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TRANSLATION 

RESOLUTION 

Ref: The plan to purchase shares of HD Securities Corporation 

THE BOARD OF DIRECTORS 

OF HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK 

- Pursuant to the Law on Credit Institutions of 2010 and amending, supplementing, guiding 

documents; 

- Pursuant to the Law on Enterprise of 2020 and amending, supplementing, guiding documents; 

- Pursuant to the Resolution No. 11/2023/NQ-ĐHĐCĐ dated April 26, 2023 of the General Meeting 

of Shareholders of Ho Chi Minh City Development Joint Stock Commercial Bank on the policy of 

contributing capital to, purchasing shares of a company in securities sector for the purpose of 

turning such company into the subsidiary of HDBank; 

- Pursuant to the Proposal of the Chief Executive Officer on the plan to purchase shares of HD 

Securities Corporation; 

- Pursuant to the Minutes of counting written votes of Board Members dated October 13, 2023. 

HEREBY RESOLVES: 

Article 1. To approve the plan to purchase shares of HD Securities Corporation (“HDS”) in order for 

HDS to become an affiliate or a subsidiary of HDBank in accordance with the law, details 

are as follows: 

1. Information of HDS: 

- Company name: HD Securities Corporation  

- Certificate of Business Registration No. 0304765811, 1st issued by the Ho Chi 

Minh City Department of Planning and Investment on December 27, 2006. 

- Head Office address: 3rd Floor and 9th Floor, 58 Nguyen Dinh Chieu Street, Da Kao 

Ward, District 1, Ho Chi Minh City. 

- Business lines: Securities brokerage; Securities trading; Financial and securities 

investment advisory; Securities depository; Underwriting of securities issuance. 

2. Investment ratio: Up to 30% of the Charter Capital of HDS after being invested by 

HDBank.  

3. Estimated total investment value: Up to VND 800,000,000,000 (In words: Eight 

hundred billion Vietnamese Dong). 

4. Implementation schedule: Within 12 months from the date of approval by the State 

Bank of Vietnam of capital contribution and share purchase.
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(Other details would be implemented in accordance with the Proposal of the Chief 

Executive Officer on the plan to purchase shares of HD Securities Corporation) 

Article 2. To assign and authorize the Chief Executive Officer to carry out related tasks, including 

but not limited to the followings:  

1. To approve and sign documents (including the share acquisition proposal) to be 

submitted to the competent state authorities following the approval of the plan by the 

Board of Directors; to make decisions on the amendments, supplements to related 

documents according to the guidance of the competent state authorities, ensuring 

compliance with the plan approved by the Board of Directors; 

2. To negotiate and makes decisions on the terms of the HDS share purchase transaction 

according to the plan approved by the Board of Directors as stated in Article 1 of this 

Resolution, including but not limited to the implementation time, the price for receiving 

the transfer of the HDS share purchase option from existing shareholders of HDS; the 

implementation time and the unit price to purchase HDS shares in accordance with the 

unit price specified in the Proposal, ensuring the optimal effectiveness for HDBank; 

3. To sign documents, agreements, contracts on receiving transfer the HDS share purchase 

option, HDS share purchase contracts, and related documents arising on the 

implementation of the share purchase plan aforementioned; to concurrently carry out the 

necessary procedures in accordance with current regulations to complete the investment 

according to the objectives approved by the Board of Directors stated in Article 1 of this 

Resolution, including but not limited to seeking approvals from the State Bank of 

Vietnam, the State Securities Commission, and other relevant state authorities; 

4. To perform other related tasks. 

Article 3. This Resolution shall take effect from the signing date.  

Members of the Board of Directors, the Board of Management, relevant Divisions/Centers/ 

Departments, Business Units and individuals are responsible for implementing this 

Resolution according to their functions and tasks in accordance with the laws and 

HDBank's Charter. 

 

Recipients: 

- As Article 3 (for implementation); 

- Filed at the BOD Office.  

FOR AND ON BEHALF OF 

THE BOARD OF DIRECTORS 

CHAIRMAN 

 

(signed and sealed) 
 

 

KIM BYOUNGHO 
 


