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BAO cAo 

KE HOACH HaNT HONG KINH DOANH NAM 2022 

Kinh 	Dal hai dang co clang 	ty Co phan Chang khoan Diu khi 

I. Du bao firth hinh kinh te vi me 2022 

Trong bei cart the giai di biz co nhieu bien dung, dac biet la dien hien djch Covid-19 
con phirc tap, WM luting, tang twang GDP toan ciu nam 2022 dv bao khoing 44,5%, lam phat 
man cau Ichoimg 3,3%; dv bao mvc tieu phat Wien kinh te - xa hai nam 2022 dm Viet Nam se lit 
da mvc tieu, trong Q6 trqng tam van la vira phong, chang djch benh hieu qua, dam bao an toan 
sire khbe va sinh mang ngtrai dan; vita phvc hai, phat Wien kinh te xa hai trong trang thai binh 
thubng mai. Kinh t6 viOt Nam nam 2022 duce dv bao nhu sau: 

Vi tang twang GDP nam 2022, cac hog Ong kinh te - xa hai duqc dv bao se phve hbi 
mash han khi djch benh duqc kiem soat tot han va Viet Nam tiep tic chien luqc song chung an 
toan vai Covid. Hien nay, cite t6 chic woe te kha lac quan ve Wien vong ctla nen kinh te Viet 
Nam trong trung va dai han. Theo de, dv bao kinh te Viet Nam flint 2022 tang truang & mire 
6,5-7% (nhu ADB va HSBC dv bao mac 6,5% va Standard Chartered 6,7%; trong khi W13 dv 
bao mac tang twang 5,5%). 

Kinh te vrot Nam nam 2022 co the theo 2 kjch ban. NM Viet Nam thvc hien tot Chuang 
trinh phong ch6ng djch, Chuang trinh phpc hoi va phat trien kinh te - xa hbi 2022-2023, dv bao 
kinh to viot Nam c6 the tang trueng 6,5-7% (kha Ming cao). Con neu Viet Nam phOng, cheng 
djch thieu nit& quitn va chant trien khai Chuang trinh phvc hal, phat trien kinh to xa hai, GDP 
c6 the chi tang 5-5,5%. 

va lam phat nam 2022, trong a 2 kith ban wen, dv bao CPI birth quan se tang kha cao, 
len 6 mat 3,5-3,8%. Lam phat tang cha yet la do: (i) gia el, lam phat toan ciu con a mire cao, 
kha nang dirt gay chwai cung img toan cat van dm dien ra, keo theo lam phitt chi phi day (nhap 
Ithau lam phut); (ii) lam phat do tau kap (ding yeti da phvc hbi kinh te); via (iii) da tre ding nhu 
thvc thi chinh sach tai Meta, tier to ce, phan ma rang, thich (mg (mat phin la do thvc hien 
Chuang trinh phvc hai neu wen). 

Ve Ili suit nam 2022, dv kien Ngan hang Mit nuae se dap tic dien hank chit Bang, firth 
hoot, clang ba cac cOng cv chinh sach tien te, phifti hqp chat the voi chinh sach tai khOa va cac 
chinh sach kinh to vi mo {chic &tarn kiem soat lam phat, gap phan An djnh kinh to vi ma, ha trq 
phvc hbi kinh te xa hOi. 

Do 06, lai suit di; bao duce duy tri b mac thip, mac dt1 trong bei cash the gi&i tang lai 
sugt, nhu eau tin dung va ap lye lam phat tang len (nhu phan tich a tren) c6 the Ithien mat bang 
lAi suet tang ithc & mot s6 thai diem. 
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Ve gia nam 2022, tj,  gia di; kien tang 6 mac 0,5-1% so yen cuei nam fru& do: (i) 
hoat &Ong kinh to phvc hei lchien nhu eau thanh town, vay ngoai t0 bang ding USD tang len; (ii) 
Fed thvc hien thu hep n6i long djnh luqng, tang lai suet, khien cho gia trj dung USD duy tri 
mac cao; (iii) dv ft& ngocti hoi duy tri & mac cao gidp gia tri VND 6n djnh; (iv) can can thucmg 
mai dv bao tiep tic thang du; va (iv) kieu Mit ticep tic tang so vesi nam 2021, h3 trq t, gia on 
djnh. 

11. 	Dtr bao thi truirng chOng khoin nam 2022 

Mat bang djnh gia khong con re nhu dau nam 2021 va viec thu hap chinh sach not long 
tien to co the thanh khoan thi trubng chUng Ichoim trong 2022 khe c6 the tang manh. 

Theo de lieu tb Bloomberg, tai thbi diem du nAm 2021 chi s6 VN-Index giao dich vOi 
P/E forward 2021 la 13.02 va tinh theo diem so d6ng cua ngay 13/09 la 1391.91, chi sO VN-
Index dang dat mire PIE forward 2022 la 13.58, cho thAy mat bang gib cba ck c6 phieu tren thi 
trubng chting khoin a tang cao Ichien mac d0 hAp dan dm co phieu trong nAm 2022 giam 
xu6ng so yeti giai clop Mu nAm 2021. 

Du bio 02 kjch ban thi trubng chimg khoin trong 2022 von xu huemg van ding nhu sau: 

Kjch bin 1 - KM quan: Dinh huong vat* trinh mot cira lai nen kinh to duqc Chinh phir 
cv the h6a, tarn IS,  nha ctiu to lac quan. VN-Index dugc ky vong dao gong trong khu vvc 1.320 
— 1.520 diem. Thanh khoan c6 the flip tic cai thin thera tren twang quan vai bien dung chi sO 
yeti ix& tinh gia trj giao djch trung binh cart HOSE dat 20.000 — 24.000 ty/phien. 

Kjch ban 2 - Than 	LO trinh me cira lai nen kinh to khong nhu dkr kien khi djch 
benh Iceo dai se tee ding tieu cvc den tam 15/ nha dau to do red ro trien vong tang trubng lqi 
nhuan kern hon dv kien. Chi s6 VN Index quay tit lai trang thai dieu chinh trong Wing 1.150 —
1.350 diem, Thanh khoan sir giam dva tren Prong quan von bien dOng chi so yen vac tinh gia tri 
giao dich trung birth cba HOSE dat 16.000 — 20.000 tVphien. 

Tong hop kick ban Kich ban khi quan Kieft ban th#n trong 

Khoing dao Ong 1c5. vong VN- 

Index (+1-1 Stdev) 

1.320 —1.520 1.150 — 1.350 

EPS dkr Oblong 2022 (*) 102.43 92.18 

Khoing dao Ong kt wing PIE (**) 13.35 - 14.65 13.35 - 14.65 

Thanh khan HOSE (t5,  tainephien) 20.000 — 24.000 tt/phien 16.000 — 20.000 ty/phien 

(*) Ituan Bloomberg, kick ban thdn trong clau chinh gicim 10% 

(**) Duvc tinh nhu. sau: 

Kich bon khcin quan: (TB 10 nom —1 Da lech chudn din TB 10 nam) 

t% 
I 
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Kich bon than bong: (TB 10 nam - 1 Do lOch chuein din 1 TB JO nam) 

hoat ding kinh doanh cua cac ding ty chting khoan: Ap lkrc canh tranh ngay tang kin 

ban sau khi cac &Ong ty chimg khoan tang quy m6 von. 

III. Ke hoach kinh doanh nam 2022 

1. We hoach kinh doanh nam 2022 

Nam 2022, du bao kinh to riii ro lam phat Ong cao, chink sach tien to thitt ch4t yeti Kich 
ban 2- than tr9ng: Thi trubng thong 'chain Via Nam Chi s6 VN Index quay tra 14i trang thai 
dieu chinh trong yang 1.150 - 1.350 ditm, thanh khoan giant gia tri giao dich binh quart du 
kitn bang 83% gia tri giao dich binh quan nam 2021. Do do vei cac nguan km hien co, Cong ty 
dat ra muc titu ke hoach kirk doanh nam 2022 nhtr sau: 

1.1. Ve chi tiau kinh doanh nam 2022: 

Don vi tinh: Ty cidng VAD 

STT KHOAN MIX 
KE 

HOACH 
2021 

TI-11/C 
agN NAM  

2021 

% Tact 
H4N 

2021 WA 
Kt 

HOSCH 
2021 

Kt 
lailiCa 

2022 

% Id 
ROACH 
2022  

VOTSO 
Tact 
III N 
2021 

I TOng doanh thu 180.00 455.31 252.9% 380.00 83% 

1 Doanh thu DVCK 130.00 262.45 202% 230.00 88% 

1.1 Moi gioi cluing khoan 36.50 128.07 351% 100.0 78% 

1.2 Luulc5,  chting khoan 7.00 6.91 99% 8.0 116% 

1.3 Dich vu tai chinh 80.00 120.78 151% 115.0 95% 

1.4 Doanh thu khac 6.50 6.69 103% 7.0 105% 

Doanh thu Dau tw 
2 	chfrng 	khoin, 	gep 

A von 
14.00 134.05 957% 100.0 75% 

3 Doanh thu tw van 25.00 29.89 120% 30.0 100% 

4  Doanh 	thu 	Trung 
tam phan tich 4.50 3.01 67% 4.0 133% 

5 Doanh thu kirk 6.50 25.91 399% 16.0 62% 

II Timg chi phi 172.10 428.17 248.8% 357.5 83% 

111 US
z 

nhuan 	not 
thud, trutc trich lap 25.00 55.00 220% 50.0 91% 

IV Lqi nhuan sau thud 7.90 27.14 344% 22.5 83% 

3 



1.2. VE chi tieu tai chinh nam 2022: 

Nang guy ma tong tai san nam tang tU 2.300 ty dOng — 2.500 ty' d6ng. 

Tang vein dieu le len toi thieu: 1000 ty doing; 

Huy Ong binh quan 'lam 2022 dat 1.100 ty dog b6 sung tang quy mo win hoat deng, 
ma rOng va ph& trier: da dang cac san pharn dich vp tai chinh, dau tu tai chinh; 

Dam bao ty le an toan tai chinh nam 2022 tren 200%; 

2. Dinh hung via to chirc trien khai ice hooch nam 2022 

a) Dinh huimg phut trien chung men C8ng ty: 

Vai lqi the 03 Try eel: Tap down Dau !chi Viet Nam, PVN vii vi the lit dau tau kinh g ; 
Ngan hang me PVcomBank, PSI co sir ho trq ve von de' day manh hoat dOng kinh doanh ngutm 
va trai phieu, Co dong chitin lugc SMBC Nikko va ca hOi tir lin sang doanh nghiep Nhat Ban 
dau tu yao Viet Nam !thong ngimg , PSI ti6p tut kien dinh hue% phat trier) nhu da auk dinh tir 
2021, theo do: 

Tha. nhcit, Tiep tut de& mgnh va phcit trien hoc:Et &Ong Ngan hang dltu tu, trong do thu 
trong phat Irian thi truing ngcich (thi twang trai phiiu doanh nghifp sa cap vet thee co). 
Thong qua do, defy mqnh hogt clOng (us vein trai phigu, bao kinh  phat hanh trcii phau, ban 
le/ban lo cac sin phcim trai phitu; 

Thee hat tigp tyc duy tri vet ddn phcin Mn nguan von phyc vy hoat clang mai &jai ban le, 
tan dung cox ca hci thi truing nham toi da haa hieu qua hogt clOng kink doanh... 

b) Dinh huorrog trien khai kt hooch nam 2022 

➢ Hoat deng dich vy chfrng khoin 

ICE hoach doanh thu dich vy chimg khoin nam 2022 la 230 ty deng, yea 02 mang hoat 
den& chinh la MOi gibi phat trien lchach hang va dich vy tai chinh. 	 •;S 

Nam 2022, PSI duy tri mirc birth quit' phi giao dich 400 trieu citing/ ngay; 

Nguen von kinh doanh duce 1)6 sung do ding ty phat hank thanh tong trai phidu PSI 
trong nam 2021 va tiep tic duy tri trong nam 2022 nen ke hoach doanh thu dich vy tai chinh 
115 ty vii du ner binh quail nazi 2022 la 1000 ty ding. 

> Hoot d0ng dau to chting khoin, gip vela 

Ke hoach doanh thu dau tir chung lchoan gOp von nam 2022 la 100 ty deng . Do hien 
trang danh Iwo dau tu eta Cong ty co ty tong cao la OTC nen cOng ty cling can rink can 
trong trong viec danh nguOn lye von cho tu doanh. Vi vay, nhiem vy cua phOng DTTC nam 
2022 la: 

Tai ca eau danh muc dau tu theo huong thanh loc cfic khofin dau tir chua hieu qua de thu 
heir bao toan vein da dau tu; 

Tang ty treng dau tu lai suit co dinh de tact ngutin thu an toan va On dinh cho hoat d'Ong 
dau tu; 
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- Del vai daub mvc dau tu tap trung vao nhung c6 phieu ca ban, ci thanh khoin va c6 
tiem nang, va c6 thi gia dang thip han gia tri doanh nghiep. Ben canh 46 xem xet them 
ca hoi dau tu vio c6 phitu c6 ka hoach thodi von eta nha mac tong nam nhu nhOm co 
phieu hea chat, xay dung,... 

Nghien min phat trien cac san phtim mai lien quan den thanh khoan trai phieu, chting 
chi quy... 

Ten clung co.  hqi thj tithing da tip nix giam ding gia tri danh muc dau ttr, thoai yen 
danh num ton dang, dam bao an than tai chinh chung. 

> Hoot &Ong tu van 

Ke hoach doanh thu tu van nam 2022 la 30 ty ding fang twang 100.2% so vai flan 2021. 

Ca se.  de PSI at ke hoach doanh thu tu van quY nam 2022 bao gim: 

▪ Cac dir an da IcY hap ding/trien khai tong nam 2021 se duce ghi nhan doanh thu trong 
nam 2022; 

▪ Du bao cac hap ding se icy mai va thu dirge phi tong nam 2022; 

Trong nano 2022, Ding ty tiep tvc dat mut fiat ding co vai to tu van tai chinh cho cac 
don vi trong nganh dAtt Ichi, sat earth cling cac don vi trong nganh thvc hien mvc tieu phat trien 
elks tirng don vi thong qua viec cung cap cac dich v i to van nhu niem yet, phat Minh chimg 
khoan, tim kiem ca tong chien !we va mua ban sap nhep, tu van quan tri doanh nghiep. Ben 
canh 40 van tich cvc ma rOng hoat Ong ra ngoai nganh, trien khai cac hap ding vai Ting 
cong ty Dau at.  va Kinh doanh van Nha nuesc (SCIC); flap tic phoi hap Arai dal tat chien luqc 
SMBC NIKKO da tim ki&n ca hoi vai khii cac Doanh righiep Nhat Ban tai Viet Nam. 

Ben canh d6, Cong ty tie]) tuc chit trucmg met mat barn sat de boat dOng thu )(Op von 
cna PVCOMBANK de ten dung ca hei khai that tai da cac khach hang thuOc PVCOMBANK, 
mat khac day mart tim kiem nhu cau phat hanh trai phieu cua cac Doanh nghiep ben ngoai de 
day manh hoat &Ong dai ly phan phii phat hanh Trai phieu, tong buck xay dung mang luai va 
mai quan hg vai cac dinh the dau tu lchfic nhu cac Ngan hang, Cing ty quan lY guy. 

➢ Trung tam phan tich 

Trung tam phan tich vai vai tref xay clang va van hanh phat teen be chi s6; xay dung va 
phat trien da dang cac san pham dich vu cho khach hang to chive ca nhan, tim kiem va da xuat 
cac co hei dau tu,....ke hoach doanh thu nam 20221a 4 IS) ding. 

Ca sir de PSI dat ke hooch doanh thu trung tam phan tich nam 2022 bao g6m: 

Cac du an da ky hap ding/trien khai trong nam 2021 se duct ghi Men doanh thu tong 
nam 2022; 

Doanh thu tir quyet than b0 chi s6 tam 2021; 

- Dv bao cac hap ding se Icy mai va thu duct phi tong &an 2022; 

➢ 1:103t Ong khfic 

Doanh thu host Ong khac ice hoach la 16 ty ding. Mic tieu de dat duct ice heath 
doanh thu mang nay IA flap tvc phat trien mang khach hang ti chi:re vb. khach hang nuac ngoai 
de thu them cac gia ti gia tang tr mang lchfich hang nay. 
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> Chi phi vi lyiti nhuin 

Ke hooch lqi nhuin in& thug, trait inch lip nam 2022 la 50 ty d6ng, lqi nhuir' sau 
thud nam 2022: 22.5 ty d6ng do cic hoot dying ctia cong ty da tang trutmg t61 ngtremg hart mtic 
theo quy djnh glen hat va Von chi so heru. 

2. Nhiem vy trying tam nam 2022 

Ngoni cac chi tieu kinh doanh trong nam 2022 PSI con dit muc tieu thvc hien the 
nhiem vu tong tam thu sau: 

> Thj plan, sin phim vi rating link: 

- Thi pit giao dich t6i thiEu: 1% 

- phit trien khkh hang m6i toi thieu: 15%. 

- Ty le Si Ichoan active t6i thieu 10%/thing. 

- Mer mei it nhit 02 Diem giao itch tai Ha NOi va khu we phia Nam. 

- Hoan chinh chutii sin phim, djch vu cho Khich hang ntrat ngoai. 

Tang ty trying doanh thu djch w tir ming host dung kinh doanh quan hg quific 4, dam 
bao 2% /t6ng Doanh thu. 

> Ging nghf, sin phim dich: 

Phat trien e-KYC (tren hg thOng PSI va PVcomBank) 

floan thanh ket not thu chi h0 PSI-PVcomBank, PSI-VietinBank 

Dua vao vin hank Phin mem giao djch trii phieu trim my& (Core Bond) 

> Xir ly tan dying tai chinh vi din tin 

Chuyen nhuqng toi thieu 05 Ichoan au to tren danh muc OTC ton dying. 

Thu hei 100% cong nq trong hoot Ong Dich vu chimg Ichoin vi Tu v&n. 

> Cling tic can 14, to Mo : 

Cling tic tuyin dung dirge chi trong nlinn tuyin dung than su thay the cho Ngubi lao 
Ong nghi viec/dieu chuyen, Itmng nhan su tuyin tip trung vao Kh6i DVCK va Kh6i 
Tu yin. 

rang cao nang quan trj, dieu hanh dm can bet chit chtit cic cap. 

aay mash cong tic dao mo vi phat trien ngu6n thin lgc duqc trien khai djnh kt hang 
thing. 

> Cling tic phip che, QTRR, KSNB : 

Blo dam he thong quy the, quy trinh phU hqp v6i phap luit va yeu cau quart 13,  ctia 
Ging ty. 
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TUQ. CHU TICH HDQT 

PHU TRACH 

Tu van cho BDH va h8 trty cic phOn chuyen men trong viec bao diun tfnh phap 1Y, 
11nh tuan thin va kiem soat cac hoot dung cda CEng ty; ngiin ngiza sai phom, xung dOt lgi 
ich va vi phom doo due nghe nghiep; 

• Xay dkmg va t6 civic trien khai chinh sach red ro, quart lY Nut mire rid ro nhiim tang 
cubng viec chn Bong phong ngfra, nem char: va giam thieu red ro; 

Tren day 11 Bao cao Ke hooch hoot dOng kinh doanh nam 2022 ctia °Ong ty Co phan 
ChUng khoan Deu Khi. Kinh trinh Doi I-10i Bong C6 DOng xem xet thong qua. 

Tran trong! 

Noi AO: 
- Nhtr tren; 

- Ltru VT, HDQT. 

ft 
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