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BAN CAO BACH

CONG TY CO PHAN CHUNG KHOAN SSi
(Glay phép thanh Iap va hoat déng s6 03/GPHBDKD do Chil tich Uy ban Chirng
khoan Nha nuéc cap ngay 05/04/2000)

CHAO BAN CHUNG QUYEN CcO BAO PAM
(Glay chirng nhén chao bén chirng quyén soZG Y/GCN-UBCK do Chii tich Uy ban
Ching khoan Nha nuéc cdp ngay 19 @/2022)

CHU’NG QUYEN HPG/7M/SSI/C/EU/Cash-13

Ban cao bach nay va tai ligu bd sung sé dwec cung cip tir ngay thong bao phat hanh tai:
Cong ty Cé phin Chirng khoan SSI

Tru s& chinh: S6 72 Nguyén Hué, Phuwéng Bén Nghé, Quan 1, Thanh phd Hd Chi Minh

Dién thoai: (84-28) 38242897 Fax: (84-28) 38242997 4

Website: www.ssi.com.vn '

Phy traich céng bé théng tin:
Ho tén: Nguyén Thj Thanh Ha Sé dién thoai: (84-28) 38242897

Ngan hang lwu ky: Ngan hang TMCP Diu tw va Phat trién Viét Nam - Chi nhdnh Ha Thanh
Tru s& chinh: S6 74, Tho Nhudm, phwong Tran Huwng Dao, Hoan Kiém, Ha Noi

Gidy phép hoat déng Ivu ky sb 510/QD-DKHBLK do Uy ban chirng khoan nha nuwéc clp ngay
01/08/2006 ‘

Uy ban Chirng khodn Nha nwéc cdp Gidy chirng nhian chio ban chirng quydn chi ¢6 nghia 13 hd so déng ky chao bén
chirng quydn clia td chirc phét hanh @3 dap (ng da didu klén, thd tuc theo quy dinh cia phép luét lién quan, khéng ham ¥
bao dam v& ndi dung clia Ban c4o bach, khéng ham ¥ vidc diu tw vao chirng quyén dwgc bio dam hay dwec thanh toan

ddy da ciing nhw myc tidu, chién lwoc déu tw, phwong an kinh doanh ca t chirc phat hanh,

Nha ddu tw dwoc khuyén nghj ndn doc ky va hidu cac ndi dung quy dinh & Ban céo bach, dic biét 13 phdn cinh béo riii ro &

trang 05-07 trong Ban céo bach nay va chi ¥ dén cac khodn phi, 1 phi, thué khi giao dich chirng quyén cé dam bao.

Gia giao dich chivng quyn cé thé thay @i tiy vao tinh hinh thj trwéng, nha diu tw c6 thé chju thist hai vé s8 vén d3u tw va

¢6 thé mit toan bd vén diu tw.

Céc thong tin v& két qua hoat ddng clia tb chivc phat hanh va cac ching quydn phét hanh trwée day (ndu c6) chi mang tinh

chét tham khao va khdng ¢é ¥ nahia 13 viéc ddu tw s& sinh I&i cho nha diu tw.
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BAN CAO BACH

CHAO BAN CHUNG QUYEN CO BAO BAM . ' SS]H

CONG TY CO PHAN CHUPNG KHOAN SSI
Gidy phép thanh lap va hoat ddng sé 03/GPHDKD do Chii tich Uy ban Chitng khoan Nha nwéc
cAp ngay 05/04/2000

CHAO BAN CHU'NG QUYEN CO BAO PAM

Tén chirng quyén: Chivng quyén HPG/7M/SSI/C/EU/Cash-13

% Tén (ma) chiing khoan co s&: HPG

< T6 chiicphat hanh chirng khoan co s&: Cong ty C3 phan Tap doan Hoa Phat
_ % Loai chitng quyén: chirng quyén mua

< Kiéu thyc hién: chauAu

+ Phuong thirc thye hign chirng quyén: thanh toan tién

% Th&i han: 7 thang '

< Ngay phét hanh dy kién: trong thang 8 ndm 2022

< Ngay giao dich cubi ciing dy kién: trong thang 3 nim 2023

< Ngay d4o han dy kién: trong thang 3 nam 2023 '

< Ty 1& chuyén ddi: 4:1 (04 chiing quyén d&i 01 cb phiéu)

< Gia thyc hién dy kién: trong khoang gia tir 14.400 (mu&i bén nghin bén tram) ddng/cd phén d@én
29.900 (hai mwoi chin nghin chin trdm) ddng/cd phan

% Giatrj tai s3n bao dam thanh toan dw kién: 50% gia trj chirng quyén dwoc phép chao ban

++ Gia chao ban dy kién: trong khoang gia tir 1.000 (mdt nghin) déng/chitng quyén dén 1.500 (mot
nghin ndm trém) ddng/chi*ng quyén

% Tbng sé lwong chio ban: 47.000.000 (bdn muroi bay trigu) chirng quyén

< Téng gia tri chdo ban di kién: tir 47.000.000.000 (bén muoi bay ty) ddng dén 70.500.000.000
(bay muwoi ty ndm triim trigu) ddng

TO CHUPC KIEM TOAN:

Cdng ty TNHH Ernst & Young Viét Nam

Tru s& chinh: TAng 28, Toa nha Bitexco Financial Tower, S 02 Hai Tridu, Quén 1, TP. H3 Chi Minh
Dién thoai: (84-28) 38245252

Fax: (84-28) 38245250
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BAN CAO BACH
CHAO BAN CHUYNG QUYEN CO BAC BAM

NOI DUNG BAN CAO BACH

CAC NHAN TO RUI RO

'Nha diu tw cBn doc ban céo bach ndy va cac tai liéu kém theo d& nim vung cac ndi dung clia

chirng quyén c6 d3m bao, céc rii ro di kém VvGi vige Gau tw vao chirng quyén c6 dam bdo, ddng
thei danh gia sy phil he'p clia khoan du tw vao san pham ching quyén c6 dam bao véi muc tidu
déu tw va tinh hinh tai chinh cda minh. Nha dAu tw dwoc khuyén nghj tham khao cac chuyén vien
tw van tai chinh, mai giéi chwng khodn hodc chuyén vién phan tich @& ndm vikng v& cach thirc du
tw vao san phdm ching quyén.

Chirng quyén 1a san phém cu tric phai sinh, c6 tinh chét phirc tap va khéng phii ho'p véi cac nha
@4u tw thiéu kinh nghiém. Chuing t6i khéng khuyén khich nha diu tu tham gia dAu tw khi chua hidu
ro sén pham va chua s8n saing chép nhan cac rii ro dAu tw dugc trinh bay duwéi day.

Chung i khdng cam két thyc hién didu tra, nghién ctru lign quan 61 t8 chirc phat hanh chiing
khodn co' s&. Ngudi s& hvu chiing quyén c6 dam bao khéng nén hidu sy phat hanh chirng quyén
¢6 d3m bao nhw mét khuyén nghj clia chung t6i lién quan t&i chirng khoén co sé. Ngoai ra, ngudi
s& htbu nén lwu y réng céc cong ty hodic t& chirc c6 chirng khoan co' s& hodic cac té chuic lién guan
khac khéng tham gia vao soan thdo Ban c4o bach nay.

1. Rii ro lién quan dén td chirc phat hanh chirng quyén

» RUi ro tr gido dich cia td chirc phat hanh: T8 chirc phat hanh luén c6 thé mua lai chirng
quyén trén thj trudng va céc chwng quyén c6 dam bao nay c6 thé duoc ndm gitr hosc bi
hily hodc ban lai. Té chirc phat hanh c6 thé thuc hién cac giao dich dé phong ngtra rili ro
va giao dich nay c6 thé anh hudng dén gia chiing khoan co s&, qua dé gian tiép anh
huéng dén gia chirng quyén.

*  RUi ro thanh to&n: Nha d4u tw cin Iwu ¥ ring frong qua trinh phat hanh chieng quyén, mic
dur nhivng tiéu chun khét khe v& kha naing thanh toan phai luén dugc chip hanh bi tb
chirc phat hénh luén tén tai rdi ro t& chirc phat hanh bj m4t thanh toan va khéng thé thre
hién quy&n cho nha d4u tu. Trong trwéng hop 3 chir phét hanh mét kha ning thanh toan
hodic khéng da tai sdn dé thanh toan thwe hién chiing quyén, viéc gidi quyét quyén loi cho
ngwdi s htru chieng quyén dugc thire hién theo quy dinh phap luét lién quan.

» RUi ro chitng quyén bj hly niém yét: Trong trweng hop td chirc phat hanh bj dinh chi,
tam nglrng hoat ddng, hop nhét, sép nhap, gidi thé, pha san hodc bj thu hdi Giay phép
thanh 1ap va hoat ddng, chitng quyén sé& bj hly niém yét. Do 6 tén tai rdi ro chiing
quyén bj hiy tréc ngay dao han.

* RUi ro tlr viéc thwe hién sw tw chi clia td chive phét hanh: Nguwéi s& hibu chirng quyén c6
dam bao nén Iwu y réing ching t8i ¢ quyén ty chl trong cac hoat déng kinh doanh phu
hop véi diéu khodn trong Ban cao bach nay va cb thé anh huwdng dén gia chirng quyen
Trong céc sy kién bj mua lai ho#ic thay ddi cAu tric doanh nghiép lién quan t6i quyén loi
clia ngudi s& htru chieng quyén, ching tdi ¢6 quyén Iwa chon cac hoat dong lién quan
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2. Rai

t6i chirng quy&n ma chng t6i cho riing phii hgp. T8 chirc phat hanh cam két sé dua ra
cac quyét dinh mang tinh c&n trong. Néu cac bén lién quan dén cac nghiia vy v6i t6 chirc
phat hanh khéng thé dam bdo dwoc cac nghia vy clia minh thi didu nay c6 thé anh
huwdng dén két qua hoat dong lién quan t&i chirng quyén.

RUi ro do mau thun quyén loi: t chire phat hanh tham gia vao nhidu hoat dong khac
nhau c6 thé gay ra mau thuin quyén lgi véi ngudi s& hibu chiing quyén. TS chirc phét
hanh ludn c6 th& phat hanh va niém yét cac chirng quyén khac cd kha néing anh hudng
dén gia chirng quyén c6 dam bdo.

ro lién quan dén san pham chivng quyén

RUi ro diu tw chung: ngudi s& htru nén c6 kién thirc vé phuong phép dinh gia clia
chitng quyé&n va chi nén giao dich sau khi 63 xem xét can trong. Chirng quyén 1a san
phdm phl hep véi nha dlu tw hiéu ré vé céc i ro va céc co ché gia lién quan. Mot
khoan diu tw vao chirng quy&n khong twong dwong véi mot khodn dAu tw vao tai san co
s&. Mic du loi nhuan clia mdt khodn d4u tu vao chirng quyn lién quan mat thiét tei thay
ddi trong gia cla tai san co s&, sy thay dbi gia cia chieng quyén déi véi sy thay déi gia
tai san co s& cé thé khéng twong dwong. Hé sé don bay cao clia chirng quyén cé nghia
ring ngudi s& htku sé cb rli ro dAu tw cao hon so véi dau tw cling gia trj vao tai san co
s6.

Rui ro do thoi gian ddo han clia chirng quyén: do chieng quyén c6 thdi gian d4o han nén

gia cla chirng quyén c6 thé bj gidm khi dén gan ngay ddo han, va mirc gidm gié nay c6 -

thé s& kha I&n. Néu nha dau tw ndm gitr chirng quyén dén ngay dao han va gia thanh toan
nhé hon hodc bing gia thire hién quyén, thi gia clia chirng quyén s& biing khong, khi do
nha dAu tw s& chju mot khoan 18 bing diing sb tién da bd ra d& mua chirng quyén. Vi vay,
trrdc khi quyét dinh dAu tw vao chitng quyén, nha dau tw can nghién ctru k§ xu thé bién
dong gia clia chirng khodn co’ & trong khoding thdvi gian con hiéu lye clia chirng quyén.

RUi ro v& gia: rdii ro v& gia la i ro do sy thay ddi gia clia chirng quyén. Sy thay @i gia
clia chirng quyén phu thudc vao nhiéu yéu t6 nhw gia clia chitng khoan co s&, mirc dd
bién d6 gia chirng khoan co @, thoi gian con hiéu lyc cla chirng quyén, 15 suét, cb tic
clia chirng khoan co s&... trong d6, yéu t quan trong nhét chinh la gia cia chiing khoan
co s&. Ngoai ra, gia clia chirng quyén con phuy thudc vao yéu tb cung ciu cla thi tredng
v& chirng quyén. Maic du td chire phat hanh thwérng phét hanh khéi lwgng ching quyén
theo khéi lwong da diing ky v6i Uy ban Chirng khoan Nha nwéc, tuy nhién, 18 chirc phat
hanh vin c6 thé tang khéi lwgng cung trng chitng quyén théng qua phwong thirc phéat
hanh bd sung, mi&n 1a han mtrc phat hanh ching quyén d6 chuwa vwet qua han mic
phat hanh téi da theo quy dinh ciia Uy ban Ching khoan Nha nwéc. Viéc phét hanh
thém nay c6 th& anh hwéng dén gia clia chirng quyén.

RUi 1o tir tinh @dn biy: dAu tw vao chitng quyén c6 dam bao chi lién quan dén sw thay d6i
gia ciia chirng khoan co s& chir khong phai dau tw trre tiép vao chirng khoan co s&, do d6
nha dAu tw dwoc hwdng loi tir tinh chéit don by clia chitng quyén khi c6 thé nhan dugc
toan bo sy thay ddi gia clia chitng khodn co s& trong khi chi phéi bé ra mét phan chi
khéng phai toan bé gia clia chirng khoan co s&. Ngoai ra, ty 18 thay ddi gia cla ching
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quyén'trén thj trwéng c6 thé 16n hon 1 1 thay ddi gia clia ching khodn co s&, vi vay, nha
dau tw c6 thé 151 nhidu hon hodc 16 nhidu hon so véi viee dAu tw tryre tiép vao chLPng khodn
co' sB.

e Rii ro thanh khodn: 1a rlii ro xay ra khi nha dAu tw khong thé ban ching quyén & muc gia
mong mudn do thj trrng thiéu thanh khodn @6i véi chirng quyén. Thanh khoan clia chiéng
quyén phy thudc vao cung ciu th trwdng va hiéu qua hoat ddng clia t& chirc tao 1ap thi
trudng. Mic di t6 chire phat hanh cam két sé thuc hién cac cdng tac tao lap thj trvdng va
cung cAp thanh khoan cho thj trwdrng chiing quyén, t6 chirc phat hanh khong cam két thj
trwdng giao dich clia chieng quyén sé soi dong.

o Nha d4u tw s& htu chiPng quyén cé dam bdo khéng c6 quyén loi twong ty cé dong s& hiu
chirng khoan co' s& bao 96m nhung khéng giéi han quyén tham dy Dai héi ddng ¢ déng,
nhan ¢ tirc, quyn mua cb phléu phét-hanh-thém,-hodic cic quyén khac phat sinh tr
chiing khoén co' sé.

3. Ruiro liégn quan dén chirng khoan co s&

Mot s6 si kign x3y ra (bao gdm va khéng gi&i han phat hanh cb phiéu thwéng hosic phan
phdi tién bdi Céng ty, chia nhd hodic hep nhit chirng khoan co s& hodc sy kién tai cu tric
‘anh hudng 161 Cong ty) c6 thé din dén viéc chiing t6i phai didu chinh cac didu khodn cla -
chirng quyén. Tuy nhién, ching t6i khéng c6 nghfa vu phai didu chinh cic didu khoan va
diéu kien clia chirng quyén cho moi sir kign lién quan t6i ching khodn co s&. Bat ky sw
diéu chinh hosic cac quyét dinh khéng diéu chinh déu sé c6 tac ddng t6i gia trj clia chiing
quyén. Viéc digu chinh chung quyén sé dugc thuc hién theo quy dinh phap luat. Ngoai ra,
mot sb sy kién xay ra (bao gdm chirng khoan co s& bj hiy niém yét hosic tam ngirng giao
dich) din dén viéc ching quyén bj hly niém yét hodc tam nglrng giao dich theo quy dinh
cla phap luat.

4. Cac rdi ro khac

« Riiro kinh té: sy phat tri&n cla thj trwdng chirng khoan Viét Nam phu thudc vao rat nhidu
yéu 18 trong d6 cé lién quan chit ché ti sy phat trién kinh té Viét Nam. Né&n kinh t& Viét
Nam phat trién sé 13 déng Iwc khuyen khich cac doanh nghiép trong nwéc mé réng san
xuét, tim kiém co hdi lam &n @dng thai thu hat nhidqu ngudn vén du tw nwée ngoai. Didu
nay s& mang lai phan (g tich cwc dbi véi sy phat trién cla thj tredng chirng khodén Viét
Nam. Nguoc lai, khi nén kinh té cham phét trién s& c6 anh hwéng tiéu cyc véi tbe do phat
trién clia cac doanh nghiép va gian tiép anh hu’o’ng dén sy phat trién cda thi tm’dng chirng
khodn, trong dé c6 s phat tnén clia chirng quyén.

e RUi ro chinh trj: 1 rdi ro do nhﬁ’ng bién dong ciia sw kién chinh tri, nhiing thay @éi trong
luat 1&, chinh sach cla chinh phi 1dm anh hwdng dén lpi ich cla nha dAu tuw.

e RUi ro luat phap: xdy khi t& chirc phét hanh chirng quydn va/ hodc t§ chirc phat hanh
chitng khodn co’ s& trong qua trinh chép hanh phap luat do thay ddi quy dinh, khong tuan
thi dting quy dinh hodc khi phat sinh tranh chép, kién cdo,.. tir cac bén lién quan trong qua
trinh hoat déng hang ngay dan dén viéc bién ddng x4u v& gia chizng quyén.
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 Riiro vé& thué: khi ndm git chirng quy&n qua ngay dao han va thirc hién quyén thi thué thu
nhap c& nhan ma nha du tw phai chju s& cao hon so véi thué thu nhap ca nhan ma nha
d4u t déng khi giao dich ban chirng quyén truéc ngay déo han theo cong vin 1468/BTC-
CST (xem chi tiét tai muc VI.8).

NHU’NG NGU’O’I CHJU TRACH NHIEM CHINH BOI VO NOI DUNG BAN CAO
BACH

1. Té chirc phat hanh — Céng ty Cb phin Ching khoan SSI
Ong: Nguy&n Duy Huwng Chtrc vy: Chil tiéh Hoi ddng quan tri
Ba: Nguyé&n Thj Thanh Ha Chl.;vc vu: Giam dbc Tai chinh -

Ba: Hoang Thi Minh Thay Churc vu: Ké toéntruc’rﬁg ,
Ong: Pham Viét Mudn Chirc vy: Trwdng Uy ban kiém toan

Chuing t6i dam bao réing céc thdng tin va sé liéu trong Ban céo bach nay 1a chinh x&c, trung thue
va cam két chju trach nhiém vé tinh trung thirc, chinh xac clia nhitng théng tin va sé liéu nay phu
hop véi thire té ma chiing t6i duoc biét, hodic da didu tra, thu thap mét cach horp ly.

Chuing t6i c6 thé cap nhat hosic stra dbi Ban cao bach nay trong qua trinh phat hanh chiing quyén

dé dam bao dung cac quy dinh dwgc ban hanh. Bét ky sy cap nhat bo sung nao sé dugc cong bd
théng tin tai S& Giao dich Chirng khoan.

2. Té chirc bao lanh phat hanh, T4 chfm tw van: Khéng

CAC KHAI NIEM/ THUAT NGO/ VIET TAT

Chirng quyén c6 bao dam 13 hop dbng gitra nha Gau tw va t& chire phat hanh chirng quyén dugc -
dinh nghta theo khoan 6 Didu 4 Luat Chirng khoan sb 54/2019/QH14 ngay 06/12/2019 clia Quéc

héi (sau day goi tat 1 Luat Ching khoan s6 54/2019/QH14).

Chirng khoén co s& 12 chirng khoan dwoc strdung lam tai san co s& clia chirng quyén.

T4 chirc phat hanh chitng khoan co sé& 1a t& chirc phat hanh chitng khoan 1am tai san co s&
clia chirng quyén..

T chivc phat hanh chirng quyén (sau day goi tit la td chirc phat hanh / TCPH) 13 cong ty phat
hanh chirng quyén. Trong ban céo bach nay, Té chirc phat hanh |2 Céng ty Cb phan Ching khoan
SSI(8S))

Ngén hang Iwu ky 1a ngan hang thwc hién viéc Iy ky, gidm séat tai san do t& chirc phat hanh
chirng quyén ky quy dé bao dam thanh toan cho cac chirng quyén da phat hanh va khong phai 1a
ngudi cé lién quan clia tb chirc phat hanh theo quy dinh clia phap luat chieng khoan.

Ngw&i s& hiru chirng quyén la nha d4u tw s& hibu chirng quyén, ddng thai 1a chl ng ¢6 bao dam
mét phan cla td chire phat hanh va khéng phai la t§ chivc phat hanh chirng quyén.
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Chirng quyén kiéu chau Au 13 ching quyén ma ngudi s& hiu chirng’ quyen chi dwoc thye hién
quyén tai ngay d4o han.

Gia thwe hién la mirc gia ma ngwdi sé hivu chivng quyén c6 quydn mua chwng khoan co s& cho
té chire phat hanh, hoic dwoc té chire phét hanh dung @& xéc dinh khoan thanh toan cho ngudi s&
httu chirng quyén.

Ty 1& chuyén déi cho biét s6 lvong chirng quyén cin c6 d& quy ddi thanh mot don vj chiing
khoan co s&.

Ngay dao han 12 ngay cuéi cling ma ngudi s& hteu chirng quyén d‘u'o'c thiee hién chirng quyén.

Chirng quyén dang Iwu hanh (4 chitng quyén chwa @80 han va dang dugc ndm gitk bdi ngudi sé
hwu chirng quyén. '

Ching quyén chwa Iwu hanh 13 chirng quyén da phat hanh nhwng chwa dwgc sé hivu bm nha
déu tw. Chirng quyén chua lwu hanh duoc Iy ky trén tai khoan clia t chirc phat hanh.

Chipng quyén cé lai (ITM) 1a chirng quyén mua c6é gia thue hién théb hon gia cla ching khoan
co sb.

Chirng quyén 18 (OTM) Ia chirng quy&n mua c6 gia thwe hién cao hon gia cda chitng khoan co
0. '

Chirng quyén hoa vén (ATM) la chibng quyén mua cé gia thuc hién bing gia cia chirng khoan

co s&

Vj thé mé chirng quyén clia t6 chirc phat hanh bao gdm tAt ca céc ching quyen dang Ity hanh

chua duo'c thire hién.

Vi thé phong ngira rii ro Iy thuyét 1a vi thé duoc tlnh toan can c trén phuo'ng an phbng ngira
rlii ro 43 duoc td chirc phat hanh néu trong Ban céo bach.

Vi thé phong ngira riii ro thwe té 1a vj thé duoc tinh toan cin ct trén vi thé thye té c6 trong tai

khodn phong ngtira rti ro cha tb chirc phat hanh.

Delta Ia gia tri thay ddi cla gia ching quy&n ting v&i mot thay i rat nhd trong gia chitng khoan
co s0.

Céng thire: . :
Mive 46 thay a6i gia chivng quytn

Dette = e & thay 461 g7 chimg khon co s

Gia thanh toén chirng quyén khi thuwc hign quyn 1a binh quan gi& déng ctra ctia chirng khoan
co s trong ndm (05) ngay giao dich lién truérc ngay dao han, khéng bao gébm ngay dao han.

BCTC Béo cao tai chinh

HNX: S& Giao djch chirng khoén Ha Néi

HSX: Sé& Giao dich Chirng khoan TP.H& Chi Minh
NHNN: Ngan hang nha nwéc
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UBCK: Uy ban Chirng khoan Nha nuéc
VSD: Trung Tam Luu Ky Chirng Khoan Viét Nam
$SI hosic Cang ty: Céng ty Cé phan Chieng khoan SSI

IV. COHOIPAUTY

1. Téng quan vé nén kinh té Viét Nam

V6i chién lwgc “Séng chung véi Covid” dugc ap dung va ty 18 tiém chiing dwoc cai thign, nén kinh
t& Viét Nam 3 cho thay sw phuc hdi manh mé trong nhiing thang cudi ciing clia ndm 2021. D ligu
vi mé trong Q4.2021 cho thdy mé hinh phyc héi cht V duee ghi nhan & hiu hét cac khu vy kinh
té va nhirng yéu té nén ting cia n&n kinh t& vin dwgc duy tri. Didm sang xuyén subt nam 2021 1a
lam phat & mc thdp, tj gi& héi doai 8n dinh, mat bing 1ai suét thap, xut nhap khau duy tri da
téng. Cu th&, lam phat binh quan n&m 2021 chi téng 1,86% — mirc thap nhét trong vong 5 ndm qua.

Ting trwéng GDP Viét Nam

2021 4,72 CoeT® . B0 52%%
2019 2020 2021

(Ngubn: Téng cuc théng ké)
Muc tiéu tang trudng GDP nim 2022 cla Chinh phi Viét Nam nam trong khodng 6% — 6,5% YoY
(Chi sb gia tiéu ding CPI tang khoang 4%). SSI cho réing trong trwéng hop géi kich thich kinh té
duoc gidi ngan cé hiéu qua, va véi mire so sanh thép giai doan 2020 — 2021, téng trwéng GDP cla
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Viét Nam c6 thé vwot mire 7% trong nam 2022. Trong @6 téc d6 tang trwdng kinh té s& ting dan ti
nira d&u ndm va dat dinh trong Q3.2022 (téc dd tang trwdng c6 thé 1én t¢i hai chir sb).

GDP quy Il ndm 2022 wéc tinh ting 7,72% so v&i cling ky ndm truéc, cao hon tde d6 tang cla quy-

Il c&c n&m trong giai doan 2011-2021. GDP 6 thang du nam 2022 ting 6,42%, cao hon téc a6

ting 2,04% clia 6 thang G&u ndm 2020 va téc a6 tang 5,74% cia 6 thang d4u nam 2021 nhwng

[ thép hon téc 46 ting 7,28% va 6,98% ciia ciing ky nam 2018 va 2019. Trong mdrc ting chung clia
o toan nén kinh té, khu virc néng, 1am nghiép va thiy san tang 2,78% (déng gép 5,07%); khu vuc
cong nghiép va xay dung tang 7,70%, (d6ng gop 48,33%), trong d6, nganh cong nghiép ché bién,
ché tao la dgng Iwc ting trwdng cla toan nén kinh té voi téc dd tang 9,66%; khu vire dich vy tang
6,60%, (d6ng gép 46,60%). V& co céu nén kinh té 6 thang du ndm 2022, khu virc nong, lam

- nghiép va thay san chiém ty trong 11,05%; khu virc cong nghiép va xay dung chiém 39,30%; khu
virc dich vu chiém 40,63%; thué san pham trir trg cAp san pham chiém 9,02%.

O

) d
N “

X L d

Géi kich thich kinh té (hay con goi Ia chwong trinh phyuc hdi va phét trién kinh t& xa héi giai doan’
2022 - 2023) chinh thirc dwoc théng qua vao thang 1/2022, véi quy mé hon 15 ty USD. Véi ty N

"trong dAu tw vao co s& ha tAng kha cao va khdng thudc cac di an trong ké hoach ngan sach 2022 1
cling nhw k& hoach du tw cdng trung han 2021 — 2025, day ¢6 thé néi la mét trong cac yéu tb gitip - ; SR
tang trwrdng gidi ngan dau tw cang cé thé dat mirc cao trong nam 2022. Trong khi d6, quy mé cla
cac bién phap lién-quan dén chinh sach tién t¢ & mtrc vira phai, ch yéu Ia géi hd tro 1ai sudt 2%
v&i quy md khoang 40 nghin ty VND, do du dja chinh sach tién t& khdng con qua nhidu.

-2

e, e sy, A e,
. . - “ - N —

N

Chi sé san xult céng nghiép (IIP) 6 thang dau ndm 2022 so véi cung ky ndm trwéc clia mot sé
nganh trong diém téing cao: San xuét trang phuc ting 23,3%; san xuAt thiét bj dién tang 22,2%; san
xuét thubc, héa dwec va dugc liéu ting 17,5%; sdn xuét da va cac san phim co lién quan ting
13,1%; sén xuét san pham tir kim loai duc s8n (trlr may méc, thiét bi) ting 11,4%; khai thac quiing
kim loai, s&n xuét san phdm dién t&, méy vi tinh va san phdm quang hoc cling ting 11,2%. C6 61
dia phwong c6 chi s8 IIP téng, riéng tinh Ha Tinh va Tra Vinh giam do nganh san xuét dién giam.
Chi s tiéu thy toan nganh cong nghiép ché bién, ché tao 6 thang diu nam 2022 tiing 9,4% so véi
cling ky ndm 2021 (cm‘mgvky ndm 2021 tang 9,2%).

L . i ,

Tinh chung 6 thang dau nam 2022, ca nuwéc co 76,2 nghin doanh nghiép dang ky thanh 1ap méi,
tdng 13,6% so v&i cling ky nam trwedc; gan 40,7 nghin doanh nghiép quay tr& lai hoat déng, tang
55,6%; 50,9 nghin doanh nghiép tam ngirng kinh doanh c6 thdi han, ting 43,0%; g&n 24,1 nghin
doanh nghiép ngirng hoat Gdng ché 1am thi tuc gidi thé, giam 2,4%; 8,6 nghin doanh nghiép hoan

S
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tAt tha tuc giai thé, gidm 13,6%. Binh quan mét thang c6 19,5 nghin doanh nghiép thanh lap méi va
quay tré lai hoat ddng va cé 13,9 nghin doanh nghiép rit lui khéi thj trwdng.

Van tai hanh khach thang Sau khéi phyc manh mé véi s6 Iwot hanh khach van chuyén ting 80,1%
va luan chuyén téng 125,8% do nhu cAu di lai, dd lich cta ngwoi dan téng cao so véi cung ky ndm
trwde. Van tai hang hoa tiép tuc phat trién tich cuc véi téc d ting 29% vé véan chuyén va tang
36,3% v& luan chuy&n so v&i cling ky nim trwéc. Tinh chung 6 thang du ndm 2022, van chuyén
hanh khach tang 6,2% so véi cung ky ndm trwéc, luén chuyén hanh khach ting 15,2% va van
chuyén hang héa tang 8,6%, luan chuyén hang héa téng 16%. '

Vén d3u tr thuc hién tir ngudn ngan sach Nha nwéc 6 thang dAu nam wéc dat 192,2 nghin ty
déng, bing 35,3% ké hoach nim va ting 10,1% so v&i clng ky ndm trwdc (cung ky nam 2021
bing 34,8% va ting 11,9%). Téng vén du tw nwéc ngoai ding ky vao Viét Nam tinh dén ngay
20/6/2022 bao gdm: Vén ding ky cAp mai, vén dang ky diéu chinh va gia tri gép vén, mua cb phan
clia nha dAu tw nwéc ngoai dat gin 14,03 ty USD, giam 8,1% so v&i cling ky nim trude. Vén diu
tw trwc tiép nwdc ngoai thire hién tai Viét Nam 6 thang dau ndm 2022 wéce tinh dat 10,06 ty USD,
tdng 8,9% so véi cling ky ndm truwéc, déy la mc téng cao nhit cia 6 thang dAu nadm trong 5 ndm

‘qua. DAu tw cGia Viét Nam ra nuéc ngoai trong 6 thang d&u ndm 2022 cé 57 dy an dwoc cip moi

gidy chirng nhan d4u tw véi tdng sé vén cla phia Viét Nam 12 300,9 triéu USD, gép 2,1 1&n so véi

cling ky nim trwéc; c6 14 lwot dw 4n didu chinh vén véi sé vén didu chinh téing 44,9 triéu USD, -

giam 88,9%.

V& thj tredng xuAt, nhap khiu hang héa: 6 thang dau nam 2022, Hoa Ky Ia thj trwéng xuét khau
I6n nhét cla Viét Nam véi kim ngach wéc dat 55,9 ty USD. Trung Quéc 1 thi trwéng nhap khéu Ién
nhét ctia Viét Nam v&i kim ngach wéc dat 61,3 ty USD. Can can thwong mai hang héa: So bd
thang N3m nhap siéu 1,7 tj USD]; 5 thang du nam xuét siéu 434 triéu USD; thang Sau wéc tinh
xult siéu 276 trieu USD. Tinh chung 6 thang dau ndm 2022, can can thwong mai hang héa wéc
tinh xuét siéu 710 triéu USD (cling ky nim truwéc nhap siéu 1,86 ty USD). (Ngudn: Tng cuc théng
ké)

2. Thij trwdng tai chinh Viét Nam va co héi du tw

Thach thiec ngén han

Nhitng thach thire v&i TTCK Viét Nam SS! d dé cap trong bao céo chién lvoc thang 6 nhw xu
hueng cac NHTW 16n thét chat chinh sach tién 8, cang thing Nga-Ukraine kéo dai, 4p lyc lam
phat ngdy cang rd nét. Trong khi d6, nguy co kinh té thé giéi suy thodi cling bat dau tao thém ap
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Ic 1&n ty gia. Ngay trong thang 7, mot dot téng Iai suat manh niva cla FED kha néng sé dién ra va
dwoc cong bé vao rang séng ngay 28/7. Twong quan gitra TTCK My va TTCK Viét Nam d& Ién cao
trong th&vi gian gAn day va SSI cho ring nha d4u tw nén lu ¥ dién bién nay trong ngan han. Ngoai
ra, xu huéng yéu di clia dong vén toan cAu cling khién cho ddng vén vao Viét Nam kho c6 thé xuét
hién sw but pha, d3c biét 13 khi rdi ro vé& tang tredng/lam phat cta kinh té thé gi6i chua dwoc nhin
nhan mét cach rd rang.

Céc yéu 6 rdii ro tir bén ngoai co thé tiép tuc tao thach thirc cho TTCK trong ngan han. Tuy nhién,
céc sb liéu vé vi mé cua riéng Viét Nam van kha quan khi ting trudng GDP nim 2022 sé& dé dang
dat dwoc myc tiéu 7,0%, ddng nghia tang tredng 7,5% trong nira cudi ndm 2022 nhé mic nén
thap clia nam 2021. Giai ngén d4u tw cdng ciing sé tiép tuc 1a chii d& dau tw dang quan tam trong
nia cubi nam 2022 sau khi nhidu vuéng méc vé thi tuc dAu tw/phap ly da duoc gidi quyét trong
niva dau ndm.

Théng 7 cfing 1a cao diém miia KQKD ban nién véi téing trudng lgi nhuar\1 tich cye van ghi nhan &
cac nganh Cang & Van tai bidn, Thily san, Héa chét (Phan bén), Ban 18, DAu khi tuy nhién véi
nhirng nganh lién quan {6i gié hang héa thi ky vong tich circ 38 dwgce phan anh phan I&n vao gia.

Riéng v&i nhém Ngan hang dang chiém 31% vén héa trén HOSE, SSI ciing cho réng khd nang
nhém nay cfing s& tam thdi thé hién vai trd nang @& thi trudng vé mat diém sb khi ap Iy trich 1ap
dy phong la chua 1&n do cac ngan hang da trich 1ap nhidu cho ng tai co cAu Covid trong 2021 va
céc khodn no xAu tiém An lién quan @én bt dong san hay trai phiéu doanh nghiép s& c6 do tré khi
phén anh [én BCTC. Vi tang trwdng tin dung toan hé théng & mirc cao (+8,5% tir dau ndm hay
+17% s0 v6i ciing ky) va vrot xa tée @6 tang trdng clia huy dong vén, thu nhap I4i thuan va NIM

clia cdc ngan hang dy bao sé tiép tuc duy tri kha quan trong Q2/2022. Do d6, so véi clng ky,: - -

LNTT binh quéan clia nhém ngan hang duoc dw bao dat trén 20% va mdt sé ngan hang 16n c6 thé
dat mirc ting trudng lgi nhuan trén 40% trong Q2/2022. '

Chién lwgrc giao dich trong xu hwéng di ngang

Trong thang 6, chi s& VNIndex nd lwc kiém dinh lai méc tam 1y 1.300 diém khong thanh céng va Ui
v kiém dinh lai ving 1.160 — 1.150 diém, 12 vling @4y ngén han trong thang 5. Hién tai, chi sé dang
chuyén sang trang thai sideway (di ngang) quanh viing 1.200 diém trong nhitng ngay dau thang 7.
Keénh gia 1.150 — 1.223 d@iém c6 thé 1a viing dac déng chinh clia chi s VNIndex truéc khi xéc nhan
xu huéng tiép theo béng cach chinh phuc canh trén hodc phé v& canh duwdi clia kénh gia. Theo 9,
céc giao dich ng&n han c6 thé tan dung gia ting vira phi ty trong cd phiéu sau khi VNIndex héi
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phuc lai tir canh dwéi (1.150 diém) véi khdi lwgng cai thign va ha ty trong khi chi sb tiém can canh
trén (1.223 diém). .

Trong kich ban tich cwc hon, viéc gia tang ty trong cd phiéu s8n c6 nén dwoc ddy manh khi
VNIndex virot mbc 1.223 véi khéi lweng 16n. Nguworce lai, khi VNIndex pha v& r_néc 1.150 diém cling
véi khéi lwgng I6n, chién lwge nén dwgc ap dung I chy doi day sb 2 (viing dy sb 1 12 ving day
ngén han thang 5) clia chi sé xuét hign d& gia tang ty trong cd phiéu tré lai.

3. Co hdi déu tw vao chirng quyén

Cung véi san pham hop ddng tuong lai, chirng quyén ¢ bao dam mang lai cho nha dau tw cong
cu phong hé i ro cting nhw da dang héa danh myc du tw. Day ciing 1& sén phdm dAu tw ¢6 chi
phi thap-hon so.hon so véi cd phiéu va cé tinh don bay cao, nha dau tw c6 co héi tim kiém lgi
nhuan v&i chivng quyén véi nhidu chién lwee dAu tw khac nhau.

Chtrng quyén trong dot phat hanh nay c6 tai san co sé 12 cb phiéu Céng ty cb phan Tap doan Hoa
Phat (HPG). Co hdi dAu tw vao sin phdm nay thé hién & nhiing diém sau:

Hoa Phat 1a Tap doan san xuét cong nghiép hang dau Viét Nam. Khéi dau tir mét Céng ty chuyén
buén ban cac loai may xay dwng tir thang 8/1992, Hda Phat Ian lwgt mé rdng sang céc linh vy
khac nhw Noi that, 6ng thép, thép xay dwng, dién lanh, bat déng san va néng nghiép. Ngay
15/11/2007, Hda Phat chinh thirc niém yét cd phiéu trén thj trwéng chirng khoén Viét Nam v&i ma
chirng khoan HPG. '

Binh gi& v& mirc hap ddn

Doanh thu thuan va loi nhuan rong G1/2022 ciia HPG Ian lwot dat 44,1 nghin ty ddng va 8,2 ty
déng; ting 41% va 17% so véi ciing ky. San lwgng thép xay dwng clia cong ty dat ky luc 1a 1,34 -
triéu tan - ting 57% so v&i cling ky hay 23% so véi quy trudc. San lwgng tiéu thu thép HRC ciing
tang 15% so véi ciing ky dat 763 nghin tan, trong khi san lwgng thép det thanh phdm (bao gdm ca
thép 6ng va thép ma) ting 20% so voi cung ky dat 313 nghin tn, nho nhu ciu trong nwéc phuc -
héi. Gia thép xay dung ting 15% so véi du nam da gitp HPG tan dung loi thé clia hang tdn kho
gi4 thap va hé tro' cai thién bién lgi nhuan gop 1én 22,9% ttr mlrc 21,4% trong Q4/2021.

Do loi nhuan rong Q1/2022 ctia HPG phu ho'p v6i wéc tinh clia SSI, SSI duy tri wée tinh lgi nhuan
réng nam 2022 & merc 31 nghin ty déng (-10% so v&i cuing ky). SSI gia dinh doanh thu nim 2022
tang 18% so v&i cling ky nhd san lweng tiéu thu va gia thép tang.

SS| lap lai khuyén nghi KHA QUAN déi véi c¢d phiéu, nhung diéu chinh gidm giad muc tiéu 1 n3m |
theo SOTP tir 54.000 ddng/cd phiéu xubng 50.600 ddng/cd phiéu dya trén P/E muc tiéu va
EV/EBITDA Ian lot 14 7,5x va 5,5x (diéu chinh 13n It tir 8x va 6x do mukc dinh gia trong khu vy
gidm xuéng). Rui ro d6i véi khuyén nghj clia SSI bao gbm gia thép thap hon du kién va kha nang
chi phi quéng st va than cao hon so véi gia dinh.
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SSI

Coodo20210

Doanh thu thudn (ty dong) - 149.680 176.523
Loi nhuan rong (ty déng) 8.601 7.578 13.506 34.521 | 31.076
Tang trwéng Ln rong (%) 7.3% -11,9% 78,2% 155,6% -10,0%
EPS (VND) . 4.036 2726 | : 4060 | - 7.708 6.739
ROE (%) 23,6% 17.1% 25,2% © 46,0% 29,7%
NoNCSH (%) . 59,8% 76,8% 914% | . 63,0% 56,2%
Ty sufit cd tirc (%) 0,0% 2,1% 1,2% 1,1% 1,3%
P/E (x) ' RAS 87| 10,2 6 6,1
P/B (x) 1,2 1,0 1,5 1,4 1,6

Nguén: HPG, SS! utc tinh

Doanh thu Q1/2022 cia HPG dat 44,1 nghin ty déng, tang 41% so vé&i cing ky. Loi nhuén rong
Q1/2022 dat 8,2 ty ddng, ting 17% so vdi ciing ky. Néu loai trir khodn 13i bét thwdng 503 ty ddng
clia HPG tir viéc thoai vén mang néi thétv trong Q1/2021, lei nhuan tr hoat @dng kinh doanh trong
Q1/2022 ting hon 24% so véi cling ky. Mang thép chiém 96% tdng doanh thu va gin 100% loi
nhuan rong clia céng ty. Trong khi d6, khoan Iai 33 ty ddng tir mang bat déng san gan nhw bl dp
béi khoan 18 56 ty ddng trong mang ndng nghiép clia cdng ty.

% hoan'thanh.

gzg’r‘l“t“” 44,058 | 31177 | 41,3% | 44711 | -1,5% | 26%

Loi nhuan gop | 10.108 | _8.183 | 23.5% | 9587 | 54% | , 22.9% | 26.2% | 21.4% | 27.5%
gg;gh“é" hoat | 9521 | 8305 | 14,6% | 7.475 | 27.4% | 21.6% | 26,6% | 16,7% | 25,6%
EBIT 9519 | 8312 | 14.5% | 8668 | 98% - 21.6% | 26.7% | 19.4% | 26.4%
EBITDA 71197 | 9.767 | 14.6% | 10.235 | 9,4% 25.4% | 31,3% | 22.9% | 30.5%
{-rﬁg;h;i"é | 8o22| 7690 | 160% | 8038| 11.0% | 20,3% | 247% | 18,0% | 24,8%
Loi nhudin rong |_8.206 | _7.006 | 17,1% | 7419 | 10,6% 27-33% | 18.6% | 22,5% | 16,6% | 23.1%
Lei nhuan rong . ' o ‘ '
?éurg?gg‘;ﬁy 8217 | 6978 | 17,8% | 7427 | 10,6% | 187% | 224% | 16,6% | 23,0%

Nguén: HPG, SSi u6c tinh

San lwvgng tiéu thy dat mirc tiing tredng bn dinh, dic biét la thép xay dyng: San lwgng tiéu thy
thép xay dung trong Q1/2022 dat mirc ky luc [a 1,34 trigu tan, ting 57% so v&i cling ky hay ting
23% so v&i quy trerdre. M tang trwdng manh mé nhue vay la do nhigu yéu t6 bao gém: (i) tiéu thy
ndi dia phuc hdi nhd nhu ciu bj ddn nén trong giai doan gian cach xa hdi niva cudi ndm 2021; (ii)
nhu cAu xut khu manh trong bdi canh ngudn cung toan ciu bi gian doan va xuét khau clia Trung
Quéc gidm; va (iii) gia thép trong khu vic ting tré lai da khuyén khich cac nha phan phéi tich trir
hang tdn kho. Tang trwdng san lugng clia HPG tiép tuc cao hon mirc ting trwdng toan nganh la
23% nho nhitng lgi thé dang k& vé quy ma, chi phi sdn xuét va mang i phan phéi. Thj phén thép
xay dwng clla HPG tang lén 36,4% trong Q1/2022 tir 32,6% trong ndm 2021, ’

WWW.SSI.COM.VN 13
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San Iwgng tiéu thy thép HRC cling tang 15% so v6i cuing ky dat 763 nghin tn, trong khi sén lvgng
thép det thanh phim (bao gdm ca thép éng va thép ma) ting 20% so v&i cling ky dat 313 nghin
tAn, nh& nhu cAu trong nuwéc phyc hdi.

HPG: $an lwong tiéu thu thép theo quy

&

3021

iQzt

% Constuchon sted ®HRC W Stesi pipe M Gaivaniedsteel mBillet

Ngudn: HPG, SSI

Gia thép xay dwng ting giup cai thién bién loi nhuan gop méc di gia HRC gidm: Gia thép xay dyng -
tang 15% so voi dAu nam va vugt 7% so véi mirc dinh ndm 2021 sau khi gia nguyén liéu dau vao
téng, dac biét 1a gia than téing 75% trong Q1/2022. Gia thép xay dirng tdng da giip HPG tan dung
lwong hang tdn kho gia ré, giup ting bién loi nhuan gdp lén 22,9% tr mic 21,4% trong Q4/2021
(méc du gia HRC giam 11% so v6i quy trwdce).

Tinh hinh tai chinh viing manh, véi ng rdng gidm xudng merc thdp nhét trong nhiéu ndm: Tai thoi
diém cudi thang 3, ti&n mat va tién glri ngan hang ngén han clia HPG dat mirc ky luc la 46,6 nghin
ty @dng, ting 87% so v&i cling ky nhé déng tién tir hoat d6ng kinh doanh khoding 39 nghin ty déng
trong 4 quy qua. Do 86, ng vay rong ctia cong ty giam 55% so véi cung ky xudng cdn 13,9 nghin ty
ddng, twong dwong véi ty 1& no vay rong/vén chi s& htu 1a 0,14 1an.

WWW.SSI.COM.VN 14
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-~ HPG: Tidn mit va hé sé ny
L
50,000,000 0.80
45,000,000 0.70
i 40,000,000 0.60
35,000,000 0.50
30,000,000 0.40
[ 25,000,000 0.30
20,000,000 0.20
15,000,000 0.10
10,000,000 .
[ " 5,000,000 (0.10)
- N (020)
£ .
e Gach and SHOM terT bank BpOSit  =wmmmmme Nt debtiaquity
(v : ‘ Ngudn: HPG ‘l
Trién vong \
[ Ké hoach kinh doanh so bd ndm 2022: Theo Nghj quyét HDQT clia HPG gén Gy, ké hoach doanh A
thu nam 2022 dwoc dat & mirc160 nghin ty ddng, tang 7% so véi ciing ky. K& hoach lgi nhuan réng /
dao d6ng trong khodng 25-30 nghin ty déng, twéng dwong murc gidm 13-28% so v6i ndm trwde. 9
Didu dang cht ¥ 1a HPG déu vwrot ké hoach Igi nhuan trong hon 10 nam qua. Ban lanh dao dw kién '
chi tra cb trc cho ndm 2021 & murc 35%, bao gbm 5% tién mét va 30% cb tic béing cb phiéu.
Gia HRC c6 thé phuc hdi trong Q2/2022, trong khi gia thép xay dwng kho duy tri mure cao ky luc:
Trong thdi gian t6i, gia ban HRC c6 thé phuc héi nhér gia ban ky truéc khi giao hang khodng 1,5-2
thang. SSI ky vong san legng tigu thy HRC s& duy tri & mirc cao do nhu ciu néi dia phuc hdi va
ngudn cung HRC tr Nga va An D6 gidm do xung d6t Nga-Ukraine va viéc xuét khau thép ctia An
D6 chuyén hwéng sang thi treéng Chau Au.
- Déi voi thép xay dwng, gia thép xay dirng trong nwéc co kha nang ha nhiét do gia than diéu chinh
khodng 17-20% so v&i mirc dinh. Gia thép cao cling ¢6 thé khién cac dy &n xay dyng bj dinh trg,
" anh hudng dén nhu cAu. Tuy nhién, SSI cho ring sy gidm gia s& c6 giéi han nhé gia thép phé cao
L va bién loi nhuan clia cac nha san xuét trong nwéc khac da gidm xudng mire kha thép.

(

Fi
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Bién lgii nhuan rong Q1/2022 . Gia thép va gia nguyén liéu
19%
gzag%aggaggaggw
= 2 2
2% w B g%%ﬁ%:t&ggﬁ :szg
HPG POR ‘ ms N 108 e GoKING Coa (USD/A0N) mesanme JrO1% OF8 (USD/tON)
‘ 3%

s=en GoniSiUCHON Stoel (VND mnton)

Ngudn: Céng ty, Bloomberg

Téac déng tir viéc cit gidm cong suét tai Trung Quéc dwoc bl ddp bdi nhu cAu thi trudng bt dong
san yéu hon: Trong thoi gian t¢i, gia thép c6 thé dwoc h trg bdi chién luge gidm cong suét thép
cia Trung Qudc thém 1 ndm nira sau khi san lugng thép G4 giam 3% trong ndm 2021. Trong
Q1/2022, san lugng san xuét thép clia Trung Quéc gidm 10,5% so véi ciing ky dat 243,4 triéu tan,
theo d6, san lvgng theo quy trong thdi gian toi s& khong vwot qua 264 trigu tdn. Tuy nhién, SSI
cho ring tac dong nay cé thé bl @p bdi sy cham lai cla thi trwdng bat déng san Trung Qudc do
chinh séach “zero-COVID” va cac chinh sach gian cach, dan dén nhu ciu thép ting tredng &m (tiéu
thy thép clia Trung Quéc wéc gidm 5% trong Q1/2022, trong d6 nhu cau tlr mang xay dyng gidm
7% so Vi cling ky). Trong trrdng hop Trung Quéc néi 18ng cac bién phép gian céch, gia thép cé
thé ting nhe 1én do nhu cAu bj ddn nén dugc gidi phéng, tuy nhién cn luu y Trung Quéc mong
muén gitr gia hang héa & mirc hop ly do PPI trong nuwéc @4 téing 8,3% so vaoi cling ky trong thang
3 — anh hu&hg tiéu circ d&n bién lgi nhuan trong linh vire san xuét. Nhitng yéu té nay cho thay gia
thép trong khu vire sé tiép tuc c6 nhiéu bién dong trong trung han.

Bidu chinh wéce tinh loi nhuan

Do igi nhuan rong Q1/2022 clia HPG twong duwong véi wéc tinh clia SSI, SSI duy tri wéc tinh loi
nhuan rong ndm 2022 dat 31 nghin ty déng (-10% so v&i cling ky), mac du didu chinh ting doanh
thu 7% 1én 176.523 ty ddng (tang 18% so v&i cling ky) do san Iwgng tiéu thy va gia thép ting.

SSI ky vong gia trung binh thép xay dwng clia HPG va HRC sé téng 1an lwot 8% va 2% so véi cling
ky trong nam 2022. SSI gia dinh gia quéng st gidam 16% so v6i cung ky, nhung chi phi sén xuét
thép co thé sé ting 18% so véi cung ky do gia than ting gap d6i. Do d6, SSI wéc tinh bién lgi
nhuan rdng nam 2022 sé& giam xudng 17,6% tlr mirc dinh 23% trong nim 2021.

WWW.SSI.COM.VN » 16
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149,680 176.523

Doanh thu thuan

»;‘yég)go tmt’.rng‘doanh thu thuén 21,0% | 4,6%| - 661% 17.9%
Lei nhuan gop 11.671 11.185 18904 | = 41.108 38.942
Bién lgi nhuén gbp - 209% 17,6% . 21,0% | 27,5% | . 22,1%
Thu nhép tai chinh 294 471 1.005 3.071 2.986
Chi phi tai chinh . 772 | {182 | . -2837 -3732. -4178
SG&A -1.121 -1.442 -1.781 -3.444 -3.972
LNTT .- 10.07M 9.097 15.357 37.057 33.778
LN rong : 8.601 7.578 13.506 '34.521 31.076
Téng trudng LN rong (YoY) 7,3% -11,9% 782% | . 1556% -10,0%

Sanlwgng

‘thép {tan) .. S Ve datet ok Tl 202 20225
P 2377788 | 2775066 |  3.400404 | 3930574 | 4843438
Thép det 442 | 100000 | 1768227 | _ 1.310.000 856.562
Thép éng 853900 |  750.800 |  821.840 | 600346 828.415
HRC - | essass| 2580000 3.000.000

Nguén: HPG, SSI u6c tinh

: CEDT T e tinh méd ‘Uoctinh cd “Thay d6i (%)
Doanh thu 176.523 164.402 ‘ 7.4%
Loi nhuan réng ) 31.076 30.956 0,4%

Nguén: SSI wbc tinh

V.  THONG TIN VE T® CHIC PHAT HANH CHUPNG QUYEN CO BAC DAM

1. Tém tit théng tin doanh nghiép

< Tén doanh nghiép : Cong ty C& phan Chirng khoan SSI
& Tén tiéng anh : 88l Securities Corporation

% Tén viét tit : 881

< Vén didu 1é : 9.947.500.220.000 VND

Gidy phép thanh Iap : s6 03/GPHDKD do Ch tich Uy ban Chieng khoan Nha nwéc

*
o

va hoat déng cAp ngay 05/04/2000 va cac gidy phép diéu chinh
% Try s& chinh : 72 Nguyén Hué, Quan 1, Thanh phé Hé Chi Minh, Viét Nam
WWW.SSI.COM.VN . 17
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< DBién thoai : +84 28 38242897

< Fax

< Website

: +84 28 38242997

T WWW.SSi.com.vn

« Nganh ngh kinh doanh clia Céng ty gém: -
- Kinh doanh chirng khoan: Méi gi¢i chirng khoan, tw van dau tw ching

khoan va lwu ky chirng khoan
- Tw doanh chttng khoan .
- Béo lanh phat hanh ching khoan -

2. Qua4 trinh hinh thanh phat trién

1999 -2002 .

2003 - 2005

2006 - 2008

30/12/1999: SSI duwgc thanh 1ap, d&t try s& chinh tai Thanh phé H& Chi Minh va
hoat ddng v&i hai nghiép vu: M6i giéi Chirng khoan va Tw véan Pdu tw Ching
khoan. Vén diéu 1& ban dAu la 6.000.000.000 VND;

07/2001: SSl tang vén diéu 1é 1én 20.000.000.000 VND, va cb 4 nghiép vu chinh: Tw
vin PAu tw Chirng khodn, Méi gi¢i Chirng khoan, Tw doanh va Lwu ky Chiing
khoan;

07/2002: Thanh lap chi nhanh tai Ha NQI danh dau sy mé réng hoat dong kinh
doanh ra cac tinh phia Béc.

06/2005: SSI tang vén didula|én 52.000.000.000 VND va hoat déng véi 6 nghiép
vu chinh: Tw vAn Pau tw Chirng khoan, Méi giéi Ching khoan, Ty doanh, Lwu ky
Chtrng khoan, Quan ly danh myc DAu tw Chirng khoén, va Bao 1anh phat hanh
Chirng khoan.

11/2006: Thyc hién thanh céng dot phat hanh tréi phiéu chuyén ddi du tién trén
TTCK Viét Nam cho chinh SSI, di d4u trong viéc mé& ra mét hinh thirc phéat hanh
m&i cho cac cong ty dai chiing va cong ty niém yét ngoai phat hanh cé phén théng
thuwong;

42/2006: Cd phiéu SSI ding ky giao dich tai Trung tdm Giao dich Chirng khoan Ha

WWW.SSI.COM.VN
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2009 - 2011

2012 -2014

2015 -2017

N@i (nay la S& Giao dich Chirng khoan Ha Noi);

08/2007: Céng ty Quan ly Quy SSI (SSIAM), cong ty TNHH M6t thanh vién clia SSI
duworc thanh 1ap; ‘

10/2007: SS! chinh thirc niém yét tai Trung tam Giao dich Chirng khoan Thanh phé
H& Chi Minh (nay 1a S& Giao dich Chiing khoan Thanh phé H8 Chi Minh);

04/2008: SSI tiang vén didu I& 1én 1.366.666.710.000 VND;

06/2008: Daiwa tr& thanh cb déng chién lwoc clia SSI.

07/2009: SSIAM 1 cong ty dAu tién dugc cap gidy phép dau tw ra nuéc ngoai;

05/2010: SSI tang vén didu 1& 1&n 3.511.117.420.000 VND.

03/2013: SSI ting vén didu 1& 1én 3.537.949.420.000 VND;

04/2015: SSI phat hanh riéng 1& thanh cong 02 dot trai phiéu doanh nghiép khdng
chuyén dbi va khdng c6 tai san dam bao: dot 1 vao thang 01/2015 véi tdng gia tri
500 ty VND va dot 2 vao thang 04/2015 v&i tbng gia tri 1a 300 ty VND;

09/2015: SSI la céng ty dAu tién tai Viet Nam hoan tt thd tuc didu chinh giéi han ty
I& s& hiru clia Nha d3u tw nwdc ngoai 1&n 100% vén didu lé;

01/2017: SSI tang vén diéu 1 Ién 4.900.636.840.000 VND;

04/2017: SSI phat hanh riéng [& thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 v&i téng gia tri m&i dot dat 300 ty VND;

05/2017: SSI dwgc Uy ban Ching khoan Nha nwéc cip gidy chieng nhan a0 didu

kién kinh doanh chirng khodn phai sinh va gidy chizng nhan @a diéu kién cung cip |

dich vu bl trie, thanh toan giao dich chirng khoan phai sinh;

S& Giao dich Chirng khodn Ha N@i ban hanh quyét dinh chéap thuan SSI 1a thanh
vién giao dich TTCK phai sinh.

WWW.SSL.COM.VN
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2018 - 2020

2021

02/2018: SS| phat hanh thanh céng 1.150 ty VND trai phiéu chuyén ddi c6 ky han 3
n3m va lai suét phat hanh 4%/nam;

12/2018: SS! ky niém 18 nam thanh lap va chinh thirc ddi tén cong ty thanh “Céng
ty C& phan Chirng khoan SSI”, théng nhét tén goi cong ty véi tén viét tat va ma
chitng khoan phat hanh trén thj trwdng;

06/2019: SSI chinh thtrc nhan gidy phép phat hanh chivng quyén cé bao dam;
02/2020: SSI ting vén didu 1& 1én 6.029.456.130.000 VND;

06/2020: SSI la Céng ty Chiing khoan diu tién va duy nhét té chire Dai hdi ddng cb
déng ndm 2020 theo hinh thire tryc tuyén, thé hién nd Iyc gia ting loi ich ¢b dong;

12/2020: SSI vinh dw d6n nhan danh hiéu cao quy “Anh hiing Lao déng théi ky @i
méi” do Bang va Nha nwéc trao ting. SSI cling 1a Céng ty Chirng khoén tw nhéan
dAu tién dwoc trao ting danh hiéu cao quy nay.

05/2021: SSI tr& thanh Céng ty Chirng khoan dAu tién dat vén héa trén 1ty USD;

11/2021: SSI phéat hanh thanh cong 218,29 triéu cd phiéu thudng véi ty & phét(
hanh 6:2 (thang 09/2021) va 109,1 triéu cb phiéu chao ban cho ¢ déng hién hiu
v&i ty 1& 6:1 voi gid 10.000 VNB/ cd phiéu (thang 10/2021). Két thuc cac dot phat
hanh, vén diéu 1& Cong ty tang lén mirc 9.847.500.220.000 VND, tiép tuc gitr vi thé
la Céng ty Chirng khodn c6 quy mé vén Ién nhét thi tredng.

02/2022: SSI téng vén diéu 1& 1én 9.947.500.220.000 VND

3. Co chubdmayquanly

_ Hinh 1: So db td chirc Cong ty Cb phin Chirng khoan SSI

WWW.SSI.COM.VN
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Ngudn: SSI

Ty 1& s& hivu cia SSI tai cac cong ty con, cong ty lién két tai ngay 31/12/2021 nhw sau:
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CONGTY CON

Taingdy 31 théng 12 ndm 2021, CBng ty cb hai {02) cing ty con sérhiiu trgc tip nhu' sau:

Téncangty Dugc thanh lap theo “Nganhhogtding vondidulg % s&hilu
Gidy phép Thanh lap va Hoat
dang s619/UBCK-GPngdy  Quénlyqujdautu
COongty TNHHQuAn  3thdng8ndm 2007va gidy  chdngkhodnva quin 75 LIVND 100%
IyQuySSI(SSIAM)  phépdiduchinhginnhdt Iydanhmycdfune y
' 56 99/GPBC-UBCK ngdy 05 chitng khodn
thing 11n3m 2021
Thang bio vévidc xdc nhin
hanhBpQuthanAviZ g yryag ching
Quybiu tr Thanh " /T8~ ngay ~ khodr hojccdcdang >
” théng 7 n3m 2010 va gidy v Lo, 343 JYND BO%
vi8n SS1 (S51 IMF) hép digu chinh 56 4557/ tai san ddu wwkhac, ke
phep ‘ cAbatdangsan

UBCK-GLQ ngdy 24 thang 7
ndm 2018

Ngodira, tai nghy 31 théng 12 ndm 2021, CBng ty cd mdt {01) cong ty con ta Cong ty Qudc 1é S51, sd hit gidntiép quaQuy
Péu s Thanhvién SSI nhysau: -

Téncdngty DBugc thinhlap theo Nganh hoatddng vondiculg % & hitu
Thanh1§ptaiHoa Ky theo
. - ping kyKinhdoanh s pdutukinhdoanh bit  18.499.870,31
Cong tyQuoctass! 090813396 - 4724807 ngdy  ddng sdn v van phing Usp 80%
27théng 8 n8m 2009
Ngubn: SSI
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CONGTYLIENKET

Tal nghy 31 thing 12 niim 2021, C8ng ty & hai (02) cBng tyli&n k&t séthifus tryc ti€p va hal (02) cBng ty lidn k&t s& hifu gidn
tiép dutge phdn &nh trénbia cdo tii chinh hgp nhét nhu sau:

Téncongty Pugcthanhljp theo

Hinh thifc

Nganhheat dong vindiéulg(VND) < hifl

Gidly Chitng nhan Bing ky Do-
anh nghiép Céng ty c6 phan 56
0301472704 ngay 20 thing 3
nim 2020 do 5 K& heach vi
Bau 1 tinh Long An cdp (ding
ky thay 48l 13n thir 21). Ban dduy,

Congtycd ;
pggﬁ‘fépzoén Céing ty hogt ddng theo Gisy
PAN (PAN) Chiing nhén Ding ky Kinh doanh

s0 4103003790 ngay 31 thang 8
ndm 2005.

L3 doanh nghiép niém y&t trén
SAGiao dich Chiing khodn Thianh
phEHBChIkinh.

Tréng trot, chiin nudi hdn hgp;

Hoat dong dich vu chan nubi;

Dich vy sau thu hoach; va Hoat

dang dich vitr8ng trog; Dich :

vuvésinhnhcla; Tuvdnddy  2163.585.800.000 Tnwtidp
o (trirtuvaAn 14l chinh); Dich

vigturvanquin iy (erirtuvan Tai

chinh, kinh t&, phip lugt); Dich

v nghin cliu thitrubing,

Gidy Chitng nhan Diing ky 18p
QuyBgunr quy thinh vién s6 38/GCN-UB-
congnghdsd - CKdoChi tich Uy ban chimg
ViétNam khodn nha nudc cdp nghy 29

. thing 9 n3m 2021

Piutrvio ch&ng khoén hodc

céc dang taisdn ddu tukhdc 50.000.000.000  Tryctigp

Gidy Chitng nhin Diing ky Doanh
nghiépCangty C8 phdndo 5S¢
K& hoach v Diu tur Thanh phd

CongryCa 13 Néi c3p (v cic ding ky thay Gidntiép
phin Céng ddi tigp theo). Ban ddu, Cong Hoatddngtuvn quinly 46.700.000.000 quacdng
ThingAlpha  tyhoatddngtheo Gifly Ching . : tycon

nhan Ding kyKinh doanh 58

0109650285 ngay 27 thing 3

nam 2021,

Gidy Chitng nhn Dang ky Doanh

nghiép Céng ty €& phin do S&

K& hoach va Biu ty Thanh phd
CangtyCd H3 N8I c8p (v cAc ding ky thay Gidntiép
phanDiutr  ddi tidp theo). Ban d8u, (Ong Hoatdingdiututdichinh 47.500.000.000 quacdng
KAC ty hoat dong theo Gidy Chithg tycon

nhin Bang ky Kinh doanh s8
0109693345 ngay 05 thing 7
ndm2021.

Ghi chti: Ty I s& hitu d6i véi céc cong ty lien két & trén cin curty 16 6 hitu tryc tidp va gidn tidp (du t

qua céng ty con) cia SSI

5. C4 déng 1&n va Ngwdi c6 lign quan ctia Cb dong I6n ddng thoi 1a ngwdi ndi bd clia TCPH

e Tylé s& hivu clia Cé ddng I&n, cb ddng chién lwgc (s& hiku tr 5% vén cd phan tr 1én)
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S5l

Ccod
S ‘ Tylésé. | phiéubj
Tentd chircica | S6 CMNDIHG _ Sélwong | TVIE phEu
T - Ngay cap Pia chi hiru (%) | hanché
nhan chiéu/DKKD : ¢4 phibu
T : ' *) chuyén
nhwong
A. Cé déng nha nwréc
Téng Céng A Z - N
B.. Codéng lém
Daiwa Securities -1 9-1 Marunouchi 1-chome,
CS6098 03/07/2007 ) 154.491.930 15,69% -
Group Inc. Chiyoda-ku, Tokyo, Nhat Ban
LN : — . Can o s6 3405, Khu can ho
Bai dién: Hironori .
ok TH1551742 08/09/2006 Pacific Place, Pacific Place 88 -
a
Queensway, Héng Kéng
Tang 16, toa thap ICON4, 243A
Céng ty TNHH Bau " | Pé La Thanh, Phwdng Lang
0104285751 30/10/2014 . . 94.237.688 9,57% -
tw NDH Thwong, Quan Béng Da, Ha
N6
2
o . $6 54 ngd 61/17 Brrong Phing
Dai dién: Nguyéen 3 _
220895567 20/06/2009 Chi Kién, Phwong Nghia B, -
Duy Hung X
Quan Cau Gidy, Ha Ngi
Céng ty TNHH Bét 236/43/2 Bién Bién Phu, ‘
dgng san Sai Gon 0312490624 04/10/2013 | Phwdng 17, Quén Binh Thanh, 54.901.068 5,58% -
Pan Linh Thanh phé H& Chi Minh
3
oo ] Nha D8, Sb 60 Giang Van
Dai dién: Ha Thj . .
024100737 02/03/2004 Minh, Phwdng An Phi, Quéan 2, -
Thanh Van o
Thanh phé Hé Chi Minh
Téng Cang B i 303.630.686 30,84% -
C. Cé déng chién Iuge
Daiwa Securities
Group inc. 9-1 Marunouchi 1-chome,
1 CS6098 03/07/2007 . . 154.491.930 15,69% -
Dai dign: Hironori . Chiyoda-ku, Tokyo, Nhét Ban
Oka
Tang Cang C 154.491.930 15,69% -
24
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ssi

Co

s L - Ty I sé&r hiéu bj
Tentdchiclcs | S6 CMNDIHO y X Sélwgng | V¥ prse

T nha niéuBKKD Ngay cap Pia chi e hitu (%) han ché

n chiéu .
‘T ¢o phieu ® chuyén
. ) _ nhwong
D.” €4 dbng séng Igp/ c6 déng FDI (d6i v6i trurdmg hop TCNY Ia doanh nghiép FDI)

. | TongCéngD . - -
“Tang Cong (A+B+C+D) 303.630.686 30,84% -

(*) TV 1& tinh trén tong vén didu [& frong tng tdng sb 984.750.022 co phicu

Danh sach cong ty me - con, cdng ty c6 quyén kidm sodt, chi phéi: SSI 1a cdng ty me, s& hiru trrc tiép
100% cong ty con la Céng ty TNHH Quan ly Quy SSI (SSIAM), ngoai ra con s& hivu gian tiép Cong ty
Quéc té SSI thong qua Quf Thanh vién SSI (SSI IMF) nhw Co' c4u sé hivu tai Muc V.4

o Ban didu hanh: Ban di&u hanh céng ty gdm c6 Tng Giam déc va cac gidm ddc phu trach chuyén

mén gidp viéc.

. Ban Téng Giam déc Chirc vy Nim sinh
Ong Nguyé&n Héng Nam Téng Giam déc 1967
Théng tin thém v& Ban diéu hanh vui ldng xem tai Muc V 8 dwdi day.
o Danh sach Nguwdi c6 lién quan clia Cong ty theo Cong bd thong tin gan nhét.
. Thei didm bit k: 2:; if:‘la
Teén t chirc/cs nhan Chire vy tai c:bng ty/Mbi quan ha déu.la ngwi cé ngwvi c6 lign ]
STT vé&icong ty lién quan quan Ly do
Name of organization / o . .
No. individual Position at-the compariy / Relations Commencement End date as Reasons
with the company date as related
: non-related
person
person
A. CA NHAN / INDIVIDUALS - ’
1 | Nouvén Duy Hen Chi tich HDQT Giéy phép thanh
guyén Duy Hung Chairman of Board 01/11/1999 lap doanh nghigp
ngay 30/12/1999
N Thanh vién HDQT, TGD, Nguwdi dwrgc Gid
2 | Nguy&n Héng Nam A idy phép thanh
uy quyen CBTT 01/11/1999 Iap doanh nghiép
25
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58l

Board member, CEO, Authorized
person to disclose information

ngay 30/12/1999

Thanh vién HDQT

Theo Nghj quyét s6

Inc.

10% vén c6 quyén bidu quyét clia SSI

3 | Hironori Oka Board member 23/4/2015 01/2015/NQ-
DHBCD
4 | Nourdn Duv K “Thanh vién HDQT Theo Nghj quyét s6
guyen Duy Khanh Board member 23/4/2015 01/2015/NQ-
PHBCD
Thanh vién ddc lap HPQT - Trwdng ©
. Uy ban kiém toan Theo Nghj quyé
i quyét sb
§ | Pham Viét Mutn Independent Board member - Head of 18/07/2022 1 4/2022/N(g-;BQT
Audit Committee
Thanh vién dgc 1ap HDQT - Thanh
" : vién Uy-ban kiém toan Theo Nghj quyé
yét sb
6 | Nguyén Qudc Curdg Independent Board member - Member 18/07/2022 14 l20229/NQq-HBQT
" of Audit Committee :
" . Giam dbc Tai chinh
7 Nguyén Thj Thanh Ha Chief Finance Officer 09/5/2005
8 | Hoang Thi Minh Thiy giizﬂ‘c‘;’mgn . 24/312009
Thw ky cong ty, Ngw&i phy trach quén
x trj cong ty
9 Nguyen Kim Long Company Secretary, Person in charge 01/01/2021
of corporate govermance
B. TO CHUPC/ ORGANIZATION
Céng ty TNHH Quén ly
, | ussi Céng ty con SSI s& hivu 100% 03/8/2007
SSI Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quy dau tw thanh vién .
, | SSI(sSIIMF) Cong ty con SSI s& hivu 80% 211112010
SSI Investment Member | SSI 80% owned subsidiary
Funds ‘
0, . 79
Céng ty Quéc té SSI :\(z 'f: s& hiru gian tiep théng qua SSI
8 | SSlintenational 80% indirect ownership through SSI 271812009
Company
IMF
Chu s& hiru va Chu tich clia Cong ty
TNHH Bau tr NDH 1a Chu tich HPQT
SSI
ﬁg’l‘f ty TNHH Dau tw Major shareholder of SSI; owner and
Chairman of NDH is Board Chairman
4 | NDH Invest Company of SS! 06/1/2015
Limited Thanh vién HDQT SSI Nguyén Duy
Khanh dbng thoi 1a TGD NDH
Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH
Daiwa Securities Group | C déng chién lwgc ndm gitv ty 1& trén
5 30/7/2015
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Strategic shareholder holding more
than 10% of outstanding shares
Cong ty TNHH B4t Bang TVHDQT ?SI la Cha tich HPTV Sai
N : Gon Ban Linh
6 S&n Sai Gon Ban Linh Board b D CEO of :
Sai Gon Dan Linh Real |, 202" member cum Deputy CEO o 22/9/2014
Estate Company Limited SSlis _Board Chairman of Sai Gon
Dan Linh Real Estate Co., Ltd
Chti tich HDQT PAN |a Cha tich
HDQT SSI )
The Board Chairman of PAN is’
Cong ty CP Tép doan ‘concurrently the Board Chairman of
7 PAN Ss/ : 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HDQT SSI Nguyén Duy
' Khanh dang thai 1a TV HBQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI

Ong DBing Manh Cwdng - Giam Béc Quan Tri Rii Ro

e Thong tin v& Nhan sy quan Iy rii ro lién quan ti hoat ddng phat hanh chirng quyan

Ong Dang Manh Cudng cé kinh nghiém 11 ndm lam trong linh virc chibng khoan trong d6 ¢6 8 ndm dam
nhiém vj trf Gidm Béc Quan Trj Rii Ro. Ong Cudng da trang bj mét nén tang kién thirc chuyén mon sau
v& Tai chinh, Quan trj Rai ro va Cong nghé Thong tin & phuc vu cho céng viéc, cy thé Ia Bing Ky sw
Céng nghé Théng tin, Thac sT Tai chinh va Thirong mai Quéc té, Chiing chi Quan tri RGi ro quéc t& FRM,
chirng chi hanh nghé Phan tich Tai chinh clia UBCK Nha nwéc. Trong suét qua trinh lam viéc cia minh
6ng ludn thé hién sy chuyén nghiép va cdng tam trong céng viéc va duoc té chirc cling nhu ddng nghiép '

tin nhiém cao.
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6. Mang lwéi hoat déng

PHIA BAC

% Cbng ty Cb phin Chirng khoan SSI — Chi nhanh Ha
Noi L
Pia chi: 1C Ngé Quyén quan Hoan Kiém, Ha Noi

< Phong giao dich Times City . 4

Dija chi: Ting 1, 2 va 3, Tda nha Century Tower, 56 458

Minh Khai, Phwéng Vinh Tuy, Quén Hai Ba Treng, Ha
Noi

< Phéng giao dich Van Phic
Dia chi: TAng 1, téa nha The Imperial Suites, s6 71 Van
Phtc, phwdng Liéu Giai, quan Ba Binh, Ha NGi

& Phéng giao djch L& Vin Lwong

Pja chi: TAng 1, Toa nha Star City, s6 23 L& Van

Lwong, Phieong Nhan Chinh, Quan Thanh Xuén, TP.
Ha Néi
% Chi nhanh My Binh
Dja chi: TAng G, téa nha The Manor, My Dinh, Mé& Tri,
Tir Liém, Ha Noi
% Chi nhanh Hai Phang .
Pja chi: 22 Ly Ty Trong, Quan Hdng Bang, TP. Hai
Phong
Céng ty TNHH Quan ly Quy SSi
Dja chi: 1C Ngé Quyén, quén Hoan Kiém, Ha Noi
PHIA NAM
Tru s& chinh ‘
Dia chi: 72 Nguy&n Hué, Quan 1, TP. H3 Chi Minh
Chi nhanh Nguyén Cong Trir
Pia chi: 180-192 Nguyén Céng Tr&, Quan 1, TP. Hé
Chi Minh
% Phong giao dich Nguy&n Vin Cir
Dia chi: 235 Nguyén Van Cir, Phudng Cw Trinh, Quén
1, TP. H Chi Minh

.
<

9,
”

*
L3

R
”n

0,
L

Phong giao dich Lé L¢i (danh cho KHTC)

Pja chi: Phéng sé 03, Tang 18, Téa nha
Saigon Centre, 67 Bwyng Lé Lo, Phuwong
Bén Nghé, Quan 1, TP. Hb Chi Minh

Phong giao dich Nguyén Thj Minh Khai
Pia chi: 6 Nguyén Thj Minh Khai, Phwong Da
Kao, Quan 1, TP. Hb Chi Minh

Phdng giao dich Nguyé&n Hiru Canh

' Pja chi: 92 Pudng Nguydn Htu Canh,

Phwdng 22, Quan Binh Thanh, TP. H3 Chi

. Minh

Phong giao dich Cach Mang Thang Tam

Pia chi: 62A Cach Mang Thang Tam,
Phudng 6, Quan 3, TP. Ha Chi Minh
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7. Quy md nhén sy

Qua qué trinh hinh thanh va phat trién, con ngudi SSI luén mang trong minh niém tin, sy tw hao va
st ménh tién phong cling nhau xay dyng va kién tao mét SSI I&n manh, minh bach véi trung tam
Ia sw phat trién cia déi ngl - nén tang viing bén d& thwong hiéu SSI trd thanh bidu tuong trén
TTCK trong nwéc va khu vire. ‘ '

Déi ngli SSI khdng ngivng téng trwdng qua tirng ndm xét trén ca khia canh gia ting vé quy mé
B ‘nhan sy va phat trién chiéu sau trong cong tac quan tri. Tinh @én hét thang 12/2021, s6 lwong
nhan sy SSI dat 1.312 ngudi, ting trudng 43,8% so véi cudi ndm 2020. S6 lweng nhan sw téng
trudng manh dén tir sy gia ting cla d6i ngl nhan vién mai gi¢i dap tng nhu cdu t&r TTCK, va tir
yéu cu bd sung nhan lwc cac mang nhw CNTT, phat trién s3n phim dich vu méi phuc vu khach
hang.

A2 VY

£

£

V& co chu, cac Khéi Kinh doanh chiém 75,1% toan ngudn lec SSI. Xét vé trinh @8 hoc van, nhan
sw ¢6 trinh d6 dai hoc va trén dai hoc chiém ty 1& rat cao — 98,7%. Xét v& dd tudi, lwe uvgng lao
dong SSI thudc d6i twong lao dong tré (89,5% nhan sw ¢6 6 tudi dudi 40), dwoc dao tao bai ban
va s8n sang co xat dé tich Ity thém kinh nghiém. Bai ngt SSI khéng ngirng Cép nhéat cac kién'thL’rc,
théng tin méi dé tao nén tang vikng chéc, gilp Céng ty mang lai nhikng gia tri gia tang hiéu qua cho
: - khéch hang.

A%

E ‘ Ting trwdng nhan sy SSI qua cac ndm
|8

© 1,400 - ' 1,312

1,000

912

{_A 1,200
{J 800 720
600

_ _ : 616 g
520 .
L 398 434 .
400
. 200

NEZm N&m N3m Nim N3m N3m N3m Ndm N&m Nim
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

L : Ngudn: SSI .
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SSI

8. Coéng nghé trng dung

SS! 1a cong ty chirng khoan c6 hé thdng cong nghé théng tin giao dich hang dau Viét Nam, mét trong
nhttng yéu t6 d3m bao bd may céng ty van hanh an toan, bao mat cho ca khach hang va ban than céng
ty. Qua mdi nam; SSI lién tuc trin khai nang cAp hé thdng, gan day nhét |a nang cip hé théng twdng Ilra
I&n thé hé m&i nhat ddm bao an toan cho hé thdng giao dich. Cac hé théng quén tri ndi bd cling dwgc
phét trién dé tién t&i ty dong héa cac khau nghiép vy, nang cao quan tr rli ro cho doanh nghiép. Hé
théng cong nghé théng tin dwgc &p dung tai SSI ¢ nhidu diém vwrot tréi so véi cac cong ty néi chung va
cac cong ty chieng khodn néi riéng. '

1. Hé tro giao dich

Hé théng phan mém giao
3 jich chirng khoan AFE

'b)  Héthéng mang _ Cisco

c)- Heéthéng bdo mat - Checkpoint

" Hé théhg qvuén ly dich‘ vy |
d) . hd trg cédng nghé thdng ZoHo
. tin- Service Desk '

Bén canh hé thdng chay chinh, SSI da dau tw hé
théng phong chéng thdm hoa cho hé théng giao
dich. Khi c6 sw ¢é khéng lwdng trwedc nhw thién
tai, chay nd xay ra, hé théng dy phoéng sé dwgc
kich hoat. Han ché téi da dnh huwdng khi xay ra
tham hoa.

sk dung core switch va router giip hé théng

mang hoat ddng 8n dinh kha néng chiju 16i cao.

‘DL.rérr'\g‘ fruyéri t5c dd cao, s dung dich \)L_l céc

nha cung cap khac nhau dam bdo kha ning duw

- phong khi mét dwéng truyén gap sw cb.

Quan ly bao mat tap trung véi nhiéu iép bdo mat.

Dam bao chinh sach an ninh dwgc quéan ly déng

nhét trén toan hé théng.

Hé théng qﬁéh ly yéu cdu tap tfung &p dung theo
tieu chudn ITIL, d3m bdo chét lvgng theo cam két
chét ligng dich vy (SLA)
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Webtrading

2. Quén trj di lidu

Hé théng qudn ly trung

B tam do lieu

Hé théng may chd, Iwu tri
b) s

di liéu
o Hé quan trj co s& d liéu,

Oracle Database & DB2

3. H6 trp va quén tri ndi bd

Hé théng quan tri nguén
a) lywc doanh nghiép, Oracle
E-Business Suite

He théng quan Iy theng tin
b) néi b6, Microsoft
Sharepoint

Opt Manager
APC

IBM, HP, SUN,
DELL

Oracle, IBM,
SQL Server

Oracle

Microsoft

- Cho phép giao dich c8 phiéu san UPCOM trén

hé théng giao dich trwc tuyén.

- Giao dién tiéng Nhat cho Webtrading va Mobile
Trading. -

- B sung tinh nang dit Iénh qua dém, trang thai
1&nh nhanh, nhém tinh ndng Hiy, slra lénh.

He théng gi4m s&t ha tAng tap trung, quén I hiéu
ning va duwra ra canh bao bang email va sms ngay
khi thiét bj c6 s cb.

Hé théng 1am lanh, quan ly nhiét @9, d6 &m trung
tam d@ liéu, phong chéng chay nd béng khi nito.

Str dung dong may chi unix déng bd hiéu sust
cao nhw IBM pSeries, Oracle Sun T5-2 cho céc
hé théng 16n. Ngoai ra SSI st dung céng nghé 3o
héa Hyper-V, Vmware gidp t6i wu tai nguyén sl
dung va cép phat nhanh chéng dé dang.

SSI1 hién dang si¢ dung Oracle Database, IBM
DB2 @& lwu trir dir liéu cac hé thdng lén nhw hé
théng giao dich hay ERP. Oracle Database va
IBM DB2 1a hé quan tri co s& div liéu hang diu
thé gidi, cung clp tinh nang lwu tri an toan, bao
mat, tinh s&n sang va hiéu nang st dung cao.

Hé théng quén tri nguén lyc doanh nghiép (ERP)
hang dau thé gigi. SSI dang st dung cac phéan hé
Financial, Purchasing, Order Management,
Treasury. Quan Iy hiéu qué hoat dong cla doanh
nghiép, dac biét cung cip nhanh bo céo quan trj
gitip ban giam déc ra quyét dinh kip thoi. -

Th6ng tin ngi bd qua hé théng shérepoint giap
quan ly dé dang va chia sé nhanh chéng chinh '
séch clia cong ty t6i toan bd cac can bd nhan

~vién.
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Quan.ly th ng tin nhan vién, ché d6 lwong béng
FPT " @ai ngd va dao tao gilp cdng ty lubn ¢ ngudn lyc .
C chét lwong cao nhét.

Hé théng phan mém quan
Iy nhan sy iHRP

4.Cic hg théng hé tro khic

, Heténg ZohéaHyper-  IBM,EMC, - Cho phép khditao hé théng may chil linh hoat
V2012, VMware Sun , trén nén tang 4o héa clia Microsoft, vmware
. o o - Kiérvn"so.é.tvtép trurié antivirus trén toan hél fhéhg |
' Hé th v ) )
b) N 6," gung dur?g an MCafee - Kidm soat va chdng that thoat dir liéu cia doanh
' . ninh bao méat di liéu ] .o
nghigp
.  Kidm soét v phét hig thctng 1 phép tr b
" He théng phong chéng iém sost va p ién tén cong tréi p éP tir bén
9 tAn céna tir chéi dich vu Arbor . ngoai vao hé thdng giao dich triec tuyén clia SSI
DDoS g T - Phong chdng va giam thiéu thiét hai do tn cong
 tir chéi dich vy DDOS néu c6 xay ra véi SS.
Hé théng UPS thé hé m&i - Dam bao cac ngudn dién dy phong chay song
d) SYMMETRA
cho Data Center song cho Data Center
| PX2
| | L " - Cho phép quan tri tap trung - Cloud cho hé thén
e)  He théng Wifi meraki - Cisco ) oAp P quan ] tap trung oud cho & thong
: _ wifi trén toan SSI.
9. Héi Ddng Quan Tri, Ban Tdng Giam Béc, Ké toan trwéng

Bang 1: Danh sach HDQT, Ban Téng Giam déc, Uy ban kiém toan, Ké toan trwéng

Hoi dong Quan trj .

1 Ong Nguyén Duy Hung Cha tich HBQT 1962
2 Ong Nguy&n Héng Nam Thanh Vién HBQT 1967
3 | OngHironori Oka C Thanh vién HDQT 1963
4 Ong Nguyén Duy Khanh Thanh vién HBQT 1991
5 Ong Pham Viét Muén Thanh vién HDQT Boc lap 1954
6 ~Ong Nguyén Quéc Cuéng Thanh vién HPQT Béc Lap 1959
Ban Téng Giam déc : . ‘
1 ! Gng Nguy&n Héng Nam Tong Giam déc 1967

Uy ban kiém toan
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1 Ong Pham Viét Mudn Trwdng Uy ban kiém toén 1954

 Ké toan trwéng

2 ' Ong Nguyén Quéc Cudng - Thanh vién Uy ban Kidm toén 1959

1 'BaHodng ThiMinhThiy | Kétodntrwdng | 1982

9.1  Héi ddng Quan trj

a. Ong Nguy@&n Duy Hiwng - Cha tich HDQT

Chi tich HDQT Ong Nguy&n Duy Hurng 14 ngui sang lap Céng ty C4 phan Chirng khoan SSI. Ong déng
thi cting 12 ngudi sang 1ap va gitr chirc vy Ch tich HDQT Céng ty Cé phan Tap doan PAN - Céng ty
dan d4u trong ITnh vigic Néng nghiép va Thwe phdm déng géi chét rgng cao

b. Ong Nguy&n Hdng Nam — Thanh Vién HDQT

Thanh Vién HDQT, Téng giam déc; Ngudi dwgc Gy quyén cong bd thong tin. Ong Nam 12 nha quan ly
doanh nghiép thanh céng trong nhidu finh vigc kinh doanh. Ong Nam ¢6 béing Thac sT Khoa hoc tai
Trwong Pai hoc Bach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka — Thanh Vién HBQT

Ong Hironori Oka da c6 hon 20 ndm kinh nghiém trong Ifinh virc tai chinh ~ ching khoan véi nhiéu v tri
tai cac quéc gia nhw Nhat Ban, Hdng Kong, My, Singapore va Dai Loan. Ong tirng gitk nhiéu vj tri cao
cép tai Tap doan Daiwa va bat dAu ddm nhiém cac nhiém vu, trong trach 1a ngudi ding dau tir nim
1994. Hién nay, 6ng Oka gi® vi tri Giam déc didu hanh va Trwdng khu virc Chau A & Chau Dai Dwong
kiém Cha tich, Tdng giam dbc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguy&n Duy Khanh - Thanh Vién HBQT

Thanh Vién HPQT Ong Khanh t6t nghiép Ctr nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh @2 c6 thoi gian cing lam viéc véi SSI trong giai doan trién khai dy &n Chuyén dbi do
McKinsey tw van (ndm 2010). Ong cling la nguwdi gitip sang lap SSI International Corp. va ¢6 déng gop
nhiéu vao nhi*ng thanh céng cda SS! International Corp.

e. Ong Pham Viét Mudn - Thanh Vién HDOT D¢ Lap

Ong Mubén ddng thei 1a Thanh vién HDQT, Céng ty C phan Tap doan PAN (PAN —~ HOSE). Truéc d6,
6éng nguyén & Ph6 Chil nhiém Van phong Chinh phd, Phé Trudng ban Thudng trpc Ban Chi dao Déi
mai va Phét trién Doanh nghiép. Ong 1a nguwéi ¢6 hiéu biét sau rong va kinh nghiém trén 15 ndm trong
viéc tai cAu trdc va b phin hoa cac doanh nghiép nha nwéc. Ong Mudn cé béng Tién s Kinh té.
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f. Ong Nguyé&n Quéc Cwirng — Thanh Vién HBQT Bdc Lap

Ong Cwdng 1a mdt chinh khach nédi tiéng, mét nha ngoai giao ky cywu cia Viét Nam. Ong nguyén 1a Thir
trwdng Bé Ngoai giao nwéc Cong hoa X& hdi Chl nghfa Viét Nam, Chii nhiém Uy ban Nha nuéc vé
ngudi Viét Nam & nwéc ngoai, Dai st Viét Nam tai Hoa Ky va Nhat Ban. Hién nay 6ng cling la Cé van
cao cAp tai Hoc vien Ngoai giao Viét Nam, ddrig thdi 14 chuyén gia tw van Hoi ddng Ly luan Trung wong.

Ong c6 bang thac st quan hé qudc té tai Hoa Ky.
9.2 Ban Téng Giam Béc

a. Ong Nguyén Héng Nam — Téng Giam Déc

Vui long xem théng tin vé Ong Nguyén Hdng Nam =Téng Gidm Béc dugc néu tai phén givi thidu Hoi
ddng Quén trj phia trén day.

9.3 Uy ban kiém toan

a. ()ng Pham Viét Muén ~ Trwéng Uy ban kiém toan

Vui Iong xem théng tin vé Ong Pham Viét Mu6n — Truéng Uy ban kiém toan dugc néu tai phan gidi thiéu
Héi ddng Quan tri phia trén déy

b. Ong Nguy&n Quéc Cwdng —~ Thanh vién Uy ban kiém toan

Vui Idng xem théng tin vé Ong Nguyén Quéc Cuong — Thanh vién Uy ban kiém toan dugc néu tai phan
gi6i thiéu Hoi ddng Quaén tri phia trén day

THONG TIN VE KET QUA HOAT BONG CUA TO CHU'C PHAT HANH
1. Tinh hinh hoat ddng kinh doanh

Hoat dong kinh doanh tai SSI dwgc chia thanh cac mang kinh doanh chinh:

Dich vu chirng khoan
Dich vu Ngan hang du tw

Quén ly quy

Ngudn vén va Kinh doanh tai chinh
Pau tw

Trén co s& Dich vu chirng khoan 1a nén tang, cac mang kinh doanh vira hoat ong déc I1ap, vira tich cwe
hé tro 13n nhau, cung cAp cho khach hang sdn phdm da dang, phong phu va tron géi, gia ting tinh canh
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tranh cia SSI. Mgt trong nhting lgi thé rét Ién clia SSI so véi cac cong ty chirng khoan khac la cac mang
kinh doanh phét trién manh ddng déu va viing chéc, cé uy tin trong nganh.

1.1. Dich vu chirng khoan
Céac san phdm va dich vu kinh doanh chd dad:

e San pham, Dich vu ddi véi chirng khoan niém yét nhu: M& tai khoan giao dich, Méi gidi, Tw van
giao dich, Thwe hién 1&nh, Thanh toan tidn, Luu ky; Hb tro chuyén nhwong dbi véi chiing khoan
chuwa niém yét; Ban chirng chi quf mé; Ban ching chi ETF; Béan ching chi tidn gUi, trai phiéu
doanh nghiép; Bai ly du gia IPO va chirng quyén cé bdo d3m; Giao dich chirtng quyén ¢é bao
dam;

¢ San pham, Dich vy d6i v6i chirng khodn phai sinh nhw: Mé tai khoan giao dich, Méi giéi, T vén
giao dich, Thuc hién lénh, Thanh toan tién;

o San ph3m Dich vu Tai chinh: Giao dich ky qu§ (margin) va phéi hop véi ngan hang hd trg’ khach
hang giao djch chi*ng khoan;

e San pham Dich vu Giao dich Dién tlr: Web Trading, Pro Trading, Mobile Trading, Smart. Trading,
Contact Center va SMS;

e San pham Tw v&n DAu tu: Bao céo vi m6, Bao cdo khuyén nghj dau tw, Bao cdo nhan dinh thj

" trwdng hang ngdy, Bao cdo phan tich nganh, Bao cao phan tich ¢b phiéu, Bao cdo tw van dinh gia
b phiéu, Bao cdo phan tich thi trudng tién té, Bao cao phan tich dong lu chuyén vén, Béo céo
phan tich ky thuat;

+ Cac hoat dng tiép can va tim hiéu doanh nghiép: T8 chirc cho khach hang di tham cac cong ty
niém yét, T4 chirc hoi thao gidi thiéu co hoi dau tw cho khach hang tai Viét Nam va nuéc ngoai.

Doanh thu - Loi nhuén tdng trdng vuwgt tri ndm 2021

Sv téing trwdng manh mé vé& gia tri giao dich toan thj trrdng va sy tham gia clia nhém nha dau tw moi
cao nhét ti» trdre téi nay da gidp hoat ddng kinh doanh clia Dich vy Chirng khodn SSI cling ghi nhan két
qua 4n twong, véi doanh thu ndm 2021 dat hon 4.140,7 ty VND, téng gép 3 1an so véi nam trwée d6 va
loi nhudn dat hon 1.870,2 ty VND, téng gép 4.5 IAn so v6&i 2020. V& co clu, doanh thu tir nhém khach
hang c& nhan chiém 94%, chli yéu bao gém phi méi gi¢i va doanh thu tir céc san pham tai chinh; doanh
thu tir nhém khach hang t& chire chiém 6%, bao gdm phi méi gidi, cac khodn thu tlr cac hop déng tw van
khuyén nghj cho cac quf dAu tw, cac hoat dong tw vén quan hé nha dau tu (IR) cho cac doanh nghiép va

LT
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cac hoat @8ng ban chéo véi cac Khéi kinh doanh khéc. Thi phdn mdi gisi cd phiéu/ chirng chi quy tai
HOSE dat 11,05%, tai HNX dat 6,77%.

Doanh thu & Leii nhuén Dich vu Chirng khoan

Pon vi: ty VND

1,870

- 1,500 1,317.2 1,378.4

407 411

2020 2021

m Doanh thu Loinhugn

’ Ngudn: Béo céo Tai chinh Hop nhét Kiém toén SSI
Dw no ky quy cao nhét thi treong

Su bung nd v& gia tri giao dich ciia thi trwdng niva cubi ndm 2020 va ca nam 2021 kéo theo nhu cAu sir
dung dich vu vay ky qu§ (margin) ciia nha d3u t ting manh. Tan dung thé manh 1a Céng ty Ién nhét thi
triedrng v& quy mo tai san va ngudn vén, SS! linh hoat dap tng nhu-cAu ngdy cang téng ctia nha dau tw.
Két qua, tai thoi diém cubi nam 2021, dw no ky qui dat mire 23.698 ty VND, ting 2,6 Ian so véi mic cudi
nam 2020, chiém 24% téng dw ng va dan dau toan thj trwdng. Doanh thu tir dich vu cho vay va phai thu
dat 555,6 ty, tang 2,6 1&n so vé&i cling ky ndm 2020 ' A
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Dw ng ky quy cudi ky tai SSI
Hon vi: ty VNB

25,000 :
23,698

" 20,000

. 15,000

10,000 e
9,226

5,000

31/12/2020 '31[03/2021 30/06/2021 30/09/2021 31/12/2021"
Ngubn: Béo cao Tai chinh Hop nhét Kiém toan SSI

Déi véi hoat dong cho vay ky quy, SSI luén lubn tuan thi chinh sach quan trj rii ro chit ché. Han mc
cap margin dwoc cén cl trén nhiéu yéu t danh gia, bao gdm cac yéu t co ban ciia doanh nghiép, danh
gia va dy dodn cac bién dong thj truwdng v.v..., di liéu dwa vao chdm diém cd phiéu dwoc xét trén ca dov

liéu lich sir @& danh gia dwoc qua trinh bién dong gia va thanh khoan ciia cé phiéu. Déi véi viec clp han

mirc cho mét sd nhém cd phiéu ¢6 bién ddng manh trong ndm 2021, SSI da kiém soét théng qua phan
nhém 1 1& vay ttr 10%, 20% cho d&n 50% va bing hé théng cac han mukc dan chéo, gidm sat hang ngay
dé kip théi cé phuong an'x ly, bao vé -an toan ngudn vn cho Céng ty va Nha du tw. Trong nhidu nim
qua Céng ty khéng phat sinh ng xdu qua céc dot thj trwdng bién déng manhkdu dw ng luén & mtrc cao
nhét trén thj trudng. '

Ngoai ra, Céng ty khong ngirng nghién cteu, phét trién va dwa ra cac san phdm, dich vy tét nhét, ddng

" thei gia tang nhiéu tién ich ha tre trén cac san pham va cdng cu giao dich hién cé. Cling trong ndm 2021,

ndm bét dugc thyc té sb Iwgng nha dAu tu ngay mét déng d3o véi khau vi khac nhau, nhu ciu ciia
khach hang muén chli dong giao dich ngay mét tdng cao, SSI da xay dwng chinh sach va phi dich vy
danh riéng cho nhém khach hang chd déng giao dich va nhém khach hang cé tw van clia nhan vién méi
giéi. Viéc phan loai nay s& gitip Cong ty hiéu 16 vé& nhu ciu clia tirng nhém, tir d6 thiét ké cac san pham -
dich vy phti hgp. Theo d6, Cong ty tiép tuc phat trién d6i ngl chuyén gia tw vén ching khoan, hé tro
ngay cang chuyén nghiép v&i chuyén mén sau, ki nang va thai dé tich cwc ~ vén 1a thé manh trwéc d6
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cia SSI. Song song v6i @6 Ia cai tién, dAu tw vao céng nghé gidp qua trinh giao dich clia nha d&u tw chd
déng ngay cang thuan tién, nhanh chéng va don gian hon. ('ng dung xu thé cong nghé théng qua cac
kénh trwe tuy&n, mang x& hoi d& phat trién, hd trg' va tw vAn cho nhém khach hang thé hé méi, wa thich
cong nghé va ddc 1ap trong dau tu.

1.2.  Dijch vu Ngan hang diu tw

Dich vu Ngan hang DAu tw clia SSI d6ng vai trd quan trong trong viéc xdy dieng va cling cb thwong hiéu

. 8S1. Dich vu Ngan hang dau tw bao gdm:

o Tw vAn Tai chinh doanh nghiép: Tw vén x4c dinh gi4 tri doanh nghiép, Tw van tai ciu trac tai
chinh doanh nghiép, Tw vAn niém yét ¢ phiéu trén TTCK, Tw vén cb phan héa doanh nghiép;

e Tuw van Mua ban & Sap nhap doanh nghiép (M&A);

e Tuw vAn Huy dong vén trén thj treng vén trong va ngoai nwéc: Tw vén phat hanh va Bao lanh
phat hanh cb phiéu, trai phiéu va cac san pham phai sinh, bao gdm phat hanh ra céng chuing,
phét hanh riéng €.

Trong béi canh dich bénh Covid-19 dién ra phirc tap trong subt 2 n&m 2020 va 2021 khién kinh t trong
nwéc va quéc té da phai chiu nhidqu dnh hwdng nang nd, céc Iénh han ché di lai khién viéc dam phan va
thwe hién cac thwong vu I6n déu gap nhiéu khé khdn va dinh tré. Tuy vay, ndm 2021 clng chinh la
khoang thdi gian ma cac doanh nghiép can huy ddng vén manh mé nhdm duy tri hoat d6ng va ndm bat
co hoi kinh doanh, mé réng thi phin, khach hang. Trong béi canh d6, SSI gi veng vi tri din dAu trén thj
tredng, phat huy vai trd 1a nha tw vAn uy tin, cung cp da dang dich vu tir tw van huy déng vén, mua ban
sap nhap doanh nghiép, tim kiém déi tac chién lugc cho t6i te vén cd phan hod, niém yétv.v...

Thwong vu thj trirdng von (ECM): SSI tiép tuc thure hién thanh cong nhiéu thwrong vy tw van phat hanh
va chao ban cb phiéu quy, cb phiéu so cip cho cac doanh nghiép Ién nhw Tap doan Xang dau Viét Nam
(PLX — HOSE), Céng ty C3 phan Dich vu Bt dong san DAt Xanh (DXS — HOSE), Cong ty C8 phén Thuc

pham Sao Ta (FMC — HOSE), hay Céng ty C3 phan Vinhomes (VHM — HOSE) v.v...véi tdng gia trj giao -

dich I&n tGi trén 600 triéu USD. C6 thé k& dén mot sb thwong vu nhw: SSI tw van chao ban ¢d phiéu PLX
v6i tdng gia tri 125,8 triéu USD cho nha dau tw dai ching; hay thirong vy te vén chao ban IAn d3u ra
c¢dng chiing (IPO) cho Céng ty C& phan Dich vu B4t dong sén D4t Xanh (DXS — HOSE) - thwong vu Ién
nhét trong vong 3 nam tr& lai day cta Viét Nam, huy dong thanh cdng 100 triéu USD théng qua IPO
trwére khi niém yét.
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Thwong vu twr vdn mua bén — sap nhap (M&A): tdng gi tri tr van thanh cong dat trén 220 triéu USD
trong nam 2021. N&i bat 1a thuong vu tr vén cho Céng ty C8 phin Dugc phdm Pharmacity (Pharmacity)
c6 gia trj trén 100 triéu USD - thwong vu duoc binh chon la “Thwong vy M&A xuyén bién gidi tét nhét
ndm 2021, Hdng thi, SSI cling t van cho Céng ty C4 phan Dugc phdm OPC (OPC — HOSE) chao ban
36,7% tong sb cb phiéu OPC dang lwu hanh, hay tw vén giao dich chao ban c§ phan Céng ty C8 phan
Dugc phdm Imexpharm (IMP — HOSE) cho SK Group, vdi quy md thwong vuy trj gia 67 triéu USD trong
giai doan 2020 - 2021. : : ’ )

Thwong vy thi trrng ng ma SSI thie hién tiép tuc ghi nhan da tang manh mé trong nam 2021, v&i sb
legng 10 thuong vy — tdng gia tri dat 446 triéu USD. Tiéu bidu Ia dai ly phét hanh trai phiéu cho TNH
Hotels. & Resorts tri gia 43,5 triéu USD, phat hanh trai phiéu riéng 1& cho Ngan hang Thwong mai C&
ph&n DAu tw va Phat trién Viét Nam (BID — HOSE) v&i gia tri 122 trigu USD; dai ly phat hanh trai phiéu
cho céc doanh nghiép nhw Céng ty C phan Tap doan D4t Xanh (DXG — HOSE), Céng ty C& phan Dijch
vy Hang khéng Taseco (AST — HOSE), Céng ty cé phan DAu tw Ha tAng Ky thuat T.P H Chi Minh (CII -
HOSE)... véi tdng gia trj phat hanh 1&n @&n gan 300 triéu USD.

Két qua hoat ddng tich cyc cla Dich vy Ngan hang Dau tw SSI trong bdi cnh khé khan dén tir khd néing
phéi hgp chiit ché va higu qua gitra nhan st hai mién, thich tng linh hoat véi béi canh méi, kién dinh véi
chién luge “ldy khach hang 1a yéu t6 trong tam, Hy hidu qua 1am thudc do trong moi hoat dong”. SSl s&
tiép tuc chién lugc phat trién dai han hwéng dén viec cung cAp da dang san pham, dich vy hang dau 61
khéch hang. |

Két thac ndm 2021, doanh thu tir Dich vy Ngan hang DAu tw dat 93,8 ty VND. SSI tiép tuc nhan duoc cac
gidi thudng tir cac td chirc uy tin trong khu vire @i v&i mang Dich vu Ngan hang DAu tuw:

Asiamoney

> Ngan hang doanh nghiép va dau tw tbt nhit
Alpha Southeast Asia

> Nha tw véﬁ thuwong vy M&A tét nhat Viét Nam

> Thwong vy mua bén va sat nhap tot nhat Viét Nam trong nim 2021 danh cho thurong vy
Pharmacity '

The Asset
> Nha tw vén trong nwéc tét nhéat cho khéach hang t6 chirc va doanh nghiép nam 2021

> Nha tw vén phat hanh cb phiéu tét nhat nam 2021

WWW.SSI.COM.VN 39

FIETH

&

-

Moy e o o




BAN CAO BACH

CHAO BAN CHUNG QUYEN CO BAO DAM oY

1.3.  Quanly Quy

Trong nam 2021, Cong ty TNHH Quan ly Quy SSI (SSIAM) tiép tuc cung c&p 3 mang dich vu chinh cho

céc nha dAu tw 12 dich vy quan Iy quy d3u tw, quan Iy danh myc dAu tw cho khéch hang td churc, va quén :
ly danh myc dau tw cho khach hang c4 nhan. Téng tai san quan ly chia theo cac dich vy cung cp nhw
sau:

Téng tai san do SSIAM quéan ly
Qudn Iytafsancd

nhin
9,388

Tu vin dlu tw
0.32% -

Quan Iy danh myc
. @iu tur 18 chirc
18,76%

!

PQuin Iy Quy diun

D liéu tai ngay 31/12/2021
Ngubn: SSIAM

Két qua hoat dong 2021 clia-SSIAM c6 sw ting trwéng vurot bac bét chdp nhirng dién bién phirc tap cla
dai dich Covid-19 va bién phap gidn cach xa hdi nghiém ngit vao Quy 3. Téng tai sdn quan Iy ting dén
véi sy thanh cong clia Cong ty trong viéc lap cac quy dAu tv méi nhw quy mé, tadng quy mb céc quy hién
tai, cting nhw gianh dwgc mot sé khach hang Gy thac danh myc méi qua viéc trién khai cac chién lwgc
dAu tw phit hop véi khdu vj riii ro clia ting nhém khach hang dAu tw khac nhau. Bén cudi ndm 2021, tong
tai- san quan ly dat 12.959 ty VND, téng 94,'3% so v6i dAu nam, vugt ké hoach 2,35%. Doanh thu ¢ ndm
2021 dat trén 100 tj VND — ting tredng 266% va loi nhuan trudc thué dat 48,8 ty VND — tang trén 6 Ian
so v&i ham 2020.

Bén canh nhirng sé liéu v& kinh doanh, nim 2021 danh dau bwéc ngodit quan trong khi SSIAM chinh
thire dwa vao hoat dong hé théng ké toan va quan tri quy va hé théng giao dich chibng chi quj méi, véi
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cong nghé hién dai, dap (rng dwoc nhu cdu cha Cong ty trong viéc quan Iy van hanh, ciing nhw ndng cao
tréi nghiém clia nha dau tw trong qua trinh giao dich.

Dich vu Quéan Iy quy dau tw

Hét nam 2021, SSIAM quan Iy hon 9.000 ty VND tai san tinh riéng mang dich vy quan ly cac quy dau tw
trong nwéc va nwdc ngoai, ting 83% so véi ndm 2020. Cac qui do SSIAM quén ly déu ghi nhan higu
qua diu tw &n twong trong nam, gép phan tac dyng nidm tin clia nha diu tw déi véi sén pham chirng chi
quy - san pham con nhiéu tiém néng phéat trién trén thj trwdng.

Cu thé, SSIAM tiép tuc da dang héa va ddy manh quy mé cac quy mé& va ETF hién tai trong nam 2021.
Quy hoan d8i danh muc SSIAM VNFIN LEAD, qu§ diu tw nganh dAu tién tai Vist Nam, c6 mirc ting
trudng &n twong 214,7% so véi quy md vao cudi ndm 2020, dat 3.468 ty VND, véi hiéu sudt dau tuw lén
‘dén 61,3%. Bén canh d6, cac qu§f ETF khéc do SSIAM quan Iy ciing ghi nhan higu suét dau tu rt tét, cy
thé Quy ETF SSIAM VNX50 dat 48,54%, Quy ETF SSIAM VN30 dat 43,85% trong nam 2021.

Péi véi céc quy mé, trong moi truvdng 15i suéit tidn glki thap, viec cAu tric san pham Quf dau tu trai phiéu
SSI (SSIBF) phti hep v&i nhu cAu ngén han clia nha d4u tw da gitip quy mé tai sén clia quy ting 91,89%
$0 v&i @Au nam va dwgc nhidu nha Au tw ca nhan d6n nhan. SSIAM sé tiép tuc ddy manh hop tac véi
moét sé dbi tac phan phdi chinh cho cac quj mé nay trong ndm 2022.

Tfong nam, Céng ty ciing huy déng thanh cong Quy DAu tw Tang tredng Dai han Viét Nam (Vietnam
Long term Growth Fund — VLGF) - qu§ dAu tw vao céc cd phiéu chét lwgng cao, dAu nganh va duwoc
hwdng loi nhidu nhét tir da ting twdng kinh t& clia Viét Nam trong 10 ndm t&i. Dén thang 11 ndm 2021,
qu§ VLGF @3 thanh cong phat hanh ra cng chiing 1an d3u (IPO) véi tbng tai san quan ly dat gan 150 ty
VND va hon 500 nha dAu tu chi trong 3 tudn.

Céac quy diu tw SSIAM dang quén ly

B WY |
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QUY MG COPHIEU |

Quy Piu TuLgi Thé Canh
Tranh Bén Vimg SSI

(SS1-SCA)

{ \
QUY MG TRAI PHIEU
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(SSIBF)
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QUY MG ¢O PHIEU

Quf Pén Tu Ting Trudng
Dai Han Viét Nam

(VLGEF)

QUY HUU TRI TV
NGUYEN
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Vietnam Growth Fund ITI L.P.

\
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QUY THANH VIEN TU NHAN QUE ETF
—|  DaweSSIAM ] SSIAM VNXS50 ETF
Vietnam Growth FundII L.P.
L A \ S
s \ e !
QUY THANH VIEN BPS QUY ETF
. SSIInvestment Member Fund 1
(SSIMEF) . SSIAM VNFIN LEAD ETF
\, J \. J
' ™ ' Y
QUY THANH VIEN TU'NHAN QUY ETF
] DATWA-SSIAM -

v

SSIAM VN30 ETF

7

QUY THANH VIEN TU NHAN'

=1 Vietnam Growth Investment Fund
(VGIF)

~

Quan Iy danh muc ddu tr cho Khéch hang Té chirc

Nzm 2021, SSIAM tiép tuc duy tri sw ho'p tac chat ché va én dinh véi cac khach hang té chire. SSIAM
khéng chi hg'p tac véi cac cong 'ty bao hiém 1én ma cdn phét trién méi quan hé véi nhitng khach hang té

chitvc khac c6 nhu cAu Gy thac vén. Hién SSIAM dang quan ly cac quy dau tw bao hiém lién két don vj

cho nhidu tap doan bao hiém lén trén thé gidi dang c6 mét tai thj trwdng Viét Nam. Tdng quy mé tai san
quan ly cho céc khach hang té chirc dat 2.431 ty VND, tiing 71,78% so véi cling ky nam trwédc.

Quan ly danh muc dau tw cho Khich hang C4 nhan

Quy md tai san quan ly cho khach hang ca nhan dat 1.215 ty VND tinh dén cudi nam 2021, ting g&p 6
I&n so v&i ndm ngodi khi sb lwgng khach hang c& nhan rut khéi dich vy Gy thac do tam ly lo s¢ rii ro dich
Covid-19 vao n3m 2020. D& gitp khach hang bao toan tai san, SSIAM da trién khai quan ly danh myc véi
chién Iwgc d4u tw két hop san phém Lai sudt cb dinh va san phdm chibng khoan niém yét. Ngoai ra, sy
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tham gia manh mé clia nha d4u tw ca nhan la dng lyc chinh nang d& thj trudng trong ndm 2021 va
danh déu bwdc ngodt khi khau vi i ro clia cac nha GAu tw thay ddi khién thj trudng chirng khoan tr&
thanh mét kénh d4u tw an toan va phd bién hon.

1.4.  Ngudn vén va Kinh doanh tai chinh

¢ Kinh doanh ngudn vén bao gdm céc hoat dong giao dich tién t&, dAu tw vén thong qua céc Hop -

ddng tién glri, Hop ddng tién vay, Uy thac, Mua ban lai (Repo) tréi phiéu, Kinh doanh gidy t& ¢6
gia 1ai suét cé dinh va cac loai giao dich dwgc co ciu déc biét khac;

« Dich vy lién quan G&n trai phiéu bao gdm M&i gii, H3 trg hién thye héa céc nhu cAu mua ban

clia Nha d4u tw théng qua phwong thire du thiu, Bao lanh phat hanh tréi phiéu;

+ Dich vy thiét k&, xay dung, kinh doanh cac san phdm phai sinh, cu tric... & dap (ng c4c nhu
cu clia Cong ty va Khach hang. '

Nguén vén va Kinh doanh Tai chinh SSI tiép tuc c6 mdt ndm hoat déng thanh céng théng qua gil virng
va phat huy céc nén tang dwoc xay dwng vibng chic tir nhitng nam trudc d6, didu phéi ngudn vén 6én
dinh, ting tredng bén vibng, ddng thoi phat huy t8i da ngudn lyc trong vige tim kiém co hdi Gau tu va
'phan bd dau tw, gép phan vao két qua kinh doanh bt pha ki lyc clia toan Céng ty trong nam 2021.

Doanh thu tir Ngudn vén va Kinh doanh Tai chinh ndm 2021 ghi nhan 838 ty VND ~ chiém 11% téng

doanh thu Céng ty, va loi nhuan trwéc thué dat 463,3 ty VND.

DAy manh viéc huy déng vén nuée ngoai

V&i nhu ciu mé rong kinh doanh ciia cac Khéi Kinh doanh clia SSI trong ném 2021, Nguén vén va Kinh -

doanh Tai chinh SSI da lam rAt tt hoat dong diéu phdi ngudn vén, luén Gam bao thanh khoan clia hé
théng va dap.ting d3y au, kip thai va hiéu qua cho céc hoat déng kinh doanh clia Céng ty. Bén cach do,
viéc mé rong cac quan hé tin dung véi cac dinh ché tai chinh 1én trong va ngoai nuwéc gitp SSI ¢ thé
tiép can véi cac ngudn vbn da dang, gia hop Iy, duy trl tinh &n dinh, hiéu qua trong viéc kinh doanh
ngubh vén. '

N3m 2021, SSI da thiét 1ap quan hé hop tac va vay vén tir cac nhém dinh ché I6n & nwéc ngoai: nhém
cac ngan hang tai Dai Loan, Hng Kéng, Han Quéc v.v... nhdm myc dich ti wu héa dong tién véi chi phi
vén thép a8 téing tinh canh tranh cho san phdm va dich vu cla SSI cung cAp t6i Khach hang. S6 vén vay
thong qua nghiép vu huy déng vay hep vén (syndication loans) méi tir nwéc ngoai dat 118 triéu USD

o
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trong nam 2021, déng gép thém vao tng sé du vén nwéc ngodi ma SSI da huy déng duoc véi con sb ky
luc 14 267,5 triéu USD ~ twong dwong gan 6.100 ty VND, tiép tuc khing dinh vi thé va uy tin hang d4u
ctia SSI trong nganh Ching khoan Viét Nam trong mét cac dinh ché tai chinh nwéc ngoai. C6 thé néi,
SSi lubn & vi trf sé 1 trong viéc phat trién cac san phdm va céc méi quan hé hop tac kinh doanh mang
tinh @6t phd, tién phong trong nganh.

Khong chi khdng dinh vj thé va uy tin cla SSI, day cling 1a chién lwgc @& Cong ty téi vu hoa ngudn vén,
ttr 46 téng cwéng hiéu qua hoat ddng kinh doanh clia SSI béng cac san phdm - dich vy da dang, c6 tinh
canh tranh, an toan, b&n vibng, téi da lgi ich cho Nha dau tw va 1a nén tang, co s& cho sw phét trién cla

TTCK néi chung.

Hoan thién, céi tién va téi wu céc san phdm S-Products phyc vu nhu cdu ngay cang da dang cta
thj trrong ‘ '

Theo hu’éng' hoan thién nhém san phdm S-Products (S-Savings, S-Bonds, S-Notes), SS! luén danh gia,

xay dwng cac théng sé san pham linh hoat, nhay bén, hip dan nham dap trng khdu vi ddu tw da dang
clia thj trwdng véi tdng quy mo cac san pham dwgc chao ban trén 10 nghin ty VND, dugce nha dau tw
d6n nhan rong réi. '

SSI ddng thdi ciing ng dung cong nghé trong quy trinh phat trién va van hanh san pham, giam thiéu cac
khau, thd tuc trong qua trinh tac nghiép, tir d6 cung cAp cho Khach hang cia SSI nhitng san phdm, dich
vy da dang nhét, t6i wu nhat, than thién nhat. Hién tai, toan bé cac sdn phdm S- Products déu c6 thé thwe
hién ding ky, giao dich, thanh toan v.v... trén cac nén tang giao dich trrc tuyén clia Cong ty.

Duy tri danh muc ddu twr vao céc san pham tai chinh, tién t¢ dai han c6 mirc loi suét cao va rdi ro
thap

SS! tiép tuc thire hién viéc phan bd va tai phan bd mét ty trong nhét dinh vao nhém céac gidy t& cb gia va
san pham tai chinh dai han song song vdi viéc duy tri mdt ty trong Ién vao céng cuy tai chinh c6 ky han
ngin nhim dam bdo thanh khoan va rti ro 1ai suét trén thi trwdng. Chinh vi vy, trong ndm 2021, trong
co cAu kinh doanh clia Khéi, hoat dong kinh doanh trai phiéu v& cac san pham phéi sinh tiép tuc déng
gop thanh tich dang ké trong két qua chung.

1.5. PDiutw
o PAutw CA phiéu, Trai phiéu chuyén ddi, Chirng chi quy, Chirng khoan phéi sinh;

e Tao lap thi tredng;
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¢ Phét hanh Chirng quyén c6 bao dam.

N&m 2021, SSI tiép tuc duy tri danh muc c phiéu bao gdm cac céng ty dau nganh, dinh gia hop Iy, va cbé
tinh thanh khodn cao; ddng thi chd déng gidm quy mé danh myc nhdm han ché rii ro trong giai doan
nén kinh té chung bj &nh hwdng béi dich bénh. Loi nhuén danh myc giao dich téing trwdng so véi thei
diém cudi nam 2020 thwéng xuyén dat mirc 32%. ‘

Trong chién lwgc dau tw chd dong, SSI da thoai bét mot phan sé& hiru tai Cong ty C8 phan Tap doan
PAN (PAN - HOSE) nh&m hién thwc héa lgi nhuan. Tuy nhién, PAN van 1a cong ty lién két cia SSI va
Céng ty tiép tuc tham gia vao HBQT va lam viéc sau sat cing Ban Lanh dao Doanh'nghiép nay.

Song song v6i két qua kh quan clia danh myc du tw ¢d phiéu, cac ma chirng quyén c6 dam bdo (CW)
phét hanh bdi SSI ludn ndm trong nhém c6 thanh khodn rét cao, v6i gia tri giao dich frong nim 2021
chiém i 1& x&p xi 30%, dirng dAu thi trvdng chitng quy&n Viét Nam. C6 nhiing thoi didm, ching quyén
do SSI phat hanh chiém g&n 70% thanh khoan toan thj trwdng.

Bén canh d6, v&i sw hd tro tir hé théng ty dong hda va cac gidi phap cong nghé, SSI cé thé thue hién
mét s6 lwong giao dich 16n, quan tri rﬁi ro mét cach hiéu qua hon gilp cho viéc mé réng quy md céc
chién luge giao dich dwgc nhanh chéng, an toan. Déc biét viéc thanh khoan thj trwéng tdng manh ciing
gitip Céng ty m& rong céc chién luvoc giao dich mét cach dé dang hon, téing vdng quay giao dich va nang
cao hiéu suét st dung vén.

2. B&o céo két qua hoat déng kinh doanh trong cac ndm gan nhét va Iy ké aén quy gn nhit

Béng 2: Két qua hoat déng kinh-doanh hgrp-nhit ctia Céng ty qua cac nim

Bon vi: Triéu ddng

T6ng gia trj tai san 35,769,528 50,793,057 42% - 43,271,692
Doanh thu thuan 4,575,555 7,786,479 70% 3,695,312
Lgi nhuén thuan ti hoat déng .
kinh doanh 1,652,458 3,252,311 109% 1,403,571

| Loi nhu&n khac ' 5,096 112,728 2112% 2,231
Téng lgi nhuan truéc thué 1,557,553 3,365,039 116% 1,405,802
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Lgi nhuén sau thué cda cd

o R 1,257,372 2,695,068 114% 1,127,429
dbéng Cong ty me !
Bién LNST/ Doanh thu thuan 27.45% 34.58% 26% 30.51%

3.

Ngudn: BCTC hop nhét kiém todn ndm 2020, 2021 va BCTC hop nhét lily ké dén Quy 2/2022 ciia SSI

Cac chirng quyé&n ma céng ty da phat hanh con lwu hanh tinh t&i ngay 25/07/2022: Khong c6

Tinh hinh tai chinh

Cang ty thire hién thanh todn ding han va day di cac khoan ng dén han
Cong ty thire hién cac khodn phai ndp theo luét dinh.

Tdng dw no vay (ngan hang, trai phiéu): tai ngay 31/12/2021: 31,120,908,370,195

Tinh hinh c6ng ng hién nay (tng sb ne phai thu, tng sé ng phai trd):  tai ngay 31/12/2021

Tong ne phai thu
Téng no phai tra

1,828,307,833,654
36,572,973,831,934

Bang 3: Céac chi tiéu tai chinh chi yéu:

_Cac chiti
1. Chi tiéu vé an toan tai chinh

2,663,797,748,327

- Gi4 trj vén kha dung: 8,200,483,986,889 11,083,702,188,340
- Rui ro (R0 ro thi tridng, i ro
thanh toan, rui ro hoat dong, rai 2,653,797,748,327 3,096,167,775,517
ro ting thém) : '
- Ty 1& vén kha dung: 309.01% 357.98%
Gia tri von khd dung 8,200,483,986,889 11,083,702,188,340
Téng rii ro 3,096,167,775,517

2. Chi tiéu vé kha nang thanh
toan

- Hé sé thanh toén ngédn han:
TSLB/N¢ ngdn han 1.12 1.28
- Hé sé thanh toan nhanh: 1.11 1.23
TSLD - Hang tdn kho 29,040,031,499,577 46,539,595,154,345
No ngén han 25,823,378,537,838 36,479,184,836,620
3. Chi tiéu vé& co cAu vén '
- Hé s6 No/Téng tai san 72.40% 72.00%
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- Hé s6 No/V6n chil s& htvu 262.30% 257.19%
4. Chi tiéu vé kha nang sinh 1&i : ‘

- Hé s6 Loi nhuan sau o
thué/Doanh thu thun 27.45% 34.61%
- Hé s6 Loi nhuan sau thué/Vén ‘

chii s& htru 12.80% . 19.04%
- Hé s0 Lgi nhuan sau thué/Tong '
t3i s3n 3.51% 5.31%
- Hé s6 Loi nhuan tir hoat ddng

kinh doanh/Doanh thu thudn 0.34 0.42
- Thu nhap trén cd phén (EPS) 1,955 2,852

Ngubn: Béo céo tai chinh hop nhét kidm toan ndm 2021 SSI

Trong béi canh thj tredrng tich cyc ndm 2021, SSI cling da thiét 1ap ki luc méi trong hoat déng kinh
“doanh. Doanh thu thuan dat 7.786 ty VND t&ng 72% - so v&i nim 2020. Lei nhuan trwéc thué toan céng
ty dat 3.365 ty VNE), vuot 60% ké hoach nam véi mirc téng tredng 116% so véi ndm 2020, va tang 26%
s0 vG&i 2019 va 2020 cong lai. Bay la mic lgi nhuén ky luc ma SSI ghi nhén sau hon 20 ndm hoat dfng.
Thanh céng nay dat dwoc tir sty déng gop clia tat ca cac mang kinh doanh: Dich vy Chi'mg khodan, Biu
tw, Ngudn vén va Kinh doanh Tai chinh, Dich vy Ngan hang DAu tw, va Quan ly quy; déng thai ghi nhan
sy nd luc clia Ban Lanh dao cing toan thé nhan vién Céng ty da kip thdi dwa ra nhidu gidi phap duy tri
hoat d6ng kinh doanh trong béi canh dich bénh, phat trién cai tién cac san pham, dich vy, tan dung co héi
thj trudng @& dua SSI dat két qua ki luc trong 21 ndm hoat ddng, tang dang k& v& quy mé vén ddng thei
khdng ghi nhan ri ro.

Hinh 7: Két qua Kinh doanh giai doan 2011-2021 (Ty VNB)
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Ngudn: Béo cdo Tai chinh Hop nhat SSI

Hinh 8: Co ciu doanh thu hgp nhéit nim 2021

- Ngudnvin & SSlAM_,\ ~ 1B&khdc
_KDTC A 1% 1%
11% ; B

Ngudn: Béo céo Tai chinh hop nhéat SSI
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CAC THONG TIN VE CHUPNG QUYEN CO BAO DAM

1. Théng tin chung vé ching quyén cé bdo am phét hanh
Tén chirng quyén: Chitng quyén HPG/7M/SSI/C/EU/Cash-13

0,
°o

Tén (m3) chitng khoan co sé: HPG

T4 chirc phat hianh chitng khoan co s&: Céng ty Cé phan Tap doan Hoa Phat
Loai chirng quyén: chirng quyén mua

Kiéu thirc hign: chau Au

Phwrong thirc thire-hién chirng quyén: thanh toan tign

Théi han: 7 thang

Ngay phéat hanh dy kién: trong thang 8 nam 2022

Ngay giao dich cubi cling dw kién: trong thang 3 nam 2023

Ngay dao han dy kién: trong thang 3 nim-2023

Ty 1& chuyén dbi: 4:1 (04 chirng quyén dbi 01 cb phiéu)

2 2
J % L <4

®

*

®, 2 0, 2 o 2
] °o L4 o 0.‘ °o* 0.0

K

o

29.900 (hai mwoi chin nghin chin trdm) ddng/c phin

< Gia trj tai sdn bdo d&m thanh toan duw kién: 50% gia trj chirng quyén dugc phép chao ban

< Gia chao ban du kién: trong khodng gia tir 1.000 (mét nghin) @dngichirng quyén dén 1.500 (mot
nghin nam trdm) ddng/chirng quyén

%+ Tbng sb lwgng chao bén: 47.000.000 (bén muoi bay triéu) chirng quyén

% Tdng gia trj chao ban du kién: tr 47.000.000.000 (bbn muoi bay ty) ddng dén 70.500.000.000
(bdy muwoi ty ndm tram triéu) ddng

< Théng tin vé& cac dot phat hanh chiing quyén ciing loai trvéc d6: Pay 1a 1An phat hanh 1An dAu
ma chieng quyén nay

2. Théng tin vé chirng khoén co sé&

Chitng khoan co s& Ia ¢d phiéu: HPG clia Cong ty C8 phan Tap doan Hoa Phéat
- Mure vbn héa: 134,903 ty VND (tai ngay 15/07/2022)
Tinh thanh khodn, tinh hinh bién déng gia trong ndm

o Khéi lwgng giao dich trung binh trong nam: 22,872,554 b phiéu
« Gi4 giao dich cao nhét trong nam: 43,870 VND
 Gi4 giao dich thdp nhét trong nam: 20,800 VND

Gia thwe hién diy kién: trong khodng gia ttr 14.400 (mwei bén nghin bén tram) ddng/cd phan dén
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- Thoi diém niém yét lan dau clia chieng khodn co s&: 15/11/2007
- Chi sb gid/thu nhap (P/E) tai thdi diém théng ké: 3.67

o Linh vwc hoat dong: Hoa Phat [a Tap doan san xuét céng nghiép hang dau Viét Nam.
Khéi diu tir mot Cong ty chuyén budn ban cac loai méy x4y dwng tie thang 8/1992,
Hoa Phat An lwgt mé rong sang cac Iinh vie khac nhw Noi thét, éng thép, thép xay
dwng, dién lanh, bt dong sén va ndng nghiép. Ngay 15/11/2007, Hoa Phat chinh thirc
niém yét cd phiéu trén thj tredng ching khoan Viét Nam v&i méa chieng khoan HPG.

e Két qua hoat déng kinh doanh: _
_ L _Cac chitieu | Nam2020 | . Nim 2021
1. 'Chitiéu vé kha ning.thanh toan ’
. 1.00 [ 1.28
- Hé s6 thanh toan ngén han 09 ,
0.59 .
- Hé s thanh toan nhanh > 071
2. Chi tiéu vé cor cidu vén
- Hé sb No/ Téng tai san : 0.55 0.49
- Hé s6 no/ Vén chii s& heru ' 1.22 0.96
3. Chi tiéu vé kha néing sinh 1i
- Hé sb Loi nhuan sau thué/ Doanh thu thuin 14.99% 23.08%
- Hé s6 Loi nhuan sau thué/ VCSH 22.81% 38.03%
- He sb Loi nhuan sau thué/ Téng tai sin 10.27% 19.37%
- H& sé Loi nhuan tir HDKD/Doanh thu thuén 20.98% 27.48%
- Thu nhéap trén cd phan (EPS) 2,728 7,166

| Tong gia tri tai san 131,511.43 | 178,236.42 35.53% 207,497
Vén chi sé& htiu 59,219.79 190,780.63 53.29% 99,915
Doanh thu 90,1 18:50 149,679.79 66.09% 37,714
Loi nhuan truéc thué 15,356.97 |  37,056.78 141.30% 4,379
Chi phi thué thu nhap -1,850.80 -2,635.82. 37.01% (357)
doanh nghiép
Loi nhuan sau thué ’ 13,5606.16 34,520.95 155.59% 4,023
Ty |é loi nhuan sau thué 22.81% 38.03%
trén vén chi s& hiru :
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Thoi gian phan phéi chirng quyén

Trong vdng t6i da murdi 13m (15) ngay k& tiv khi nhan dwoc Gidy chirng nhan chao ban chirng
quyén tr Uy ban chirng khoan nha nwéc, SSI sé tién hanh phan phéi chiing quyén cho nha
d4u tw. Thai gian phan phéi cu thé sé theo Théng bao phat hanh clia SSI

Pang ky mua chirng quyén
Théng béo phét hanh chirng quyén

Trong théi han ba (03) ngdy lam viéc ké tir ngay duwoc clp Gidy chirng nhan chao béan chirng
quyén, t& chirc phat hanh céng bd Ban céo bach va Ban théng bao phat hanh trén trang théng
tin dién t& clia S& Giao dich chitng khoan va cla td. chirc-phat hanh theo quy dinh phap luat
vé cong bd thong tin trén thj tredng chirng khoan. )

Pia didm ding ky mua chirng quyén

Nha dau tw dang ky mua chirng quyén tai Hoi s&, tit c cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn cia Cong ty C& phan Chteng khoan SSI va kenh online tai SSI Web
Trading-

Phwong thirc thanh toan
Cac phuwong thive thanh toan mua chirng quyén' nhur sau;
- Nop tin vao tai khoan chi dan.

- Chuyén khodn: tir tai khodn ngan hang vao tai khodn chi dan, hodc tir tai khoan chirng
khoan clia nha d4u tw tai SSI vao tai khoén theo chi dan.

- - Toan bd sb tién thu dwoc tir dot chao ban phéi dwgc chuyén vao tai khoan phong téa
nhan tién mua chiing quyén.

Thanh toan
Tién thanh toan mua chi*ng quy&n can dugc ghi nhan vao tai khoan clia té chirc phat hanh tai

ngdy bt dAu nhan dang ky mua va truéc 16h ngay 1am viéc cudi cling trong ngay nhéan dang

ky mua cudi cling. Céc lénh thanh toan Gwgc ghi nhan vao tai khodn chi din sau thdi han
thanh toan sé dwoe coi la khéng hop lé.

Trwdng hop sé tién thic té thanh toan vao tai khoan chi ddn khac s tidn ghi trén Gidy ding

ky mua chirng quyén c6 bao dam, sb lwong chirng quyén duoc phan phdi dya trén gia trinhd

hon gitra s8 tién thanh toan va gié trj d3ng ky mua chirng quyén.
Cac lénh ding ky mua chirng quydn khdng hop 18:
- Lénh d3ng ky mua chirng quy&n nhd hon Iénh @t téi thidu;
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- Nha Pau Tw 83 l1am Iénh thanh toan nhuwng khong ghi phiéu Iénh d&ng ky mua chiing
quyén;

- Lénh thanh toan ghi sai N&i dung chuyén tién;

- Léﬁh thanh toan dwoc ghi nhan vao tai khoan SSI sau thyi han thanh toan;
- Gidy dang ky mua chirng quyén c6 bdo dam ghi sai Noi dung thﬁhg tin.
Nguyén tic phan phéi chirng quyén

Trong trrdng hop téng sé lwgng chirng quyén dang ky mua cla tit ca cic nha dau tw I6n
hon s Iwgng chao ban, chirng quy&n sé dwoc phan phéi theo ty 1&. Sé chirng quyén nha du
tw nhan duoc sé dwoc tinh = sé lugng chitng quyén nha dau tw dsng ky mua * (téng sé
lwong chao ban/ tdng sb Igng chirng quyén dZng ky mua hop 1 clia tAt ca cac nha dau tw).

Nguyén tic gia phan phéi chirng quyén

Gia phan phéi chirng quyén sé 1a mot mie gia duy nhét dugc SSI thong bao tai Thong bao
phat hanh chirng quy&n sau khi SSI dwgc cp Gidy chirng nhan chao ban chirng quyén.
Nguyén tic lam tron: sb lwong chirng quyén phan bd cho nha diu tw sé duoc lam tron dén
hang trim véi nguyén tic lam tron xudng. Phan I& don vj s& bj hly bé.

Xac nhén két qua phan phéi chirng quyén: trong vong 02 ngay lam viéc sau ngay két thic
d3ng ky mua chirng quyén, SSI sé glvi thong béo dy kién két qua phan phéi chiing quyén t6i
nha dAu tw qua hinh thire thw dién t& (email).

K&t qua phan phéi chitng quy&n chinh thirc s& do Trung Tam Lwu Ky Chirng Khoan thirc hién
phan bd tryc tiép vao tai khodn chirng khoan clia Nha dAu tw da dang ky tai Gidy d3ng ky
mua chng quyén cé bao dam.

$6 lwong chirng quyén dit mua téi thidu: 100 chirng quyén
Théi-han va cach thire tra lai tién @it mua chirng quyén

Trwdng hop lénh ding ky mua chirng quy&n khéng hop 1&/ hodic dugc phan phéi theo ty I,
trong vong 05 ngay lam viéc sau ngay két thic ding ky mua chlirng quyén, TS chirc phat hanh
sé& chuyén tra lai tidn cho nha du tw theo hinh thirc chuyén khoan vé tai khoan nha dau tw 63
dang ky trong Gidy dng ky mua chivrng quyén c6 bdo dam.

Quy trinh dit mua ching quyén c6 bao dam khi SSI phat hanh nhw sau:

- Bwdc 1: Nha ddu tw nhan va didn dly da théng tin vao “GIAY DANG KY MUA
CHUNG QUYEN CO BAO DAM” theo mau

- Buwéc 2: Nha ddu tw n@p'tién mit hodc chuyén khoan dén tai khoan cé théng tin
nhw sau:
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Tén ngudi thy hudng: Céng ty CA phin Chirng khoan SSI
Sé tai khoan: 22210003842828
Tai Ngan Hang: PAu tw & Phat trién Viét Nam, CN Thanh Xuan

<Tén nha d4u tu> <86 CMND> nép tién mua <S6 lwvgng
Noéi dung: chizng quyén co bao dam> Chirng quyén <Ma chirng
quyén> <Tén té chirc phat hanh> ’

Vi du: Tran Vin A, CMND 012345678, ndp tidn mua 5000
T chirng quyén XXXX CTCP YYYY

Bwéc 3: Nha d@Au tw nép Bd hd so Bing ky MUA chirng quydn c6 bao dam tai cic
Quay DVKH ctia SSi

Liru y: Nha Gau tr chuan bi ddy dit BO HO SO PANG KY MUA CHUNG QUYEN CO BAO
DAM khi ndp, bao gbm:

Déi v&i cé nhan:

e & & o o

02 Bén chinh * Gtéy dang kj mua ching quyén c6 bao dam” hop 1é

01 Ban sao gidy ndp tién mat hosc iy nhiém chi

01 Ban sao hcyp 16 CMND

01 Gidy Gy quyén (néu cb)

01 Ban sao hop |é Gidy x&c nhan Ma sé giao dich tir VSD & Hé chiéu (danh cho NDT
Nwéc ngoal)

01 Gidy xac nhan tlr ngan héng vé viéc m& tai khoan gop vén mua ¢d phan (CCA) hodc
tai khodn vén dau tu gian tiép (danh cho NDT Nuw6c ngoai)

01 Ban sao hop Ié gidy ding ky m& tai khodn néu Nha dau tw dang ky tai khoan lwu ky
chirng quyén tai CTCK khéng phai SSI (néu c6)

Déi v&i phap nhan:

.

® & & @

02 Ban chinh “Gidy daing ky mua chivrng quy&n cé bdo ddm” hop Ié

01 Ban sao hop 1é Gidy chirng nhan ding ky doanh nghiép

01éBén.sao hep Ié cac loai gidy 1 lién quan dén thay ddi thong tin d3ing ky doanh nghigp
(néu cod)

01 Ban sao Gidy ndp tién mat hodic Uy nhiém chi

01 Ban sao CMND hogc Ha chiéu clia ngudi dai dién phap luat .

01 Ban sao Gidy Gy quyén cho ngudi dai dién thay mat td chire

01 Ban sao hop lé Gidy xac nhan Ma sé giao dich t&» VSD (danh cho NBT Nwéc ngoai)
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« 01 Gidy xac nhan tlr ngan hang vé viéc mé tai khoan gép vén mua cé phan (CCA) hosc
tai khodn vén dau tu gian tiép (danh cho NDT Nuéc ngoai)

¢ 01 Ban sao hop & gidy d4ng ky mé tai khodn néu Nha dau tw daing ky tai khodn Iwu ky
ching quyén tai CTCK khong phai SSI (néu cb)

Luwu y: Khi dién Glay d3ng ky mua, Nha déu f ding ky nhén Két qua Phan phdi duw kién
qua email (duoc gii sau khi két thuc dot Phét hanh) va nhén Két qua Phén phéi chinh
thire qua SMS (duoc glvi sau khi két thic Luu ky ty dong)

5. Thu=c hién chwng quyen
5.1. Trwong hop thanh toan bing tién:
5.1.1. Quy trinh thanh toan:

(1) Té cht’ré phat hanh (TCPH) glri hd so thong béo thye hién chirng quyédn day ad, hop
1& dén VSD cham nhét bay (07) ngay lam viéc treéc ngay dang ky cudi cuing, trong d6
c6 céac thong tin sau:

- Thong tin v& ngay daing ky cudi cling: Ngay d3ng ky cubi cling la ngay 1am viéc ther
2 sau ngay giao dich cudi cling tai SGDCK. Trwdng hep thuc hién ching quyén
do d4o han, ngay dzng ky cudi ciing 1a ngay ddo han chirng quyén.

- Théng tin v& ngay thanh toan: Ngay thanh todn |4 ngay lam viéc ther 5 ké tir ngay
dsng ky cubi cling _ _
(2) TCPH gi¥i van ban théng bao vé gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi cling.

(3) Viéc thanh toan cho ngudi sé hivu chwng quyén chi ap dung trong truc‘mg hop chwng
quyén c6 li.

(4) Trong vong mét (01) ngdy 1am viéc ké tir ngay nhan duoc hd so ddy da, hop 1é cla
TCPH, VSD lap-va giki cho HSX va cac Thanh vién Théng béo vé viéc chdt danh sach
ngudi s& hiru dé thre hién chieng quyén.

(5) Cham nhét vao 9h ngay 1am viéc sau ngay ding ky cudi ciing, VSD 13p va chuyén
Danh sach ngudi s& hitu chitng quyén Iwu ky dwéi dang chieng tir dién i cho thanh
vién lwu ky, t& chire mé tai khodn truc tiép.

(6) Thanh vién lwu ky (TVLK), td chirc m& tai khodn tryc tiép c6 trach nhiém ddi chiéu
thong tin ngwdi s& hiku chibng khodn trong Danh sach do VSD cung cAp véi théng tin
do thanh vién Ivu ky, t& chirc mé tai khoan tryc tiép dang quan ly va glvi cho VSD
Théng bao xac nhan dwéi dang chiing tir dién t& cham nhét vao 11h00 ngay lam viéc
li&n k& sau ngdy dang ky cudi cling d& x&c nhan chap thuan hoc khéng chép thuan
c4c théng tin trong Danh sach. Tridng hep khéng chép thudn do c6 sai s6t hoéic sai
l&ch s lidu, Thanh vién leu ky, tb chire mé tai khodn trc tiép phai givi thém cho VSD
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viin ban trong d6 néu 1 cac thong tin sai s6t hodic sai lach d& phdi hop véi VSD didu
chinh. Ngay sau khi didu chinh, VSD s& cung cAp lai Danh sach da hiéu chinh duéi
dang chteng tir dién tl cho TVLK, td chirc mé tai khoan tric tiép.

(7) Vao ngay lam viéc thir 02 sau ngéy dang ky cubi cling, VSD gi*i TCPH Danh sach-

téng hop ngudi s& hGu chitng quyén.

(8) TCPH gtti Théng béo xac nhan Danh séch téng hop ngudi sé& hitu chirng quyén cho
VSD cham nhét vao ngay 1am viéc ther 03 sau ngdy ding ky cudi cling. Trwdrng hop
khéng chép thuan théng tin trong Danh sach, TCPH phai glri théng béo bing van ban
cho VSD néu rg ly do.

9 Trong vong mdt (01) ngdy lam viéc sau ngdy nhan duwoc Théng bao xéc nhan clia
TCPH, VSD g v&n bén thong bao cho Thanh vién luu ky, t6 chirc mé tai khodn trrc
tiép c6 lién quan xac nhan viéc phan bd tién do thwe hién chirng quyén.

(10) Cham nhét hai (02) ngay lam viéc truwéc ngay thanh toan tién, TCPH chuydn &G sé -

tién thanh toén cho ngudi s& htbu chizng quyén Iwu ky vao tai khodn tidn theo thong
béo cla VSD. Tridng hop cham chuyén tién thanh toan, cham nhat mét (01) ngay

[am viéc trvde ngay thanh toan, TCPH phai thong béo bang vin ban cho VSD néu rd -

ly do cham chuyén tién. Can ct vao cong van ctia TCPH, VSD sé théng bdo cho
TVLK, t6 chirc mé tai khoan tryc tiép c6 lién quan.

(11) Tién thanh toan cho ngudi s& hiru_chirng quyén Iwu ky dwgc VSD phan bd vao tai
khoan clia TVLK, t6 chirc mé tai khodn truc tiép lién quan trong ngay 1am viéc lién
tredc ngdy thanh toan. TVLK chiju trach nhiém phan b tién cho khach héng s& hivu
chieng quyén leu ky trong ngay thanh toan.

(12) Trudng hep TCPH théng bao chirng quyén khéng cé I&i va khong phai thanh toan cho'

ngudi s& hivu chirng quyén, trong vong 01 ngay lam viéc sau ngay nhan dwoc van
ban clia TCPH, VSD glvi théng bdo cho SGDCK va cac Thanh vién vé viéc hily dot
chét danh sach thwe hién ching quyén.

- S0 fién thanh toan cho mét don v chitng quyén 14 s tién trén mét don vi chikng
quyén trong treedrng ho'p Gié thanh toan Ién hon Gia thue hién, dwgec tinh tir chénh
léch gitra Gia thanh toan va Gia thye hién, bang [(Gia thanh toan — Gia thwe hién) /
Ty lé chuyén déi].

-S4 tién thanh toan rong 1a sé tién thanh toan giam trir cac chi phi thyc hién quyén
~ (néu co).

- Trwéng hop nha diu tw khéng @it Iénh thuc hién chirng quyn, ching quyén co
l&i dwgre ty ddng thire hién theo phurong thire thanh toan bang tién vao ngay dao
han. '
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5.2. Céc bién phap xir ly trong trwdng hop td chirc phat hanh mét kha niing thanh toan:

Khi Cong ty bj mét kha ning thanh toan, hodc thwe hién chia tach, hop nhét, sap
nhép, gidi th&, pha san thl viéc bdo dam quyén lgi cho nha d4u tw s& hiru chiing
quyén dwoc thyc hién theo quy dinh clia phap luat c6 lién quan ap dung déi véi chl
no c6 bio dam mét phin va phwong 4n chia tach, hop nhét, s&p nhap, gidi thé hodc
pha sin va cac quy dinh v& x{ Iy trwdng hop dic biét tai Bidu 15 Thong tw sb

107/2016/TT-BTC hwéng din chao ban va giao dich chiing quyén c6 bao dam va cac -

“quy dinh slra d8i, bd sung (néu co).

6. Quyén clia ngwdi s& hivu chivng quyén

Quyén cla ngudi s& hitu chirng quyén mua: ngudi s& hitu chirng quyén mua. duoc
nhan khoan tién chenh I&ch khi gid clia chirng khoan co s& cao hon gia thirc hién tai thoi
diém thuwe hién;

Trwdng hop khong dd tai san @& thanh toan thwe hién chirng quyén, viéc giai quyét
quyén Igi cho ngwdi s& htbu chirng quyén thire hién theo quy dinh phap luat lién quan ap
dung déi v6i chi ng c6 bao dam mét phan;

Trong trwdng hop chirng quyén bi hiy niém yét do td chirc phat hanh dinh chi, tam
nglrng hoat dong; hop nhéat, sap nhap, gidi thé, pha san hodc bj thu hdi Gidy phép thanh
lap va hoat ddng; khi bj phat hién hé so ding ky chao ban chitng quyén cé nhibng théng
tin sai léch, bd s6t ndi dung quan trong c6 thé anh hudng téi quyét dinh diu tw'va gay
thiét hai cho nha dau tw; do chirng khoan co' s& bj hiy niém yét; hodc khéng thé xac dinh
duoc chi sb chirng khoan vi cac nguyén nhan bt kha khang da duwgc quy dinh ré tai b
nguyén tic v& xac dinh chi sé; hodc do S& Giao dich Chirng khodn xét thdy can thiét dé
bao vé quyén lgi clia nha dau tw.

Céch tinh gi4 thanh toan chirng quy&n cho ngudi s& hiru chirng quyén ké tir ngay hdy
niém yét cé hiéu Iirc nhw sau: st dung céng thirc Black Scholes:

C=(N(d,)S — N(d)Xe™™")/k

)+ D)

Véi: d}1 = 7
—oyT

Trong d6:
C: Gia thanh toan clia chirng quy&n mua tai ngay hdy niém yét ching quyén c6 bdo
dam;
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N(d,), N(d,): Xac suét phan phéi chun tich lay:
X: Gia thye hién clia chirng quyén:;

S: Gia chi*ng khoén co s& tai ngay giao dich lién trudc ngay hiy niém yét ching quyén
¢6 bao dam;

T: Théi gian con lai dén khi d4o han: 1a sé ngay ké tir ngay tinh toan @én ngay dao han
chirng quyén; \ :

I, : L& suét phi rti ro (TCPH st dung lai suét VNIBOR ky-hanf 1™);

VNIBOR 1M (3% to 4%).

0: @6 bién ddng gia ky vong clia chirng khoan co s& (TCPH st dung @4 bién dong gia

cia chirng khoan co sé trong qué khtr 4 dy bao mirc bién dong clia ching khoén co
s& frong trong lai).

Volatility 40% — 60%

Gia trj hé sb delta clia ching quy&n mua theo céng thirc Black Scholes:
DeltaCALL = N (d1)

Trong d6:

DeltaCALL 12 gi4 trj delta ctia chitng quyén mua.

N(d1) Ié xéc suét phan phéi chudn tich Iy, véi d1 duo

¢ xac dinh theo cdng thirc dinh gia Black Scholes.
k: ty 1& chuyén déi clia CW va cb phiéu

282 ey ol
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7. Diéu chinh chirng quyén
7.1.1. Cac trwdng hop didu chinh chirng quyén: Gia ching khoan co & bj didu chinh do

18 chirc phat hanh chirng khoan co' s& chia ¢ tirc bing tién mét, phat hanh cb phiéu

d8 tra cd tire, phat hanh cb phiéu dé ting vén cb phan tir ngudn vén chil s& hivu, phat
hanh cé phiéu méi. Cac trwéng hop diéu chinh khac sé can ci theo quyét dinh diéu
chinh cia SGDCK. ‘ o

7.1.2. Céng thirc didu chinh gia thyc hién va ty 1& chuyén ddi khi diéu chinh chieng quyén
nhw sau: ‘

- Gia thwc hign méi = Gia thyec hién cli x (Gid tham chiéu da didu chinh clia ti san
c& s& tai ngdy giao_dich khong hwéng quyén/ Gia tham chiéu chwa didu chinh
clia tai san c& s& tai ngay giao dich khéng hwdng quyén)

- Ty & chuyén d8i m& = Ty I& chuyén dbi cii x (Gia tham chiéu da didu chinh clia
tai san c& s tai ngay giao dich khéng hudng quyén/ Gia tham chiéu chua didu
chinh clia tai san c& sé tai ngay giao dich khéng hwéng quyén)

8. Cac khoan thué, phi, 1& phi, gia dich vy lién quan:

Theo Cong van s 1468/BTC-CST v& viéc chinh sach thué déi véi chieng quyén c6 bao dam ban
hanh ngay 05 thang 02 nam 2018 hwéng dan vé thué gia tri gia téng, thué thu nhap doanh nghiép,
thué thu nhap ca nhan déi vé&i chirng quyén c6 bio dam. Cu thé nhw sau:

a) Trwéng hop trdc ngay déo han, nha dAu tw chuyén nhugng chirng quyén

Do chirng quyén c6 bdo dam dwogc giao dich twong tw nhwr chiing khoan co s& nén khi
chuy&n nhugng chirng quyén cé bdo dam thi thu nhap tir khodn chuyén nhuwgng chirng
quyén sé& ap dung thué @éi véi chuyén nhuong chirng khoan, dwgc xac dinh bang gia
chuyén nhwong chirng quyén cé bao dam tirng 1an nhan (x) v&i thué suét 0,1%. Trong
dé:

Gia chuydn nhugng chibng quyén cé bdo dam tirng lan la gia khép Iénh chirng quyén
trén S& giao dich chirng khoan nhan (x) S8 lwgng chirng quyén.

b) Trwdng hop treéc ngdy dao han, chitng quyén bj hly niém yét
Thu nhap tr chuyén nhuong chirng quyén dwoc xac dinh bing gia chuyén nhwong
chirng quyén c6 bao dam tirng 13n nhan (x) véi thué suét 0,1%.

Theo quy dinh tai diém a, b, e khodn 1 Diéu 9 Théng tw sb 107/2016/TT-BTC ngay
29/6/2016 clia Bd Tai chinh hwéng din chao ban va giao dich chirng quyén cé bdo dam
thi gia chuyén nhweng ching quyén c6 bdo dam la:

'+ Gia mua lai theo murc gia thi truwdng clia td chire phat hanh théng qua hoat déng tao lap
thi treng nhan (x) Sé lwgng ching quyén (trwéc ngay hiy niém yét c6 hiéu hrc); hodic
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+ Gia thanh toan chirng quyén do t& chirc phat hanh cong bd nhan (x) $6 lwgng chirng
quyén (sau ngay hdy niém yét cé hiéu lyc).

Gia thanh toan clia chitng quyén theo quy dinh tai khodn 3 Didu 9 Théng tw sé
107/2016/TT-BTC.

c) Taithoi diém nha diu tw thwe hién quyén

Do hién hanh méi quy dinh thic hién quyén chuyén giao béng tién nén thdi diém phat
sinh thu nhap 1 thei diém nha dau tw thye hién quyén. Tai thoi diém thwe hién quyén
chuyén giao béing tién, thu nhap ctia nha dAu tw 4p dung miéc thué sult 0,1% trén gi4
chuyén nhugng chitng quyén cé bdo dam tirng Ian. Trong d6, gid chuyén nhweng chirng
quyén c6 bdo dam tirng 1An bing gia thanh toan cla chirng khoan co' s& nhan (x) (Sé
lwgng chitng quyén chia (:) cho Ty l& chuyén ddi).

Gia thanh toan cua chirng khoén co sé do S& giao dich chiing khoan c6ng b theo quy
dinh tai Diéu 14 Thang tw sé 107/2016/TT-BTC.

Lwu y: trong mét sb trudng hop, sé tién thué phai ndp c6 thé cao hon sé tién thanh tosn
ma nha d4u tw nhan dwoc tir t chirc phat hanh, phu thudc vao twong quan gitra gia
thanh toan cia chirng khoan co s& va ty 1é chuyén dbi.

d) Thoi diém xéc dinh thu hhép tinh thué déi véi nha dau tw

Théi diém xéc dinh thu nhap tinh thué Ia thdi diém nha dau tw chuyén nhuong chivng
quyén mua trén hé théng giao dich clia S& giao dich chitng khoan hoic thei diém chirng
quyén bj hy niém yét hodc thdi diém nha dau tw thuc hién quyén.

Gia dich vy trong linh vigc chirng khoan &p dung tai céc td chire kinh doanh chiing khoan, ngan
hang thwong mai tham gia vao thj truéng chirng khoan dugc quy dinh chi tiét tai Bidu gia ban hanh
kém theo Théng tw s6 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can ctr vao mirc gia t6i da, khung gia quy dinh tai Thong tw nay, cac té chirc cung cép dich vy
trong linh-virc chibng khoan quy dinh tai Didu 2 Théng tw hay quyét dinh mic gia cu thé phii hop
v&i thye té cung tng dich vy va quy dinh clia phap luat vé gia, phap luat c6 lién quan.

Gia dich vy trong Iinh vigc chirng khoan quy dinh tai Théng tw nay 14 gia khéng chiu thué gia tri gia
ting theo quy dinh tai Luat Thué gia trj gia ting va van ban stra ddi, bd sung (néu co).

9. Hoatddng tao I&p thi tredng

Nh3m d3m bao thanh khodn cho cac chirng quyén dang lwu hanh, t§ chirc phat hanh cé
nghta vy tao 1ap thj trwdng cho céc chirng quyén do minh phat hanh, cy thé:
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Diéu 6 Nghia vu yét gia tao Iap thj trudng tai Quy ché hoat dong tao I4p thi trudng va phong
ngtra rti ro ctia TCPH ching quyén c6 bdo dam tai S& Giao Dich Ching Khoén Thanh phd
H& Chi Minh quy dinh nhur sau:

9.1. Nghia vy yét gia tao Iap thj trwéng

T chirc phéat hanh phai tham gia @4t lénh tao lap thj trwdng trong vong (05) phut ké tir
khi c6 mét trong cac sw viéc sau day xay ra:

Chi ¢6 lénh bén mua hodc bén ban chirng quyén;
Khéng c6 lénh bén mua va bén ban chirng quyén;

Ty 1é chénh léch gia trén thj treéng vuet qua 5%. Ty 16 chéch léch gia 1a ty 1& phan
trdm cla (gia chao ban thap nhét - gi4 chao mua cao nhét)/gia chao mua cao nhét.

" Khi tham gia dit 1&nh, t§ chirc tao 1ap thj trwdrng phai tuan tha:

Khéi lwgng méi [énh t6i thidu 1a 100 chieng quyén;
Loai 1énh st dung la 1énh gi¢i han;
Gia dat lénh phai dam bao khong vuwgt ty 1é chénh léch gia;

Tru’c‘rnQ hop khéng ¢6 Iénh mua va 1énh ban chirng quyén, td chirc tao Iap thj trudng

- phai yét gia hai chiéu (a4t ca 1énh chao mua va lénh chao ban);

Thoi gian tdn tai clia [&nh trén hé thdng giao dich t6i thidu 1a mat (01) phat.

9.2. Mién trir nghia vy yét gia tao lap thj treong

Trong cac trwdng hop sau, t& chire phat hanh khéng phai thire hién hoat déng tao lap thi
trudrng: ) :

Dot khép 1énh dinh ky xac dinh gia mé clra, nam (05) phat dau sau khi két thuc dot
khép 1énh dinh ky xa&c dinh gia mé cira va dot khép 1énh dinh ky xac dinh gia dong
clra; ‘

Tai san co s& cia chiing quyén bj tam ngirng giao dich;

Khi gia ly thuyét ctia chirng quyén dwoc tinh theo cong thirc néu tai ban céo bach
clia t& chirc phat hanh nhd hon hodc bang (mwdi) 10 déng;

S lwgng chirng quyén trén tai khodn tao 1ap thi trwéng khéng dap trng khéi lwgng
t6i thidu cia lénh, t& chirc phat hanh duoc mién dat lénh ban;
Khi chuwa c6 chirng quyén nao duec lwu hanh (trudng hep td chirc phét hanh chua

ban dwoc chirng quyén nao cho nha dau tw), td chirc phat hanh dwo'c mién @4t lénh
mua; ' ‘

-
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- Trwdng hop thie hién hliy niém yét chirng quyén, 8 chire phat hanh dwoc midn dat
lénh ban;

- Gia ching quyén ting kich trn (dv mua trin), t§ chirc phat hanh duoc midn ast

Iénh ban hodc Gia chirng quyén gidm kich san (dw ban san), t& chirc phat hanh
dwoc mién ditlénh mua;

- Gia chieng khodn co s¢ ting kich tran (dw mua tran), t8 chire phat hanh duwgc mién
dat 1énh ban d6i véi chitng quyén mua va duoc mién dat [&nh mua ddi voi chung
quyén ban;

- - Gia chttng khoén co s& gidm kich san (dw ban san), 8 chirc phat hanh dwec mién
dat 1énh mua d6i véi chieng quydn mua va dwoc midn dst 1énh ban d6i vei chirng
quyén ban;

- Chung quyeh dang & trang théi c6 lai ttr 30% tr& 1&n (ttre chirng quyén mua dang c6
gia chttng khoan co s& cao hon 30% so véi gid thire hién hodc chiing quyén ban

dang c6 gia chitng khoan co s& thdp hon 30% so véi gia thyc hién), té chirc phat

hanh dwe'c mién d3t 1énh ban:
- Trong muwdi bén (14) ngay trwdc khi chirng quydn dso han;
- Khi xay ra céc sw kién bat kha khang nhuw thién tai, héa hoan chién tranh

- Cac trvdng hop khac dwoc S& Giao dich Chirng khoan ap dung sau khico y kuén
chép thuan clia Uy ban Chirng khoan Nha nuwéc, :

VI. QUAN TR] RUI RO CHU'NG QUYEN CO BAO DAM
1. Quy trinh quan tri rdiro
Bwéc 1: Nhan dién cac rdi ro c6 thé phat sinh tir hoat déng kinh doanh chirng quyén

- Ri ro thanh toan: Rii ro khi SSI khong thé thic hién dugc mét phan hodc toan b cac
nghta vu da cam két déi véi nha dAu tw, ching han nhur SSI bj mét kha néng thanh toan
khi nha dau tu thire hién quyén do khong c6 da ¢d phiéu hodc tidn.

- Rui ro thj tredng: RUi ro do st thay ddi gia clia chirng quyén c6 bao dam va gia cla tai
san co s6.

-- Rdi ro phéap ly: Rﬁi ro khi SSI bj vi pham hoic khéng tuan tha céc quy dinh va quy tic clia
phap luat hién hanh, dan dén bj phat, canh cao, tam nglrng hoat déng hodc bj rit gidy
phép nghiép vy kinh doanh chirng quyén.

- Rdi ro hoat dgng: RUi ro do c4c Iy do céng nghé (vi du nhw hé théng giao dich bj I6i, phan
mém tinh todn @& thuc hién giao dich hedging bj 18 d&n téi mua/ban chirng khoan co s&
hodc chitng quyén nhiéu hon trang thai trung hoéa riii ro), nhén vién (khong tuan thi quy

o
-~
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trinh cong viéc,..), cac Iy do bén ngoai (thién tai, chién tranh....), thiéu cac quy trinh hwéng
dan tai cac bé phan nghiép vu.

- Rui ro thanh khoan: La rii ro khi c¢6ng ty khéng thé thyc hién dugc hodc thue hlén vGi
phi cao hon cho giao dich mua/ban dé dat dwgc trang théi trung hoa rti ro do cd phiéu
khong c6 hodc c6 thanh khoan thap

Bwéc 2: Phén tich rai ro

- Rui ro thanh toan: Véi quy mé clia SSI ciing nhw lich st vé viéc quan tri ngudn tién va tai
san thi mrc d6 xay ra rdi ro nay tai SSI 1a thap, bén canh d6 céng ty ciing thyc hién hoat
dong hedging theo quy dinh d& dam bao cé phiéu thanh toan cho khach hang khi §én ngay
thure hién quyén.

- Rui ro thj tredng: Day la rdi ro I&n nhat va c6 kha néng xay ra cao trong hoat dong kinh
doanh va phat hanh chirng quyén c6 dam béo.

- Rui ro phap ly: C6 thé xay ra néu céng ty vé tinh khéng thwc hién ding mét hoat dong
nao d6 do thiéu y kién tw vén tir bd phan Luat, hodc do chuwa kip cap nhat cac thay ddi
trong quy dinh chinh sach.

- Rui ro hoat déng: Rui ro x3y ra céc 16i lién quan dén hé théng phan mém Ia c6 thé xay ra,
bén canh d6 1a céc i ro lién quan dén nhan vién lam sai quy trinh cling c6 thé xay ra.

- RUi ro thanh khoan: Trong didu kién thi trwdng binh thuwdng véi cac ¢d phiéu I6n thi rii ro
nay th&p. Tuy nhién vin c6 thé xay ra rli ro thanh khodan do ¢6 céc théng tin tétixdu dot
bién clia doanh nghiép, hodc céc théng tin ¢cé tac dong tiéu circ t&i toan thj trwdng.

Bwéc 3: Kiém soat rii ro
- Rui ro thanh toan:
o Nguyén tic phdng ngtra ri ro

i. Duy tri hé sé phong ngtra riii ro trung hda theo mét ty 1& nhét dinh nhung khéng
th&p hon yéu clu clia UBCK.

ii. Bén canh d6 cong ty ludn c6 cac tai san dy phéng dé dam bao kha ning thanh
toan khi dén han.

e  Céach thwc hién

i. Thyc hién giao dich mua/ban hang ngay tai san co s& hoic chieng quyén Gé dam
bao ty 1& hedging theo muirc trung hoa rii ro

ii. Danh glé rti ro thanh khoan chung cla céng ty bao gom ¢a nghia vy thanh toan dw
kién néu cé tlr cac chirng quyén dao han.

ii. Co s& vat chat the hién: Hé théng phdn mém giao dich, phdn mém excel, cac
bao cao giam sat.
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- RUi ro thanh khoan:

e Nguyén tic phong ngtra rii ro: @m bdo chi phi giao dich phong ngira rii ro & mic
th&p nhét.

e Cach thic hién: Luén giao dich @& @am bao mot ty & trung hoa i ro theo quy dinh,
chi phét hanh chieng quyén véi cac cb phiéu I6n va c6 thanh khoan én dinh. Bén canh
d6 1a quy dinh khéi lgng cb phiéu hodc tai san co s t6i da bt budc phai thire hién
giao dich mua/ban d& han ché rii ro thanh khoan.

e  Co s& vat chat: Ha théng phan m&m giao dich, c&c bao cao giam sét

- Rui ro hoat dong:

o  Nguyén tic phong ngira rlii ro: gidm thiéu t6i da xay ra cac sy kién rlii ro hoat ddng.

e  Céach thyre hién:

V.

Céc bo phan kinh doanh xay dwng ddy di cac quy trinh hoat déng lién quan dén

kinh doanh chttng quyén c6 dam bdo.

Thwe hién dao tao ddy dG cho cac nhan sy lién quan vé san pham, quy trinh @&
dam béo céc quy trinh duoc thire hign dung va au.

Tién hanh dao tao nang cao nhan thirc v& rii ro va phbng nglra rtii ro cho toan bd
nhan sy nhim han ché cac gian lan c6 thé xay ra.

Kidm thir ddy dt cac hé théng phdn mém giao dich va hé trg tredc khi dwa vao st
dung. Bén canh @6 1a ludn ghi nhan céac phan héi clia khach hang hodc nhéan vién
cbng ty dé c6 diéu chinh néu can.

C6 sw hd tro, kidm tra giam sat tir bd phan quan tr rlii ro, kiém soat néi bd.

e  Cong cu thue hién

e  Cdéc quy trinh lam viéc

e Céc tai liéu hwéng din va dao tao.

- Riro phap ly:

e Nguyén tic phong ngtra rii ro: Tuan thli cac quy dinh phap Iy lién quan.

e Céch thirc hién:

Bd phan luat thuc hién ra soat cac quy trinh, hoic cc chinh sach san phdm truéc
khi dugc ban hanh va dwa vao s dung. ,

B4 phan luat cap nhat thudng xuyén cac thay dbi trong van ban phap luat dé cé
th& hiéu chinh kip théi cac hoat ddng kinh doanh bj anh hudng néu can.

-
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2. Phwo'ng an phong ngtra rai ro cho chwng quyén
_ 2.1. Phwong an bao dam thanh toan cho ngwoi s& hivu chivng quyén

C&n cv quy dinh clia phap luat, khi nha dau tr g3t Iénh thwe hién chirng quyén hoic tai ngay

dao han, nha dAu twr s& hibu chirng quyén ¢6 1i dwgc thanh toan bang cac ngudn sau:

a) Ngudn vén lru ddng bé tri cho viéc thanh toan ching quyén;

b) Tai sé&n phong ngtra riii ro va céc tai san khac c6 trén tai khoan tw doanh;

c) Tai san c6 trén tai khoan ky quy tai ngan hang lwu ky;

d) Ngan hang lwu ky thiee hién nghfa vy bao lanh (néu co);

e) Céc tai sén hgp phap khac ma Céng ty dwoc phép ding dé thanh toan.

Trwdng hop khéng 4 tai sdn @é thanh toan thurc hién ching quyén, viéc giai quyét quyén lgi

cho ngudi s& hiru ching quyén thie hién theo quy dinh phap luét lién quan &p dung dbi véi

chli ng c6 bdo ddm mét phan, :

2.2. Phwong an phong ngira rii ro cho chirng quyén

> Hoat ddng phdng ngtra riii ro dwgc thire hién trén tai khodn ty doanh ctia SSI va tuan thi
theo phuong phap trung hdoa Delta (Delta Neutral) — 1& phuong phap ma cac vi thé cua
chirng khoén co s& va vi thé clia chirng quyén tw déng bl triv. rdi ro cho nhau. SSI sé
thire hién viéc mua, ban, vay va cac giao dich khac phi hgp véi quy dinh phap luat déi
v&i chirng khoan co s& va chirng quyén. Trong d6, SSI sé tinh toan vi thé phong ngtra .
rtii ro ly thuyét (1a sé lwgng chirng khoan co s& dy kién cin phai ndm gitr d& phong ngira
rlii ro cho chirng quyén) theo hé sé Delta dwgc quy dinh tai Didu 8.2 Quyét dinh 72/QP -
UBCK. Cic giao dich va v thé phong ngira rii ro clia TCPH phai bao cdo SGDCK hang
ngay dé SGDCK c6 thé giam sat viéc thire hién nghfa vu ddi véi NBT clia TCPH.

> Phuwong phap xéc dinh vi thé PNRR ly thuyét delta hedging, cu thé& nhw sau:

P=Deltax Ol/k

Trong dé: -

i.  Dao tao nang cao nhan thirc cho nhan vién clia cong ty vé cac rlii ro phap ly néu
lam sai quy dinh.

e  Cong cy thire hién: Cac vén ban phép luat, cac chinh sach, quy trinh clia cong ty.
Bwérc 4. Glam satrairo

e Hoat dong quan trj i ro duo'c giam sat hang ngéy hodc dinh ky théng qua cac bao
cao giam sat

e Djnh ky thwe hién phan tich, danh gia cac rli ro da xay ra dé xac dinh céc khu vgrc
tiém &n nhidu rdi ro va c6 bién phap x( Iy, han ché i ro thich hop.
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P: S6 lugng chimg khodn co s& dw kién ndm gitv d& phong ngtra rii ro cho chung

quyén.

= Delta: Hé s6 phong ngira riii ro delta, I3 gid trj thay ddi ctia gia ching quyén img voi
mot thay dbi rdt nhé trong gia chimg khodan co s, duoc tinh todn dua trén cong thic
Black Scholes

* OI: Vj thé m&, dugc xéc dinh bdng s lugng chimg quyén dang luu hanh cia dot phét

hanh.

k: Ty 1é chuyén dbi cila chung quyén va cé phiéu

Dya.trén vj thé phdng ngtra riii ro ly thuyét (S6 lwgng P chirng khodn co s& & cong thire

trén), SSI s& thrc hién mua vao-hodc bén ra chirng khoan co s& dé dam bao chénh l&ch.

gitva vi thé phong rigira rti ro ly thuyét va vj thé phong ngtra rii ro thyc té khong qua
20% trong véng: 03 ngay lam viéc lién tuc. N6i cach khac, TCPH sé thye hién mua hosc
ban chieng khoan co' s& nhim dam béo sb lwong chitng khoan co s& & vi thé PNRR
thire t& ngang bang véi vi thé PNRR Iy thuyét.

Vi dy, khi gia chieng khoan co s& thay déi s& khién Hé sb Delta thay ddi, khién TCPH
phdi thirc. hién mua/bén chirng khoén co s& d& dam bao an toan theo phwong 4n trung
hoa Delta. Viéc duy tri vi thé trung hda Delta gitip TCPH d3m b3o nghfa vu thanh toan
d6i véi Nha dau tw 1a ngudi s& hivu chivng quyén khi c6 yéu ciu thiee hién quyén.

Trudng hop khi xay ra cac bién dong manh clia chirng khoan co s& (chirng khoan co s&
téng tran, gidm san, khong c6 dw mua hodc duw ban), TCPH c6 thé tién hanh mua vao
hodc ban ra chirng quyén trén san d6i véi NDT dé dam bao duy trl vi thé trung hoa Delta,
nhdm dam bao nghta vu thanh toan. '

Vi thé phéng ngira i ro thire té dwoc xac dinh bing sé lwgng chirng khoan co sé& thire
¢6 diing cho muyc dich phdng ngtra rdi ro ciia SSI. Dd chénh léch gitra vi thé phang ngira
rii ro thire t& va vj thé phong ngira rdi ro Iy thuyét trong ngay T clia chitng quyén duoc
xac dinh nhu sau;

ApT % =(pT - PT)/PT x 100 %
Trong d6:

» ApT %: DO chénh Iéch gitra vj thé phong ngira rti ro thuc té va vj thé phong ngira rai
ro ly thuyét trong ngay T.

= pT: Vjthé phdng ngtra rii ro thuc té trong ngay T cdia chiing quyén.

. : ' PT: Vj thé phong ngtra rii ro Iy thuyét
trong ngay T ciia chimg quyén.

i"AEl
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2.2.1.

2.2.2.

»  Bén canh viéc mua ban chirng khoén co s& Gé phdng nglra rii ro, Cong ty chirng khoan

ddng thoi sé thure hién viéc mua lai chirng quyén d& gidm nghfa vu no v6i Nha dau tw va
twong trng lam gidm nghfa vy mua chirng khoan co' s& dé dat trung hoa Delta.

Muc dich phong ngtra rtii ro:

Dé tdng chi phi phong ngtra rdi ro trong suét thdi gian tir khi phét hanh chirng quyén dén
khi dao han chirng quyén khong dwgc qua chénh 1éch véi khoan phi chirng quyén hop
ly. Chi phi phong ngtra rti ro bao gdm:

- Chi phi mua/ban chung khoén co sé trong qua trinh phong nglra i ro: Chi phi nay
Ia khoan 15 tiém nang khi t6 chirc phat hanh thye hién viéc mua/ban chirng khoan
co s& hang ngay dé& phong nglra rdi ro cho danh muc chirng quyén dang lwu hanh.
Khodn chi phi nay luén phét sinh bt ké viéc chirng quyén c6 dwoc nha dau tw thye
hién hay khéng;

- Chi phi str dung v8n khoan tién diing d& mua chitng khoan co s& trong qua trinh
phong ngtra i ro;

- Chi phi giao dich khi mua/ban chirtng khoan co sé trong qua trinh phong ngtra rli ro;

- Chi phi lai vay khoan tién ding @& mua chitng khoén co s& trong qua trinh phong
ngtra ri ro;

- Chiphi lal vay khodn tién dung dé ky quy bao dam thanh toan tai Ngan hang luu ky,

- Chi phi dang ky lwu ky, Chi phi niém yét, Chi phi Quén ly niém yét;

- Chi phi phat hanh ching quyén; -

" Phi chirng quyén hop ly 1a mirc phi dwoc tinh toan theo cac cong thire dinh gia quyén

chon (con goi la gia ly thuyét) cén cl trén mét mirc @6 bién dong hop ly clia gia tai san
co sd.

Té chive thye hién phong ngira riii ro:

Hoat ddng quan tri i ro duoc thye hién qua nhiéu bwéc véi sy tham gia ctia nhidu bd
phan khac nhau tir viéc lira chon cd phiéu @é phat hanh chirng quyén cho téi viéc thue
hién giao dich phong ngtra rti ro cling nhuw giam sét tlr cac bé phan déc lap.

Trach nhiém clia cac don vj cu thé nhw sau:
() B Phan Tw Doanh ‘

Bd phan Ty Doanh déng gop vao viéc quan trj ri ro phét sinh tir phat hanh chirng quyén
cu thé nhu sau:

- DPanh gia v& tinh én dinh va do bién dong clia gia cb phiéu co sé.

- Danh gia v& vén héa, tinh thanh khoan cia cb phiéu co s&.
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(i)

(iii)

Danh gi4 tinh hinh tai chir_\h,' kinh doanh va quéan trj cla doanh nghiép dé lam da
xuét Ién Hai Ddng Bau Tw phé duyét.

Tinh todn murc gia phét hanh chieng quyén pht‘J hop.
Ngoai ra xac dinh cac théng tin nhw sau:

o  Khéilwgng quyén d kién phat hanh;

o Giaquyén;

o Giathyc hién quyén;

o Ty Ié chuyén déi.

Hang ngay thurc hién giao dich mua/ban tai san co s& hodc chirng quyén d& gam
béo ty 1& hedging

Hoi Bdng Diu Tw
Diénh gia v& rlii ro cing nhu loi ich c6 thé dem lai tir viéc phat hanh chitng quyén.

Phé duyét cho phép phat hanh chiing quyén vé@i cac thdng tin cuy th& nhw bén duwoi
hodc khong cho phép.

Gia phét hanh.

Gia thic hién. 7

Khéi Iwgng phat hanh téi da.
Bd Phan Quan Tri Rai Ro

Hoat déng phéng nglra rli ro cho chitng quyén duwgc thic hién tryc tiép bdi bd phan
QTRR. Hién bd phan QTRR c6 05 nhan sy trong d6 ¢6 01 nhan sy phy' trach QTRR thj
trwdng s& thire hién hoat dong phong ngtra rii ro hang ngay dudi sw giam sat clia Giams
ddc QTRR cling nhw kiém tra dinh ky tir b phan kidm soat tuan thi. Ngoai ra bé phan
QTRR cdn xay dwng quy trinh QTRR cho hoat ddng phét hanh chirng quyén.

Théng tin v& Gidm Déc QTRR va nhan sy thwe hién phong ngtra rli ro nhw sau:
Ho Tén: Bang Manh Cuwdng

Trinh 6 Chuyén Moén: Ky Sw Céng Nghé Théng Tin, Thac s7 Tai Chinh va Thuwong

‘Mai quéc t&, Chieng chi QTRR qudc t& FRM, Chikng chi hanh nghé Phan Tich Tai

Chinh.

Kinh Nghiém: C6 11 nam kinh nghiém trong linh vigc Chirng Khoén trong 6 c6 8

- ndm kinh nghlém vé&i vj tri Gidam Péc Quan Tri Rui Ro.

(iv)

B& Phan Kiém Soat Noi Bo
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“ VDin'h ky kiém tra tinh tuan th cda véi cac quy dinh phap luat cling nhw quy dinh néi bd
cia cac bd phan tham gia trong qua trinh phat hanh chitng quyén cting nhw thue hién
giao dich phong ngira i ro.

2.2.3. Nguyén tic thwc hién tdng quat
SSI 4p dung phuwong an phong ngtra rti ro trung hoa delta, tlrc cling vé&i viéc phat hanh
chtbng quyén, SSI s& ddng thei thire hién céc giao dich mua ban chirng khoan co s& dé
git cho t&ng vj thé phong ngira rti ro clia SSI khdng thap hon ty 1& phong ngira rii ro téi
thidu theo yéu ciu clia UBCK khi gia chirng khoan co' s& thay di.

Véi bién déng gia ching khoan xay ra hang ngay clia chitng khoan co s&, gia tri Delta
dwoec tinh theo Cong thirc Black Scholes sé& bién déng twong &ng. Cong ty chitng khoan

s& thyc hién mua hosic ban chirng khoan co' sé twong tng véi phén thay ddi clia Delta

d& aam bao tdng vi thé ctia t chirc phat hanh vao cudi ngay & trang thai khéng thap hon
mtrc cho phép clia UBCK.

2.2.4. Chirng khoan phong ngira rii ro
- Ching khodn co s& clia chirng quyén.
2.2.5. Vj thé phong ngtra rii ro

- Cach tinh hé sé phong ngtra rti ro Delta: Hé s6 phong nglra rii ro delta, 1a gia tri
thay ddi clia gia chirng quyén (ng v&i mot thay ddi rat nhé trong gid chieng khodn
co s&, duoc tinh toan dia frén cong thire Black Scholes theo Phy luc sé 01 Quyét
dinh 72/QB - UBCK.

Cong thirc tinh toan vi thé phong ngira i ro ly thuyét, cong thire quy ddi vi thé
phdng ngtra rii ro ly thuyét theo sé lwgng chiing khoan co s& néu td chirc phéat
hanh sl dung cac loai chirng khoan phong ngtra riii ro khac khéng phai [a chirng
khoan co s&: Knhdng str dung.

3. Kinh nghiém phat hanh chitng quyén cia td chirc phat hanh

B6 phan Ty doanh SSI phuy trach viéc lira chon chirng khoan co s@, tao lap thi trwdng cho
CW héing ngay, va quan tri rdi ro cho nghfa vu phat hanh d6. Nhan si dwoc dao tao bai ban
vé cac ndi dung va nghiép vu lién quan. Tinh dén thoi diém nay, b phan Ty doanh SSi da
s&n sang tham gia phat hanh san phAm CW. SSI ciing da d4u tw hé théng phan mém hd tro

cac nghiép vu tao 1ap thi trwérng va quan trj rii ro, do d6, han ché t6i da céc 18i tac nghiép va
dam bao san pham sau khi niém yét van hanh n dinh.

(1

WWW.SSI.COM.VN 68



e,
L -

BAN CAO BACH
CHAQ BAN CHUNG QUYEN CO BAO BAM

VIL CAC BOI TAC LIEN QUAN BEN BOT CHAO BAN

Ngan hang lwu ky: NGAN HANG TMCP BAU TU VA PHAT TRIEN VIET NAM - CHI NHANH HA
THANH

Gidy phép hoat déng Iuu ky s6 510/QBD-DKHBLK do Uy ban chiing khodn nha nwéc cdp ngay

01/08/2006
Tru s& chinh: Sé 74, Tho Nhuém, phwéng Tran Huwng Bao, Hoan Kiém, Ha Néi
Dlén thoai: 024.3941.1844

Dai dién ky theo Quyét djnh sé 917/QP- BIDV ctia Cha tich HBQT Ngan hang TMCP Dau tw va -

Phét trién Viét Nam ky ngay 27 thang 11 nam 2018.

VHI. XUNG BOT L@ iCH

1. Cac nguyén tic giai quyét cac xung dst lgi ich cd thé xay ra:

Cong khai, minh bach;
Uu tién lgi fich khach hang trwéc loi ich clia SSI;
Tuan tha chit ché quy dinh clia phap luét c6 lién quan dén dot phat hanh.

2. Céc bén lién quan dén dort phat hanh:

Trong dot phat hanh nay, SSI khéng s dung cac don vi tw van bén ngoai nhu ké toan, kiém
toan, luat, chuyén gia hodc cac bén khac cung cap dich vy tw vén cho SSI.

T8 chirc phat hanh chitng khoan co s& va Ngan hang Luu ky khéng phdi la ngwdi ¢o lign -

quan clia SSI va SSIAM duéi bat ky hinh thirc no theo quy dinh clia Luét Chirng khoan va
Luat Doanh nghiép.

SSI va SSIAM, cac chi nhanh 12 td chiic kinh doanh chirng khoan tai Viét Nam dugc cép
phép hoat dang cac nghiép vu kinh doanh chtrng khoan va quan ly qu§ dau fw, quan ly
danh mt_;c d4u tw cho khach hang. Trong hoat déng kinh doanh hang ngay, ching téi va
cac nhan vién c6 thé tham gia vao céc hoat d6ng du tw, tw vin diu tu, méi giéi ching
khodn, tw van tai chinh, quan Iy quy,... cho chinh minh hodc cho khach hang ctia minh
lién quan dén 8 chirc phat hanh chirng khoan co s&, chwng khoén co s& hodc céc san
pham phai sinh lién quan.

SSI va SSIAM, cac chi nhanh va cac nhan vién ciia minh c6 thé dwoc tiép can cac théng
tin quan trong, phat hanh ho#c cap nhat cac bao céo nghién ciru vé t6 chirc phét hanh
chirng khoan co s& va/hodc cac chirng khoan co s&. Cac hoat dong, thong tin vathodc
cac bao c4o nghién ctru nhw vay c6 thé lién quan dén hodc anh hwdng dén tb chirc phat
hanh chirng khoén co s& vathodc cac chirng khoan co' s& theo hwéng c6 Igi hodc bat lgi
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cho Nha diu tw hodc tao ra mau thuln quyén loi lién quan dén viéc phat hanh ching
quyén. Chung t6i cam két tuan thii quy dinh clia phap luat va chuén myc dao dirc cao
nhét nh3m ngan ngtra xung @4t loi ich va cé g gang t6| da G& cong bb cac xung d6t tiém an
dén Nha dau tw.

IX. CAMKET

T8 chivc phat hanh cam két chiu trach nhiém hoan toan v& tinh chinh xac, trung thyc cla néi dung
thong tin va céc tai liéu dinh kém trong ban céo bach nay.

X. PHULUC
- Bién ban hop va Nghi quyet bai hQI ddng cd ddng théng qua stra ddi Didu 1é Cong ty;
- Quyét dinh Hgi déng quan trj thong qua chao ban chiing quyén;
- Ban sao Gidy phép thanh 1ap va hoat déng clia t& chirc phat hanh;
-'Ban sao Didu ¢ clia t chirc phat hanh;
- B&o co tai chinh kiém todn nam gan nhét clia tb chirc phat hanh;
. Cac tai liéu khac theo quy dinh.

TP.Hé Chi Minh, ngay S thang ¥ nam 2022
TO CHU'C PHAT HANH
CONG TY CO PHAN CHUPNG KHOAN SSI
TM. HOI BONG QUAN TRI
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XAC NHAN CUA NGAN HANG LUU KY W

Chuing t6i x&c nhan thirc hién viéc Iy ky, gidm sat tai san do t6 chirc phat hanh chiing quyén ky quy dé
béo G&m thanh toén cho céc chirng 2N da phat hanh theo dlng céc nghia vy trach nhiém clia Ng
hang Iwu ky thé hién trong Thapeae\ BB Fiwe

PHS GIAM BOC

My Man Cuing
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