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MASAN

HIGH-TECH MATERIALS

THONG CAO BAO CHI

NHU CAU VA GIA TANG MANH VU’Q'T QUA SU’C EP VE CHI PHI

Ha Néi, ngay 29 thang 7 nam 2022 - Cong ty C6 phin Masan High-Tech Materials (HNX-UpCOM: “MSR")
(“Masan High-Tech Materials”, “MHT” hodc “Céng ty”), mot trong nhirng nha san xuit khoang san va héa chat
céng nghiép tich hop 16n nhit tai Viét Nam, xin tran trong cong b6 két qua kinh doanh trong 6 thang dau nam
2022 (“1H2022").

Nh¢ nhu ciu va gid cic san phdm vonfram tiép tuc ting manh nén MHT d3 dat lgi nhun thuin phan bd cho
c6 dong (NPAT Post-MI) trong 6 thang dau nam 2022 1a 299 ty dong, ting 590 ty dong so v&i 6 thang dau
nam 2021. Mot sé diém ndi bat trong 6 thang ddu nam 2022 so v&i 6 thang ddu nam 2021, cu thé:

e Doanh thu thuin ting 33% dat 8.123 ty dong

e Loginhuin trwdc 13i vay, khiu hao va thué (EBITDA) ting 53% dat 1.812 ty dong

e Sanlwong hang héa chira WO3 ban ra cho khach hang ctia bén thit ba ting 34%, trong d6 c6 68% dén
tlr cac san pham ché bién cin siu cua H.C.Starck (“HCS”) - b6t vonfram va cacbua vonfram.

Mic du gap phai stec ép 16m vé gia ning lwong va gidn doan lién tuc vé van chuyén hang hoa va kho van, nhung
s8 lwgng cac don dat hang cia HCS van tang cao trong nira dau nam. Do chi phi ning lwgng ting dang ké,
MHT @3 thwc hién phu thu ning lwong véi khach hang dé giap bu vao khoan tang dang ké trong chi phi dau
vao.

Vao ngay 15 thang 7 nam 2022, HCS da tién hanh ky két théa thuin d4u tw 45 triéu bang Anh (twong dwong
52 triéu Euro) vao Nyobolt Limited (“Nyobolt”), mét cong ty chuyén cung cip giai phap pin Li-ion sac nhanh
st dung vat liéu vonfram cdng nghé cao cia HCS vao anode trong pin, cho 15% vdn cht s¢ hitu trén co s& ¢
phén pha loidng hoan toan. Pay 1a khodn d4u tw 1&6n nhit vao Nyobolt & vong goi von Series B, dwoc ky vong
sé thiic ddy tAm nhin cta HCS tré thanh nha cung (ng vat liéu cong nghiép cong nghé cao, mang lai gi tri gia
tang cho khach hang, thong qua viéc phat trién cac &rng dung vonfram méi c6 y nghia quan trong cho cac cong
nghé cta twong lai.

Cac doanh nghiép c6 tru so tai Viét Nam, Cong ty TNHH Khai thac Ché bién Khodng san Ndi Phéo (“NPMC")
va Cong ty TNHH Vonfram Masan (“MTC”), c6 két qua kinh doanh t6t trong 6 thang dadu ndm 2022. Twong tw
nhw HCS, doanh nghiép c6 tru s& tai Viét Nam ciing chiu anh hwéng tiéu cwc bdi gida nang lwong, dau diesel,
thudc n6 va hda chit ting. Diéu ndy phan ndo da dwoc bu dip nho gid APT tiép tuc ting manh dat trung binh
341 USD/mtu trong 6 thang dau ndm 2022, cling nhw nhu cdu manh mé va én dinh d6i véi Vonfram, Florit va
cac san pham khac cia NPMC. Cung luc dé, Ban diéu hanh Cong ty cling da thuwc hién nhiéu sang kién khac
nhau dé kiém soat chi phi thong qua t6i wu hoa va tang hiéu qua san xuit cia nha may. Trong 6 thang dau
nam, khéng c6 doanh thu ban hang tir sdn phadm dong, trong khi d6, Ban diéu hanh Cong ty tiép tuc nghién
clru cidc phwong 4n ban hang ca trong va ngoai nwéc. Danh gia theo gia tri thi treong cia kim loai c6 thé thu
hoi trong hang tén kho tinh quang déng va tinh quang sunfua tinh dén ngay 30/06/2022 1a khoang 6.000 ty
dong.

PHAT TRIEN THI TRUONG: PHONG TOA DO COVID TAI TRUNG QUOC TAO RA NHIEU TRO' NGAI
NHUNG THI TRUO'NG VAN DUY TRI MANH ME

Gia Vonfram 6n dinh trong quy 2/2022 nho nhu ciu manh mé trén thi trwedng tiéu dung cudi c6t 16i bat chip
nhitng tré ngai do tinh hinh Covid tai Trung Qudc. Cac chi s6 kinh té chinh cho thiy Trung Qudc dang quay
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tré lai mirc tang tredng trong thang 6, va cac thanh vién tham gia thi tredng Ky vong thi trvong Trung Quéc
sé phat trién vwot tréi trong nira cudi nam 2022 nho cic bién phap khuyén khich cia chinh pht vé kinh té
nhdm dat dwgc muc tiéu tdng tredng GDP hang ndm 13 5,5%. Sy bt 8n vé nang lwgng cung véi gid dau Brent
ti€p tuc phuc hoéi dén cudi quy dat 122 USD/thung va theo Céng ty Baker Hughes, téng sé lwong gian khoan
toan cau vao cudi quy ting +60% so v&i cung ky dan dén ting trwdng nhu ciu 16n trong nganh, dic biét 1a
trong khdi NAFTA. Linh vuc hang khong vii tru tiép tuc tré lai trang thai binh thwong véi may bay thwong
mai Boeing ban ra dat 216 chiéc va may bay Airbus dat 295 chiéc tinh tir d4u nam dén nay, va s6 lwgng ban
ra trong thang 6 twong dwong v&i thang 3 nam 2019. Linh vuwc Ky thuét tong hop, Ha ting, va Khai khoang
tiép tuc phat trién manh du phai chiu ap lyc vé lam phat. Linh vire O t6 van hoat dong kém hon do gian doan
chudi cung (rng gay ra thiéu hut cac linh kién 14p rdp quan trong, tuy nhién nhu ciu vé vonfram trong linh
virc ndy van tang cao khi cdc nha thiu phu tiép tuc dit hang dé 14p day chudi cung cirng ctia ho, va dw doan
sé tang hon nira khi nganh cong nghiép phuc hoi va bat dau xtt 1y s lwong 16m cac don dit hang ton dong.

Coban

MHT 1a nha san xuit Coban théng qua cac hoat déng tai ché ctia cong ty tai H.C.Starck & Goslar, véi cac don
vi Coban dwoc thu hoi tir phé liéu Vonfram chiém phan 16n ngudn nguyén liéu thé. Gia coban dich chuyén
ngang trong sudt thang 4 va thang 5 nhung bt dau gidm vao thang 6 két thiic quy & mirc 32,00 USD/pao khi
ma hién thwc kinh té cua viéc phong toéa nghiém ngit & Trung Qudc tré nén ré rang, véi viéc Trung Qudc
chiém 63% nhu cau toan ciu. Hai thang dai phong tda & cac td hop sdn xuit chinh nhw Thwong Hai va Quang
bong da anh hwdng dic biét dén linh viee san xuit 6 t6 va kéo theo do 1a san lwgng xe dién; Coban chia vat
liéu catot cho xe dién chiém 34% nhu ciu Coban toan ciu va Trung Qudéc hién 1a nha san xuit xe dién 16n
nhét, chiém khoang 60% san lwong toan ciu. Sw ting truwedng vé gia Coban trong nira cudi nim 2022 sé phu
thudc phan 16n vao viéc nganh cdng nghiép Trung Quéc phuc hoi nhanh nhw thé ndo khi cac dot phong téa
két thiic. Nguon cung dw kién sé thap hon so v&i ciu trong trung han véi sw ting triedng nhu cdu manh mé
trong linh virc chuyén déi nang lwgng toan ciu va xe dién, cung véi sy phuc hoi cda linh vec Hang khong vii
tru. Phén 16n san lwong Coban ciia MHT dwgc cung cdp cho khach hang theo hgp dong chuyén giao hang héa
¢6 dinh va sé dw dwoc quan 1y hiéu qua dé toi da héa loi nhuén so véi du bao cia thi treong.

Florit

Thi trwong Florit khd am dam trong quy 2/2022 sau mot khéi dau day bién dong trong ndm véi viéc hai nha
cung cip chinh r&i khoi thi triedmg; Cong ty Canada Fluorspar 1dm vao tinh trang mAt kha ning thanh toan va
mo Koura’s Las Cuevas gap phai cac vin dé dia ky thuit trong mé khong lwong trweéc dwoc. Trong ban cip
nhit trwedc vao cudi thang 5, mot nha thanh 1y do toa an chi dinh dang tim kiém ngwdi mua mo Canada
Fluorspar St. Lawrence, véi tat ca cic hoat dong bi tam dirng trong thoi gian ché doi, trong khi & Mexico
Koura dang tiép tuc dé tim kiém giai phap cho cac vin dé tai Las Cuevas va kh&i dong lai hoat dong khai thac
tir khu vwe bi anh hwdng. Khéi lwong mat tir hai ngudn nay da diy thi trweong vao tinh trang cung khong du
cau khién gia tang 1én 500 USD/dmt trong quy 1/2022, tuy nhién nhu ciu cia Trung Qudc giam sau dé do
cac dot phong tdéa vi Covid din t&i hoat ddng san xuit & Trung Qudc phai tim kiém ngudi mua quéc té trén
thi treong dwong bién trong quy 2/2022. Do d6, gid da 6n dinh trong khoang 450-500 USD/ dmt véi ky vong
thi trwong sé tiép tuc that chit khi san lwgng cong nghiép ctia Trung Qudc tré lai binh thudng. Thoi diém Las
Cuevas khoi dong lai truedre sw phuc hoi cia Trung Qudc sé xac dinh gia c6 thé tang thém bao nhiéu trong niva
cudi ndm 2022 va sé la dau hiéu cho thiy sw phat trién vé gia trong twong lai véi quy 4 1a giai doan truyén
thong dé gia han hop déng dai han. MHT tiép tuc nhin dwoc sy quan tAm véi mire dd chwa tirng cé doi voi
san phdm Acidspar chit lwgng cao ctia cong ty, va sé t6 chirc hdi nghi IMFORMED Fluorspar 2022 vao thiang
10 tai Ha NOi d€ dwa cac thanh vién tham gia thi trwdng quéc té dén mo Nidi Phdo; mot trong nhitng ngudn
Florit quan trong nhit trén toan ciu.

Bismut

Gia Bismut van ndm trong bién gia nhat dinh trong quy 2/2022, véi giao dich trong khoang + 20 cent tir méc

gia 3,90 USD/pao trong 12 thang qua, qua d6 cho thy mot thi trudng cin bang tt. Nhu ciu ting manh tiép

tuc thé hién trong cac nganh Hop kim, Duwgc phdm, M§ phdm va Chit nhudm, trong khi nganh 6 t6 va dién t
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van dang phuc hoi sau d&nh hwéng clia dai dich Covid, cho thiy mitc ting trwdng nhu ciu cao hon trong twong
lai khi nhitng nganh ny tré lai trang thai 6n dinh. Ban diéu hanh van lac quan vé trién vong doanh thu trong
thoi gian con lai cia ndam 2022 va ki vong sy dot pha 1én 4.00 USD/pao sé bao hiéu doanh thu tang 1én khi
dong luc cung - ciu tiép tuc tai cAn bang sau nhiéu nam san xuat dw thira.

RN ‘ Trung Trung binh % Ngay Ngay

,fl:ﬁl:lél;?Nl:lOA bon vi binh 1H2021 tha}/ 30.06.2022 30.06.2021
tinh 1H2022 doi

Gid APT Chau Au thap* USD/t4n 341 262 30% 343 278
Gia Bismut Thap* USD/pao 3.8 3.4 11% 3.7 3.8
bong* USD/tan 9.754 9.108 7% 8.240 9.385
Florit C4p Axit** USD/t4n 420 417 1% 399 413
Coban* USD/pao 32.7 20.0 64% 31.8 22.0

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT TRONG 6 THANG PAU NAM 2022 YEU TO CAN BAN CUA THI
TRUONG MANH ME TIEP TUC GIUP TANG TRUO'NG MANH

v Doanh thu thuan tiang 33% - MHT ghi nhin mitrc doanh thu thuan trong 6 thang dau nam 2022 1a 8.123
ty déng, ting 33% so v&i mirc 6.107 ty dong trong 6 thang ddu ndm 2021. Doanh thu tir Vonfram cao
hon 34% nho san lwong va gid déu ting. Doanh thu tir Florit ting cao hon 29% dat 1.040 ty dong nho
san lwong ban hang tang va gia thwc hién cao hon do nhu ciu thi trwedmg cao hon. Doanh thu tir Bismut
on dinh & mic 135 ty déng (so védi 132 ty dong trong 6 thang dau ndm 2021) khi san lwong ban hang
giam nhe dwgc bu béi gia ban cao hon. K&t qua nay dat dwoc du khong c6 san lwgng ban hang tir Pong
trong sudt 6 thang dau nam 2022.

v EBITDA dat 1.822 ty dong - EBITDA ting 54% trong 6 thang ddu nam 2022 dat 1.822 ty dong (so véi
1.194 ty déng trong 6 thang ddu nim 2021). Bién EBITDA trong nita ddu nam 2022 13 22% (so v&i 20%
trong 6 thang dau nam 2021), vin ting manh du bj tic dong béi gia nang lwgng va gia nguyén liéu thd
tang, anh hwdng dén hoat déng kinh doanh cia Cong ty.

v Lgi nhuin thuin phan bé cho c6 dong ciia Cong ty (NPAT Post-MI) dat 299 ty dong - Cong ty ghi
nhén khodn loi nhuin thuin phin bd cho c6 dong ctia Cong ty dat 299 ty dong trong 6 thang ddu nim
2022, tang 590 ty déng so v&i cling ky ndm ngoai nho san lwgng Vonfram dwoc cai thién va gia cla tit ca
cac loai sdn phadm déu cao hon, tuy nhién mot phan bt vao tiang chi phi dau vao va chi phi san xuit do cac
yéu td lam phat toan ciu giy ra trong sudt 6 thang dau nam.

1H202 1H202

Ty dong 5 1 Tang trwedng
Két qua Tai chinh Hop nhat cia Masan High-Tech

Materials()

Doanh thu thuén 8.123 6.107 33%
EBITDA®) 1.822 1.194 54%
Loi nhuan thuin phan b cho ¢d dong (NPAT Post-MI) 299  (291) 203%

(1) Cdc sé liéu tai chinh ciia Céng ty dwoc dua theo s6 liéu ciia Ban ldnh dao va van cé thé thay doi sau khi
hoan thanh kiém todn.
(2) EBITDA (Loi nhudn truwéec ldi vay, thué, khdu hao) khéng bao goém cdc khodn thu nhdp va chi phi khdc.

KET QUA SAN XUAT NOI BAT

v Tong san lwgng vonfram tiang 4% so v&i 6 thang ddu nam 2021, nho ¢é s6 lwong don dat hang 16n déc
biét trong nén tang kinh doanh ctia HCS. Trong s dd, san lwong dén tir tai ché phé liéu vonfram tang 5%.



v

MHT dang tp trung vao tang thi phan san xuat dén tir ngudn cung thir cip (phé liéu), phtt hop véi chién
lwoc va triét ly cia cong ty 1a giam thiéu, tai str dung, tai ché.

San lwgng Florit twong dwong véi 6 thang dadu nam 2021 khi ham Iwong cp liéu cao hon bu vao ty 1é thu
hoi thip hon.

San lwgng dong thap hon 28% so véi 6 thang dau ndm 2021 do ham lwong cip liéu thap hon dang ké,
san lwgng Bismut thdp hon 5% & mic 1.071 tin kim loai, chd yéu do ham lwgng cip liéu thip hon.

San lwong Coban cao hon 14% dat 152 tin kim loai (so v&i 6 thang ddu nam 2021 1a 133 tan kim loai)

BANG TONG HOP SAN LUONG Do*tr;n\ﬁ 1H2022 1H2021 Tang trudng
Qudng ché bién Nggg 1.885 1.902 -0.9%
San phdm vonfram toan ciu (tin kim loai) tan 10.113 9.760 3.6%
bong trong Tinh quing Pong (tin kim loai) tan 3.735 5.163 -27.7%
Florit Cap Axit (kho) tin 111.077 111.600 -0.5%
Bismut trong Bismut xi mang (t4n kim loai) tan 1.071 1.132 -5.4%
Coban (tin kim loai) tin 152 133 14.0%

TAM NHIN CHIEN LU'Q’C VA TAI CHINH NAM 2022

v

Dwa trén két qua 6 thang ddu ndm 2022, MHT van dv kién doanh thu vao khoang 14.500 - 15.000 ty dong
va loi nhuin thuin phin b6 cho ¢d dong (NPAT pre-MI) sé dat khoang 300 dén 500 ty déng. Nhitng con
s6 du bao nay van c6 thé thay d6i theo sw chdp thuan ctia Cong ty.

Ban diéu hanh ciing tiép tuc tip trung khai thac cic loi thé cong hwdng da dwoce xac dinh 1a mot phan cia
qué trinh mua lai HCS va hién dang trién khai mot s6 dw an lién quan. Viéc dau tw ctia HCS vao Nyobolt
gan diy dia danh diu co6t moc quan trong trong chién lwgc cia MHT, ddy manh ché bién siu va gia ting
kha ning ti€p cin nguoi tiéu dung thong qua cac phat kién méi cho dong san phadm vét liéu sac nhanh.
MHT mong de¢i dwgc cong tac cing Nyobolt d€ ting cuwdng co hdi hop tac san xuit, va thic diy qua trinh
thwong mai héa dé dwa cac san pham ctia Nyobolt sé¢'m ra mét thi trudng; dong thoi, cung cip cac vatliéu
chién lwgc tién tién xuyén sudt toan chudi gia tri thiét yéu cho qua trinh sdn xuit pin ca Nyobolt.



GIOT THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials la mot nha cung cip hang dau cac khodng sdn quan trong nhw Vonfram, Florit va
Bismuth. Masan High-Tech Materials hién dang vin hanh nha may ché bién khoang san da kim va hoa chit
dé&ng cap thé gidi tai mién Bic Viét Nam, va v&i viéc mua lai nén tang kinh doanh cta HCS, hién nay Cong ty
da c6 co s& san xudt tai Pirc, Canada va Trung Quéc ciing nhw cic van phong thwong mai tai Hoa Ky va Nhat
Ban. Tam nhin cta Masan High-Tech Materials 1a "tré thanh nha cung cp tich hop hang diu thé giti vé vat
liéu tién tién cdng nghé cao cé tinh quyét dinh doi véi d6i méi sang tao toan cau”.

LIEN HE:

(Danh cho Nha d4u tw/ Chuyén vién phéan tich)
Phu Duong

T: +84 28 6256 3862

E-mail: ir@msn.masangroup.com

(Danh cho truyén thong)

Van Pham

T: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Théng cdo bdo chi nay ¢é nhitng nhdn dinh vé twong lai lién quan téi ky vong, dw dinh, hodc chién lwoc clia
Céng ty CP Masan High-Tech Materials, cé thé lién quan dén nhirng rii ro va bdt dinh. Nhitng nhdn dinh twong
lai nay, bao gém cd nhieng ky vong ctia Céng ty CP Masan High-Tech Materials, cé thé tiém dn nhikng rii ro biét
hodc chwa biét, bdt dinh hodc nhitng yéu té khdc, mot s6 trong dé ndm ngoai tdm kiém sodt cia Cong ty CP
Masan High-Tech Materials, khién cho két qud thuc té trong hoat dong kinh doanh, tinh hinh tai chinh, hiéu qud
hoat déng hodc thanh tich ctia Cong ty CP Masan High-Tech Materials, khdc biét rdt Ién so v&i nhibng néi dung
dwoc trinh bay hodc ngdm dinh trong cdc nhdn dinh twong lai. Ngwdi doc khdng nén xem nhirng nhdn dinh
twong lai nay la dw dodn, sw kién sé xdy ra hodc nhitng hira hen vé hiéu qud trong twong lai.
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MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

STRONG DEMAND AND PRICING OVERCOME PRESSURE ON COST

Hanoi, 29t July 2022 - Masan High-Tech Materials (HNX-UpCOM: “MSR”) (“Masan High-Tech Materials”,
“MHT” or the “Company”), one of Vietnam'’s largest integrated industrial mineral and chemical producers, is
pleased to report its results of the 2022 first half (“1H2022").

On the back of ongoing continued strong demand and pricing for our Tungsten products, MHT delivered
1H2022 NPAT Post MI of VND299 billion, a VND590 billion improvement over 1H2021. Some further
1H2022 highlights as compared to 1H2021 include:

e 33% increase in Net Revenue to VND8,123 billion

e 53% increase in EBITDA to VND1,822 billion

o 34% increase in WO3 contained sales volumes to third party customers in which 68% coming from
the H.C.Starck (“HCS”) midstream products - Tungsten carbides and powders.

Despite the significant pressure on energy prices and the continuing disruption to freight and logistics, the
HCS order book remains robust for the first half of the year. As a result of the significant energy cost increases
MHT has implemented an energy surcharge with the customer base to help offset the significant increase in
the input cost.

On 15th July 2022 HCS executed definitive agreements to invest £45m (approx. €52m) into Nyobolt Limited
(“Nyobolt”), a fast-charging Li-ion battery solutions company that leverages HCS’s advanced tungsten
materials in its anode, for a 15% equity interest on a fully diluted basis. The investment, representing the
majority of Nyobolt’'s Series B financing round, is expected to accelerate HCS’s vision of becoming a high-
tech, value-added business by developing new tungsten applications critical for the technologies of the
future.

The Vietnam based businesses, Nui Phao Mining Company (“NPMC”) and Masan Tungsten Company (“MTC"),
performed strongly during 1H2022. Similar to HCS, the Vietnam based businesses was also negatively
impacted by rising energy, explosives and chemical prices. This was somewhat mitigated by continued
strength in APT pricing with an average USD341/mtu for 1H2022, as well as consistent strong demand for
Tungsten, Fluorspar and the other NPMC products. At the same time, different initiatives have been
implemented by the management team to control costs through optimization and to increase the production
efficiency of the plant. During the half there were no sales of copper during as management continues to
explore both domestic and export sale options. The mark to market value of the recoverable metals in the
copper and sulfide concentrate inventory approximates VND6,000 billion as at 30 June 2022.

MARKET DEVELOPMENT: CHINA COVID LOCKDOWN CREATES HEADWINDS BUT MARKET REMAINS
RESILIANT

The Tungsten price stabilized in 2Q2022 with robust demand across the core end use markets providing
support despite headwinds due to COVID in China. Key economic metrics show China returning to growth in
June, and market participants expect the China market to outperform in 2H2022 as significant government
stimulus flows into the economy to achieve the annual GDP growth target of 5.5%. Energy uncertainty
persisted with the Brent Oil price continuing its rally to end the quarter at $122/bbl and the Baker Hughes
global rig count crept up finishing the quarter +60% YOY underpinning significant demand growth from the
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sector, particularly in NAFTA. The Aerospace sector continued to progress on its path to normalcy with
Boeing deliveries at 216 and Airbus 295 YTD, and June deliveries comparable to March 2019. General
engineering, Infrastructure, and Mining remained strong in spite of inflationary pressures. Automotive
continues to underperform as supply chain disruption has resulted in a shortage of assembly critical parts,
but tungsten demand for the sector is still strong with subcontractors placing orders to refill their supply
chains, and further upside as the industry recovers and begins to eat into the significant order book backlog.

Cobalt

MHT is a producer of Cobalt via its recycling operations at H.C.Starck in Goslar, with Cobalt units being
recovered from the Tungsten scrap that makes up the majority of the raw material feed. Cobalt prices trended
sideways throughout April and May but started to decline in June ending the quarter at US$32.00/1b as the
economic reality of the strict lockdowns in China became apparent, with China accounting for 63% of global
demand. The two month long lockdown in key manufacturing hubs such as Shanghai and Guangdong
particularly impacted the automotive industry and consequently EV production; Cobalt containing cathode
materials for EV’s represent 34% of global Cobalt demand, and China is currently the largest producer of EV’s
accounting for around 60% of global production. The Cobalt price development in 2H2022 will largely
depend on how quickly Chinese industry recovers as the country emerges from lockdown. Supply is expected
to lag demand in the medium term with the surging demand growth in the global energy transition and EV
sectors, and the recovery of the Aerospace sector. The majority of MHT’s Cobalt production is returned to
customers under fixed margin conversion contracts, and the balance is actively managed to maximize returns
against market forecasts.

Fluorspar

The Fluorspar market was relatively subdued in 2Q2022 after a tumultuous start to the year with two major
suppliers exiting the market; Canada Fluorspar through insolvency, and Koura’s Las Cuevas mine through
unforeseen mine geotechnical issues.. As of last update end May a court appointed liquidator is seeking
buyers for the Canada Fluorspar St. Lawrence mine, with all operations halted in the meantime, whilst in
Mexico Koura is continuing to seek solutions to the issues at Las Cuevas and a restart of mining from the
affected area. The volumes lost from these two sources pushed the market into undersupply which caused
prices to surge to $500/dmt in 1Q2022, however the subsequent slowdown in Chinese demand due to COVID
lockdowns resulted in Chinese production seeking international buyers on the seaborne market in 2Q2022.
Prices have therefore stabilized in the range of $450-500/dmt with an expectation of further tightness in the
market as China industrial output returns to normalcy. The timing of the Las Cuevas restart against the China
recovery will determine how much further prices can run in 2H2022 and will be indicative of future price
developments with 4Q being the traditional period for long term contract renewals. MHT is continues to field
an unprecedented level of interest in its high quality Acidspar product and will host the 2022 IMFORMED
Fluorspar conference in October in Hanoi to bring international market participants to the Nui Phao mine;
one of the most important global sources of Fluorspar.

Bismuth

The Bismuth price remained rangebound in 2Q2022 having traded within twenty cents of US$3.90/1b for the
past twelve-month period, implying a well-balanced market. Downstream demand shows continued strength
across alloy, Pharmaceutical, Cosmetic, and Pigmentation sectors, whilst automotive and electronic sectors
are still recovering from COVID impacts, implying further demand growth into the future as they return to
steady state. Management continues to remain optimistic about revenue prospects in the remainder of 2022
and expecting that a breakthrough $4.00/lb will signal further upside as the supply demand dynamics
continue to rebalance after many years of overproduction.



AVERAGE Average Average % At At

COMMODITY PRICES Unit 1H2022 1H2021 change 30.06.2022  30.06.2021
APT European Low* USD/mtu 341 262 30% 343 278
Bismuth Low* USD/1b 3.8 3.4 11% 3.7 3.8
Copper* USD/t 9,754 9,108 7% 8,240 9,385
Fluorspar Acid Grade** USD/t 420 417 1% 399 413
Cobalt* USD/lb 32.7 20.0 64% 31.8 22.0

* Metals Bulletin, ** Industrial Minerals

1H2022 FINANCIAL HIGHLIGHTS: ROBUST MARKET FUNDAMENTALS CONTINUE TO SUPPORT
GROWTH

v

Net revenue up 33% - MHT posted net revenue of VND8,123 billion for 1H2022, a 33% increase
compared to VND6,107 billion recorded in 1H2021. Tungsten revenues were 34% higher on the back of
increased volumes and pricing. Fluorspar revenues were up by 29% at VND1,040 billion due to
increased sales volumes and higher realized pricing because of higher market demand. Bismuth
revenues were stable at VND135 billion (1H2021 VND132 billion) as slightly lower sale volumes offset
by higher pricing. This result was achieved despite no Copper sale during 1H2022

EBITDA of VND1,822 billion - EBITDA increased by 54% for 1H2022 to VND1,822 billion (1H2021
VND1,194 billion). EBITDA margins for 1H2022 were 22% (1H2021 20%), still robust despite being
impacted as increasing energy and raw material prices flowed through to the business.

VND299 billion NPAT Post-MI - MHT delivered an NPAT Post-MI profit of VND299 billion for 1H2022,
a VND590 billion increase over the same period last year on the back of improved volumes for Tungsten
and higher pricing for all products, but somewhat negatively offset by rising input and production costs
caused by the inflationary factors being felt throughout the world during first half of the year.

VND Billion 1H2022 1H2021 Growth
Masan High-Tech Materials Consolidated Financial Results()

Net Revenue 8,123 6,107 33%
EBITDA() 1,822 1,194 54%
NPAT Post-MI 299 (291) 203%

(1) Financial numbers are based on management figures and still subject to audit completion.

(2) Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and
other expenses.

OPERATIONAL HIGHLIGHTS

v

Overall tungsten production increased by 4% over 1H2021, in support of a strong order book especially
within HCS business. Out of that, production from recycling of tungsten scraps increase by 5%. MHT is
focused on increasing the share of production coming from secondary supply (scrap), in line with the
company’s strategy and philosophy of reduce, reuse, recycle.

Fluorspar production was in line with 1H2021, as higher feed grades were offset by lower recoveries.

Copper production was 28% lower than 1H2021 due to significantly lower feed grades, Bismuth
production was 5% lower at 1,071 tons contained primarily due to lower feed grade.

Cobalt production was up 14% to 152 tons contained (1H2021 133 tons contained)



2022 PRELIMINARY FINANCIAL AND STRATEGIC OUTLOOK

v

SUMMARY PRODUCTION DATE Unit 1H2022 1H2021 Growth
Ore processed kt 1,885 1,902 -0.9%
Global Tungsten Products (Contained) t 10,113 9,760 3.6%
Copper in Copper Concentrate (Contained) t 3,735 5,163 -27.7%
Acid Grade Fluorspar (Dry) t 111,077 111,600 -0.5%
Bismuth in Bismuth Cement (Contained) t 1,071 1,132 -5.4%
Cobalt (Contained) t 152 133 14.0%

Based on the 1H2022 results, MHT still expects revenues of between VND14,500-15,000 billion and
NPAT pre-MI to be within the range of VND300 billion and VND500 billion. These forecasted figures are

subject to change and customary corporate approvals.

Management also continues to remain focused on realizing the synergistic benefits identified as part of
the HCS acquisition process and is currently progressing a number of projects in this regard. The recent
investment of HCS into Nyobolt marked a milestone in MHT strategy to move further downstream and
get closer to consumers by developing new and innovative applications including fast-charging material
product range. MHT is looking forward to working together with Nyobolt team to advance the
opportunities to partner in the manufacturing and commercialization of the products as well as offering
a full life cycle for the advanced strategic materials required in the Nyobolt batteries.



ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and
bismuth. Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource
and chemical processing plant in Northern Vietnam, and with the acquisition of the HCS business now also
has operations in Germany, Canada and China as well as marketing offices located in USA and Japan. Masan
High-Tech Materials’ vision is “To be the leading integrated supplier of high-tech advanced materials critical
to global innovation”.

CONTACTS:

(Investors/Analysts)
Phu Duong
T: +84 28 6256 3862

E: ir@msn.masangroup.com

(Media)
Van Pham
T: +84 28 6256 3862

E: van pth@msn.masangrou p.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors,
some of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’
actual results of operations, financial condition, performance or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking
statements as predictions, future events or promises of future performance.
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