoi du phong 10% cho
giai doan tau dudi 15 tudi va giam thém 10% gia cudc so véi gia cudc thdng ké cho
ting giai doan tudi tau. Trudng hop gia cude van dién bién xau va thap hon muc dy
kién nhu trong dy an thi Chu dau tu bang kinh nghiém quan ly va khai thac tau caa
minh s& thuc thi cac giai phap nham tiét kiém tdi da chi phi ctia dy 4n nhu chi phi thuyén
vién, chi phi bao tri bao dudng, chi phi vat tu tiéu hao, chi phi bao hiém, chi phi l4i vay,
chi phi quan Iy... & dam bao dy &n van c6 hiéu qua hozc giam thiéu téi da nhitng thua
16 dé vuot qua giai cac doan khé khin.

Ngoai ra, viéc khdng ngung nang cao ky nang quan 1y, khai thac tau, dac biét la
loai tau hda chat d6i vai PCT 14 cong viéc cap thiét va phai lam ngay tir nhitng ngay
dau gilp giam thiéu céc chi phi phat sinh do I8 chii quan trong van hanh va khai thac
tau.

6.3. Rii ro vé lii suat vay von:

Dy an dau tu du kién s& vay vén ngan hang theo hinh thic vay déng Viét Nam
Vi 13i suat vay tinh bang 14i suat khoang 11%/nam.

Trong qua trinh thuc hién dy &n, tiy vao tinh hinh thi truong thyc té, PCT sé tiép
tuc 1am viéc ngan hang tai tro dé diéu chinh 13i suat & mac tot nhat cling nhu tim kiém
ngudn tai tro o muc |3i suat thap dé tai cau tric khoan vay (néu can).

6.4. Riiro vé ty gia:

Do duy an dau tu vay von bang dong VND véi phuong an khai thac tuyén qudc té
la chu yéu, ngudn thu caa du an 12 USD (tau khai thac tuyén qudc té) nén cong ty co
kha ning chiu rai ro vé ty gia néu dong VND tang gia so véi dong USD, tuy nhién kha
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nang xay ra trong dai han 1 rat thap va néu trong ngin han cé xay ra thi mic ting ciing
khong nhiéu, khdng thuc sy anh huéng dén hiéu qua caa toan bo du an.
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PHAN III: THUYET MINH DU AN TAU DAU/HOA CHAT ( SO 3) TRONG
TAI 19.000 DWT-25.000 DWT
O bao cao nghién ctu kha thi tau dau/hda chit s& dau tu vao quy 4/2022 da ndi rat rd
vé sy can thiét cua viéc dau tu tau dau/hda chit va tdng quan vé thi trudng van tai
dau/hda chit. Vi thé trong bdo céo nay s& khong néi thém vé su can thiét dau tu va thi
treong van tai dau/hda chét.
CHUONG I
LUA CHON TAU DU KIEN PAU TU

Tir két qua nghién ctu thi truong quéc té va thuc tién tu van quan ly tu cho cac cha
tau, Cong ty thay rang nhu cau ddi véi phan khic size tau dau/héa chat khoang tir 19.000
DWT —25.000DWT kha da dang, cd tinh 6n dinh cao hon, tau sau khi dau tu s& d& tim
kiém khach hang dé dua vao khai thac ngay sau khi duoc ban giao.

STT Néi dung Théng sé

11. Trong tai tau (Ship size) 19.000 - 25.000 DWT

12. | Tuoi tau (Vessel age) Tur 11 dén 15 tuoi

13. | Noi dong (Where built) Nhat Ban/Han Quoc/EU

14. | bang kiém (Class) IACS

15. Loai tau (Type of vessel) Oil/Chemical tanker

16. Loai ham hang (Type of Cargo tanks) Stainless Steel

17. Loai két slop (Type of Slop tanks) Stainless Steel

18. S6 két hang (Number of cargo tanks (include slop)) Min 14 tanks
Tong dung tich ham hang (Total cubic capacity of ]

19. i ) Min 19.000 CBM
cargo tanks, including slop (98%))

20. IMO Class IMO 2, IMO 3

CAc tau 0 sw co hodc tai ngn dnh hirong nghiém trong den tinh trang ky thugt, an toan
hoat dong cua tau sé khong dwroc xem Xxét.
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CHUONG II
TONG MUC PAU TU - CO CAU NGUON VON

|.  Tong mirc dau tw ciia du 4n:

Tau dau/hda chat loai Stainess Steel c6 trong tai tir khoang 19.000 - 25.000 DWT
Xuat xir tai Nhat Ban/Han Quéc/EU tir 10 dén 15 tudi gan day duoc giao dich véi mac
gia tir 16 dén 24 triéu USD, tly thudc vao diéu kién giao tau, co tau, tinh trang ky thuat,
size tau. Cong ty duy kién s& tim kiém va dau tu tau véi mac gia khoang 18 dén 20 triéu
USD.

Trong béo co kha thi ndy, mirc dau tu cia dy &4n duoc tinh trén co s& binh quan
khoang gia duy kién nhu sau:

Pon vi tinh: USD

Stt Noi dung DVT Thanh tién

1 | Gia mua tau dy kién, da bao gom CP lap dat h¢ | USD 18.500.000
thong xu 1y nuéc ballast (*)

2 | Thué nhap khau néu co: 2% (phan nhém| USD 370.000
8901.20.70 - ND122/2016 v/v biéu thué XNK).

3 | Phi truéc ba dy kién: 1%*(1+2+4) toi da 500 triéu |  USD 22.000
ddng (Nghi dinh 140/2016/ND-CP)

4 | Dy kién chi phi khao sat, giam dinh tau va giao | USD 200.000
nhan tau, kiém toan quyét toan dy an dau tu...(*)
Du kién tong gia tri dau tu chua VAT UsD 19.092.000

6 | Thué VAT néu co = 8% * (Gia mua tau + Thué | USD 1.887.000
NK néu cd)

TONG CONG: Usb 20.979.000

Tong gia tri dau tu 1a: 20.979.000 USD twong duwong khoang 493 ty dong (ty gia
23.500).

II.  Ngudn von va co ciu von dau tu:

Du an duoc xay dung dé thuc hién dau tu tau dau trong tai tir 19.000-25.000 DWT.
Vé nguon vén dau tu, PCT lya chon phuong 4n co cau vén: Von chu so hitu.

Pé b6 sung vén dau tu tau va dam bao nguon vén luu dong cho Cong ty, cin cir
du kién dong tién tir thoi diém hién tai tdi cudi nam, Cong ty du kién phéat hanh thém
c6 phiéu huy dong bo sung tir c6 dong hién hiru: 276.000.000.000 dong. Trong trudng
hop két thic thoi gian chao ban theo quy dinh, Cong ty khong chao ban hét sé ¢ phiéu
nhu diang ky, s6 tién thu duoc tir dot phat hanh khong di theo diing du kién thi tly theo
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tinh hinh thue té, PHPCD uy quyén cho HPQT tién hanh b sung ngudn vén con thiéu
thong qua hinh thtrc huy déng vén tir cac t6 chuc tin dung hodc ddi twong khéng phai
la to chuc tin dung/td chire kinh té dé tai tro khoan vay dau tu, trong BCNCKT nay,
thong sb vé khoan vay duoc xay dung co ban nhu sau:

+ Han mic huy dong vén tdi da: 70% gia tri dau tu.

+ L&i suat cho vay: 11,0%/nam ddi véi to chic tin dung; khong vuot qua 150%
muc 14i suat co ban do Ngan hang Nha nuéc Viét Nam cong cd tai thoi diém vay voi
d6i twong khong phai 1a to chie tin dung/té chie kinh té.

+ Tra ng: 4 kKy/nam; Thoi han vay: 5 nam.

I1l. Hi¢u qua kinh té ciia dy 4n
1. Phwong an khai thac

Trong bao c4o nay sé tinh dua theo phuong an khai thac tau dau/hda chat véi thoi
gian khai thac 1a 14 nam.

Don vi tinh: USD

s S6 TCE tinh
0 .
ngay | So nga . toan tron
. ngay % I 55 ngay . :
Theot gian offhire| offhire o du an
thuc khai thac
i swra ™
hign .
chira
§ (5)=(2)-
Nam ) 2 | 3 (4) 3)-(4
th (3)-(4)
u
Nam thir mot: cho thué T/C,
1 365 5 5 355 13.163
Nam tht hai: cho thué T/C, du
2 | 365 25 5 335 13.163
kién dock IS
3 |Nam thtr ba: cho thué T/C 365 5 5 355 13.163
Nam tht tu: cho thué T/C,
4 . 365 25 5 335 13.163
du kién dock SS
Nam thtr nam: cho thué T/C 365 5 5 355 12.509
'Nam thur sau: cho thué T/C 365 5 5 355 12.509
Nam thtr bay: cho thué T/C, du
7 1., . 365 25 5 335 12.509
kién dock iS
8 |Nam thi tam: cho thué T/C 365 5 5 355 12.509
Nam tht chin: cho thué T/C, du
9 | ., 365 25 5 335 12.509
kien dock SS
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10 |Nam tht muoi: cho thué T/C 365 5 10 350 11.885
Nam thtr muoi mot, cho thué

11 365 5 10 350 11.885
T/C
Nam thtt mudi hai, cho thué

12 o 365 25 10 330 11.885
T/C, du kién Ién dock IS

13 |Nam thet muoi ba, cho thué T/C| 365 5 10 350 11.885
Nam thtt mudi bdn, cho thué

14 , ) 365 5 10 350 11.885
T/C, du kién thanh ly

Toéng 11 nim (tir 2023 dén 2037) |5.110 | 170 95 4.845 12.473

2. Chi phi du an
2.1 Chi phi hoat dong (Opex)

Chi phi hoat dong Opex cuia tau dugc du Kién trén co s¢ tham khao tir cac chu tau
khac dang van hanh tau twong dwong. Vi du kién tau sau khi dau tu s& cho thué dinh
han, chi phi hoat dong ¢ dinh uéc tinh trong giai doan tau dudi 15 tudi wdc tinh 1a
4.053 USD/ ngay bao gom cac khoan chi phi: lwong va cac khoan chi phi thuyén vién,
chi phi cép vat tu, stra chita, bao dudng, chi phi théng tin lién lac, chi phi diu nhon, bao
hiém, chi phi quan ly. Chi tiét cac khoan dugc udce tinh nhu sau:
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Ngian sach
Stt Hang muc Thang Ngay
Nim (VND Nim (USD
am (VND) AmUSD)| 5y (USD)

1 |THUYEN VIEN VIET NAM 15.747.730.000 670.116 55.843 1.836
1,1 |Chi phi luong 12.030.000.000 511.915 42.660 1.403
1,2 |Chi phi thay ca 810.000.000 34.468 2.872 %4
1,3 |Chi phi an ca 1.592.000.000 67.745 5.645 186
1,4 |Phy cp sita (doc hai) 92.080.000 3.918 327 11
1,5 |Chi Phi thuéng cac ngay 1& 88.000.000 3.745 312 10
1,6 |Chiphi dong BHXH 352.000.000 14.979 1.248 41
17 Ch'lAphl luong thuvong thang 13 (thuong hoan thanh 735.000.000,00 31.277 2 606 86

nhiém vu trong nam)
1,8 |Phu cép s¥ quan an ninh 12.000.000 511 43 1
1,9 |Chi phi &6 bédo ho va ddng phuc 36.650.000 1.560 130 4
VAT TU PHU TUNG, SUA CHUA &

2 | IEM PINH 7.274.743.200 321.426 26.786 882
2,1 | Vit tu, phy ting 5.600.000.000 238.298 19.858 653
2,2 |Stra chira, bao dudng & kiém dinh 700.000.000 29.787 2.482 82
2,3 |Cudc thong tin lién lac cta tau 374.743.200 15.947 1.329 44
2.4 |Pang kiém 600.000.000 25.532 2.128 70

Chi phi nurde ngot 11.863 989 33

3 |(CHI PHi SUA CHUA LON - PHAN BO 4.000.000.000 170.213 14.184 466

THIET BI AN TOAN, BAO HQ, AN PHAM
4 |HANG HAIL CUOC THONG TIN LIEN 356.997.600 15.191 1.266 42
LAC CUA TAU
4,1 |Thiét bjan toan - - - -
4,2 |Haidbd va 4n phim hang hai 356.997.600 15.191 1.266 42

5 |DAUNHON (LO) 3.800.000.000 161.702 13.475 443

6 |(BAO HIEM 2.546.405.763 108.358 9.029 296
6,1 |Than tau (H&M) 621.577.000 26.450 2.204 72
6,2 [Crews 61.001.875 2.596 216 7
6,3 |P&I 1.863.826.888 79.312 6.609 217

7 |PHI QUAN LY KT va TM 762.051.700 32.428 2.702 89
7,1 |Phi quan ly k¥ thuat - - -
7,2 |Phi dang ky thué bao Q88 60.056.200 2.556 213 7
7,3 |Phi dang ky thué bao Stratumfive 9.573.500 407 34
76 P,}?l lién quz?n kler‘n tra/danh gla an toan/danh gia 65.400.000 2783 232 8

rui ro, an ninh ( lam trong nuéc)
Philién quan kiém tra/dinh gid an toan/ddnh gid 236.000.000 10.043 837 28

rti ro, an ninh ( lam nudc ngoai)
7.7 |Vetting tau 404.422.000 17.209 1.434 47
7,11 |Lé phi IMO 52.000.000 2.213 184 6
TONG OPEX 34.487.928.263| 1.479.434 123.286 4.053

Chi phi opex du kién giai doan tau dwdi 15 tuéi
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2.2 Chi phi von (Capex)
- Téng von dau tu chua bao gdbm VAT: 19.092.000 USD
- Téng ldi vay du kién phai tra: 3.937.496 USD
- Thoi gian khiu hao < thoi gian khai thac: 11 nim
- Khéu hao hang nam: 1.735.636 USD/ nim
3. Suit chiét khau dy 4n
Phan vén chi s6 hitu dau tu c6 13i suat ki vong 1 10%/nam.
Ty 1& st dung vén chu s& hitu (VCSH): 100%
Hé s6 rui ro dbi véi linh vuc van chuyén: 1%.
Tong suat chiét khiu du an = Hé sé rai ro + [LS ky vong cia CSH x
(VCSH/TMBT) + Lii vay x (Von vay/TMBPT) x (1-20%)] = 10.1 %

4. Bang tinh hiéu qua két qua duw 4n
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Tudi tau 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25

Nam dy 4n 1 2 3 4 5 6 7 8 9 10 1 12 13 14
Vén diu trr (chua VAT) 19.092.000
Vén diu tr ciia CSH 5.455.650
Vén vay NH (70% gia mua tau) 13.636.350
Tuyén khai thac Québc té Québc té Qubc té Qubc té Québc té Qubc té Qubc té Québc té Qubc té Qubc té Qudc té Québe té Québc té Québc té
1. DOANH THU 5.050.500 4.761.900 5.050.500 | 4.761.900 | 4545450 | 4545450 | 4.285710| 4545450 | 4.285.710| 3.974.022 3.974.022 3.798.698 3.974.022 | 6.774.022
1.1. Doanh thu khai théc 5.050.500 4.761.900 5.050.500 | 4.761.900 | 4545450 | 4545450 | 4.285710| 4545450 | 4.285.710| 3.974.022 3.974.022 3.798.698 3.974.022 | 3.974.022
1.2. TCE (USD/ngay) 14.430 14.430 14.430 14.430 12.987 12.987 12.987 12.987 12.987 11.688 11.688 11.688 11.688 11.688
1.3. SO ngay khai théc trong nim 350 330 350 330 350 350 330 350 330 340 340 325 340 340
1.4. Thu hdi cudi dy an 2.800.000
11. CHI PHI 4.750.856 4.450.857 4150857 | 3.850.857 | 3.632.244 | 3.444.744 | 3444744 | 3.444.744| 3.444744| 3.530.199 3.530.199 1.794.563 1794563 | 1.794.563
2.1. Chi phi Opex (USD/niim) 1.627.721 1.627.721 1.627.721 | 1.627.721| 1.709.107 [ 1.709.107 | 1.709.107 | 1709.107 | 1.709.107 |  1.794.563 1.794.563 1.794.563 1.794.563 | 1.794.563
2.1.1. So ngdy trong nam 365 365 365 365 365 365 365 365 365 365 365 365 365 365
2.1.2. Chi phi Opex (USD/ngay) 4.460 4.460 4.460 4.460 4.682 4.682 4.682 4.682 4.682 4.917 4917 4917 4.917 4917
2.2. Chi phi Capex 3.123.135 2.823.135 2523136 | 2.223.136| 1923136 | 1735636| 1735636| 1735636| 1.735.636| 1.735.636 1.735.636
2.2.1. Chi phi khéu hao 4,755 1.735.636 1.735.636 1.735.636 | 1735636 | 1.735.636 | 1.735.636 | 1.735.636 | 1.735.636 | 1.735.636 | 1.735.636 1.735.636
2.2.2. Chi phi tra ldi vay von 1.387.499 1.087.499 787.499 487.500 187.500
2.2.3. Chi phi chénh léch ty gid USD/VND
2.2.4. Chi phi Capex + CLTG (USD/ngay) 8.557 7.735 6.913 6.091 5.269 4.755 4.755 4.755 4.755 4.755 4.755
I1I. LOI1 NHUAN TRUOC THUE 299.644 311.043 899.643 911.043 913.206 |  1.100.706 840.966 | 1.100.706 840.966 443.823 443.823 2.004.135 2.179.459 | 4.979.459
3.1. Thué TNDN (20%) 59.929 62.209 179.929 182.209 182.641 220.141 168.193 220.141 168.193 88.765 88.765 400.827 435.892 995.892
IV. LI NHUAN SAU THUE 13.814.898 239.715 248.835 719.714 728.834 730.565 880.565 672.773 880.565 672.773 355.058 355.058 1.603.308 1.743567 | 3.983.567
LNST (USD/ngay) 657 682 1.972 1.997 2.002 2.413 1.843 2.413 1.843 973 973 4393 4,777 10.914
Ty sudt loi nhudn trén von chii s¢ hitu 253,22% 4,39% 4,56% 13,19% 13,36%, 13,39%| 16,14%, 12,33% 16,14% 12,33%, 6,51%, 6,51%| 29,39% 31,96% 73,02%,
V. DONG TIEN DU’ AN
5.1. Chi phi dau tr ban dau (19.092.000)
5.2. Chi phi dur 4n (khong gdm Hi vay+K H+CLTG) 1.627.721 1.627.721 1.627.721 | 1.627.721| 1.709.107 | 1.709.107 | 1.709.107 | 1.709.107 | 1.709.107 | 1.794.563 1.794.563 1.794.563 1794563 | 1.794.563
5.3. Dong tién trude thué ciia d 4n 3.422.779 3.134.179 3422779 | 3.134.179| 2.836.343| 2836.343| 2576.603| 2.836.343| 2.576.603 | 2.179.459 2.179.459 2.004.135 2.179.459 | 4.979.459
5.4. Dong tién thuin cua du én (19.092.000)]  3.362.850 3.071.970 3242850 | 2.951.970 | 2653701 | 2616201 | 2408.409| 2616201 | 2.408.409 | 2.090.695 2.090.695 1.603.308 1.743567 | 3.983.567
5.5. Lity ké dong tién trude chiét khiu (19.092.000)| (15.729.150) (12.657.180)|  (9.414.330)| (6.462.360)| (3.808.659)| (1.192.458)| 1.215.952 | 3.832.153 | 6.240.562 | 8.331.257 | 10.421.951 12.025.259 13.768.826 | 17.752.394
5.6. Dong tién chiét khéu (19.092.000)]  3.053.170 2.532.234 2426930 [ 2005792 1637.078| 1465318 1224714| 1207.866| 1.009.535 795.656 722.385 502.966 496.597 | 1.030.103
5.7. Liy ké dong tién sau chiét khdu (19.092.000)| (16.038.830) (13.506.596)| (11.079.666)| (9.073.874)| (7.436.796)| (5.971.478)| (4.746.765)| (3.538.898)| (2.529.363)| (1.733.707)|  (1.011.322) (508.356) (11.760)| 1.018.343
5.8. Hién gia dong ngan hru thuin NPV 1.018.343
5.9. Ty suét sinh 1 ngi b ctia du an IRR 11,20%
5.10. Hiéu s6 thu chi (B/C)
5.11. Thoi gian hoan vbn chiét khiu 13,01
VI. DONG TIEN CHU PAU TU
6.1. Dong tién dau tu cia chi dau tw (5.455.650)
6.2. Dong tién thuan ctia chii dau tur (5.455.650) (751.919) (742.799) (271.919)|  (262.799)]  (261.069)| 2.616.201 | 2.408.409 | 2.616.201 | 2.408.409 |  2.090.695 2.090.695 1.603.308 1.743567 | 3.983.567
6.3. Dong tién sau chiét khiu (5.455.650) (682.676) (612.292) (203.503)|  (178.566)|  (161.054)| 1.465.318 | 1.224.714| 1.207.866 | 1.009.535 795.656 722.385 502.966 496.597 | 1.030.103
6.4. Lity ké dong tién sau chiét khu (5.455.650) | (6.138.326)|  (6.750.617)|  (6.954.120) (7.132.686)| (7.293.740)| (5.828.422)| (4.603.708)| (3.395.842)| (2.386.306)| (1.590.651) (868.266) (365.300) 131.297 | 1.161.400
6.5. Hién gia dong tién NPV 1.161.400
6.6. Ty suét sinh 1 ngi by vén chit s& hitu IRR 12,02%
6.7. Thoi gian HV chiét khiu ctia CDT 12,74
VII. CAN POI THU CHI
7.1. Tong ngudn tri ng 3.362.850 3.071.970 3242850 | 2951.970 | 2653701 | 2616201 | 2408.409| 2616201 | 2.408.409 [ 2.090.695 2.090.695 1.603.308 1.743567 | 3.983.567
7.2. Tong nghia vu tri ng (trd géc + i) 4,114,769 3.814.769 3514769 | 3.214770 | 2.914.770
7.3. Tra ng gbe (USD/nim) 2.727.270 2.727.270 2727270 | 2727.270 | 2.727.270
7.4. D ng goc dau ky 13.636.350 | 10.909.080 8.181.810 | 5.454.540 | 2.727.270
7.5. Du ngr goc cudi ky 10.909.080 8.181.810 5454540 | 2.727.270
7.6. Lai suat NH (%/nim) 11,00%, 11,00% 11,00%, 11,00%,
7.7. Tra ldi vay NH 1.387.499 1.087.499 787.499 487.500 187.500
Cén Biing trd ng¢ (751.919) (742.799) (271.919)|  (262.799)|  (261.069)| 2.616.201 | 2.408.409 | 2.616.201 | 2.408.409 [  2.090.695 2.090.695 1.603.308 1.743567 | 3.983.567
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Trong d6 Gia tri thanh 1y tau dugc tinh theo cin ctr s6 ligu thong ké Clarkson
Researchs, Athennia Shipbrokers ddi véi loai tau dau/hoa chat tai cac thi trudng pha d
hang dau la Pakistan, Bangladesh va An D6 tir nam 2010 va gia tau thanh 1y binh quéan
giai doan 10 nam (2010 - 2020), gié sat thép thanh Iy binh quan giai doan 2010 - 2020
la 408 - 412 USD/LTD. Tuy nhién, dé dam bao tinh than trong trong xay dung Bao cao
chap thuan chu truong dau tu tau va thoi diém thu hoi cua dy &n, véi gia sat vyn thanh
ly 4p dung cho du an dugc tinh véi gia thanh ly 400USD/LDT nhan véi trong tai tinh
(lightship) cua tau.

Trong tai tinh (lightship) cua tau trong tai tor khoang 19.000 - 25.000 DWT vao
khoang 5.150 - 5.600 LDT, dé than trong, lwa chon lightship cua loai tau nay la 5.200

LDT.

5. Tong hop cac chi tiéu hi€éu qua cia du an

DPon vi tinh: USD

STT Chi tiéu DVT Két qua du an
1 Tong von dau tu (gom VAT) uUsD 20.979.000
2 Tong von dau tu (chua c6 VAT) UsD 19.092.000
Trong do, gia mua tau usD 18.500.000
Thué nhap khau, chi phi khac UsD 592.000
3 Tong doanh thu UsD 49.780.614
A Tong chi phi UsD 41.675.045
5 Loi nhuan truéc thué usD 8.105.569
6 Loi nhuan sau thué Usb 6.484.455
7 Hiéu qua dau tu cta du 4n
- NPV (i=11%) USD 1.018.343
-IRR % 11,20%
- Thoi gian hoan vén cd chiét khau (nim) | Nam 13,01

6. DO nhay cia du an
Tinh toan hiéu qua dy &n bién dong theo gia cudc TC, gia tau du tu nhu sau:

o Khi gid cuwdc cho thué TC thay déi:
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Cac chi tiéu

Khi gia cho thué TC thay dbi

95% 97% 99% 100% 102% 105% 110%
NPV 1.018.343 (309.139) 221.854 752.847 | 1.018.343 | 1.549.336 | 2.345.826 3.673.308
IRR 11,20% 9,82% 10,38% 10,93% 11,20% 11,75% 12,55% 13,88%
NPV (Chii déu tw) 1.161.400 (166.082) 364.911 895.903 | 1.161.400 | 1.692.393 | 2.488.882 3.816.364
ROE 12,02% 9,88% 10,73% 11,59% 12,02% 12,89% 14,19% 16,39%

Nhu vay, du an dic biét nhay cam véi chi tiéu cudc cho thué TC caa tau. 1% bién
dong gia cudc s& anh huong rat 16n dén hiéu qua cua du an. Nhu Cong ty di phan tich

O trén, Cong ty da c6 du phong khi xay dung gia cudc tinh toan cho du an, khi gia cudc

van tiép tuc dién bién x4u xudng dudi mic dy kién, cong ty s& thuc hién cac bién phap
cat giam chi phi t6i da, dong thoi nghién ctu chuyén sang khai thac spot dé nang cao

hiéu qua
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PHAN VI
KET LUAN VA KIEN NGHI

Linh vuc hoat dong van tai 1a mot linh vire ludn doi hoi sy nhay bén thay doi va
nam bét cac xu hudng, co hoi thi truong cling nhu nhan dién tir sém nguy co dé co giai
phap phong ngtra. Trén thyc té thé gisi cac cong ty shipping ludn phai lién tuc tai cau
trdc tai san, thi trudng dé bt kip cac nhu cau van tai thé gisi ngay cang thay dbi nhanh
va manh. Viéc cac cong ty van tai don nganh, don chiing loai tau hau nhu khong con ma
it nhat phai tir 2 loai hinh nhu hinh thtrc phan tan rai ro khoi cac chu ky giam sau cua
budc song cude ciing nhu ndm bét cac co hdi thi trudng trong ngan han.

Trén co sé c4c gia dinh dau vao ciing nhu gia mua tau dugc cap nhat tai thoi diém
ra soat bao cao kha thi thi dy an dau tu tau chd hang roi trong tai 28.000 — 85.000 DWT
hodc dau tu tau dau/ hoa chat trong tai 19.000-25.000 DWT cua PCT la kha thi. Tuy
nhién, thuc té thi truong mua ban tau thay doi lién tuc, do d6 tily thudc vao gia chao ban
tau c¢6 duoc tai thoi diém mua tau, Cong ty PCT sé tiép tuc tién hanh ra soat danh gia
cac théng sé dau vao cua dy an dé xac dinh lya chon tau cé hiéu qua dau tu va cé giai
phap kiém soat rui ro pht hop nhat dong thai cong ty sé co lua chon dau tu mét trong
hai loai tau nay dé co loi nhat cho cong ty.

Do vay, Hoi ddng quan tri kinh dé nghi Pai hoi dong c6 déng xem xét thong qua
Bao c&o nghién cuiru kha thi vai cac ndi dung chinh nhu sau:

1. Phé duyét Ké hoach dau tu 01 tau hoa chét ( s6 3) mdi trong tai 19.000-25.000
DWT hodc tau ché hang roi trong tai 28.000-85.000 DWT:
- Loai tau: tau dau/ héa chat trong tai 19.000-25.000 DWT
- Tudi tau: 11 tudi dén 15 tudi
- Noi déng: Nhat Ban/ Han Quéc/ EU
- Tién d thuc hién du an du kién: Tir Quy 4 nam 2022
- Ngudn vén cho du an: 35% vén cha so hitu, 65 % von vay ( trén tong mirc von
dau tu bao gom thué, phi)
- Phuong thirc Iyra chon nha cung cip: chio gia canh tranh
- Hiéu qua cta du 4n khong thap hon:
+ NPV: 858.269 USD
+IRR: 11,01%
Hoac
- Loai tau: tau cho hang ro1 trong tai 28.000-85.000 DWT
- Tudi tau: 11 tudi dén 15 tudi
- Noi déng: Nhat Ban/ Han Québc/ EU
- Tién d6 thuc hién dy an du kién: Ttr Quy 4 ndm 2022
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- Nguén von cho dy an: 35% von cha sé hitu, 65 % von vay ( trén tong mic von
dau tu bao gom thué, phi)
- Phuong thirc lya chon nha cung cip: chio gia canh tranh
- Hiéu qua cta du 4n khong thap hon:

+ NPV: 1.018.343 USD

+IRR: 11,20%
2. Uy quyén cho Hoi déng quan tri phé duyét/quyét dinh toan bd cac bude tiép theo
dé trién khai ké hoach dau tu (ké hoach mua tau, lua chon loai tau phu hop, két qua chao
gia, Iyra chon tau dé dau tu, quyét toan hoan thanh dy 4n dau tu, thanh 1y va va cac noi
dung lién quan khéc thudc tham quyén ctia PHPCP d6i vé6i viée dau tu du 4n) theo quy
dinh ctia phap luat va Diéu 18 cong ty.
3. Uy quyén cho Hoi dong quén tri phé duyét/quyét dinh tinh hinh thuc té huy dong
vbn s& diéu chinh ti 16 ngudn vén dau tu cho du an: von chu so hiru khong vuot qua
100% vén diéu 16 tai thoi Phat hanh cb phiéu dé huy dong vén, ti 1& ngudn vén vay
nhung khong vuot 70% tong gia tri dau tu (da bao gom thué GTGT va céac chi phi lién
quan) trén nguyén tic dam bao hiéu qua dau tu ciia Dy 4n di dugc Pai hoi dong cd dong
thong qua.
4. Uy quyén HPQT trién khai, phé duyét huy dong vén vay mua tiu bao gém va
khong gidi han cac ndi dung sau:
- Lua chon ngan hang, t6 chirc tin dung, ca nhan c6 kha nang tai trg tin dung véi gia
tri vay khong vuot 70% tong gia tri dau tu (43 bao gom thué GTGT va céac chi phi lién
quan) ;
+ Lai vay cua dbi tuong cho vay khong phai 1a to chire tin dung hodc t6 chtrc kinh
té khong vuot qua 150% mirc 13i suat co ban do Ngan hang Nha nudc Viét Nam cong
bb tai thoi diém vay (Piém 17 Khoan 2 Piéu 6 Thong tu 78/2014/TT-BTC quy dinh).
- Céc noi dung khéac thudc tham quyén ciia Pai hoi dong c6 dong lién quan dén viéc
huy dong von vay phuc vu mua tau trong qué trinh 1am viéc véi bén cap tin dung.

Tran trong kinh trinh./.
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CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM

KHI VA HOA CHAT VIET NAM Péc lap - Tw do - Hanh phic
Sé: 17/TTr-PCT-HPQT Thanh phé Hé Chi Minh, ngay thang  ndam 2022
TO TRINH

Vé viéc phé duyét Phuong an Phat hanh co6 phiéu ting von diéu 1¢
Kinh gtri: Pai hoi ddng C6 dong Cong ty CP Van tai Khi va Héa chit Viét Nam

- Can cir Ludt Doanh nghiép sé 59/2020/QH14 dwoc théng qua ngay 17/06/2020, c6
hiéu luc tw ngay 1/1/2021;
- Can cit Ludt Chitng khodn so 54/2019/QH14 dwoc thong qua ngay 26/11/2019, ¢é
hiéu lyc tir ngay 1/1/2021;
- Can cit Nghi dinh s6 155/2022/NP-CP ngay 31/12/2020 quy dinh chi tiét thi hanh
mét s6 diéu cua Ludt Chitng khoan;
- Can cit Théng tw s6 118/2020/TT-BTC ngay 31/12/2020 ciia BS Tai chinh hwéng dan
mét s6 ndi dung vé chdao bdn, phat hanh chirng khodn, chao mua céng khai, mua lai cé
phiéu, ding ky céng ty dai ching va hiy tw cdch c¢éng ty dai chiing;
- Can cit Piéu 1é Cong ty C6 phan Vin tai Khi va Héa chat Viét Nam;
- Can cit Bdo cdo tai chinh ndm 2021 va Bdo cdo tai chinh 6 thang dau nam 2022 cia
Céong ty Cé phan Van tai Khi va Héa chat Viét Nam dwoc kiém toan boi Cong ty TNHH
Kiém todn va twr van A&C;

Hoi dong Quan tri kinh trinh Pai hoi dong C6 dong xem xét Phuong an chao ban

thém c6 phicu cho c6 dong hién hiru dé tang von di€u 1€ véi mot so chi ti€u cu thé nhu sau:

- Tong s6 ¢6 phan du kién phat hanh : 27.600.000 c6 phan
- Gié du kién phat hanh : Do HPQT xéc dinh
- Tong gia tri du kién phat hanh theo ménh gia : 276.000.000.000 dong
- Tong sb tién du kién thu duoc tir dot phat hanh : 276.000.000.000 dong
- Thoi gian thuc hién du kién : T Quy 1 nam 2023

- Phuong thirc chao ban: Chao ban cho c¢6 dong hién hitu theo phuong thic thyc hién
quyén mua.

- Muc dich phat hanh: B6 sung vén dau tu 01 tau dau/hoda chét (tau sd 3) trong tai
khoang 19.000 - 25.000 DWT hodc 01 tau chd hang rdi trong tai khoang 28.000 -
85.000 DWT theo ké hoach dau tu ctia Cong ty.

(Chi tiét nhw Phwong dn phdt hanh cé phiéu tang von diéu 1¢ dinh kém)
Dong thoi, kinh trinh Pai hoi dong ¢ déng ty quyén cho Hoi ddng quan tri:
- Trién khai chi tiét phuong &n phat hanh thém c6 phiéu cho ¢6 dong hién hiru véi gia

tri c6 phiéu phat hanh thém theo ménh gia khéng 16n hon téng gid tri ¢6 phiéu dang



lvu hanh tinh theo ménh gia (Theo Piém 2 Diéu 15 Ludt Chirng khodn
6 54/2019/QH14);

Chu dong thuc hién cac thi tuc can thiét dé dang ky chao ban ¢ phiéu v6i Uy ban
chirng khoan Nha nudce va cac co quan cd lién quan;

Lua chon thoi diém phat hanh cuy thé va thuc hién cac thu tuc can thiét lién quan dén
viéc hoan thanh phuong an phat hanh, xin phép phat hanh va trién khai thuc hién theo
dang quy dinh cua Diéu 1¢ Cong ty va phap luat hién hanh, dam bao lgi ich cho cd
dong;

B6 sung, sira d6i, hoan chinh phuong 4n chao ban dé dam bao dot chio ban thanh
cong, dap Gmg yéu cau ctia co quan quan 1y Nha nudc hodc tinh hinh thuc té tai cong
ty dam bao dung quy dinh cua phap luat;

Lap ké hoach chi tiét str dung von va diéu chinh Phuong an str dung von thu dugc tur
dot chao ban phu hop voi tinh hinh hoat dong san xuét kinh doanh cta cong ty va
thue hién cac tha tuc lién quan dén cong b thong tin theo ding quy dinh;

Thuc hién thi tuc stra doi Diéu 18, ding ky thay doi von diéu 18 va diéu chinh Gidy
chtng nhan ding ky doanh nghiép cta cong ty tai co quan Nha nude c6 thaim quyén
sau khi hoan tat dot chao bén;

Chu dong diéu chinh phuong an xir Iy ¢6 phiéu 1€, s6 ¢6 phiéu khong phan phi hét
theo hudng bao dam quyén loi cho tat ca c¢6 dong va theo yéu cau cua Uy ban chimg
khoan Nha nudc va cac co quan cé lién quan theo quy dinh cta phap luat;

Thong qua phuong an dam béo viéc phat hanh c6 phiéu dap ing quy dinh vé ty 1& s¢
hiru nudc ngoai;

Ngoai nhitng ndi dung ty quyén trén day, trong qua trinh thuc hién phuong an phat
hanh, PHPCP uy quyén cho HPQT b6 sung, sira doi, hoan chinh phwong an phéat
hanh (bao gom ca quyét dinh vé cac ndi dung chua duoc trinh bay trong phuong an
tang von nay) theo yéu cau clia co quan quan 1y Nha nudc, tinh hinh thuc té tai cong
ty sao cho viéc huy dong von ciua Cong ty dugc thuc hién hop phap, ding quy dinh,
dam bao quyén loi ciia co dong va cong ty;

Thuc hién céc thi tuc phap 1y can thiét khac theo quy dinh ctia phap luat va Diéu 1¢
cong ty dé hoan tat viéc phat hanh c¢o phiéu ra cong chung.

Kinh trinh Pai hoi xem xét thong qua va uy quyén cho Hoi dong quan tri tién hanh

cac thu tuc can thiét dé hoan thanh viéc phat hanh c6 phiéu tang von diéu I¢ ndi trén.

Noi nhin: TM. HQOI PONG QUAN TRI
- Nhu trén; CHU TICH

- BKS; :

- Luu VT, HDQT.

Nguyén Thi Ngoc Pep



PHUONG AN PHAT HANH CO PHIEU TANG VON PIEU LE

. Can ctr phap ly:
- Luat Doanh nghiép sé 59/2020/QH14 dugc thong qua ngay 17/06/2020, cé hiéu luc
tu ngay 01/01/2021,
- Luat Chimg khodan s6 54/2019/QH14 duoc théng qua ngay 26/11/2019, ¢6 hiéu luc
tu ngay 01/01/2021,
- Nghi dinh s6 155/2020/NB-CP ngay 31/12/2020 cia Chinh Phi quy dinh chi tiét thi
hanh mét s diéu cua Luat Chung khoan;
- Thong tu s6 116/2020/TT-BTC ngay 31/12/2020 cia Bo Tai chinh huéng ddn mét sd
diéu vé quan tri Cong ty ap dung dbi véi cong ty dai chung tai Nghi dinh 155/2020/NP-
CP ngay 31/12/2020 ctia Chinh phu quy dinh chi tiét mot s6 diéu cua Luat Chimg khoan;
- Thong tu s6 118/2020/TT-BTC ngay 31/12/2020 cua Bo Tai chinh huéng ddn mot sd
n6i dung vé chao ban, phat hanh chimg khoén, chio mua cong khai, mua lai c6 phiéu, ding
ky cong ty dai ching va huy tu cach cong ty dai ching tai Nghi dinh 155/2020/ND-CP
ngay 31/12/2020 ctia Chinh phu quy dinh chi tiét mot s diéu cia Luat Ching khoén;
- biéu 18 Cong ty CP Van tai Khi va Hoa chit Viét Nam;
- Cin ctr Béo céo tai chinh 6 thang ddu nim 2022 va Bio céo tai chinh nim 2021 cua
Cong ty C6 phan Van tai Khi va Hoa chit Viét Nam duoc kiém toan boi Cong ty TNHH

Kiém toan va tu vin A&C.

I. Piéu kién phap ly:
Cin ct Piéu 15 Luat Chimg khoan s6 54/2019/QH14 quy dinh vé diéu kién chao ban

ching khoén ra cong ching nhu sau:
e Miic von diéu 1é di gop tai thoi diém ding ky chao ban tir 30 ty dong trd 1én tinh theo
gia tri ghi trén s6 ké toan;
. C6 phuong an phat hanh va phuong an str dung vén thu dugce tir dot chao ban co phiéu
duoc Dai hoi déng cd dong thong qua;
. T6 chic phat hanh khong thudc trudng hop dang bi truy ctru trach nhiém hinh su
hodc da bi két an vé mot trong cac t0i xam pham trat ty quan 1y kinh té ma chua dugc x6a
an tich;
e  Co cong ty chirng khoan tu van ho so dang ky chao ban ¢ phiéu ra cong chung, trir
truong hop td chirc phat hanh 1a cong ty chirng khoén;
. C6 cam két va phai thyc hién niém yét hodc dang ky giao dich c6 phiéu trén hé thong
giao dich ching khoan sau khi két thic dot chao ban;
. T6 chirc phat hanh phai mo tai khoan phong téa nhan tién mua c6 phiéu cua dot chio
ban;
. Hoat dong kinh doanh cta nam lién trudc nam diang ky chao ban phai ¢ 13i, dong
thoi khong c6 16 liy ké tinh dén nam ding ky chao ban;



. Gia tri c6 phiéu phat hanh thém theo ménh gia khong 16n hon tong gia tri c¢6 phiéu
dang Iuu hanh tinh theo ménh gid, trir truong hop c6 bao lanh phat hanh véi cam két nhan
mua toan bd cd phiéu ctia to chirc phat hanh dé ban lai hodc mua sb cd phiéu con lai chua
dugc phan phdi hét ciia t6 chirc phat hanh, phat hanh ting vén tir ngudn von chu s& hitu,
phat hanh dé hoan ddi, hop nhét, sap nhap doanh nghiép;

Cong ty du kién phat hanh cb phiéu dé ting vn thém 500 ty dong dé bd sung von
dau tu 01 tau dau/héa chat trong tai khoang 19.000 - 25.000 DWT hodc 01 tau ché hang
11 trong tai khoang 28.000 - 85.000 DWT. Can cit s6 liéu vé tinh hinh tai chinh ctia Cong
ty tai cac Béo cao tai chinh da duoc kiém toan 6 thang dau nam 2022 va cac nam trude do,
vé mit phap 1y, sau khi c¢6 ¥ kién chap thuan cia PHDCD thong qua phuong 4n, Cong ty
c6 du diéu kién dé trién khai phuong an phat hanh c¢6 phiéu dé ting von trén.

I1l.  PHAT HANH THEM CO PHIEU CHO CO PONG HIEN HUU

1. T6 chic phat : Congty Co phan Van tai Khi va Hoa chat Viét Nam
hanh

2. Mai co phiéu . PCT

3. Loai ¢6 phiéu : C6 phiéu phd thong
phat hanh

4.  Ménh gia :10.000 dong/co phiéu

5. Vén diéu 1¢ hién : 230.000.000.000 dong
nay

6. SO cb phiéu duw : 27.600.000 c6 phiéu
kién trwéc khi phat

Bao g@)m:
hanh cc s :
o S0 co phieu dang luu hanh tai thoi diem: 23.000.000
cé phiéu.
e S6 0 phiéu dw kién phat hanh cé phiéu trd cé tire nam
2022: 4.600.000 c6 phiéu.
7. Phwong thire : Chao ban cd phiéu ra céng ching cho c6 déng hién hiru
chao ban
8. S6 lwegng c¢b : 27.600.000 co phiéu (Hai muoi bay tridu sau tram nghin co

phiéu ding ky chao phiéu)

ban

9. Gia tri chao ban : 276.000.000.000 dong
theo ménh gia dv kién



10. DOi twong phat
hanh

11. Giachao ban

12. Ty 1€ thwe hién

quyén

13. Thing du c¢o
phan du kién

14. Chuyén nhwong

quyén mua co phiéu

15. Thoi gian duw
kién phat hanh

Cb dong hién hitu ctia PCT c6 tén trong danh sach co dong
tai ngay dang ky cudi cung thyuc hién quyén mua cd phiéu
chao béan cho cb dong hién hitu.

a) Co s6 xac dinh gia chao ban

o  Gia tri s0 sach (tham khao tai ngay 30/06/2022) la:

Vén chi sé hitu

Gia tri s6 sach = —
: S6 lvong ¢ phiéu dang lwu hanh

307.295.933.533
23.000.000

Gia tri s6 sach = = 13.361 dong

e Gia thi truong (Tham khao tai thoi diém xay dung
phuong 4n): Binh quan gia dong cira c¢d phiéu PCT tir
1/1/2022 dén 30/09/2022 14 7.952 dong.

e Binh quén giita gia thi trudng va gia tri so6 sach (Tham
khao tai thoi diém xay dung phuong an) 14 10.657 dong.

b) Xac dinh gia chao ban: PHPCD uy quyén cho HPQT
xéc dinh gia chao ban tai thoi diém trién khai thyc hién

phuong an theo co so xac dinh gia quy dinh tai diém a.

1:1 tai ngay chdt danh sach thuc hién quyén, ¢ dong sé hiru
01 cb phiéu thi s& nhan duoc 01 quyén mua c6 phiéu phat
hanh thém, ¢t 01 quyén mua s& duoc mua thém 01 ¢6 phiéu

ma&i phat hanh thém.

Khong dong.

C6 dong s hiru quyén mua cb phiéu dugc phép chuyén
nhwong quyén mua cta minh cho ngudi khac va chi chuyén
nhuong mot 1an duy nhat (Bén nhan chuyén nhuong khong
dugc chuyén nhuong cho bén thtr 3). Quyén mua c6 phiéu
duoc phép chia nho dé chuyén nhuong cho nhiéu nha dau tu
khac nhau theo thoa thuan cta hai bén. Bén chuyén nhuong
va bén nhan chuyén nhuong tu thoa thudn mirc gia va thanh
toan tién nhuong quyén. Thoi han va thu tuc chuyén nhuwong
quyén nay s& dugc quyét dinh boi HPQT cong ty.

Tir Quy 1 nam 2023 sau khi dwgc UBCKNN chap thuédn, Uy
quyén cho HDQT quyét dinh trén co sé phut hop véi quy dinh

ctua Phép luat.



16. Phuwong an lam
tron, xir Iy sé lwong cb
phiéu 1&, s6 c¢6 phan
chwa phan phdi hét
sau dot chao ban néu
Co.

17. Han ché chuyén
nhwong

. Phuong an lam tron va xir 1y s6 lugng c6 phicu 1é:

- Do ty 1& thuc hién quyén 14 1:1 nén khong c6 phan co phiéu
1é ¢6 phan, ¢ phiéu 1¢ phat sinh. Do d6 khong can c6 phuong

an 1am tron, phuong an xt 1y ¢6 phiéu 1¢ phat sinh.

. Phuong an xur 1y s6 ¢6 phiéu chua phan phéi hét:

- Trong truong hop két thuc thoi gian chio ban theo quy
dinh, Cong ty khong chao ban hét s6 ¢6 phiéu nhu dang ky,
s6 tién thu duoc tir dot phat hanh khong du theo ding du
kién, d¢é thyc hién du tu tau theo ké hoach da duoc Dai héi
cb dong thong qua, tiy tinh hinh thyc té, PHDCD ty quyén
cho HPQT xin gia han dot chao ban dé tiép tuc chao ban
nt s6 c6 phiéu con lai.

- Sau thoi gian xin gia han dot chao ban ma c¢6 phiéu van
chua phan phdi hét, PHPCD uy quyén cho HPQT xur ly
theo huéng phan phdi cho cac nha dau tu quan tim véi gia
c6 thé thip hon gia tri s6 sach cta c6 phiéu tai thoi diém
chao ban nhung khong thap hon gia phéat hanh cho c6 dong
hién hiru. Trong truong hop doi tuong dugec HDQT lya chon
dé tiép tuc phan phdi c6 phiéu thudc d6i tuong phai thuc
hién chao mua cong khai thi dbi tuong do co trach nhi¢m
thuc hién thu tuc chao mua cong khai theo quy dinh cta
phap luat. S ¢6 phiéu chao ban néu trén bi han ché chuyén
nhuong tdi thiéu 01 nam ké tir ngay hoan thanh dot chao
ban.

- Truong hop van khong ban hét thi tang vén diéu 1¢ theo s6
o phiéu thyc té phat hanh. Pong thoi PHPCD uy quyén
cho HPQT tién hanh thu tuc hity bé s6 ¢6 phiéu chua phan
phdi hét.

- DPHDCP uy quyén cho HDQT xem xét viée bd sung ngudn
v6n con thiéu thong qua cac hinh thirc khac nhu vay vén,
phat hanh trai phiéu doanh nghiép.

J S6 ¢ phiéu do co dong hién hiru mua theo quyén mua
hodc ¢6 phiéu ciia nha dau tu mua do thyc hién quyén mua
dugc mua lai tir c6 dong hién hitu dugc tu do chuyén nhuong
o S6 ¢o phiéu ¢ dong khong dang ky mua, khong ndp
tién mua dugc HDQT phan phbi lai cho nha du tu khéac bi



18. Mirc dg pha loang
ctia c6 phiéu dy kién sau
phat hanh

han ché chuyén nhugng t6i thiéu 01 (mot) nim ké tir ngay
hoan thanh dot chao ban.
e  Viéc chio ban cb phiéu s& gdy ra pha loing gia Co
phiéu, pha loing thu nhap rong trén mdi c6 phiéu, pha loang
gia tri sO sach trén mdi ¢ phiéu, pha lodng ty 1é nam gitr va
quyén biéu quyét.
Pha loang gia C6 phiéu;
e  Diéu chinh k¥ thuat gia Co phiéu d6i v6i phat hanh
cho ¢6 dong hién hitu: viéc phat hanh cho c6 dong hién hiru
s& khién gia c6 phiéu bi diéu chinh k¥ thuat do S¢ Giao dich
chirng khoan Ha No¢i (HNX) tinh toan. Theo do, cong thirc
tinh nhu sau:
_ PRy + (I1 x Ppy)
te ™ 141

Trong do:

P,.: Gia tham chiéu diéu chinh trong ngay giao dich
khong hudng quyén

PR,_,: Gia tham chiéu cuia cd phiéu trudc ngay chot
danh sach thuc hién quyén

P,,: Gia chao ban cho cb déng hién hitu

I;: Ty 1é vbn ting thém do phat hanh quyén mua c
phiéu
Rui ro pha loang EPS:

Theo chuan muc Ké toan Viét Nam s6 30 — Lii co ban
trén mot ¢d phiéu EPS = Loi nhuén sau thué/So luong )
phiéu Iuu hanh binh quan
Xx12+Yxt

12

$6 lwong c6 phiéu lwu hanh binh quan =

Trong do:

X: S6 luong ¢ phiéu luu hanh trudce khi phat hanh

Y: S6 luong ¢6 phiéu phat hanh thém

t: Thoi gian Iuu hanh thuc té trong ndm cta cb phiéu
phat hanh thém

Sau khi hoan thanh dgt chao ban, thu nhap co ban trén
mdi ¢b phan s& bi thay d6i do c6 sy thay doi vé& von chu so
hitu va tdc do tang truong 1gi nhuan.
o Pha lodng vé gia tri s6 sach: Sau khi hoan thanh dot
phat hanh, gia tri s0 sach cia mdi co phan Cong ty s& bi thay

d6i trong trudng hop phat hanh thap hon gia tri s6 sach mdi



c6 phan tai thoi diém phat hanh.
o Vé ty 18 nam gitt va quyén biéu quyét: Do viéc phat
hanh duoc thuc hién theo phuong thirc thyc hién quyén cho
¢ dong hién hiru nén khong 1am giam ty 1é nam gitt, quyén
biéu quyét cia cac ¢ dong néu cac co dong thuc hién quyén
day du. Truong hop cd dong tir bo hodc chuyén nhuong
quyén c6 thé lam giam ty 1¢ so hitu, giam ty 1& biéu quyét
tuong ng.

19. Myc dich phat : ®  Toanbo s6 ‘Eién thu dugc tir dot phat hanh ndy dugc

hanh st dung lam von doi trng dau tu 01 tau dau/hda chat (s6 3)
trong tai khoang 19.000 - 25.000 DWT hoac 01 tau ché hang
ro1 trong tai khoang 28.000 - 85.000 DWT.
o Can cr vao tinh hinh thyc t&¢ HPQT cong ty c6 thé
diéu chinh ké hoach sir dung vén néu thay can thiét. HDQT
s& thuc hién bao cao CH dong tai ky Pai hoi gﬁn nhat ddi véi
truong hop diéu chinh ké hoach str dung vén.

20. Ty 1 chao ban : *  Khongquydinh.

thanh cong t6i thiéu

21. Ping ky niém o Pai hoi dong c6 dong cam két niém yét bo sung va

vét b6 sung dang ky luu ky bo sung vai toan bd sb luong co phiéu da

phat hanh sau khi két thic dot chiao ban theo diing quy dinh
hién hanh.
IV. UY QUYEN CHO HQI PONG QUAN TRI:
- Trién khai chi tiét phwong &n phat hanh thém cb phiéu cho ¢ dong hién hitu véi
gia tri co phiéu phat hanh thém theo ménh gia khong 16n hon tong gi tri c6 phiéu dang
lwu hanh tinh theo ménh gia (Theo Piém 2 Piéu 15 Ludt Chirng khodn sé 54/2019/QH14):;
- Chu dong thuc hién cac thi tuc can thiét dé ding ky chao ban ¢o phiéu vdi Uy ban
chirng khoan Nha nudce va cac co quan cé lién quan;
- Lua chon thoi diém phat hanh cu thé va thuc hién cac thu tuc can thiét lién quan
dén viéc hoan thanh phuong an phat hanh, xin phép phat hanh va trién khai thuc hién theo
dang quy dinh cua Diéu 1é Cong ty va phap luit hién hanh, dam béo loi ich cho cb dong;
- B sung, stra d6i, hoan chinh phuong an chao ban dé ¢am bao dot chao ban thanh
cdng, dap tng yéu cau cua co quan quan 1y Nha nude hodc tinh hinh thyc té tai cong ty

dam bao dang quy dinh cia phép luét;



- Lap ké hoach chi tiét str dung von va diéu chinh Phuong &n str dung vbn thu duoc
tir dot chao ban phu hop véi tinh hinh hoat dong san xuét kinh doanh cta cong ty va thuc
hién cac thu tyc lién quan dén cong bd thong tin theo ding quy dinh;
- Thuc hién thu tuc stra ddi Diéu 18, dang ky thay d6i von didu 18 va didu chinh Gidy
chtng nhan ding ky doanh nghiép cta cong ty tai co quan Nha nudc c6 tham quyén sau
khi hoan tat dot chao ban;
- Chua dong diéu chinh phuong &n xir 1y ¢ phiéu 1¢, s6 co phiéu khong phan phoi
hét theo huéng bao dam quyeén loi cho tat ca c6 dong va theo yéu cau cua Uy ban ching
khoan Nha nudc va cac co quan ¢o lién quan theo quy dinh ctia phap luat;
- Thong qua phuong an dam bao viéc phat hanh c¢6 phiéu dap Gmg quy dinh vé ty 1¢
sO hiru nudc ngoai,
- Ngoai nhitng ndi dung Gy quyén trén day, trong qua trinh thyc hién phuong an phét
hanh, PHPCP uy quyén cho HPQT bo sung, sira d6i, hoan chinh phwong &n phét hanh
(bao gdm ca quyét dinh vé cac ndi dung chua duoc trinh bay trong phuong an ting von
nay) theo yéu cau ciia co quan quan ly Nha nuéc, tinh hinh thuc té tai cong ty sao cho
viéc huy dong von ciia Cong ty duoc thyc hién hop phap, dang quy dinh, dam bao quyén
loi cua ¢b déng va cong ty;
- Thuc hién cac thi tuc phap 1y can thiét khac theo quy dinh cua phap luat va Dicu
1¢ ong ty dé hoan tat viéc phat hanh c6 phiéu ra cong chung.
Kinh trinh Pai hoi xem xét thong qua va ty quyén cho Hoi dong quan tri thyc hién
cac ndi dung néu trén.
Thanh phé H6é Chi Minh, ngay  thang  ndm 2022
TM. HQI PONG QUAN TRI
CHU TICH

Nguyén Thi Ngoc Pep



CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM

KHI VA HOA CHAT VIET NAM Poc lap - Tw do - Hanh phuc
Sb: 18/TTr-PCT-HPQT Thanh phé Hé Chi Minh, ngay thang ndm 2022
TO TRINH

Vé vi¢c mién nhiém thanh vién Hi dong qudn tri nhiém ky 2018-2023

Kinh giri: Pai hoi dong c6 dong Cong ty CP Van tai Khi va Hoa chat Viét Nam

- Can ctr Luat Doanh nghiép ) 59/2020/QH14 do Quéc hoi nudec Cong hoa Xa
hoi Chu nghia Viét Nam thong qua ngay 17/06/2020;
- Can ctr Diéu 16 Cong ty cb phan Van tai Khi va Héa chit Viét Nam;

Vira qua, Hoi déng quan tri nhian dugce don tir nhiém chtrc danh thanh vién Hoi
dong quan tri cia Ong Pang Nguyén Pang vao ngay 18/10/2022.

Cin ctr Diéu 26 Picu 1é Cong ty va diém b khoan 1 Diéu 160 Luat Doanh nghiép
2020, Hoi dong quan tri kinh dé nghi Pai hoi dong co dong xem xét, phé duyét viéc mién
nhiém chirc danh thanh vién Hoi dong quan tri nhiém ky 2018-2023 d6i véi Ong Piang
Nguyén Dang.

Kinh trinh Pai hoi dong cd dong xem xét thong qua./.

Noi nhin: TM. HQI PONG QUAN TRI
- Nhu trén; >

- BKS; CHU TICH

- Luu: VT, HDQT.

Nguyén Thi Ngoc Pep



CONG HOA XA HOI CHU NGHIA VIET NAM
Poc lap - Tw do - Hanh phace

PON PE NGHI TU NHIEM CHUC DANH
THANH VIEN HQI PONG QUAN TRI

Kinh guri: - Dai héi ddng cb dong Cong ty cé phin Van tai khi va
Héa Chét Viét Nam (PCT)
- Hdi ddng quan tri Cong ty.

- Téi tén: Pang Nguyén Pang.
- Sinh ngay: 12/08/1982
- CMND sé: 054082000106 Ngay cép: 17/06/2022 Noi cip: Cuc CSQLHCTTXH

- Chd & hién tai: 21/20/66 Lé Coéng Phép — P.An Lac —Q.Binh Tan —-Tp.H6 Chi
Minh.

- Chirc vu: Thanh vién HPQT.

Téi lam don nay kinh dé nghi Pai hoi déng c¢b déng va Hbi déng quan tri cong ty
cho t6i1 duge tir nhiém do1 véi cong viée thanh vién HDQT céng ty.

Ly do tir nhiém: Do cdng viée ¢4 nhin nhiéu nén t6i khéng thu xép duoc thoi gian
dé tiép tuc tham gia cong viéc tai Cong ty PCT.

Kinh dé nghi Dai hoi dong cb déng va Hoi déng quan tri cong ty chip thuin don
Xin tir nhiém ciia t6i va tim kiém, dé cir - bau chon ngudi thay thé phu hop.

Téi xin chén thanh cam on Quy Cb déng di tin tudng va hd tro toi rat nhidu trong
thoi gian thue hién nhiém vu tai cong ty. Péng thoi, t6i xin cam on Ban kiém soat, cac
thanh vién Hoi ddng quan tri va Ban Gidm dbc cong ty cling tat ca ngudi lao dong clia cong
ty da co su hop tac tich cuc & chét ché trong qua trinh t6i ddm nhén nhiém vu.

Kinh chiic Céng ty luén 6n dinh va phat trién bén vimg.

Tréan trong,

Tp. H6 Chi Minh, ngéy 18 thang 10 nim 2022
Negwoi lam don

Ping Nguyén Piang




CONG TY CO PHAN VAN TAI CONG HOA XA HQI CHU NGHIA VIET NAM

KHI VA HOA CHAT VIET NAM Poc lap - Tw do - Hanh phuc
S6: 19/TTr-PCT-HPQT Thanh phé Hé Chi Minh, ngdy thang  ndm 2022
TO TRINH

Vé vigc bau thay thé thanh vién Hpi dong qudn tri nhiém ky 2018-2023

Kinh giri: Pai hoi dong c6 dong Cong ty CP Van tai Khi va Hoa chat Viét Nam

- Can ctr Luat Doanh nghiép ) 59/2020/QH14 do Quéc hoi nudec Cong hoa Xa
hoi Chu nghia Viét Nam thong qua ngay 17/06/2020;
- Can ctr Diéu 16 Cong ty c6 phan Van tai Khi va Hoa chat Viét Nam;

Ho1 déng quan tri Cong ty ) phén Van tai Khi va Hoa chat Viét Nam nhan duoc
Vin ban dé cir ing vién dé bau thay thé thanh vién HPQT nhiém ky 2018-2023 cua co
dong dap ung diéu kién theo quy dinh tai Khoan 2 Piéu 25 Piéu 1& Cong ty, Khoan 5
Diéu 115 Luét Doanh nghiép 2020, cu thé nhu sau:

Ty 1é 6 phan S6 lwong
STT Co dong nim giir % rng vién Ho tén wng vién
tong s6 c6 phan dé cir
01 | Pd Anh Viét 24,09% 01 Nguyén Son Lam

Hoi dong quan tri kinh d& nghi Pai hoi dong cd dong tién hanh bau tmg vién theo
dé nghi cua ) dong theo trinh ty ctua Diéu 1¢ Cong ty, Luat Doanh nghiép 2020 dé bau
thanh vién Hoi dong quan tri nhiém ky 2018-2023 cua Cong ty c¢6 phan Van tai Khi va
Hoa chat Viét Nam, thay thé thanh vién Hoi ddng quan tri da c6 don tir nhiém.

Tran trong kinh trinh!

Noi nhin: TM. HQI PONG QUAN TRI
- Nhu trén; .
- Luu: VT, HBQ

Nguyén Thi Ngoc Pep



CONG HOA XA HOI CHU NGHIA VIET NAM
_DPéclip - Tu do - Hanh phic

Thanh pho Ha Noi, ngay 19 thang 10 nam 2022

VAN BAN DE CU THANH VIEN HDQT, BAN KIEM SOAT
CONG TY CO PHAN VAN TAI KHi VA HOA CHAT VIET NAM (PCT)

Kinh gri: - Hoi dong Quan trj Cong ty CP Vén tai Khi va Hoa chét Viét Nam:

Ching t6i 1a ¢6 dong bao gdm:

Ty 1§ %
Hsvi ttn ol S6 CMND/H S6¢cd | s6CPcod
STT \ a5 chiéu, Ngay cip, | phinsé | quyén Chir ky
e Noi cp hiru biéu
quyét
001082015179
Ngay cip:
01 |Dd Anh Viét 05/05/2016 5.540.000 | 24,09%
Noi cap: Cuc Canh ’"\/(*’4/%‘
p: LU
sat A% ‘

Cén cir quy dinh vé quyén ciia ¢6 dong tai Khoan 5 Diéu 115 Luat Doanh nghiép 2020 va©
Khoan 2 Diéu 25 Diéu 1é Cong ty, ching t6i kinh dé& nghi Hoi déng quan tri Cong ty tb
chirc cuge hop BPHDCD dé bau bd sung thanh vién HDQT theo diing quy dinh ciia Phap
luat hién hanh.

Trén co s¢ d6, chung t6i tran trong dé ctr Thanh vién HDQT:

n

Nguyén Son Lam ‘
si 4/1981 - Noi sinh: Dong Nai. :
1g tri: 3/68B, KP10, Ho Nai, Bién Hoa, Dong Nai.

tai Cong an Tinh Pong Nai.
ay tau bien - Chuyén nganh: Khai thac may tau bién
Ung cu vao vi tri thanh vién HDQT cta Cong ty.

¢ du diéu kién dé img cir vao vi tri thanh vién HDQT
ludt hién hanh.

Scanned with CamScanner


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

LY LICH TRICH NGANG

Hovatén :Nguyén Son Lim
Sinh ngay  :09/04/1981

Qué quan  : Dong Nai

Dan toc : Kinh

Trinh do : K§ su may tau bién
Ngoainglt : Anh Van

Tém tit qua trinh cong tac

Tur thang, nam

X \ . Lam nghé gi, chirc vu, don vi cong tac
dén thang, nam ghe gl i : g

Tir 2013 dén 2014 | Chuyén vién k¥ thuat - Cong ty CP Thuong Mai Van Tai Bién Trudng

Phat Loc
Tir 2014 dén 2017 | Truong phong K§ thuat vat tu - Cong ty CP Thuong Mai Van Tai Bién
Truong Phat Loc
Tir 2017 dén 2019 | Pho Giam ddc — Cong ty TNHH Hang hai va Niang lugng xanh
Tir 2019 dén Ph6 phong K§ thuat vat tu — Cong ty CP Van tai Khi va Hoa chat
07/2022 Vi¢t Nam

Tir 07/2022 dén Phé Giam d6c — Cong ty CP Van tai Khi va Hoa chat Viét Nam
nay
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