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MASAN

HIGH-TECH MATERIALS

THONG CAO BAO CHI

DUY TRi TANG TRUONG ON PINH BAT CHAP SUC EP NGAY CANG TANG VE CHI PHi PAU
VAO

Ha Nai, ngay 28 thang 10 niim 2022 — Cong ty C6 phan Masan High-Tech Materials (HNX-UpCOM: “MSR”)
(“Masan High-Tech Materials”, “MHT” hodc “Céng ty”’), mot trong nhitng nha san xuét khodng san va héa chat
cong nghiép tich hop 16n nhét tai Viét Nam, xin tran trong cong b két qua kinh doanh cia Quy 3 (“Q3/2022”) va
9 thang dau ndm 2022 (“9 thang 2022”).

Nh& nhu ciu va gia cac san pham vonfram tiép tuc ting manh nén MHT da dat lgi nhuan sau thué TNDN (NPAT
Pre-MI) trong 9 thang dau niam 2022 1a 294 ty dong, ting 516 ty dong so véi 9 thang 2021. Mot sé két qua kinh
doanh ndi bat trong 9 thang 2022 so véi 9 thang 2021 la:

e Doanh thu thuan ting 21% dat 11.651 ty dong

e Loi nhuan trudc I3i vay, khiu hao va thué (EBITDA) ting 36%, dat 2.548 ty dong

e San luong vonfram bén cho khach hang cua bén thir ba ting 19%, trong d6 64% dén tir cac san pham
vonfram céan sdu ctia Cong ty H.C.Starck (“HCS”) - Vonfram cacbua va bot vonfram.

S6 luong don hang cua HCS tir chau Au, Trung Pong, Chau Phi (EMEA) va Khu vic Thuong mai Ty do Bic My
(NAFTA) van ting cao trong 9 thang d¢au nam, nhung trong Quy 3/2022 bat dau chuang kién mot s6 dao chiéu vé
doanh sé tai Trung Qudc va chau A-Thai Binh Duong (APAC), chii yéu 1a do su tiéu thu chitng lai cua thi truong
khi khéach hang giam luong hang ton kho cho cudi niam, ciing nhu nhirng lo ngai vé tinh hinh kinh té toan cau va
chinh sach phong toa ciia Trung Québc. Bat chap nhitng théch thirc nay, HCS van dat dugc mirc doanh thu ting 16%
S0 voi 9 thang dau ndm 2021 nho gia thuc té cao. HCS tiép tuc chitng kién stc ép ngay cang ting vé gia ning luong
va céc chi phi san xuét dau vao khéc trong Quy 3/2022 chu yéu la do cudc xung dot giita Nga va Ukraina. Tinh
trang chi phi dau vao cao di tac dong tiéu cuc déi véi loi nhuan Quy 3/2022 va dugc dyu doan sé tiép tuc dién ra
trong quy cudi cling cua niam. Ban diéu hanh HCS dang tiép tuc ap dung céc sang kién khac nhau vé tiét kiém chi
phi va cai thién hiéu suit nha méay nham giam thiéu tic dong cua chi phi diu vao ngay cang ting nhu dé cap & trén,
dic biét 1a chi phi niang luong, gas va hoa chat.

Nhu d3 bao cdo trong 6 thang dau nim 2022, ngay 15 thang 7 nam 2022, HCS di ky két thoa thuan dau tu 45 triéu
bang Anh (twong dwong 52 triéu Euro) vao Nyobolt Limited (“Nyobolt”), mot cdng ty chuyén cung cap giai phap
pin Li-ion sac nhanh. Sau khi ky két thoa thuan, Ban diéu hanh dang hop téc v6i Nyobolt dé thuc ddy phat trién san
pham, tim kiém co hoi tham gia tac san xuat va thuwong mai hoa san pham. Thuong vu hop tac nay dugc ky vong
s& day nhanh qua trinh hién thuc tim nhin cia MHT 13 tré thanh nha cung wng vat liéu cong nghiép céng nghé cao,
mang lai gia tri gia ting cho khach hang, thong qua viéc phét trién cac tng dung Vonfram méi cé y nghia quan
trong cho céc phat kién cua tuong lai.

Céc doanh nghiép hoat dong tai Viét Nam bao gom Cong ty TNHH Khai thac Ché bién Khoang san Nii Phéo
(“NPMC”) va Cong ty TNHH Vonfram Masan (“MTC”), c6 két qua kinh doanh tét trong 9 thang dau nam 2022.
NPMC va MTC ciing chiu anh huéng tiéu cuc do gia xing dau, thudc nd va hda chat ngay cang ting cao. Nhirng
tac dong nay duoc giam thiéu nhd luong don hang ting manh ddi véi san pham Vonfram va Florit, ciing nhu gia
ban thyc té cao hon ddi véi tat ca cac san pham. Ban diéu hanh Cong ty dang tiép tuc kiém soat chi phi théng qua
t6i wu hoa va ting hidu qua san xuit cua nha may. Trong 9 thang dau nim 2022, khong c6 doanh thu tir san pham
ddng vi Ban diéu hanh tiép tuc nghién ctru ca hai phuong 4n 1a ban trong nuréc va xuat khau. Gia diéu chinh theo
thi truong caa cac kim loai c¢6 thé thu hdi trong hang ton kho tinh quang dong va tinh quang sunfua tinh dén ngay
30/09/2022 la vao khoang 6.000 ty dong.



PHAT TRIEN THI TRUONG: THE GIO1 DOI THEO TRUNG QUOC TRONG BOI CANH TINH TRANG
BAT ON GIA TANG, NHUNG NHU CAU VAN PANG PHUC HOI

Mic du nhu cau trong cac nganh cong nghiép then chét van cao, nhung nhiéu bén tham gia thi truong Vonfram dé
c6 cach tiép can than trong hon khi mua vao trong Quy 32022. Su bat 6n cua nén kinh té toan ciu cing véi viéc
khong thay dau hiéu d& bo céc bién phap phong téa nghiém ngat do Covid-19 tai Trung Qudc, va cudc khung hoang
ning lugng dang din ra tai chdu Au da dan dén sy tap trung 16n hon vao quan ly hang tén kho va rai ro vé gia. Gia
Vonfram van gitr viing trong sudt Quy 3/2022, chi giam nhe xuéng 335USD/MTU va Ban diéu hanh ky vong kha
nang phuc hdi tuong tu s& tiép dién xuyén sudt Quy 4 dén hét nam. Khi cac kim loai khac da dugc dinh gia trong
rai ro vi mé thi Vonfram tiép tuc duoc hd tro boi cac yéu td co ban manh mé; d6 1a nhu cau én dinh khip céc thi
truedng trong yéu trong ldc ngudn cung so cip va thir cdp bi han ché. Trung Quéc tiép tuc d6i mat tinh trang suy
giam kinh té do viéc ap dung chinh sach “Khéong Covid-19”, thi truong bat dong san am dam, va nhiing bién phép
kiém soat thwong mai méi vé céng nghé cao do My dua ra. Mic du cac quan chirc Chinh pha Trung Qudc tuyén b
rang c6 su hdi phuc dang ké vé hoat dong kinh té trong Quy 3/2022, nhung theo mét khao sat ddi voi cac nha phan
tich bén ngoai do Nikkei thuc hién du bao toc do ting trudng & mirc 3,2% so Voi muc tiéu ting trudng ca nam dua
ra cua Bic Kinh 12 5,5%. La nha san xuét va tiéu thu Vonfram 1on nhat Thé giéi, moi con mét déu huéng vé Dai
hoi Pang Trung Qudc duoc té chirc vao thang 10 nim 2022, véi ky vong s& dua ra thong bao vé mot sé ngi long
trong chinh séch Covid cling véi cac goi kich thich ting truong kinh té s& dugc thuc hién trong Quy 4. Tai chau Au,
Chinh phi cac nuéc da dua ra cac bién phap dé kim hdm gia ban 1é nang luong, cat giam thué ning lugng va tro
cap céac nganh cong nghiép chu chdt khi gia nang lugng ting vot trong nhitng thang vira qua. Nhu ciu tai cac thi
truong NAFTA ting cao hon so v6i du bao do nganh ning lugng phuc hdi sau nhiéu nim it dau tu, va lugng don
hang ciia nganh Hang khong vii tru va Québc phong ting.

Coban:

MHT 1 nha san xuét Coban théng qua cé4c hoat dong tai ché tai H.C.Starck & Goslar, véi cac don vi Coban dugc
thu hoi tir phé liéu Vonfram chiém phan I6n ngudn nguyén liéu tho. Gia Coban diéu chinh manh mé trong sudt Quy
3/2022 do nén kinh t& Trung Quéc suy yéu va tiép tuc duy tri cac bién phap phong toéa. Gia Coban c6 su phuc hoi
nhe & muc trén 25,20 USD/pao vao cudi quy nhung van giam hon 30% so véi mirc cao trong Quy 2/2022. Trung
Qudc 1a thi truong tiéu thu 16n nhit cac nguyén liéu thd Coban, cha yéu dé san xuat cac héa chat tién chit pin Li-
ion cho ca thi trudng trong nude va xuat khau sang cac nude khéc trén thé gici. Nam 2022, cir 4 chiéc xe ban ra ¢
Trung Qudc thi c6 mot chiéce 1a xe nang lugng méi (NEV), va ¢t 2 xe NEV duoc bén trén toan cau thi cd mot chiée
dugc ban ra tai Trung Qudc. Bung tht hai vé sir dung hda chét pin trong xe NEV, nganh ¢6 nhu cau Ién tiép theo
1a dién tur tiéu dung giam 10% so vai ciing ky nam ngoai sau khi pha ky luc vé doanh thu trong suét thoi gian phong
toa do Covid-19 va sy néi long cac chinh sach 1am viéc tir xa. Vé phia cung, san luong coban khai thac da vuot du
bao véi san lwong du kién tang 26% tir Cong hoa Dan chi Congo (DRC) (khu vic cung cap 16n nhat) so véi nim
tai chinh 2021, cdng ty khai thac I6n nhit Glencore da cong bd san lugng coban trong 6 thang dau nam 2022 cua
ho tang 40% so vai cing ky nam trudc. Bat ké nhitng tré ngai trong Quy 3/2022, Ban diéu hanh van dénh gia trién
vong lac quan vé gia Coban trong quy 4 nhd nhu cau tir cac nganh luyén kim truyén thong nhu Hang khong vii try
va Qudc phong tiép tuc ting manh. Ngoai ra, Quy 4 thuong 1a giai doan ting trudng manh mé dbi véi cac hing xe
NEV cuaa Trung Quéc do ho tim céch téi da hoa khoan vay trg cip hing nim. Phan 16n san luong Coban cia MHT
dugc cung cap cho khach hang theo hop ddng chuyén doi co loi tirc ¢6 dinh va sé du dugc quan ly hiéu qua dé toi
da hoa lgi nhuan so vai du bao cua thi truong.

Florit:

Quy 3/2022 tiép tuc 1a mot quy ting truéng manh ddi véi Florit vi nguon cung eo hep do sy dong cira dot ngot cia
mo St. Lawrence vao Q1/2022, va tinh hinh bat kha khang tiép dién tai Las Cuevas, Mé-hi-c6 do cac van dé dia ky
thuat. Gié Florit tiép tuc on dinh & mac 450-500USD/tan khd va khi quy 3 két thic, hau hét cac bén tham gia thi
truong déu can nhac can trong veé tée do tang truong cham lai cua nén kinh té Trung Quéc trong 6 thang cudi nam
2022 s0 voi kha nang phuc hdi nho kich thich ting truong manh mé vao nam tai chinh 2023. Trung Quéc thuong
1a nu6c nhap khau rong Florit, nhung trong giai doan nhu cau trong nudc thap, nudc ndy sé tim cach day luong
hang ton kho vao thi truong xuat khau. Trong Quy 2 va Quy 3/2022, sy thiéu hut vé ngudn cung trén thé gisi duoc
2



bu dép bai lwong xuat khau cua Trung Québc, nhung bat ky su gia ting vé& ciu trong nudc tai Trung Québc déu s&
kéo giam san lugng xuat khau va khién thi truong xuat khau roi vao tinh trang thAm hut. Ngoai ra, nhiéu nha tiéu
thu fluorspar cap axit trén thé gioi dang tim cach ting cong suét vao nam 2023-2024 dé dap wng nhu cau ngay cang
tang d6i véi cac hoa chat Flo trong chuyén doi ning lugng, va hy vong sé c6 sy tai hoat dong kip thoi tai Las Cuevas,
va kha ning sin c6 lién tuc cua hang héa Trung Quéc dé thuc hién cac ké hoach mé rong cua ho.

MHT tiép tuc nhan dugc sy quan tm véi mic do chwa timg cé d6i vai san pham fluorspar cap axit chat lugng cao
cua Cong ty, va da té chac hoi nghi Fluorspar INFORMED 2022 vao thang 10 tai Ha Noi dé dwa cac thanh vién
tham gia thi truong trén thé gigi dén mo NGi Phéao; mot trong nhitng nguon Florit quan trong nhét trén toan cau.
Vi sy can bang Cung va Cau, va rai ro ngudn cung cua Trung Qudc, ban didu hanh lac quan vé trién vong gia ting
cao hon trong Quy 4/2022, mang lai loi thé cho Cong ty khi thwong lwong céc hop dong dai han cho nam tai chinh
2023 va cac ndm tiép theo.

Bismut:

Gia Bismut van nam trong bién gi4 nhit dinh trong quy 3, kéo dai thoi gian én dinh véi giao dich trong khoang 10
cent tir mdc gia 3,90 USD ké tir thang 5 nam 2021. Ban diéu hanh ky vong xu huéng nay sé tiép tuc duy tri dén hét
nam tai chinh 2022, v&i rai ro sut gia c6 thé xay ra vao Quy 1/2023 do sy suy yéu twrong di ciia ddng Nhan dan té
kich thich xuat khau va hang ton kho c6 sin giao ngay dugc bd sung. Tuy nhién, duong cong ky han duong duoc
ky vong dién ra trong sudt nam tai chinh 2023 khi nhu cau tiép tuc phuc hdi trong nganh 6 t6 va ngudn cung tiép
tuc duoc kiém soat va can bang tét.

Trung Trung binh 9 Ngay Ngay

GIA HANG HOA binh9  thang 2021 % 30.09.2022  30.09.2021
TRUNG BINH thang thay
Pon vi 2022 doi

Gia APT Chau Au thdp*  USD/MTU 340 276 23% 335 312

Gia Bismut Thap* USD/pao 3,8 3,5 7% 3,7 3,7

pong* USD/tin 9.083 9.194 -1% 7.646 9.040

Florit Cap Axit** USD/tén 415 414 0% 404 412

Coban* USD/pao 29,7 21,0 41% 23,5 24,1

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT TRONG 9 THANG NAM 2022: CAC YEU TO CAN BAN CUA THI
TRUONG MANH ME TIEP TUC HO TRQ TANG TRUONG CUA CONG TY

0 Doanh thu thuan ting 21% — MHT ghi nhan mic doanh thu thuan trong 9 thang 2022 1a 11.651 ty dong, tang
21% so v6i mic 9.604 ty dong trong 9 thang 2021. Doanh thu Vonfram ting 19% nho san lugng va gia déu
tang. Doanh thu Florit ting 45%, dat 1.457 ty dong nhd san lwong ban hang ting va gia thuc té cao hon do nhu
cau thi truong cao hon. Doanh thu Bismut dat 201 ty dong (trong khi 9 thang 2021 1a 191 ty dong) - ting nhe
do gi4 cao hon. Khéng c6 doanh thu tir san phim Ddng trong 9 thang 2021 do Ban diéu hanh dang tiép tuc
thwong lwong viéc ban san pham nay vai cac khach hang tiém ning.

0 EBITDA dat 2.548 ty dong - EBITDA ting 36% trong 9 thang d¢au nam 2022 véi 2.548 ty dong. Bién EBITDA
trong 9 thang 2022 6n dinh & mirc 22% - twong tw nhu bao co trong nira ddu nam 2022 (9 thang 2021 1 20%).
Két qua nay dat dwoc mic du chi phi ning lwvgng va nguyén liéu thé ddu vao ting & tat ca cac nha may ciaa HCS
- nguy@n nhén cha yéu 1a do cugc xung dot giita Nga va Ukraina.

0 Lei nhuan thuan phan bé cho cé dong ciia Cong ty dat 262 ty dong - Cong ty ghi nhan khoan loi nhuan
thuan phan bo cho c6 déng ciia Cong ty dat 262 ty dong trong 9 thang 2022, ting 533 ty dong so Vi cuing ky
nim ngoai nhd san lwong Vonfram, Florit cao hon, va gia ctia tat ca cac san pham cao hon. Két qua nay phan
nao bi anh hudng tiéu cuc bai chi phi san xuat va nguyén liéu dau vao ting do cac yéu t6 lam phat dang dién
ra trén toan thé gioi.



9 thang 9 thang

Ty dong 2022 2021 TAng
Két qua Tai chinh Hop nhit ciaa Masan High-Tech

Materials®

Doanh thu thuan 11.651 9.604 21%
EBITDA® 2.548 1870 36%
Loi nhuan sau thué TNDN (NPAT Pre-MI) 294 (222) 2:3/%
Loi nhuan thuan phan bé cho ¢ dong (NPAT Post-MI) 262 (271) 1?)/2

(1) Céc sé liéu tai chinh dia theo sé lidu ciia Ban diéu hanh.

(2) EBITDA (Loi nhudn trudc 18i vay, thué, khadu hao) khdng bao gém céc khoan thu nhdp va chi phi khac.

KET QUA SAN XUAT NOI BAT

0

Téng san lwong vonfram giam 0,6% so v6i 9 thang dau nam 2021, chi yéu 1a do sy giam nhe cia ham luong
cap liéu Vonfram tai mo Niai Phao nhung duge bu dap mot phan nho viée ting san lugng vonfram cacbua va
bot vonfram ciia HCS. Ngoai ra, san luong tai ché phé liéu vonfram ciing ting 19%. MHT tiép tuc tap trung
vao tang thi phan san xuat dén tir ngudn cung thu cip (phé liéu), phu hop véi chién luoc va triét Iy caa Cong ty
la giam thiéu, tai sir dung va tai ché.

San lugng Florit ting 9% so véi ciing Ky nim ngoai, sau khi khic phuc dugc sy ¢6 dimg may dot xuat xay ra
vao quy 3/2021.

San luong dong thip hon 24% so véi 9 thang dau ndm 2021 do ham lugng cap liéu thap hon, san lwong Bismut
bang v&i ndm ngoai & mic 1.583 tin kim loai, chi yéu do ham lugng cap liéu va ty 1& thu hdi én dinh.

San lugng Coban tuong duong véi 9 thang 2021 dat 230 tn.

BANG TONG HOP SAN LUQGNG Dc:z 9thang 2022 9 thang 2021 Tang
Quang ché bien o 2.808 2.746 2,3%
San pham vonfram (kim loai) - gdm ca HCS tan 14.955 15.051 -0,6%
bong trong tinh quang dong (kim loai) tan 5.414 7.084 -23,6%
Fluorspar Cap Axit (kh6) tan 156.647 143.715 9,0%
Bismut trong Bismut xi mang (kim loai) tan 1.583 1.584 0,0%
Coban (kim loai) tan 230 229 0,7%

TRIEN VONG CHIEN LUQC VA TAI CHINH SO BQ NAM 2022

0

Dua vao két qua kinh doanh 9 thang dau nim 2022, MHT du kién s& dat doanh thu khoang 14.500 - 15.000 ty
dong va loi nhuan sau thué TNDN (NPAT pre-MI) s& dat khoang 100 - 200 ty d¢ong. Nhiing con s diy bao nay
van c6 thé thay ddi phu thudc vao cac phé duyét cia Cong ty.

Ban diéu hanh ciing tiép tuc tap trung khai thac cac loi thé cong hudng di duoc xac dinh 1a mot phan cua qua
trinh mua lai HCS va hién dang trién khai mot sé du an lién quan. Viéc dau tu cia HCS vao Nyobolt gan day
da danh dau cot mdc quan trong dbi véi chién lugc cia MHT trong viéc di sdu vao mang céng nghiép ha nguon,
tiép can gan hon véi nguoi tiéu ding bang cach phat trién cac ung dung méi va sang tao trong d6 c6 dong san
pham vt liéu sac nhanh. MHT mong doi dugc cong tac cting Nyobolt dé ting cuong co hdi hop tac san xuat,
va thiic ddy qua trinh thuong mai h6a cua cac san pham nay, dong thoi cung cip vong doi khép kin cho céc vat
cdng nghé cao str dung trong nhiing san pham pin cua Nyobolt.



GIOI THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials 1a mot nha cung cép hang dau cac khoang san quan trong nhu Vonfram, Florit va
Bismuth. Masan High-Tech Materials hién dang van hanh nha may ché bién khoéng san da kim va hoa chat dang
cap thé gigi tai mién Bac Viét Nam, va véi viéc mua lai nén tang kinh doanh ciia HCS, hién nay Cong ty da c6 co
& san xuit tai e, Canada va Trung Qudc ciing nhu cac vin phong thuong mai tai Hoa Ky va Nhat Ban. Tam
nhin ciia Masan High-Tech Materials 1a "tré thanh nha cung cép tich hop hang dau thé gioi vé vat liéu tién tién cong
nghé cao c6 tinh quyét dinh dbi v6i d6i méi sang tao toan cau”.

LIEN HE:

(Danh cho Nha déu tu/ Chuyén vién phan tich)
Pht Duong

DT: +84 28 6256 3862

E-mail: ir@msn.masangroup.com

(Danh cho truyén thong)

Van Pham

DT: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Théng cao bao chi ndy c6 nhing nhdn dinh vé twong lai lién quan t6i Ky vong, du dinh, hogc chién liroc ciia Cong
ty CP Masan High-Tech Materials, ¢ thé lién quan dén nhing rui ro va bdt dinh. Nhitng nhén dinh twong lai nay,
bao gom ca nhiing ky vong cia Cong ty CP Masan High-Tech Materials, c6 thé tiém dn nhitng rai ro biét hodc
chuea biét, bat dinh hogc nhiing yéu té khac, mét sé trong dé nam ngoai tam kiém soét ciia Cong ty CP Masan High-
Tech Materials, khién cho két qud thuc té trong hoat déng kinh doanh, tinh hinh tai chinh, hiéu qud hoat déng hodc
thanh tich cia Cong ty CP Masan High-Tech Materials, khac biét rdt Ién so véi nhing néi dung dieoc trinh bay
hodc ngam dinh trong c&c nhdn dinh twong lai. Newoi doc khdng nén xem nhiing nhén dinh tuwong lai nay la dw
dodn, sw kién sé xay ra hogc nhiing hiza hen vé hiéu qud trong twong lai.
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MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

STABLE GROWTH ACHIEVED DESPITE INCREASING PRESSURE ON INPUT COST

Hanoi, 28" October 2022 — Masan High-Tech Materials (HNX-UpCOM: “MSR”) (“Masan High-Tech
Materials”, “MHT” or the “Company”), one of Vietnam’s largest integrated industrial mineral and chemical
producers, is pleased to report its results of the third quarter (“3Q2022”) and first nine months of 2022 (“9M2022”).

On the back of ongoing continued strong demand and pricing for our Tungsten products, MHT delivered 9M2022
NPAT Pre MI of VND294 billion, a VND516 billion improvement over 9M2021. Some further 9M2022 highlights
as compared to 9M2021 include:

e 21% increase in Net Revenue to VND11,651 billion

e 36% increase in EBITDA to VND2,548 billion

e 19% increase in WO3 contained sales volumes to third party customers in which 64% coming from the
H.C.Starck (“HCS”) midstream products — Tungsten carbides and powders.

HCS order book for EMEA and NAFTA remains robust for the first nine months of the year but 3Q2022 started to
see some headwinds for sales in China and APAC mainly due to sluggish market consumption with customers
reducing inventories heading into year end and concerns over global economic conditions and China lockdowns.
Despite these challenges, HCS recorded a revenue increase of 16% over 9M2021 due to strong realized prices. HCS
business continue to see the increasing pressure on energy prices and other input production cost in 3Q2022, mainly
caused by the Russia — Ukraine conflict. This high input cost situation negatively impacted the 3Q2022 profit and
is expected to continue in the last quarter of the year. HCS management is continuing to implement various
initiatives for cost saving and improving plant efficiency to mitigate the impact of raising input cost as mentioned
above in particular in energy, gas and chemicals.

As was reported in 1H2022, on 15" July 2022 HCS executed definitive agreements to invest £45m (approx. €52m)
into Nyobolt Limited (“Nyobolt”), a fast-charging Li-ion battery solutions company. After the signing of the
agreement, management team has been collaborating with Nyobolt to advance the product offering and look for
opportunities to partner in the manufacturing and commercialization of the products. This investment is expected
to accelerate MHT’s vision of becoming a high-tech, value-added business by developing new tungsten applications
critical for the technologies of the future.

The Vietnam based businesses, Nui Phao Mining Company (“NPMC”) and Masan Tungsten Company (“MTC”),
performed strongly during 9M2022. NPMC and MTC were also negatively impacted by rising fuel, explosives and
chemical prices. This was mitigated by a strong order book for Tungsten, Fluorspar, and higher realized price for
all the products. Management team is continuing to control costs through optimization and to increase the production
efficiency of the plant. During the first nine months of 2022 there were no sales of copper as management continues
to explore both domestic and export sale options. The mark to market value of the recoverable metals in the copper
and sulfide concentrate inventory approximates VND®6,000 billion as at 30 Sep 2022.

MARKET DEVELOPMENT: WORLD WATCHES CHINA AS UNCERTAINTY PREVAILS, BUT
DEMAND REMAINS RESILIANT

Whilst demand across the key end use industries remains strong many Tungsten market participants took a more
cautious approach to buying in 3Q2022. Global economic uncertainty coupled with no sign of relief on the severe
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COVID lockdowns in China, and a continuing energy crisis in Europe have resulted in a closer focus on inventory
and pricing risk management. The Tungsten price held up throughout 3Q2022 making only a slight correction down
to $335/MTU and Management expect a similar resilience through Q4 to end of year. As other metals have priced
in the macroeconomic risks Tungsten continues to be supported by strong fundamentals; a consistent level of
demand across key markets and constrained primary and secondary supply. China continued to suffer from an
economic slowdown exacerbated by the contentious zero covid policy, a lackluster property market, and new trade
controls on high technology implemented by the U.S. Whilst China officials reported a significant rebound in
economic activity in 3Q22, a survey of external analysts by Nikkei pegged the forecast at 3.2% down on Beijing’s
full year targets of 5.5%. As the World’s largest consumer and producer of Tungsten all eyes are on the Chinese
National Congress to be held in October 2022, with an expectation that some relaxation of COVID policy will be
announced along with an economic stimulus package to be delivered in the 4Q. In Europe months of surging energy
prices have seen governments roll out measures to curb retail power prices, slash energy taxes, and subsidize key
industries. Demand in the NAFTA markets has outperformed forecast as the energy sector recovers from years of
underinvestment, and Aerospace and Defense sit on strong forward order books.

Cobalt:

MHT is a producer of Cobalt via its recycling operations at H.C.Starck in Goslar, with Cobalt units being recovered
from the Tungsten scrap that makes up the majority of the raw material feed. Cobalt prices corrected sharply
throughout 3Q2022 as the Chinese economy remained weak and rolling lockdowns continued. Cobalt ended the
quarter with a slight recovery to above $25.20/Ib but down over 30% from its 2Q2022 high. China is the largest
consumer of Cobalt raw materials, largely for the production of Li-ion battery precursor chemicals both for the
domestic market and export to the ROW. In 2022 one out of every four vehicles sold in China will be an NEV, and
one out of every two NEV’s sold globally will be sold in China. Second to battery chemical usage in NEV’s, the
next largest sector for demand is consumer electronics which is down 10% YQY after record breaking sales during
the COVID lockdowns and the relaxation of enforced work from home policies. On the supply side mined Cobalt
production has exceeded forecast with an anticipated 26% increase in output from DRC (the largest supplying
region) compared with FY2021, the largest miner Glencore announced its 1H2022 cobalt production was up 40%
YOY. Despite headwinds in 3Q2022 Management maintain an optimistic outlook on Cobalt price into 4Q as
demand from the traditional metallurgical sectors such as Aerospace and Defense continue to outperform. In
addition the 4Q is traditionally a robust period for Chinese NEV automakers as they seek to maximize drawdowns
of annual subsidies. The majority of MHT’s Cobalt production is returned to customers under fixed margin
conversion contracts, and the balance is actively managed to maximize returns against market forecasts.

Fluorspar:

Fluorspar had another strong quarter in 3Q2022 as supply remained constrained by the sudden closure of the St.
Lawrence mine in 1Q2022, and the continued force majeure situation at Las Cuevas in Mexico due to geotechnical
issues. Prices remained stable in the range of $450-500/dmt and as 3Q came to a close most market participants
were weighing the slowdown of the Chinese economy in 2H2022 against the likelihood of a strong stimulus driven
recovery in FY23. China is typically a net importer of Fluorspar, but in periods of slow domestic demand will seek
to push inventories into the export market. In 2Q2022/3Q2022 the shortfall in the rest of world supply was covered
by China exports, but any uptick in the China domestic demand would pull volumes back from export and leave the
seaborne market in deficit. Additionally many of the international Acidspar consumers are seeking to increase
capacity through 2023-24 to cover a growing demand for Fluorine chemicals in the energy transition, and will be
hoping for a prompt restart at Las Cuevas, and continued availability of Chinese cargos to fulfill their expansion
plans.

MHT continues to field an unprecedented level of interest in its high quality Acidspar product, and recently hosted
the 2022 IMFORMED Fluorspar conference in October in Hanoi to bring international market participants to the
Nui Phao mine; one of the most important global sources of Fluorspar. Given the Supply and Demand balance, and
China supply risk, management are optimistic on the potential for higher prices in 4Q2022 which will then feed into
long term contract negotiations for FY23 and beyond.



Bismuth:

The Bismuth price remained rangebound for another quarter extending its lengthy period of stability having traded
within ten cents either side of US$3.90 since May 2021. Management expects a similar trend to persist through to
the end of the FY22, with possible downside risk into 1Q2023 as the relative weakness of the Yuan stimulates
exports and spot available inventories are replenished. Nevertheless, a positive forward curve is expected throughout
FY2023, as demand continues to recover in the automotive sector and supply remains constrained and well
balanced.

AVERAGE Average Average At 30.09.2022 At
COMMODITY 9M2022 9M2021 % 30.09.2021
PRICES Unit change

APT European Low* USD/mtu 340 276 23% 335 312
Bismuth Low* uUsD/Ib 3.8 3.5 7% 3.7 3.7
Copper* USD/t 9,083 9,194 -1% 7,646 9,040
Fluorspar Acid Grade** USD/t 415 414 0% 404 412
Cobalt* UsD/Ib 29.7 21.0 41% 23.5 24.1

* Metals Bulletin, ** Industrial Minerals

9M2022 FINANCIAL HIGHLIGHTS: ROBUST MARKET FUNDAMENTALS CONTINUE TO
SUPPORT GROWTH

0 Netrevenue up 21% — MHT posted net revenue of VND11,651 billion for 9M2022, a 21% increase compared
to VND?9,604 billion recorded in 9M2021. Tungsten revenues were 19% higher on the back of increased
volumes and pricing. Fluorspar revenues were up by 45% at VND1,457 billion with increased sales volumes
and higher realized pricing due to higher market demand. Bismuth revenues were at VND201 billion (9M2021
VND191 billion) — slightly increase due to higher pricing. There was no Copper revenue earned in 9M2021 as
management continues to negotiate sales with potential customers.

0 EBITDA of VND2,548 billion — EBITDA increased by 36% to VND2,548 billion for the first nine months of
2022. EBITDA margin for 9M2022 were stable at 22% - same as reported in 1H2022 (9M2021 20%). This
result was achieved despite increasing energy and input raw material cost flowed through to the HCS business
— mainly cause by the Russian and Ukraine conflict.

0 VND262 billion NPAT Post-MI — The Company delivered an NPAT Post-MI profit of VND262 billion for
9M2022, a VND533 billion increases over the same period last year on the back of improved volumes for
Tungsten, Fluorspar, and higher pricing for all products. This result was somewhat negatively impacted by
rising input material and production costs caused by the inflationary factors being felt throughout the world.

VND Billion 9M2022 9M2021 Growth
Masan High-Tech Materials Consolidated Financial Results®

Net Revenue 11,651 9,604 21%
EBITDA® 2,548 1,870 36%
NPAT Pre-MlI 294 (222) 232%
NPAT Post-MlI 262 (271) 197%

(1) Financial numbers are based on management figures.

(2) Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other expenses.
OPERATIONAL HIGHLIGHTS

0 Overall Tungsten production decreased by 0.6% over 9M2021, mainly due to slight reduction of Tungsten feed
grade in Nui Phao mine, partly offset by the increase in Tungsten carbides and powders production within HCS
business. Out of that, production from recycling of tungsten scraps increased by 19%. MHT is focused on
increasing the share of production coming from secondary supply (scrap), in line with the company’s strategy
and philosophy of reduce, reuse, recycle.

0 Fluorspar production was 9% higher than the same period of last year, mainly due to the unplanned machinery
breakdown which occurred in 3Q2021.



0 Copper production was 24% lower than 9M2021 due to lower feed grades, Bismuth production was in line with
last year at 1,583 tons contained primarily due to stable feed grade and recovery.

0 Cobalt production was in line with 9M2021 at 230 tons contained.

SUMMARY PRODUCTION DATE Unit 9M2022 9M2021 Growth
Ore processed kt 2,808 2,746 2.3%
Tungsten Products (Contained) — inclusive HCS t 14,955 15,051 -0.6%
Copper in Copper Concentrate (Contained) t 5,414 7,084 -23.6%
Acid Grade Fluorspar (Dry) t 156,647 143,715 9.0%
Bismuth in Bismuth Cement (Contained) t 1,583 1,584 0.0%
Cobalt (Contained) t 230 229 0.7%

2022 PRELIMINARY FINANCIAL AND STRATEGIC OUTLOOK

0 Based on the 9M2022 results, MHT expects revenues of between VND14,500-15,000 billion and NPAT pre-
MI to be within the range of VND100 billion and VND200 billion. These forecasted figures are subject to
change and customary corporate approvals.

0 Management also continues to remain focused on realizing the synergistic benefits identified as part of the HCS
acquisition process and is currently progressing a number of projects in this regard. The recent investment of
HCS into Nyobolt marked a milestone in MHT strategy to move further downstream and get closer to
consumers by developing new and innovative applications including fast-charging material product range.
MHT is looking forward to working together with Nyobolt team to advance the opportunities to partner in the
manufacturing and commercialization of the products as well as offering a full life cycle for the advanced
strategic materials required in the Nyobolt batteries.



ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and bismuth.
Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource and chemical
processing plant in Northern Vietnam, and with the acquisition of the HCS business now also has operations in
Germany, Canada and China as well as marketing offices located in USA and Japan. Masan High-Tech Materials’
vision is “To be the leading integrated supplier of high-tech advanced materials critical to global innovation”.

CONTACTS:
(Investors/Analysts)

Phu Duong

T: +84 28 6256 3862

E: ir@msn.masangroup.com

(Media)

Van Pham

T: +84 28 6256 3862

E: vanpth@msn.masangroup.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors, some
of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’ actual
results of operations, financial condition, performance or achievements to be materially different from those
expressed or implied by the forward-looking statements. You should not rely upon forward-looking statements as
predictions, future events or promises of future performance.
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