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AnAN cAo BACH

c0Nc ry rNHH KHAr rnAc cHn nrf,N xnoANc sAlv Nur pHAo

lCiiiy Chwng Nhdn Ddng Ky Doanh NghiQp COng Ty Trdch Nhi€m Hibu Hqn Hai Thdnh Vi€n Trd
Lan sd 4600864513 do Sd Kii Hosch Vd Ddu Tu Tinh Thdi Nguyan ciip ldn ddu ngdy 5 thdng 7

ndm 2010, ddng b!,thay d6f ldn thilr I4 ngdy 03 thdng 06 ndm 2022)

. 
NIEM YfT TNAI PHIEU

rn0N sd crAo DICH cHr.fNG KHoAN HA Ner

TGn trdi phi5u: Tr6i Phitiu NPMPO2328005

Logi trdi phi6u: ChcTrhiPhi6u ldtr6iphi6u kh6ng chuy6n d6i, kh6ng kdm chimg quyAn, c6 b6o
d6m bdng tdi s6n.

Mi tr6iphi6u: NPMI 23023

Thoi di6m d6o h4n: ngity 27 thfung7'i6m2028

L6i sudt: ttit trqp gitia l6i su6t c6 rlinh vd lai su6t th6 n6i, cu th6 nhu sau:

- EOi voi 2 (hai) K! Tinh Lai (nhu dugc dinh nghla du6i <I6y) dAu tiOn: ldi su6t c5 einn
gYolndm (chin phAn tr6m m6t ndm); vd

- DOi vdi c6c Ky Tinh Ldi cdn l4i: Ldi su6t tha n6i, dugc tinh bing t6ng cira 4,1% (b6nphhy
mQt phAn trdm)/ndm vd Ldi Su6t Tham Chi6u cira Kj Tinh Lai d6.

Trong d6,

"Kj'Tinh Lfri" c6 nghia la m6i giai do4n k6o ddi 6 (s6u) th6ng liOn tpc tu Ngiy Ph6t Hdnh cho dtin
ngdy d6o h4n ctra Tr6i Phi6u (hoac ngdy Trrii Phi6u dugc mua l4i tru6c han). DO tr6nh nhAm ldn,
Ky Tinh Ldi dAu ti6n sO b6t eAu vdo Ngdy Phdt Henh vd m6i Ky Tinh Lai tii5p theo sO bat dAu vdo
ngdy li6n sau ngdy k6t thric Ky Tinh Ldi hAn tru6c d6.

"Liii Sudt Tham Chi6u" c6 nghla ld trung binh cQng cira l6i su6t ti6n gui.ti6t kiQm 6p dung cho
kh6ch hdng c6 nhdn, kj han 12 (muoi hai) th6ng (hopc tucrng <Iucrng) bdng d6ng ViQt Nam do NgAn
hdng TMCP DAu Tu Vd Ph6t Tri0n Vi6t Nam, Ngdn hdng TMCP Ngo4i Thucrng ViQt Nam, Ngdn
hdng TMCP Cdng Thucrng ViQt Nam vd Ngdn hdng TMCP K! Thucrng ViQt Nam c6ng b6 vdo ho{c
vdo khodng 1 1:00 gid s6ng (gid ViQt Nam) cria Ngdy X6c Dinh Ldi Su6t (nhu clugc <Iinh nghia du6i
ddy) cta Ky Tinh Lai d6.

"Ngiy Xfc Dinh Lfli Sudt" c6 nghia le d6i vdi m6i Ky Tinh Ldi sau 2 (hai) Ky Tinh Ldi dAu ti6n,
ld Ngdy Ldm ViQc thf 11 (mudi mQt) tru6c ngdy dAu ti6n ctra Kj' Tinh Lai d6.

K) tri lfli: Ldi 6p dpng cho Tr6i Phi6u sE dugc thanh to6n sau, dinh ky vdo ngdy trdn 6 (sdu)
th6ng tir Ngdy Ph6t Hdnh cho d6n ngdy trdn 60 (s6u muoi) thang te tt Ngay PhAt Hanh ("Ngiy
D6o Hqn") hoac ngdy Tr6i Phi6u dugc mua l4i tru6c hqn ho{c mua lpi bit UuOc.

"Ngdry Phrit Hirnh" c6 nghia ld ngdy 27 thangT ndm2023

MQnh gi6: 100.000 \fND (MQt trdm nghin D6ng)/ tr6i phi6u
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AnAN cAo BACH

tdng s6 tuqng ni0m y6t: 5.500.000 (ndm triQu ndm trdm nghin) trSi phiiSu.

T6ng gi6 tr! ni6m y6t (theo mQnh gi6)r 550.000.000.000 VND (ndm tr6m ndm muoi tj' EOng).

T6 CHTTC KITM ToAN:
Cdng Ty TNHH KPMG
- Eia chi: TAng 46,Tdath6p Keangnam LandmarkT2, L6 E6, Ducmg Pham Htng, Phudng

M5 Tri, Qufln Nam Til Li0m, He NQi
- 56 diQn thopi: (84-24) 39461600
- Website:https://home.kpms.com

TO CHLTC TU vAN:
Cdng Ty C6 PhAn Chfng Khoin Ki Thuong
- Dia chi: TAng 27, tdng28 vdtdng29, Tda C5 D'Capitale, sO 1 19 TrAn Duy H*g, phucrng

Trung Hda, qufln CAu Gi6y, Thenh pnO Ha NQi, ViQt Nam
- Eien tho4i: (84-24) 3944 6368
- Fax (84-24) 3944 6583
- Website: www.tcbs.com.vn

I,

(

(

t(
(i

(\

2



"asnAn cAo BAcH

I.
1.

2.
3.

3.1.
3.2.
3.3.
4.
5.

6.
II.

Rtri Ro VC fuAt Ph6p..........
Rtri Ro Dac Thn Li0n Quan D6n Ho4t DQng Cira T6 Chrlc Ni6m Y6t
Rrii ro ilf,c thn li0n quan tISn nginh .

Rrii ro ilic tht li0n quan d6n cdng ty
Rti ro ho4t ilQng..
Riri Ro
Riri Ro Li6n Quan Etin BiQn Ph6p 86o DAm Vd Tdi SAn 86o Dim..
Riri Ro Kh6c

8

10

10

11

t4
15

t6
................1 7

III.
IV.
1.

1.1.
1.2.
1.3.
2.
J.

3.1.
3.2.
4.

NHING NGTTOI cHIU TnAcTT NHIEM CHiNH u6I vOI NoI DUNG BAN CAo
BACHi,
CAC KHAI NIE-',M....iriNn niNH vA DAc DrfM c0,r rO cHrrc DANG rY Nrtnn yf,r........
T6m tit qu6 trinh hinh thdnh vd ph6t tritln: .........
Girfri thiQu chung vd t6 chrfrc niOm

18

19
22
22
22

Qu6 trinh hinh tri6n
Quf trinh tlng

Cdng Ty, Danh Sdch Thdnh Vi6n S6ng Lflp Vd Ti L9 CO ptrAn Nim cin, Co CAu Thdnh
Vi6n................

.23

.25

4.1.
4.2.
5.

5.1.

5.2.

6.

6.1.
6.2.
6.3.
6.4.
6.5.
6.6.
6.7.
6.8.
6.9.
6.10.
7.

Danh S6ch Thanh Vi6n Sang Lflp Bi H4n ChC Chuydn Nhugng.... ..................32
Danh S6ch Thdnh Vi€n So Htiu Tt 10% V6n DiAu LQ Ctra T6 Chric Ni6m ytit trO Ldn.32
Danh S6ch Nhirng C6ng Ty Me Vd Cdng Ty Con Cira T6 Chric Ebng Kf Ni6m Y6t,
Nhiing C6ng Ty Ma T6 Chric Edng Ky Ni6m Y6t Dang Nim Gifr QuyAn Ki6m So6t Ho{c
CO ptrAn Chi Phdi, Nhirng C6ng Ty Nim QuyAn Ki6m So6t Ho{c CO ptrAn Chi PhOi Edi
Vdi TO Chric Ddng Ky Ni6m ytit............ ......................35
Danh sfch cdc c6ng ty con/cdng ty liOn k6t mar t6 Cn*c Ni0m Y5t dang nim giir quydn
ki6m sodt ho{c c6 ptrAUptrAn v6n g6p chi phdi ........35
Cdng Ty Mg Nfm Quydn Ki6m Soft Ho[c PhAn V6n G6p Chi Ph6i U6i Vtni 16
Ni0m Y6t Trong 02 Nim Li6n TUc Lidn Trur6,c NIm DIng Ky Chno Bdn Vi D6n
Di6m HiQn T4i..

32

Chtfrc
Thdi

Ho4t ilQng kinh doanh........
Dac Di0m Ho4t DQng Kinh
Sin Lugmg Sin Phim/Gi6

Doanh

fi

N
1

)t)

=
Tri Dich Vg Qua Cic Nim.

Nguy0n vat Heu........
Chi phi san xu6t kinh doanh.....
Trinh tlQ cdng nghQ.....................;......
Tinh hinh nghiOn cr?u vd ph5t tri6n san phAm m6i (n6u c6)
Tinh hinh ki6m tra ch6t lugng s6n phAm/dich vp.......
Ho4t dQng Marketing..
NhEn hiQu thucrng mAi, tl6ng kj ph6t minh s6ng chti vd bin quyAn
C6c hqp <16ng lon dang ducr. c thlrc hiQn ho4c dd duqc kf k6t

ho4t dQng kinh doanh86o c5o ktit qud

J

t
\r
J.

i(
rl

I
:.-
--



BAN CAO BACH A
7.1.
7.2.

8.

9.

10.

cao

Ki5t qui ho4t tlQng kinh doanh
Nhfing nhdn t6 6nh hucrng dtin ho4t dQng sdn xu6t kinh doanh cira c6ng ty trong ndm b6o

Chinh s6ch c6 trtc ho{c chinh s6ch vay ng trong thdi hpn tr6i phitiu, thri tp uu ti6n thanh
to6n cira tr6i phiiSu dugc ni6m y6t trong danh mgc ng cira t6 chric tl6ng kf niOm y6t........68
Chinh sdch vay ng trong thoi h4n Trfi Phi6u .............i.:............68

Vith6 cira c6ng ty so v6i c6c doanh nghiQp kh6c trong cirng nganh
Chinh sdch <16i v6i ngudi lao dQng

Tinh hinh ho4t dQng tdi chinh....
HQi D6ng Thanh Vi6n, Ban Gi6m E6c, K0 Torln Trucmg

....68
,,.,73

59
6I
63

73

8l

82
82
83

10.1.
11.

12.
t2.1.
12.2.

13.

14.
14.1.
14.2.
15.

t6.
17.

HQi D6ng Thanh Vi6n.........
Ban Gi6m EOc Vd KO To6n Trucrng ..79
Tdi s6n
K6 ho4ch san xu6t kinh doanh, lqi nhufln vd c6 trlc trong c6c ndm ti6p theo ..
K6 HoSch Lqi Nhu$n
CIn Ctfr O6 U4t Dugc K6 Ho4ch Lgi Nhu$n Vn C6 Tric N6i Tr0n.........
Ednh gi6ctnt6 chirc tu v6n vO kC ho4ch lgi nhufln va c6 trlc

v.
vI.

Thdng tin vO nhtrng cam k6t nhung chua thpc hiQn cria t6 chric ddng ky ni6m yt5t............84
C6c thdng tin, cdctranh ch6p kiQn tpng li6n quan t6i c6ng ty md c6 th6 6nh hucrng i16n gi6
ci chimg kho6n ni6m y6t... ........86
cHrrNG KHOAN NrtM yET......... ........87
cAc oOI rAc r,rfiN euAN Tdr vrEC NrfiM ynT........ ....107

,
)

ll
I

G

fl

u
\l
=

i
7
q

(

(

I

TI

4



AnAn cAo BAcH

Ner DUNc nAlq cAo BACH

r. cAc NnAN rO n0r no

Ngodi nhiing th6ng tin c6 tqi cdc phdn kh6c ctra Ban C6o B4ch ndy, nhd dAu tu dp ki6n mua Tr6i
Phii5u n6n xem x6t k! ludng c6c ytiu t6 rtri ro duoi ddy tru6c khi mua Tr6i Phi6u. ViQc x6y ra mQt
ho{c nhi6u sp kiQn duo. c trinh bdy du6i ddy c6 th6 g6y 6nh humg U6t tqi di5ncdng viQckinh doanh,
tinh hinh tdi chinh hoac k6t qui hopt dQng kinh doanh cira T6 Chric Ni6m ytit va c6 th6 6nh hucrng
d6n khd pnqfQ Chric Ni6m y6t ttrantr todn ti6n gdc vd ti6n l6i duaTrhiPhi6u Ngodi ra, c6th6 c6
nhtng vdn AC cAn quan tdm vd nhirng riri ro kh6c c6 th6 g6y 6nh hucrng U6t tqi d6n khodn t16u tu
vdo Tr6i Phi6u nhmg tO ChUc Ni€m Ytit hiQn nay chua bi6t den hoflc dugc cho ld kh6ng trgng yi5u.

1. Rrii Ro vd rinn 16

Thay il6i vi Afiu kiQn kinh ft!, chinh tr!, phtip l!,vd chinh sttch 6 ViQt Nam cd thd dnh hrhng
itdng 16 vd bdt lqi d? cilng viQc kinh doanh, tinh hinh tdi chfnh, k& qurt hogt ilQng kinh doanh
vd tri6n vgng cfia fA Cn*c Nihm Ydt

Ho4t dQng kinh doanh chfnh ctra T6 Chric Ni6m Vt5t phu thuQc vdo c6c di6u kipn kinh t6, chfnh tri,
phapl!, vd chinh s6ch o ViQtNam md c5c diAu kiQn d6 kh6c biQt so vdi didu kiQn o c6c nudc c6 nAn
kinh t6 ph6t tri6n hon x6t trdn chc khia c4nh quan trgng, bao gdm cd mric dQ can thiQp ctra chfnh
phtr, trinh dQ ph6t tri6n,t6c dQ t6ng tru&ng, qu6n l;f ngo4i tr6i, kiCm sodt lucrng vA gi6 c6, vd han
chO d6i v6i hdng h6a xudt nhfp khdu.

M{c di nAn kinh € ViOt Nam dd tdng trucmg d6ng k0 trong nhirng thflp ky qua, t} lQ tAng tru&ng
v5n kh6ng ddng d6u, cd vA m{t dialy l6n gita c6c ngdnh kh6c nhau cira nAn kinh tC. Chfnh Pht dA

thgc hiQn nhiAu biQn ph6p kh6c nhau it6 khuy6n khich tdng truong kinh t.5 vd hu6ng dAn phdn b6
c6c ngudn lgc. MQt s5 trong c6c biQn ph6p ndy c6 th6 mang lai lqi ich cho tdng the n6n kinh t6 ViCt
Nam, nhung c6 khi ndng t6c dQng. tiOu cgc d6n fO Cnuc NiC.m yet. Vi dU, viQc tdng l6i su6t dC

ki6m so6t t6c d0 tdng tru&ng kinh ti3 c6 thd 6nh hu&ng UAt tqi iti5n tinh hinh tei chinh vd ktit qu6 ho4t
dQng kinh doanh ctra T6 Chric Ni6m Yi5t.

Nhd nudc c6 thO can thiQp vdo ndn kinh te ViQt Nam vd tt6i hic t4o ra nhirng thay d6i quan trong vd
chinhs6ch, bao g6m chthay i16i co cn6 n6m sodt"lucrng vd gi6 c"a, euan lf v6n vd ngo4i hOi va h4n
cne AOi vdi hang h6a xu6t khdu valhoac nhflp khAu. Cdc.thay eOi ctrintr s6ch d6 c6 thO 6nh hucmg
U6t tqi d6n c6ng viQc kinh doanh, tinh hinh tdi chinh, k6t qud ho4t dQng kinh doanh vd tri6n vgng
ctra T6 Chric Ni6m YOt.

Tinh hinh kinh t6 ViQt Nam cflng 6nh hu0ng ttang kC d6n ho4t dQng kinh doanh cria T6 Chric Ni6m
y6t. Cac ytiu t6 dd vd c6 khi ndng titip tpc anh huong U6t tqi d6n n6n kinh ti5 ViQt Nam bao gdm
nhfing tlgt bung ph6t bQnh dich truydn nhi6m xtty rugAn ddy vd c6 khd ndng xdy ra trong tucrng lai;
bitin dQng ty gi6;tf lQ lam ph6t cao vd viQc Ngdn Hdng Nhd Nu6c ViQt Nam tlng l6i sudt; thay tlOi
vC thu6; c6c thi6n tai, bao gdm cA s6ng thAn, h6a ho4n, lfi lpt vd c6c thdm hga tucrng tW kh6c; viQc
t1ng gi6 dAu; sU ph6t tri6n vO chinh s6ch, chinh tri ho{c kinh t6 kh6c 6 ViQt Nam ho{c anh hu&ng
d6n ViQt Nam, vd c6c xu hucmg kinh t6 todn cAu mang tinh ti6u cyc bao g6m khtrng hoang kinh t6
todn cAu d6n di5n nhimg dqt diAu chinh tr6n thi trudng U6t eqng sin vd chimg kho6n, thii5u ngu6n
cung v6n, suy gidm mang tinh he qu6 d6i v6i ho4t dQng deu tu nu6c ngodi vd dinh trQ tdng trucrng
kinh tC.
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f6 Cnric Ni6m V6t t<trOng th6 dua rabdtkj' b6o d6m ndo li6n quan dt5n sy ph6t tri6n cua n6n kinh
ti5 ViQtNam trong tucmg lai. MQt dgt suy tho6i cira nAn kinh t6 Viet Nam c6 th0 Anh hudng U6t tqi
d6ng kd d6n c6ng viQc. kinh doanh, tinh hinh tdi chinh,_ k6t qu6 hoet.dQng kinh. doanh vd tri-tin vgng
cira T6 Chrlc Ni0m Vi5t. Tuy nhi6n, f6 Cnnc Ni6m Ytit ludn cam ktit n6 lpc tOi tta trong viQc kiem
so6t vd nhfln diQn s6m c6c rtri ro c6 th6 xhy ravd x6y dlmg c6c biQn ph6p kh6c phgc phu hqp nh6t.

Mtbc iIQ tqm phdt cao 0 ViQt l{am cd thd dnh hwdng nfu Ui il6n tinh hinh tdi chinh vd kdt qud
hogt itQng kinh doanh crta Td Chthc Nihm Ydt

Theo s6 liQu cria Tdng Cuc th6ng kC, tir ndm20I1 tro v0 tru6c, tj' lQ lam ph6t cria ViQt Nam lu6n o
mirc cao hai con s6. Tuy nhi6n, trong giai do4n 2011 d6n nay, Ngdn hdng Nhd Nu6c ViQt Nam dd
di€u hdnh chri dQng, linh ho4t c6c c6ng cU chinh s6ch ti6n tQ, ph6i hqp chAt ch6 vdi chinh s6ch tei
kh6a g6p phAn quan trgng trong ki6m so6t vd dua lqmphdtd mric cao 23Yovdo th6ng. 8l2}l1 xu6ng
cQn 6,8IYo ndm2012,6,0!% ndm20l3, vd duy tri mric lpm ph6t dubi 5% 5uy6n su6t tir ndm20I4
dtin nay. Trong 5 ndm gAn nh6t tir n6m 2018 d6n ndm 2022,14m ph6t mn tuqt d4t mric 3,54yo,
2,79yo,3,23yo, l,84yo vir 3,I5%o dAu nim trong gi6i han mpc ti6u md Qu6c hQi dQL n tucrng img
cho c6c ndm. Budc sang ndm 2023, trong b6i cinh l4m ph6t todn cAu gia tdng, 14m ph6t tAi Viet
Nam v6n dang du-o. c ki6m so6t t6t. Theo sO tigu cria T6ng Cpc th6ng kC ("GSO"), CPI binh qudn
quf II tdng2,4l%o so v6i quy IIl2022; binh qudn 8 th6ng ndm2023,chi s6 gi6 ti6u dnng (CPI) tlng
3,1%o so v6i cirng kj, ndm tru6c; l4m ph6t co bdn tdng 4,57%o.

{4c dq tl lQ lam ph6t dugc duy tri d mfc 6n dinh trong mQt vdi ndm trd l4i ddy, kh6ng th€ bao dam
rdng n6n kinh te ViQt Nam sE kh6ng lap lai chc giai do4n l4m ph6t cao trong tucrng lai, d4c biQt
trong thdi gian t6i khi gi6 dAu c6 xu hu6ng tdng dAn tro l4i vd n6n kinh te dugc dg b6o ti6p tpc tdng
trycrng nhanh. Ntiu l4m ph6t cria ViQt Nam tdng cao d6ng kO thi chi phi ctra f6 Cntc Ni0m Yr5t, bao
g6m c6 chi phi nguydn liQu th6, chi phi tri lucrng ngudi lao dQng, chi phf nhi6n liQu, chi phf vQn
chgf61, chi phi x6y d1mg, chi phi b6o tri, chi phi tdi chinh vd chi phi quin lf khric dU kitin sE tdng.
N6u T6 Chric Ni6m Ydt kh6ng th6 chuyOn c6c chi phi.vd phi t6n giatdngndy vdo gi6 dfch vp cho
kh6ch hdng, thi c6c chi phi d6 sO c6 the anh huong U6t tqi il6ng kC tltin tinh hinh tei chinh vd k6t
qu6 ho4t dQng kinh doanh cria T6 Chirc Ni6m ytit. Hon nfia, ty le lam ph6t vd mric l6i su6t cho vay
cao c6 the anh hucrng UAt tqi dtin n6n kinh tC ViOt Nam, m6i trudng kinh doanh vd niAm tin cria
ngudi ti6u ding n6i chung, vd do d6 anh huong U6t tqi ttdng ke d6n c6ng viec kinh doanh, tinh hinh
tdi chinh, vd ktit qu6 ho4t dQng kinh doanh cia Td Chfc Ni6m Y6t.

Ngodi ra, T6 Chric Ni6m Yi5t kh6ng bdo ddm rdng Chfnh Phti s€ khdng ti6p tpc thlrc hiQn c6c chinh
s6ch ch6ng lam ph6t, bao g6m cA viQc c6m tdng ho{c h4n chti tang gi6 chmQt s6 m4t hang vd sdn
phdm do Chinh Pht ki6m so6t.

Di6n bidn tdi suiit cti th| ldm gia tdng chi phi vQn hdnh cfia TO Chtbc Ni6m Yift

Ldi su6t lu6n d6ng vai trd quan trgng OOi vOi sg ph6t tri6n vd ho4t dQng s6n xu6t kinh doanh cfia
c6c doanh nghiQp. C6c bi6n dQng vO ldi su6t c6 thO ldm gia tdng chi phi vay vi5n vd tir t16 t5c dQng
chi phi v{n hdnh vi ktit qui ho4t dQng cria doanh nghiQp, bao g6m ci T6 Chrtc Ni6m Ytit.

Mqi bii5n ctQng d6i voi l6i su6t vay cfing s6.t6c dQng d6n chi phi vfn hdnhrrA til d6 inh hucmg dtin
k6t qu6 kinh doanh cira T6 Chric Ni6m V6t. Vt{c dir tt dAu ndm 20?3 d6n nay, NgAn Hdng Nhd
Nudc t16 nhi0u lAn ha mat bing ldi su6t, <tdy dugc xem ld tlQng th6i cria Ngdn Hing Nhd Nu6c nhim
hQ oq dor.m nghiQp phpc hdi sau c6c an{r hucrng tr} dich bQnh COVID-19 ciing nhu girip kich thich
n6n kinh t6 ho4t dQng s6i n6i tro lai. T6 Chric Ni6m Y6t khdng thiS cam t<i5t rang c6c ngdn hang
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hoac t6 chrlc tin dgng sO kh6ng tdng l6i su6t cflng nhu viQcNgan Hang Nhd Nu6c sd kh6ng tdng l6i
su6t trung tdm trong thdi gian t6i. B6t ky sU giatdngldi su6t ndo trong thoi gian tdi cfing cO th6 anh
hucrng d6-n chi phtvay vd do d6 A+ hucrng UAt tqi d6n tinh hinh tAi chinh vd k6t qui cira ho4t dQng
kinh doanh cta T6 Chitc Ni6m Ydt.

Nin kinh d Vipt Nam vdn cdn phdi chla cdc rfii ro gin tiin vdt mQt nin kinh td mdi nili

NAn kinh tO ViOt Nam v5n ph6i chiu c6c rrii ro gfn [6n v6i n6n kinh t6 m6i ndi. Cac nhd dAu tu tai
c6c thf truong mdi n6i, ntru Viet Nam, ndn lui y ringc6c thi trudrng m6i n6i ndy c6 the tidm an
nhi6u rtri ro hcrn c6c n6n kinh t6 ea phat tri6n, trong mQt s6 truong hqp bao gdm rfri ro d6ng kC vA
kinh t6 vd ph6p lf. Hcm th6 ntia, nhiing thay d6i chinh s6ch quan ly cira Nhd Nu6c cfing nhu viQc
di6n gi6i v0 m6t phap l!,e6i vOi ph6p luat 6p dUng c6 thO gdy ra cfuchQ qui ktr6ng luong tru6c md
c6 thO 6nh hu&ng U6t tqi d6n ho4t <10ng kinh doanh trong nu6c. C6c nhd ttAu tu cfing n6n luu y rdng
c6c ndn kinh te m6i n6i nhu ndn kinh te Viet Nam thudng bi6n <tdi mQt c6ch nhanh ch6ng. Do d6,
c6c nhd dAu tu n6n thfln trgng trong viQc d6nh gi6cfuc rui ro c6 liOn quan vd tir d6 dua ra c6c quyiSt

itinh dAu tu pht hqp c6 tinh d6n cdc riiro {6. Nhin chung, ho4t dQng dAu tu o c6c thf trucmg mdi
n6i chi phu hgp.cho nhirng nhd dAu tu c6 t6 chrlc vd chuy6n nghiQp vd c6 kh6 nlng d6nh gi6 mQt
c6ch todn diQn tdm quan trgng cuacdc rui ro c6 li6n quan.

Xfn hAnq tin dqtng cfia ViQt !{am vd ctic cilng ty ViCt ltlam gidn: cd thd dnh hwtng tiling kd vd
bAt Qi iIAn TO Chtbc Ni€m YAt vd khd ndng huy ilQng vdn crta TO Chrbc Nidm YAt

Cdng ty xtlp hang tindpng Standard & Poor's Financial Services vd c6c co quan xtip h4ng tin dung
kh6c c6 th0 sE thay d6i xdp h4ng tin dpng ctra ViQt Nam hoflc cira cdc c6ng ty Viet Nam. ViQc thay
AOi x6p hang nhq vfly c6 thC anh hu&ng b6t lqi d6n tinh thanh khoin trong cdc thi truong tdi chinh
cira ViQt Nam, di5n kh6 ndng cria Chinh Phtr vd c6c doanh nghiQp ViQt Nam, bao gdm cd T6 Chric
Ni€m Y6t, trong viQc huy dQng v6n b6 sung, vd c6 th6 t6c dQng d6n ldi su6t vd c6c ili6u khoan
thuong mpi khdc md viQc huy dQng vdn b6 sung dugc thlrc hiQn tr6n co so ldi su6t vd c6c cliOu khoin
thuong m4i kh6c it6. Tdt ch cdc ytiu t6 d6 c6 th6, tdc dQng b6t lqi d6ng tO ACn tO Ctlic Ni6m Yi5t.

2. Rrii Ro Vd f,u4t Phip

Nhfrng thay itdi co bdn dfi vAi cric quy illnh phtip tuQt cfia Vipt Nam cd thA fiic itQng khilng tich
cryc ddn hogt ilQng crta TO Chtbc Nihm Yift

C6c ho4t dQng kinh doanh chri ch6t cira Td Chrlc Ni6m YiSt bao g6m ho4t dQng khai th6c vd chO

bi6n kho6ng san thuQc linh vpc chiu sg quin l;f ch{t ch€ cria Nhd Nu6c.

A

Ho4t tlQng khai th6c vd ch6 biiSn khodng san chiu sg di6u chinh ctra luflt vd c6c quy dinh b6o vQ m6i
t T*g cira ViQt Nam. C6c luft vd quy ttinh ndy $im h4n ch6 6nh hucrng b6t lqi d6n m6i trudng,
ki6m so6t tinh tr4ng m6i trudng *u6ng cAp, 6 nhiSm mdi trudng vd khuy6n k*rich str dpng hiQu qu6
ngu6n tdi nguy6n thi6n nhi6n. T6 chric, c6 nhAn c6 hdnh vi vi ph4m lufltvd quy dinh <16 sO biphat
ti6n vdltro{c cdc hinh thirc kh6c theo quy dinh cira ph6p luflt. Ngodi ra, d5i v6i ho4t <tQng khai th6c
vd chti bitin kho6ng sin cria tO Ctrric Ni6m Y6t t6nquan tttin viQc sir dpng nu6c, b6c dO ddt d5, xey
dpg khu chrla du6i qu{ng, lrru trff lcrp d6t phir bC mit vd x6 th6i tir c6c nhd m6y nghiOn vd lgc
qu?ng ld nhimg ho4t tlQng c6 th6 6nh hu&ng U6t tqi d6n mdi trucmg, sirc kh6e ngudi lao tlQng vd
ngudi ddn c6c ving xung quanh ni5u c6c ho4t dQng d6 kh6ng dugc ki6m so6t vd qua,n ly mQt c6ch
phri hgp, n6n b6n c4nh c6c luft vd quy dfnh vA bao vQ m6i trucrng, f6 Cnric Ni6m y0t va c6c c6ng
ty con ctra T6 Chirc Ni6m Yi5t cdn ph6i chiu sg didu chinh cin c6c luflt vd quy tlinh vO y tti, an todn,
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lao dQng, b6o vQ nmg vd c6c quy dinh kh6c c6 li6n quan d6n ho4t dQng khai kho6ng..Th6m vdo d6,
c6c quy ttinh vd thu6 vd thuong m4i li6n quan d,tin ho4t dQng khai th6c vd xu6t kh6u khoang sAn

cfing anh hucmg tltin ho4t dQng kinh doanh cia T6 Chrlc Ni0m y6t va c6c cdng ty con cria Td Cnrf"
Ni6m YOt.

Td Chric Ni6m Y6t kh6ng bio d6m ring chc luflt, quy dinh vd quy ch6 diAu chinh ho4t ttQng khai
th6c vd ctri5 Uitin kho6ng sin s0 kh6ng thay ddi trong tucrng lai, hoflc chcluQt, quy dinh vd quy chti
nghiOm ng{t hcm diCu.chinh c6c linh vgc d6 sO dugc ban hdnh. NIAng thay dQi tl6 c6 th6 y6u cAu
c6c T6 Chirc Ni6m ytit va c6c c6ng ty con ctra T6 Chrlc Ni6m V6t pnai stra d6i co ch6 hopt dQng
hopc d6n dtin vigc gia tdng chi phf dC tuan thir cdc thay d6i d6, vd do v{y 6nh hucrng b6t lqi dC;
c6ng viQc kinh doanh, tinh hinh tdi chinh, k6t qud hopt dQng kinh doanh vd tri6n vgng cira tO Ctntc -
Ni6m Y6t.

Hogt itQng kinh doanh crta Td Chthc NiAm Vdt phqt thuQc vdo khd ndng xin, duy tri vd cdp mdt
hortc gia hgn ctic gidy phdp vd chiip thuQn do Co quan Nhd nu6c ViQt Nam ciip

Ho4t dQng kinh doanh cira T6 Chrlc Ni6m V6t y6u cgu c6q gi6y ph6p vd ch6p thufln khdc nhau ttr
chc co quan Nhd Nudc c6 thdm quy6n ctra ViQt Nam cdp,chang h4n nhu gi6y phdp khai th6c kho6ng
s6n vd cdc chhp thufln vd m6i trudng kh6c do BO Tai nguy6n vd Mdi trudng ViQt Nam cdp, chdp
thufln cria BQ Cdng Thuong ViQt Nam vd ttri6t t<6 nhi m6y, ciing"nhu chc gidy ph6p kh6c cAn thii5t
cho hopt dQng khai th6c vd sin xu6t cria T6 Chric Ni6m ytit. Cac 45y phd:pvd ch6p thufln ndy trong
mQt s6 trudng hqp nh6t dinh sE cAn dugc nQp h6 so xin cdp, stra dOi, c6p m6i ho{c gia h4n tuy timg
trucrng hqp. T6 Chrlc Ni6m Vtit khOng th€ bao dim vdi c6c nhd dAu tu ti6m ndng ring co quan nhd
nu6c c6 li6n quan sO c6p ctrc gi6ry phdp m6i, gi6y phdp sria d6i, c6p mdi ho{c gia han d6i v6i c6c
gi6y ph6p hiQn c6 cfing nhu sd c6p cic gi6y ph6p n6i tr€n trong th<ri h4n md Td Chric Ni€m Ytit dU
<1o6n. ViQc Sh6ng thd sira d6i, xin c6p mdi ho{c gia han b6t k} gi6y ph6p ho{c ch6p thufn ,quan
trgng ndo cAn ph6i .g d9 thgc hiQn hoat dQng kinh doanh ctra T6 Chrlc Ni6m y6t e6u c6 the anh
huong U6t tqi <iling kC di5n c6ng viQc kinh doanh, tinh hinh tdi chfnh, k6t qu6 ho4t dQng kinh doanh
vd tri6n vgng cira T6 Chric Ni0m Y6t.

Gi6y phdp quan trsng nfr6t pnai cO d6i v6i ho4t dQng khai th6c m6 cira T6 Chrlc Ni6m VCt ta Ci6y
ph6p khai th6c khorlng sdn do BO Tei nguy6n vd MOi trudng ViQt Nam c6p, vd c6c quy6n cria T6
Chric Ni0m VCt AC khai thric vd ph6t tri6n DU An Nni Ph6o phr,r thuQc vdo kh6 ndng ctra fO Cnric
Ni6m Yi5t trong vigc d6p img c6c tli6u khoan cira gi6y ph6p d6, bao g6m viQc tri cho Chinh Phtr crlc
kho6n phi vd thu6 nhu quy dinh trong giAy ph6p, cfing nhu viQc tt6p img chc diAu kiQn c6p ph6p
kh6c li6n quan dtin y6u cAu vO m6i trudng, y t6, antodn vd lao dQng. NOu T6 Chftc Ni0m VCt t<trOng

c6 k$ ndng d6p.rmg c6c diAu kiQn c6p ph6p, quyAn khai th6c kho6ng sin tt6i vdi Dp An Nni pnao

c6 th6 bi han ch6 ho4c thay d6i vd k6t qui ld hqn ch.5 hoflc thay il6i nay c6 th6 6nh hucrng U6t tqi
ct6ng ke di5n c6ng viQc kinh doanh, tinh hinh tdi chfnh, k6t qud ho4t dQng kinh doanh vd tritin vgng
cira T6 Chric Ni6m YCt.

Phtip luQt thud ViQt Nam cd thd thay ithi

Tdt citc6c luflt vd quy <linh vA c6c kho6n thu6 chinh d ViCt Nam (bao g6m thu6 gi6 tri gia tdng, thu6
thu nhfp doanh nghiQp, thu6 thu nhflp c6 nhen, thuiS tdi nguyOn vd thu6 xu6t khAu) dd thay eOi e6ng
t<C tC tir ngdy 1 th6ng I nim 2009 vd vdn dang ti6p tpc duqc b6 sung vd ldm rd OC dap img y6u cAu
thyc ti6n khi c6 cdc vdnd6 ph6t sinh trong qu6 trinh thu vd nQp thui5. CLc thay e6i vO tinh trqng thu6
ctra T6 Chric Ni6m V6t ho{c luflt thu6 ho{c c6c crich di6n gi6i kh6c nhau vO ph6p lu4t vd chinh s6ch
thuti o ViQt Nam nhin chung c6 th6 dnh hunng b6t lqi d6n tinh hinh hopt dQng vd k6t qu6 kinh doanh
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ctra Td Chrlc Ni6m ytit vd ldm tdng nghia vg thui5 md T6 Chric NiOm VCt phai chiu.

O5i vOi chc rii ro vd m{t phdp ly, tO Cntc Ni6m y6t 1u6n ddm b6o viQc theo d6i, cflp nhAt tinh
tr4ng cria cdc gi6y ph6p vd quy tlinh ph6p luflt c6 li6n quan <16ng thdi c6 phuong 5n xir l)i kip thdi
eC tranh riri ro n6u trOn.

Khubn *n6 mnn doanh b! rtnh hwhng b6i cdc vdn ili chinh tr!, tttphtip, quy illnh vd biifn ddi khf
hQu hortc cric viin di vi tuAn thrt bi ctio buQc tgi crfrc qadc gia md T6 Chtbc Niim YA hoqt itQng

HiQn t4i, fO Cnrig Ni6m y6t ti6n hanh ho4t dQng kinh doanh cria minh trong mQt m6i trudng toanx , ;. . ..\
cdu bao gdm nhi6u khu vuc phil2l!,vd c6c khu6n khd ph6p lj phfc tqp. Chc quy trinh qudn tri vd
tudn thir cira Td Chr?c Ni6m Ytit (bao g6m viQc xem xdt c6c ki6m so6t nQi bO d6i v6i b6o c6o tdi
chinh vd c6c ki6m so6t nQi b0 cp th6 li6n quan dtin canh tranh, b6o vQ dtr liQu vd quy6n ri6ng tu,
nghia vg b6o mflt th6ng tin, ch5ng h6i lO vi tham nhfing...) m4c di c6 th6 dugc so4n thio theo ti6u

, i I .,
chu6n todn cdu vd d mrlc dQ bao qu6t cao nhdt nhrmg ciing kh6ng th6 dim b6o viQc x6c itinh duqc
c6c sai s6t vO tdi chinh ho{c ngin ch{n dugc c6c hanh vi vi ph4m ph6p luflt ti6m An. B6 Quy tdc
Ung xir ctra T6 Chtlc Ni6m Yi5t, cirng voi cdc chfnh s6ch ctra fO Cnrfc Ni6m Ytit, khdng th6 ngdn
ch{n hodn todn cdc trudng hqp hanh vi gian lfln vd kh6ng trung thlrc ctng nhu dim bAo tu6n tht
c6c y6u cAu ph6p ly ho{c quy clinh. Di6u ndy c6 thO d6n d6n tidn ph4t theo quy ilinh, m6t lgi nhufln,
kiQn tpng, c6o buQc hoflc diAu tra boi co quan quin ly, bi rrit gi6y ph6p ho4t <lQng ho{c bi thiQt hai
ve Oantr titing.

3. Rrii Ro D3c Thi Li0n Quan D6n Hopt DQng Cfra T6 Chftc Ni6m Y6t

3.1. Rfri ro d[c thi tiOn quan til6n nginh

Rfii ro bidn ilQng giti khottng sdn todn cdu

Gi6 kho6ng sin todn cAu.mang linh 9hu kj vd c6 th6 bi6n ttQng m?nh, {o d6 ni5u gi6 kh95ng s6n sqt
gi6m thi s6 6nh hucrng U6t tqi ddn ket qu6 ho4t dQng kinh doanh cria Td Chric Ni6m YOt.

Th-i trucrng vonfram, florit, d6ng vd bismut todn cAu kh6 nhay cim v6i nttirng thay <16i trong c6ng
suAt va s6n lugng khai th6c kho6ng sdn. Do nhu cAu vA vonfram, florit,.ddng vd bismut d6n tr) hAu
htlt c6c img dpng c6ng nghiQp,gi6ct,r-circkho6ng san ndy thudng c6 m6i li6n hQ v6i sgtdng truong
kinh t6 todn cAu. Ngodi ra, thitrucrng Trung Qu6c ld.t6c nhdn thric dAy.nhu cAu gi|vitnguyOn liQu
todn cAu trong th4p ky qua, viQc tdng truong kinh ti5 ddi han vd nhu cAu cira Trung Qu6c titip tgc
gi6m t6c c6 th€ d6n dtSn viQc chuydn hu6ng ddng ch6y thumg m4i, d6n dtin giAm gi6 sAn phAm cria
tO Cnrfc Ni6m y6t va t6c dQng dtin hiQu qu6 hopt dQng kinh doanh chung.

Theo c6c hqp d6ng bao ti6u vd hgrp tl6ng ban sin phAm cta Dp An Nrii Ph6o tt6i v6i vonfram,
fluorit, d6ng vd bismut, gi6 cliua cdc kho6ng s6n ndy nhin chung sE dugc ddm ph6n vd diAu chinh
dinh ky c6 tham chi6u gi6 thi trudng hiQn hdnh. Do v{y, sg sgt gi6m vd bi6n dQng d6ng kC cua gi6
c6c khorlng san dd cht5 Uitin ndy tr6n thti gi6i, ho4c gi5 c6c thanh phdm d5 qua cn6 Ui6n d6u c6 th6
6nh hutmg vdt6c <lQng b6t lqi d6n ho4t <tQng kinh doanh, tinh hinh tdi chinh vd ki5t qui ho4t dQng
kinh doanh cira T6 Chric Ni6m YOt. DAy ld mQt rui ro mang tinh he th6ng vd kh6 dU b6o.

Gia tdng chi phi vQn chuydn vd vipc gidn tlogn vQn chuydn cd thd dnh hthng Oiit tg ilifn chi phf
sdn xudt vd kh,rt ndng thrTc hipn hgp iling itang cd hiQa lqc cfia Td Chftc Nihm Ydt
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Chi phi vfln chuy6n chi6m mQt ph6n d6ng kC chi.phf sdn xudt cira T6 Chrtc Ni6m y6t vd ld mQt yeu
t6 quan trgng cAn xem x6t khi T6 Chrlc Ni0m V6t thucrng luqng"gi6 mua v6i kh6ch.h*g. ViQc-gia
tdng chi phi vQn chuy,Sn c6 th6 khi6n gi6 thanh s6n phAm cria T6 Chrlc Ni6m VCt ahthorn vd do AO

ho4t dQng kinh doanh cira Td Chrlc Ni6m y6t sC gi6m tfnh c4nh tranh so v6i c6c nhd sin xu6t kh5c.
Hon nila, UAt t<y gian dopn ndo xiy ra tr6n he thgng ducrng bQ hoflc ducrng sat n6i finh Th6i Nguy6n,
noi m6 Nrii Ph6o tgalqc, voi chc c6ng gAn nh6t h Hii Phdng vd Qu6ng Ninh, noi sdn phAm duo. c
chuyi5n di cho khdch huqg, chang h4n nhu vi c6c vdn d6 thdi ti6t, tranh ch6p lao dQng,.b6o tri ducrng
bQ valho{c dudng s6t, deu c6 thO t4m thdi h4n ch6 kh6 ndng v4n chuyiSn sin phAm dtin kh6ch hdng
dring h4n cta T6 Chirc Ni6m Ytit.

Ngo.il ra, c6c ho4t dQng cira T6 Chrlc Ni6m Ytit cfing chiu t6c dQng cta lU dich chuy6n cin cdc
ngudn lr,rc logistics tr6n todn tht5 gi6i dA khii5n mgi thrich thr?c d6i v6i chu6i cung. img tr& n6n l6n
hon. C6c cang bien l6n trdn.th6 gilitqi c6c thdi diOm nh6t ilinh <16u c6 th0bi in tic ho{c x5o trQn.
Chc chngbiOn chinh cung 96p cho ViQt Nam (Trung Qu6c v-d Singapore) 1im trong s6 ciic cdng un
ri nh6t vd c6 nhtfng thoi di6m tinh hinh ndy dA anh hucrng x6u dtin c6ctuylncung img tr€n toan th6
gi6i ctra tO Cnric Ni6m yet. eO phfln Cung yn9 cira T6 Chrlc Ni6m YOt da ph6i t16i m{t v6i tinh
hinh kh6 khdn ndy vd t16 thgc hiQn mQt sd chi6n lu-o. c d6i vdi hdng t6n kho vd giao nh{n hdng h6a.

n6t k! y6u t6 ndo k,5 tr6n dAu c6 th6 6nh hucmg Udt tqi drlng kC di5n c6ng viQc kinh doanh, tinh hinh
tdi chinh, k6t qu6 ho4t dQng kinh doanh vd tri6n vgng cira tO Ctltc Ni0m Vi5t. Oay ld nhirng riri ro
kh6ch quan nim ngodi khd ndng dq do6n cia T6 Chirc Ni6m Yi5t, tuy nhi6n f6 Cnirc Ni6m Yi5t
lu6n n6 lUc t6i da dO tfnh to6n vd titit kiQm mQt c6ch hqp lf chi phi vfln chuy6n Ae tOi uu h6a k6t
qui kinh doanh.

3.2. Rfii ro dflc thi li6n quan d6n c6ng ty

fA Cn*c Nihm y& cd mQt qad trinh hogt tlQng cbn gitfri hgn

T6 Chric Ni6m Yi5t dugc thenh l4p ndm 2010 khi Tap Doan Masan titip qudn Dy An Nrii Ph6o. Qu6
trinh ho4t d6ng cria Td Chric Ni6m ytit va DU An Nrii Ph6o cdn tuong d5i ngan dO c6 th€ d6nh gi6
dugc kh6 ndng cira tO Ctutc Ni6m yi5t ve Dp An Nrii Ph6o trong tucrng lai. M{c dt dQi ngii qu6n
ly vd ngudi lao dQng thuQc fO Cnric Ni6m ytit cO kinh nghiQm vd chuy6n m6n trong linh vpc ho4t
dQng khai th6c mo vd tdi nguy€n, chring t6i v6n kh6ng th6 bao ddm chic chin sg tdng trucrng thAnh
c6ng vd ho4t dQng trong tuong lai ctra minh. tO Chtic Ni6m Ytit kh6ng d6m b6o chic chin c6 th6
t1o radoanh thu lcm hcrn chi phi trong tucrng lai dO c6 lgi nhufln tir ho4t dQng khai th6c khoang s6n,
vd do d6 c6 th6 anh hudng U6t tqi <t6n tinh hinh tei chinh vd ktit qu6 ho4t dQng kinh doanh cria T6
Chrlc Ni6m Y6t.

Rfii ro tit khd ndng mdt hogc gidm ildng k0 ilon hdng til ctic khtich hdng tdm

Sin luqng florit vd bismut ctra Dp 6n Nrii Ph6o ducr. c b6n cho Traxys Europe S.A. vd Vital Materials
Co., Ltd theo c6c hqp d6ng bao ti6u gifa Cdng Ty v6i c6c kh6ch hdng ndy. O6l vOi vonfram, phAn

l6n c6c san phAm s0 dugc cung c6p cho Nh6m C6ng ty H.C. Starck, ngodi ra cdn c6 c6c ct6i tac tiOu
thU tai Bdc M!, Nhat Ban vd EU.

N6u TO Chfc Ni6m ytit m6t di b6t k! kh6ch hang ndo trong s5 c6c kh6ch hang ndy md kh6ng c6
c6c kh6ch hang kh6c thay thO hgac n6u U6t tcy kh6ch hdng ndo trong s6 c6c kh6ch hang ndy kh6ng
thO thUc hiQn dAy dir c6c cam k6t bao ti6u ctra hg v6i T6 Chfc Ni6m Y6t, thi tinh hinh tdi chinh, k6t
qud ho4t dQng kinh doanh vd tritin vgng ctra t6 Ctnic Ni6m y6t cO th0 bi 6nh hucrng U6t tqi vd d6ng
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k6. Tuy nhiOn ddy ldcdcnhd s6n xu6t l6n tr6n th6 gi6i dA ho4t dQng l6u ddi vd c6 uy tin trong ngdnh,
vd c6c san phAm kho64g sin khai th6c tr) Dp An Nrii Ph6o ld nhiing san phAm c6 tinh hiru dqng cao
ndn T6 Chric Ni6m ytit cO co sd tin tuong vA tinh b6n virng trong bao ti6u cfing nhu ti6u thg c6c
sdn phAm ctra T6 Chrlc Ni6m Y6l

BAN CAO BACH

Chi phf hoqt ilQng tgi DUAn Nfii Phrio tdng tiling kd cd thd dnh hutng tdt t,qi AAng
ndng sinh tN vd lqi tch kinh tif dry tfnh nhQn etwqc til hoqt ilQng khai thtic md cfia Td
vift

kd ddn kh,rt
Chftc Nidm

Chi phi ho4t dQng ctra T6 Chric Ni6m y6t cO thO thay dOi phl thuQc vdo mQt s6 y6u t6, chdng h4n
nhu nhting di6u chinh trong kti ho4chkhai th6c m6 cira Dg An Nrii Ph6o dya tr6n nhirng th6ng tin
ilia kf thuat jhu tlyoc.khi m.o nh6t tri6n vd th6ng tin vd gi6 ciahdng h6a dAu vdo nhu nhi6n iiQu,
diQn, ho6 chdt, chiltn6, vd s6t tnep. Chi phi hang h6a c6 thd chiu sg bi6n dQng gi|thetthudng, bao).,gdm cA vigc tdng gi6 ddn.d6n ho41 tlQng kinh doanh ft sinh ldi hon, vd phg thuQc vdo nhirng thay
it6i ciraph6p luQt, quy chti vd"quy dinh anh h""tlg d6n gi6 c6, qu6trinh qft dpng vd vfln chuyOn hdng
h6a. Chi phi v6n cflng c6 th6 tdng do nhtng y6u t6 ndm ngodi tdm ki6m so6t cira T6 Chrlc Ni0m
Yi5t, bao gdm gi6 nguy6n liQu, nhi6n liQu, s6t th6p, cdc hdng ho6 kh6c vd chi phi nhdn c6ng. N6u
chi phf ho4t dQng ctra Dp An Nrii Ph6o tlng l6n d6ng k6 c6 th6 ga'y hnhhudng U6t tqi d6ng k6 d6n
lgi nhu4n vd lgi ich kinh t6 tir ho4t ilQng khoang s6n ctra tO Ctrtc Ni6m y6t. pC giAm thi6u rui ro
ndy, TO Chric Ni6m Y6t ludn nd lpc tAi dad6 theo d6i c6c bi6n dQng c6 th6 6nh hucrng ctiin chi phi
ho4t dQng cria Dr,r An Nrii Ph6o d6 chfr dQng c6 biQn ph6p ki6m so6t.

fA Cn*c Nihm ydt dwa vdo ctic nhd thilu thrh ba trong viQc cung cdp dlch vqt khai thdc md

HiQn t4i, T6 Chric Ni0m Y6t dang thu€ c6c nhd thAu dC thUc hiQn hopt dQng khai th6c m6 vd c6c
ho4t dQng h6 trq khai th6c mo nhu b6o tri vd sria chtia trang thi6t bi vd b6o tri dulng b6. Do d6,
ho4t dQng ctra Dg An Nrii Ph6o c6 thC bi 6nh hucrng boi viQc thpc hiQn dich vp cria c6c nhd thAu thri
ba ndy. Mflc du T6 Chric Ni6m Vtit giam sdt cdng viQc cria c6c nhd thAu ndy OC Uao dim c6ng viQc
du-o. c thuc hiQn phir hqp v6i kiS ho4ch khai th6c m6, ngdn s6ch vd c6c chi ddn k! thuflt cria fO Chrtc
Ni6m yet, tO Chrlc Ni6m V6t khOng tne nem so6t c6c tiOu chuAn ch6t luqng, an todn vd m6i trudng
eOi vOi c6ng viQc do cdc nhd thAu thrt ba thgc hiQn v6i mrlc d0 cAn trgng nhu e6i vOi c6ng viQc do
nhdn vi6n cria chinh tO Ctnic Ni6m yCt thUc hiQn. Nt5u U6t t<y nhd thAu thri ba ndo kh6ng d6p tmg
c6c ti6u chuAn chAt lugng, an todn vd m6i trudng cria T6 Chrlc Ni6m Y6t, vigc d6 c6 th6 anh hu&ng
d6n viQc Td Chric Ni6m Y6t tuen thtr c6c quy dfnh c6liOn quan vd cfing c6 the d6n d6n tr6ch nhiQm
aOi vOi cdc b6n thir ba, tt d6 c6 thO 6nh huong b6t lqi d6ng kC d6n c6ng viQc kinh doanh, danh
titing, tinh hinh tdi chinh vd k6t qui ho4t dQng kinh doanh ctra T6 Chirc Ni0m y6t. fO Chirc Ni6m
Y6t lu6n n6 lpc tOi da sir dpng nhiing nhd thAu thri ba c6 uy tin, c6 kinh nghiQm ee eam b6o vfln
hnnh dU 5n dring k! thuflt, an todn vd hiQu qu6.

Rrti ro hdng hdc mtty mdc, thi6t b! chlnh vd mdi de dga an ninh mgng

Ho4t tlQng cira Dp An Nrii Ph6o vd c6c nhd m6y tr6n todn cAu cria T6 Chric Ni6m V6t php thuQc
vdo c6c b0 ph{n trqng ytiu cria nhd m6y ch6 bii5n, thiiSt bi vd m6y m6c hiQn ttai v6i dac tti6m k!
thu4t-c6ng nghQ phrlc t4p, da d4ng vd c6 gi|tri l6n. ViQc b6o tri nhting m5y m6c vd thi€t bi c6 li6n
quan hiQn dugc thpc hign boi chcnhlmvi6n ctia tO Ctnic Ni6m Y6t ho4c, ntlu c6n thi6t, bOi c6c nhd
thAu thri ba du6i sU gi6m s6t cira fO Cnric Ni6m Ytit.

tO Ctlic Ni6m ytit sri dgng chi6n luoc so hfru vd vQn hdnh tdi sin c6 tu6i thg cao vd chi phi thdp,
dugc ctng cO UOi khi ndng trd n6n tich hqp hodn todn vd tp tlQng h6a cao, tr) tdi nguy6n dtin kh6ch
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nAN cAo BAcH A
hang sir dgng cudi vi thi truong. Do vfy, quy trinh ho4t tlQng vd kinh doanh cira T6 Chirc NiOm
V6t ptrp thu6c nhi6u vdo c6c c6ng nghQ truyAq thQng vd m6i n6i AC c6i thiQn dq an todn, h4 gi5
thanh vd md ?,h6a gi6tri. Khi f6 Cnirc Ni6m Vdt ti6p tgc hiQn thlrc h6a thanh c6ng chi6n luoc tdng
tru&ng cira minh, thi danh s6ch todn cAu n6i bflt hcrn vd sg hign diQn tryc tuy6n.ngdy cdng t6ng c6
th6 s6 tro thAnh mpc ti6u tr6p Oan hcvn cho c6c cuQc t6n c6ng an ninh m?ng. g6t ky thiQt h4i d6ng
kO ndo kO tr6n d6u c6 6nh hucxrg U6t tqi d6ng kO dtin cdng viQc kinh doanh, tinh hinh tdi chinh, k6t
qu6 hopt dQng kinh doanh vd tri6n vgng cira T6 Chirc Ni6m ytit. f6 Chric Ni6m ytit lu6n n6 lgc tdi
da trong viQc vQn hanh, b6o du6ng vi ki6m tra m6y m6c thii5t bi theo dring quy ttinh cira nhd s6n

*u6t, cfing nhu n6ng cao tinh thdn phdng ch5ng tQi pham mAng AC Aam b6o cho cdc mhy m6c thiOt
bi duqc hopt dQng t6tnhet, vd ng[n chan b5t k] su kiQn m4ng ndo d6n d6n vi pham tt6ng kO mdi
trudng c6ng ngfrQ quan trgng trong kinh doanh ho4c tiOt lQ th6ng tin nhpy cim vdi thitrudng.

Cric s6 liQu-trir tugng cfia Dry zin Nfii Phdo chi ld s6 ttgu wfc tinh trfr.twgng tgi nguy€n khoting
s,fin th4cc td vd dya tr€n nhiiu gi,n dlnh miiu ch6t khdc nhau md cd thd thay tl6i trong twong lai

Trtl luqng kho6ng sdn tiAm nlng dd dugc chimg minh trOn co sd nhtlng ph6n do6n dpa tr6n kii5n
thric, kinh nghiQm vd thgc ti6n trong ngh6 vd U6t tcy thay t16i ndo d6i vdi tril lugng kho6ng sdn ti6m
ndng dd duqi chfng minh u6c tinh d6u c6 thC anh hu&ng b6t lqi d6n cdck6 hoach ph6t tri6n vd ho4t
rtQng khai th6c m6 cfra T6 Chirc Ni6m y6t, ttr d6 anh hucrng d6n gi6 tri kho6n dAu tu cria Td Chric
Ni6m y6t. frt lugng kho6ng sin cria DU An Nrii Ph6o du-o. c n6u trong B6n C6o B4ch ndy chi ld s6

liQu u6c tinh vO quy md cdc viakho6ng s6n nim trong khu vgc khai th6c cria DU An Nrii Ph6o. Tinh
ch6t cira thdn qu4ng, sp phdn bd vd phAm c6p qu4ng cfing nhu tinh ch6t ctra qu{ng trong qu6 trinh
khai th6c vd chi5 bii5n kho6ng sdn ld nhfrng ytlutd khdng bao gio c6 th6 du doan dAy dir, vd ciic s6

liQu udc tinh vO tril lugng kh6ng th6 dugc lflp md kh6ng c6 bitin dQng, vi cAn thiCt phai dga vdo
nhi6u gia dinh kh6c nhau ching h4n nhu cdc giirdinh li6n quan d6n diAu kiQn dia chdt,lich sir s6n

xu6t cfia c6c m6 t4i ving l6n cfln khu vpc khai th6c m6 cira tO Ctltc Ni0m Y6t, trthhucmg ci.n chc
ydu cAu luAt dinh vd chi phi ho4t dQng. Nhirng gia dinh ndy c6 thd cAn thay d6i, chdng han, dua tr6n
kinh nghiQm sin xu6t thgc t6, khi c6 th6ng tin m6i ldm thay AOi ntrirng gia dinh co ban ho{c thay
t16i trong c6ch phdn lo4i trti lugng thdnh 1o4i "di chimg minh" ho{c "tidm ndng". BOn c4nh d6, chdt
lugng vd tl{c tffi cria khoring sdn thpc t6 t<trai th6c dugc tir DU An Nrii Ph6o c6 th6 thay OOi Aang

kO so v6i udc tinh cira T6 Chrlc Ni6m Ytit hoac c6 thd kh6ng d4t y6u cdu cria kh6ch hang.

Do nhirng sO Ugu u6c tinh v6 ttrOi lugng, phdm c6p vd hdm luqng kim lo4i t6ng thC cira mdt via
kho6ng sin khdng phdi hic ndo cfing dugc tinh to6n chinh xiic, trfr luqng khoang sin ti6m ndng dd
dugc chimg minh c6 th6 cAn dugc diOu chinh vdbdt k! di6u chinh ndo nhu vfly d6u c6.th6 anh
hucrng d6n kC hopch ph6t tri,5n vd khai.th6c m6 vd b6t k!"suy gi6m tlang k6 ndo AOi vOi l"<trOi tuqng

. ii A 
"vd phdm c6p cira trir luo. ng thuQc Dp An Nrii Ph6o c6 th6 gdy Anh hucmg bat lqi d6ng k€ d6n c6ng

vipc kinh doanh, tinh hinh tdi chinh, ktit qud ho4t dQng kinh doanh vd tritin vgng kinh doanh T6
Chrlc Ni6m Ytit. Tuy nhi€n mo Niri Ph6o c6 qu6 trinh ho4t <lQng thdm dd vd khai th6c kho6ng san

l6u ddi. ooB6o c6o c6c ktit qui thdm dd chi ti6t m6 vonfram-da kim Niri Ph6o" dugc phO duyQt boi
HQi Edng E6nh Gi6 Trfi Luqng Khoring Sin Qu6c Gia x6c nhfn t6ng trtl lugng qupng cira mo Nrii
Ph6o c6 th6 duqc coi ld d6ng tin cfly.

Rfii ro vi m(t ilia chdt Afi vA,i OrgAn Nrti Phtio

Nhd m6y Nrii Ph6o di vdo ho4t <fQng vd thgc hiQn san xuAt thucrng m4i eOi vOi s6n phAm dAu ti6n
vdo ngdy I th6ng 3 ndm 2014. e6t 6n dia k! thuQt c6 the kh6 dg <1o6n vd thudng bi anh hucrng boi
nhyng rui ro vd nguy hi6m ngodi tAm.ki0m so6t cria tO Cttic Ni6m Ytit, chang hanphu thoi titit
khic nghiQt vd mua l6n, c6 tli0 d6n dtin lii lgt, s4t birn, ld d6t vd v6ch m6ng khdng 6n dinh. tr,t6i
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BAN CAO BACH A
mQt hflu qu6 tiAm ndng ndy d6u c6 th6 anh hucrng t6t tqi ttsngt6 d6n cdng viQc kinh doanh, tinh
hinh tAi chinh, ktlt qud ho4t dQng kinh doanh vd tritin vgng ctra f6 Cnric Ni6m VOt. tuy nhi6n, ngodi
viQc mua b6o hiOm dAy dtr, ban <1i6u hdnh DU An Nrii Ph6o sd ludn dim bdo vQn hanh du 6n theo
dring c6c quy chuAn k! thuflt dO gi6m thi6u t6i ita 6nh huong U6t tqi (n6u c6).

3.3. Rrii ro dic tht li6n quan tl6n finh vqc ho4t ilQng

Rrti ro tir viQc gia tdng chi phi vd nguQn ly, di b,rto vQ mhi trtdng tit hoqt ilQng khui thdc md vd
ctic iilip ftng cdc tidu chudn qafic ft v0 bidn il6i khf hQu

Ho4t dQng ctra Dy An Nrii Ph6o vd Nh6m C6ng Ty H.C. Starck, cU th6 le nhd ry6y ch6 bi6n, ph6t
sinh ra nhting ctr6t tnai thdng thucrng vd nguy h4i md c6 th6 6nh hucrng U6t tqi di5n m6i trudng ntiu
c6c lo4i cnat*taid6 khdng duqc ki6m so6t vd qudn lf mQt c6ch phu hqp. Ho4t dQng thdm dd, khai
th6c vd cnti Uien kho6ng sAn ctra Dy An Nrii Ph6o vd ho4t dQng ch6 bi6n cria Nh6m C6ng Ty H.C.
Starck d6u phii tudn tht ph6p lu{t vd quy ttinh ve m6i trudng, y ti5 vd an todn cira ViQt Nam vd c6c
nu6c noi Nh6m C6ng Ty H.C. Starck d{t nhd m6y. Nhirng quy dlnh ryy diOu chinh nhi6u phucrng
diQn kh6c nhau cira hopt dQng khai th6c m6 ctra tO Cnnc Ni6m Y6t, ch8ng h4n nhu viQc xA thAi vdo
kh6ng khi vd ngudn nu6c, viQc thu gom, qudn ly, luu trp,*tt ly chdtthhirhnlhdng thucrng vd ch6t
th6i nguy hai, vQ sinh c6ng trudng, ch6t lugng nu6c ngAm, ctitqo vd phqc trOi mOi trucrng sau khi
kt5t thric khai th5c. Chi phi cho viQc tudn thtr ph6p lu{t vi quy dinh ndy dugc dp ki6n h sd 6nh hucrng

d6n chi phi hoat dQng vd vi th6 c4nh tranh cia T6 Chirc Ni6m Ytit. Ngodi ra,.bdtkj, vi ph4m ndo
d6i v6i, U6t tcy tr6ch nhiQm ndo theo, hoac b6t kj thay t16i nao cira phdp luflt vO m6i trucrng, y t6 vd
an todn c6 th6 ldm ph6t sinh c6c chi phi vd ch6 tdi dring te. Ci6y ph6p vd circ chdp thuQn ph6i c6
li6n quan d6n ho4t dQng khai th6c kho6ng sin cfing c6 th6 bi dinh chi ho{c thu h6i trong trudng hqp
kh6ng dfup imgcdc ti6u chuAn md ph6p luflt yOu cAu. T6 Chirc Ni0m Ytit kfi6ng b6o tt6m rang Td
Chric Ni6m y6t se c6 kh6 ndng tudn thri hoan todn c6c yOu cAu vd m6i trulng trong hiQn t4i ho4c
tucrng lai. BOn canh d6, c6c quy dinh trong tuong lai c6 thC dAt ra nhi6u ydu cAu nghiOm ng{t hcrn

vA viQc tudn thtr vd phpc trOi mOi trudng, tir d6 c6 th0 ddn d6n chi phi tudn thri cao hcrn vd c6 thO

anl"r hucmg b6t lqi d6n cdng vigc kinh doanh, tinh hinh tdi chinh, ki5tqu6 ho4t dQng kinh doanh vd
tri6n vgng cta Td Chric Ni6m Y6t. tuy nhi6n, ddy ld nhirng chi phi bit buQc vd T6 Chrlc Ni6m Ytit
sE ludn tudn thir quy dinh ctra ph6p luflt ViQt Nam vA vipc sin xu6t kinh doanh di d6i v6i ph6t tri6n
b6n vfrng vd bAo vQ mdi trucrng.

Do tinh ch6t ctra c6c ho4t dQng kinh doanh chinh cira T6 Chric Ni6m YOt lA nhfrng ho4t ttQng dugc
di6u chinh ch{t ch6 b<ri c6c lu4t li6n quan di5n chc t6,c tlQng d6n cQng ddng, srlc kh6e, mdi trucrng
vd an toan. C6c y€u cAu ngdy cang tdng li6n quan d6n c6c ph6 duyQt vA quy dinh, cQng ddng, srlc
kh6e, m6i truong vd an todn c6 thO d6n d6n sg chfm tr6 ho4cgi6n do4n d6ng k0 vd c6 th6 enh hucrng

ti6u cgc diSn tfnh kinh t6 ctra sg ph6t triiSn m6i, viQc md rQng cdctiti sin vd ho4t dQng hiQn c6 cfing
nhu hiQu suet cta c6c tdi sAn hoqt ilQng cria tO Ctlic Ni6m y6t. ffri c6c ti6u chudn quy dinh vd k)
vgng li0n tgc ph6t tri6n, T6 Chrlc Ni6m Ytit c6 th6 phai chiu chi phi tudn thir vd quy dinh tdng l6n
ee eap img c6c tiOu chuAn b6o c6o vd vfn hdnh mdi, ctng nhu cdc chi phi d6ng cira vd kh6i phpc
dia di6m khai kho6ng khdng lucrng tru6c dugc. ViQc thi6u sg chdc chin vO quy dinh, sg kh6ng nh6t
qu6n vO chinh s6ch todn cAu vd nhtrng th6ch thric li6n quan dtin viQc quan ly.danh mgc doanh nehiQp
da d4ng tr6n nhiOu c6c khudn kh6 quy dinh c6 khd n6ng 6nh hucmg x6u dtin tdi san vd chu6i cung
img cria fO Chric Ni6m Ytit.

Rrti ro trong quti trinh hogt ilQng do ctfc tr6 nggi ngodi dqt kiifn nhu cric thdm hga ty nhihn vd
hoqt itQng khhng mong muiin cd thA ilic ilQng xda il6n tdi sdn, ch{rc ndng hortc con ngtdi
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Ho4t dQng. khai th6c kho6ng s6n c6 thO php thuQc vdo c6c sy kiQn vd tli6u kiQn van hdnh md c6c sp
kiQn vd di6u kiQn v{n hdnh nhu thi0n tai,tain4n vd hong h6c d6 c6 th6 ph6 v6'k0 ho4ch khai th6c,
s6n xu6t, b6c dd vd vfln chuy6n vonfram, florit, d6ng vd bismut cria Dg An Nrii Ph6o trong mQt thoi
gian ddi. C6ng Ty hiQn sd htu c6c tdi san s6n xu6t o mQt s6 quSc gia tr6n todn cAu nhu: Dric, Trung

Qrr6c, Canada. Do vfly, qu6 trinh ho4t tlQng cira T6 Chric Ni6m ytit cO th0 gap phti chctai n4n vfln
nlnn,'ctrang han nhu-h6a hopn, rO ri khi i5t, ru c5 ducrng b0 vd phucrng iien, ru c6 c6ng va vin
chuy6n, sp c6 m6y bay, sp cO tnann n6 t6 ttriOn ho4c hAm chrla, kho chria ch6t thti,mdtngu6n diQn,

6 nhi6m mdi trudng, l6i thi6t bf quan trgng co hgc vd c6c cuQc t6n c6ng b6o m4t mang ho{c thdng
thulng vdo co sd h4 tAng cira T6 Chric Ni6m yiSt. fai sdn khodng s6n cira tO Chnc Ni6m Y6t cfing
c6 thd chiu nhirng thim hgathi6n nhi6n b6t ngd n4u dQqg d6t, b6o lfi. Ngodi ra, T6 Chric Ni6m Y6t
vqn 

"henh 
c6c vdn phdng vd ho4t dQng tr6n todn cAu. Ntiu x6y ra thi6n tai nghiOm trqng (d4i dfch),

bAt On d6n sg, khring bO ho4c sp kiQn tQi pham 6 b6t kj ho4c t6t ch chc dia di6m ndy c6 th6 c6 t6c
dQng dtin c6c dich vp dugc cung c6p cho nh6n sy ctra tO Cnrtc Ni0m y6t tai d6 vd cQng il6ng dia
phuong li6n quan, ho{c ntiu mQt cuQc khung hoang ho4t dQng xhy ra,viQc kh6ng cung cAp ph6n h6i
iiett lac dAy dri cho c5c b6n liOn quan b6n ngodi c6 thO d6n dtin thiQt hai vO uy tin cira toan T6 Chric
Ni6m y6t. tac dQng ctra nhftng su kiQn ndy c6 th6 d6n di5n gi6n do4n s6n xu6t, t6ng chi phf vd m6t
co sd vflt chAt.

OOi vOi nhirng riri ro n6u tr6n, fO Cnnc Ni0m Y6t lu6n cam ktit ddm bdo vfln hdnh dg 6n dirng quy
trinh, dim b6o an todn lao dQng, ki,5m so6t vQn hdnh, ch6p hdnh nghiOm chinh c6c quy tlinh ph6p
luflt dO han ch6 tOi ila nhirng sy kiQn U6t tqi n6i trdn.

Rrti ro thu xifp chi phi khiic phttc tdn thdt

tO Cnric Ni6m VCt duy tri b6o hiOm rlOi v6itdt c6 nhirng rui ro bao g6m tdn th6t hoflc thiQt h4i v{t
ctr6t d6i v6i m6, cdng trinh, nhd m6y, mfty m6cvd co so h4 tAng h6 trq cria cdc co sd san xu6t-kinh
doanh. Ngodi ra, T6 Chfc Ni6m Y6t cfing lu6n duy tri bdo hi6m tr6ch nhiQm cho bOn thri ba cfia
c6c nhd thAu d6i v6i nhirng t6n thuong hoflc thiet hai. TO Chrlc Ni6m YOt kh6ng th6 bao ddm ring I
pham vi b6o hiOm ndy sd dtr t16 chi trh tdt ch chc tdn th6t vd tr6ch $riQ- c6 th6 ph6t sinh. 

"MQt 
sd ,,

tr6ch nhiQm vd rti ro vd m{t kinh doanh, ho4t dQng vd tdi s6n cria TO Chric Ni6m yi5t cO th6 kh6ng /
dugc b6o hi6m chi trd hofc chi trh khdng dAy dtr vi nhiOu nguy6n nhdn nhu thiet hai do 16i thi6t k6, (

vat lieu ho{c tay ngh6, khi6m k:huytit cira hdng h6a,.sp gi6m dAn.gi6tri, gi6ndo4n ngudn nu6c, hO \
thdng khi d6t, diQn ho4c nhi€n ligu, h6ng h6c hg thdng xir lf ch6t thhi ra vd vio co s6, hiQn tugng l
uoc Jnay tp pir6t, x6i mon, sup hin bd biSn ho4c bo ron'g, chuyOn dfch ngang ndn d6t va to AAt, oic[ \
chuyiSn olatrdi gat,Aftc6c, nguy co d6nh bom, nguy co dich bQnh, lira d6o, t6ng ti6n nhmg kh6ng
lo4i trtr ntrting t6n th6t hQ qu6, chitin tranh, xdm lugc, hdnh dQng hoflc kd thir ngo4i qu6c, tinh tr4ng
chii5n tranh hodc c6c hdnh d6ng hi6u chi6n, nQi chitin, b4o lo4n, b4o dQng, leo thang qudn su, n6i
dfly, n6i loan, c6ch m?ng, sric m4nh qu6n sy ho{c chi6m do4t quy6n luc, hdnh dQng khirng b6, hriy
ho4i tdi s6n theo lQnh cira U6t ty co quan nhd nudc ndo, vfi khi hat nhdn vd brlc x4 ion ho6 ho{c
nhi6m ph6ng xa ttr b6t kj, nhi6n liQu hat nh6n ho4c tU b6t k! ch6t th6i het nhdn ndo. Nhiing trucmg
hgp phSt sinh khdng dugc b6o hi6m, hoflc ngodi pham vi du-o. c b6o hii5m, c6 th6 6nh hucrng ttrlng ke
vd b6t lqi d.5n tinh hinh tdi chinh, k6t qud ho4t tlQng kinh doanh vd tri6n vgng cta tO Ctlic Ni0m
v6t.

4. Rrii Ro Li6n Quan D6n Cdc Trfi Phi6u

Nhirng thay itdi itdng kd vi tai sudt crta Trdi Phiifu )4
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AnAN cAo BACH

Tr6i Phi6u c6 l6i su6t th6 nOi. tai su6t th6 n6i c6 th6 thay AOi eang k6 phu thuQc vdo mric ldi su6t
tham chitiu vdo ngdy x6c dinh ldi su6t c6 liOn quan. B6t kj'thay OOi eang kO ndo vA tai su6t c6 the
anh hucrng U6t tqi dtSn ddng luu chuyi5n ti6n tQ vd tti6u kiQn tdi chinh cira Td Chric Ni6rn Ytit ctng
nhu nhd dAu tu Tr6i Phi6u.

Tiin tdi Trdi Phiiiu cd thi b! khdu trir thuii niiu phtip tuAt ViCt Nam cd quy itlnh

C6c nhd dAu tu cAn bitlt ring tiAn ldi Tr6i Phi6u vd lgi nhufln thu dugc tir viQc chuyOn nhucrng Tr6i
Phiriu c6 th6 ld d6i tugng chiu thu6 theo quy dinh cria ph6p luQt ViQt Nam. tO Ctnic Ni€m y6t va
Dai DiQn Cht Sd Htiu Tr6i Phi6u s€, theo quy dinh cria ph6p luflt kh6u trir thu6 (n6u c6) t16i v6i cAc

kho6n thanh to6n li6n quan dt5n Tr6i Phi6u. +

Quyin Am vA,i Trdi Phiiiu cfia Chrt 56 Hiru Trrii Phiifu cd thf bi hqn chd

Theo quy dinh tai Cac ?ieu KiQn Tr6i Phiriu, khi xiy
Phii5u phii thpc hiQn quy6n ctra minh O5i vOi Tr6i Phi6u
chrl kh6ng ducr. c tg minh chri itQng thgc hiQn quy6n.

ra mQt sp kiQn vi ph4m, Cht Se Hfru Tr6i
th6ng quaE4i DiQn Cht SdHtiu Tr6i Phii5u

Vigc Eai DiQn Chtr Sd Hifu Tr6i Phi6u thUc hiQn c6c quyAn ndy cfing phg thuQc vdo c6c tli6u kiQn
kh6c, nhu D4i DiQn Cht Sd Hiru Tr6i Phi6u chi dugc tuydn b6 x6y ra sg kiQn vi ph4m vd y6u cAu
tO Ctnic Ni6m Y6t mua l4i Tr6i Phi6u ni5u c6 nghi quyi5t ch6p thufln ct,r-c6c Cht Sd Hiiu Tr6i Phi6u
ho{c chi dugc ti6n hdnh c6c thir tpc t6 tgng eOi vOi Td Chrlc Ni€m Y6t sau khi Td Chric Ni0m YOt
kh6ng t16m b6o thgc hiQn dAy ctir nghia vU mua lpi cria minh.

Eay lp 4ang quy dlnh ch{t ch6,.c6 thC anh hyong d6n quyAn ty quy6t cira chtr so hffu Tr6i Phi6u.
Vi thC T6 Chrlc Ni6m YOt khuyOn nghi nhd d6u tu nOn tham khAo y kiOn tu vdn ildy dtr tru6c khi
dAu tu vdo Tr6i Phi6u.

5. Rfri Ro Li6n Quan D6n BiQn Phfp Bio Eim Vn Tdi Sin Bio Dim

Tiin thu tlwqc tir viQc xt? t!, tdi sdn bdo ildm khi x,rty ra sqr kiQn vi phgm cd thA kh6ng itti itd thanh
todn cdc nghta vqt cfia fd Cn*c NiAm Vdt Afi vdri Cric Trdi Phi6u

Khi ndng cria D4i DiQn Chri Sd Hiiu Tr6i Phi6u, nh6n danh c6c Chir Sd Htu Tr6i Phi6u, thu gifl tdi
sAn bio dim khi xity ra sU kiQn vi ph4m ho{c c6c sp kiQn kh6c, php thuQc vdo tinh trqng ddng kf
giao dfch b6o ddm vd thri tg uu ti6n trong mQt s6 trudng hgrp $6t dinh theo quy tlfnh cira ph6p luQt
ViQt Nam tuy trmg trudng hqp. MAc dir c6c thri tqc sE dugc ti6n hdnh dC dem b6o tinh hiQu lgc vd
khi ndng thi hdnh c6c biQn ph6p bdo ddm, th6ng c6 gi b6o dim chac chin ring D4i DiQn Cht So
Htu Tr6i Phiiiu ho{c Chir S0 Htiu Tr6i Phi6u s€ thlrc hiQn <lucr. c c6c quyOn AOi vOi tdi sdn b6o dim.

Trong trudng hqp xtr llf tdi sin b6o d6m, gi6 tri ctra tdi sin b6o dim dugc cAm cOftnti ch6p sE php
thuQc vdo c6c di6u kiQn thitruong vd c6c y6u td kh6c. Hcm nta, gi6 tri tdi sAn bio dim c6 tne Ui6n
dQng gi6m trong tu<rng lai. Vi th6, TO Chric Ni6m Ytit kh6ng thti cam t<6t vOi Chtr Sd Hffu TrSi
Phii5u rdng khoan tidn thu dugc tu U6t t<y viQc b6n cdc titi san b6o dim sau khi x6y ra sq ki6n vi
pham theo C6c Di0u KiQn Tr6i Phitiu sC dtr t16 d6p img, ho{c sE kh6ng it hcm mQt c6ch d6ng kO so

v6i, citc kho6n ti6n d6n h4n vd ph6i thanh to6n cta Tr6i Phi6u ndy. Ntiu khoan ti6n thu duqc tir b6t
k! viQc bhn chc tdi sin b6o tt6m khdng dri dC thanh tofuntht ch cdc nghia vg theo Tr6i Phi6u ndy thi
m6i Ctrtr S0 Hiru Tr6i Phi6u sd chi nhfn duo. c kho6n thanh torin theo tf lQ tucmg img gitra t6ng mQnh
gi|traiphi6u minh dang nim gifi vdi t6ng gi|trikhoan ng theo Tr6i Phitiu ndy.
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Khd khdn cti thd ggp phdi khi xft l!, tdi s,fin bdo il,rtm

ViQc xtr l;i tdi san b6o dim phg thuQc vdo quy dinh ctra ph6p luAt ViQt.Nam t4i thoi tli6m xt lf . NCu
vdo b6t k] thdi di6m ndo trong tucmg lai, ph6p luflt Viet Nam h4n ch6 viQc chuytin nhyqng ho{c 5p
d(t cdc di6u kign chuydn nhugng eOi vOi tdi san b6o d6m thi Cht Sd Htiu Tr6i Phi6u sC gAp kh6
khdn khi xtr lf tdi san ndy. D6ng thdi, Chir Sd Httu Tr6i Phi6u c6 th6 phdi chiu c6c chi phi cO liOn
quan khi xit ly tni sin b6o ddm.

Ngodi ra, tty thuQc vdo ph6p lu4t,qu6n l;f ngo4i h6i cria ViQt Nam, tiAn thu du-o. c"tir viQc xir lf tdi
sin bdo d6m tru6c khi dugc chuy6n cho Chir Sd Hitu Tr6i Phi6u d nu6c ngodi de tnanh to6n cho
c6c nghia qr ctra fO Cnirc Ni0m Y6t theo Trdi Phi6u phii tu6n thri c6c quy itinh vO qu6n l;f ngo4i
h6i tai ViQt Nam.

Theo quy ctinh tai c6c hqp d6ng b6o d6m, tdi sdn bAo dim du-o. c ttinh gi6 dinh ky (tuy theo timg tdi
san b6o ddm), n6u gi6 tri gi6m xu6ng dudi cam t<6t vC tf lQ bno ddm, b6n b6o ddm c6 li6n quan
valho{c f6 Cntc Ni6m ytit sC phii b6 sung ngay tdi s6n bdo dim hiQn tai ho4c tdi san kh6c (theo
ch6p thu{n cira Chri Sd Hiru Tr6i Phi6u). Hcvn nfta, chc biQn ph6p b6o d6m dugc t?o 16p theo c6c
hqp d6ng b6o dAm cting sE dugc ddng ky vdi co quan d6ng ky giao dich b6o ddm c6 thAm quy6n
phu hqp v6i c6c Vdn Bin Quy Ph4m Ph6p Luflt dugc 6p dpng dO hodn thiQn lgi ich bdo dim cira
c6c nhd dAu tu C5i voi Tr6i Phii5u.

6. Rrii Ro Khic

Ngodi c6c riri ro trinh bdy 6 t€n, ho4t dQng cria fO Cnric Ni6m Y6t cdn chiu dnh hu&ng ctra cric riri
ro b6t khi kh6ng nhu dQng d6t, thi6n tai, h6a ho4n, bdi c6ng, d6o chinh, chi6n tranh...li nhirng sg
kiQn it gflp trong thuc t6, ngodi.tAm kir5m so6t, khi ndng phdng ngira vd dU kii5n ctra T6 Chyc Ni6m
YOt. M4c dn Td Chric Ni6m Y6t vd c6c c6ng ty con ctra Td Chrlc Ni6m YCt dA mua b6o hi6m rtri ro
tdi san cho Du An Nrii Ph6o vd cdc c6ng trinh, giao dich quan tregg, c6c riri ro ndy, n6u xdy ra, s€

gdy thiQt h4i cho tdi sdn, con ngudi cfing nhu chchoqtdQng sAn 
"u6t 

kinh doanh ctra T6 Chrlc Ni6m
y6t va c6c cdng ty con cira Td Chrlc Ni€m yCt va qua d6 6nh huong iti5n k6t qud ho4t dQng kinh
doanh cira T6 Chric Ni6m yi5t va c6c cdng ty con cira T6 Chric Ni0m Y6t.

Minh chimg cho sp 6nh hucrng cira nhtng riri ro ndy dtin ho4t dQng kinh doanh cira Td Chrlc Ni6m
y6t OO chinh ld sp bung ph6t d?i dich Covid-1-9 d|vd dang diSn ra tr6n todn thO gi6i vd bao gdm cA

ViQt Nam ttr cudi ndm20I9 cho diSn nay. Trong giai do4n ndy, hAu h6t cdc ngdnh, linh vpc kinh te
dAu chiu t6c dQng ti6u cgc. Tuy nhi6n, hiQn tai dich bQnh dd dugc kirSm so6t chflt ch6 t4i ViQt Nam
vd nhiAu noi tr6n thi5 gi6i, vi vfly ho4t dQng kinh doanh ctra Td Chrlc Ni0m yi5t aa duqc c6i thiQn
tich cpc vd trcy l4i ho4t tlQng binh thucmg.

DANH N/IUC CAC NHAN T6 nUr nO NnU rnnN KHoNG pHAr LA BANG LrET Kt
HAY GIAI THiCH oAy otr vn rAr cA cAc ntrl Ro LIT,N QUAN DEN VIE,C OAu rU
VAO TNAI PHIfU.
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II. NHtNc NGrIor cHIU TRAcH NHIEM cHiNH oOI vdt NQI nuNc nAN cAo
BACH

1. t6 cnrrc NiGm Y6t

cONc ry rNHH KHAI rrrAc cnn nrnN rHoAnc sAlq Nur psAo

Ong: Nguy6n Thi6u Nam Chric vs: Chri Tich HEi nOng Thdnh Vi0n
Ong: Craig Richard Bradshaw Chrlc vp: T6ng Gi6m D6c
Bd: NguySn Thi Thanh Mai Chirc vq: f6 toan Tru&ng

Chung t6i dim b6o rlng c6c th6ng tin vd sO fieu trong Bdn c6o b4ch ndy ld pht hqp v6i thgc t6 md
chring t6i dugc bii5t, ho6c ttd diAu tra, thu th{p mQt c6ch hgp lf.

2. t6 ctr*c Tu v6n

cONc ry cO pHAN cHTING KHoAN KV rHLfoNG ((TcBS")

Bd: Nguy6n Thi Thu Hidn Chrlc vg: TOng Girim cl6c (vdn b6n iry quyAn cuaNgudi dai diQn

theo phdp lufttry quy6n cho bdNguy6n Thf Thu HiAn thpc hiQn

mQt s6 c6ng viQc li6n quan d6n hopt tlQng cira TCBS sd

0I0I20I8IUQ-CT ngdy 1410812018 cira Chir tich HQi dAng

Qu6n tri)

B6n c6o b4ch ndy ld mQt phAn ctra h6 so d6ng kf ni6m yi5t do TCBS tham gia lflp tr6n co so hqp
d6ng tu v6n chdo bdntrdiphiOu ra c6ng chfng, bAo ldnh ph6t hdnh vdL tu v6n ni6m yiSt v6i C6ng Ty
TNHH Khai Th6c Ctr6 ei6n KhoSng Sdn Nrii Ph6o. Chring t6i ttim bdo ring viQc phdn tich, d6nh
gi6 vd lga chgn ng6n tir tr6n Bdn c6o b4ch ndy t16 dugc thgc hiQn mQt c6ch hqp lf vd cAn trgng dya
tr6n co.s<y c6c th6ng tin vd sO neu do C6ng Ty TNHH Khai Th6c Ctrti eien Kho6ng S6n Nrii Ph6o
cung cap.

[Phdn cdn lgi ctia trang duqc ch* i, de trAngJ

\
S
T

t

B1

\l
0
,/,
\\I

17



sAN cAo BACH "A
Irr. cAc rsAr NrEM

Cfc cdng tv trong TAp Doirn Masan vir nh6m cdng tv Masan Resources

"Masan Group" hortc Cdng Ty CO ptrAn T{p Dodn Masan
"Tfip Dodn Masan" hofic
,,MSN''

"Masan Horizon"

..MHT"

uNhtim COng Ty H.C.
Starck" hofic "HCS"

nNhdm c6ng ty Masan
High-Tech Materials"

,,NHTCM"

,,MRTN''

"MTC" hofic "Masan
Tungsten"

,,AMEC''

,,APT''

,,BTO''

,,CRU''

C6ng Ty C6 Phdn Masan Hleh-Tech Materials vd c5c c6ng
ty con ctra C6ng Ty C6 Phdn Masan High-Tech Materials,
bao g6m MRTN, TNTI, fO Cntc Ni6m ytlt, MTC vd c6c
c6ngly con/cdng ty 1i6n t<6t t<nac cta MTC li6n quan d6n nAn
ting kinh doanh vonfram ctra Nh6m C6ng Ty H.C. Starck

Cdng Ty TNHH Tdm Nhin Masan

C6ng Ty C6 Phdn Masan High-Tech Materials

H.C. Starck Holding (Germany) GmbH vd c6c c6ng ty
con/c6ng ty li6n t<6t rurac cta H.C. Starck Holding (Germany)
GmbH

Cdng ty TNHH Tinh luyQn Vonfram Nfi Ph6o - H.C. Starck

C6ng Ty TNHH MQt Thdnh Vi6n Tdi Nguy0n Masan Thar
Nguy6n

C6ng Ty TNHH Vonfram Masan

C6ng Ty TNHH MOt Thenh Vi6n Thucrng Mai Vd DAu Tu
Th6i Nguy6n

Cdng Ty TNHH Khai Th6c Che ei.sn Kho6ng San Nfi Ph6o

HiQp HQi C6c Cdng Ty Khai Th6c Khoring San ("AMEC") -
Association of Mining and Exploration Companies

Ammonium paratungstate, ld mu6i k6t tinh mdu tr6ng amoni
vd vonfram

Oxit vonfram tinh ch6 thO mdu xanh (Blue tungsten oxide)

C6ng ty tu v6n CRU, Anh Qu6c

,,TNTI"

"Td chthc Niam Ydt" hofic
"Td chthc Niam Ydt" hodc
"Cdng Ty"

Thuflt neii chuv0n m6n vd hoat d6ne cfia T6 Chfc Ni6m Y6t
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nAN cAo BACH "A
"DqtAn Nrti Phrio"

,,Mfr JORC''

".SG,S"

,,ST''

,,YTO''

Dinh nghia chuns

"Chfnh Phrt"

"Brtn Cdo Baclr"

,,BTNMT"

,,BCT''

,,BCTC''

"4K("
,,CPI''

,,DTT"

"Ei€u L€"

,,GIIP''

Dp 6n mang tOn "Dg rln khai th6c, ch6 bi6n kho6ng san Nrii
Ph6o" dugc c6p ph6p theo Gi6y Chung Nh{n EAu Tu s6
17121000026 cfip lAn ddu ngity 2l thdngT ndm"20l0 bcri Uy
Ban Nhdn Dan Tinh Th6i Nguy0n vd c6c stra d6i bO sung t4i
trmg thdi di6m

Md 86o C6o KiSt Qun Thdm Dd, Tai Nguy6n Khoring S6n Vd
Trtl Lugng Quang cira Uc (Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves)
do Uy Ban Li0n Tich Trti Luqng Qu6ng cira ViQn Khai
Kho6ng Vd LuyQn Kim Uc, ViQn C6c Nhd Nghi0n Ctiu Ela
Ch6t vd HQi E6ng Khodng Sdn Uc (Joint Ore Reserves
Committee of the Australasian Institute of Mining and
Metallurgt, Australian Institute of Geoscientists and Mineral
Council of Australia)banhdnh, [An phdm ndm20I2]

Cdng Ty TNHH SGS ViQt Nam

Sodium Tungstate - sin phAm trung gian gifia tinh quAng
vonfram vd vonfram gi|tri gia tdng cao

Oxit vonfram tinh chti th6 mdu vang (Yellow tungsten oxide)

Chinh Phir Nu6c CQng Hda Xd HQi Chn Nghia ViQt Nam

Bdn Crio B4ch,ndy vd cfing ld bin cung c6p th6ng tin cria T6
Chric Ni6m YOt vO tinh hinh tdi chinh, ho4t <lQng kinh doanh
nhim cung c6p th6ng tin cho c6cnhd dAu tu dhr$ gi6vd dua
ra cdc quy6t ttinh t16u tu Tr6i Phi6u

B0 Tei Nguy0n Ve MOi Trudng ViQt Nam

Bq C6ng Thuong VigtNam

86o c6o tdi chinh

Ban ki6m so6t

I .,..^ ,.utu so gla ueu oung

Doanh thu thuAn

Di6u lQ hqp nh6t cta Td Chirc Ni6m Ydt ngdy 24 thang 05
ndm202l nhu dugc stra d6i, b6 sung t4i timg thoi di6m

-A , , A AT6ng san phem qu6c nQi - Gross Domestic Products

HQi <16ng qudn tri \
1,

\
,

,,HDQT"
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,,HDTV''

,,LNST''

,,MTV''

,,SGDCK''

"Td Chfec Bdo Ldnh Phdt TCBS
Hdnh"

"Td Chirc Tu Vdn"

,,TNHH''

,,ABND''

,,UBCKNN''

Tidn t6" tlmr vi vdr khfc

"4m"

"lb"

"rn| "

"mtu"

t'94t'

,,ASD''

,,WD''

HQi d6ng thanh vi6n

Lqi nhuan sau thu6

MQt thdnh vi6n

So Giao Dich Chrmg Khoan

TCBS

Tr6ch nhiQm htfu h4n

Uy BanNhdn Ddn

Uy Ban Chtmg Khodn NhdNudc

Ki-16-m6t

Pound (dcrn vi do kh6i lugng, 1 lb bdng khoing 0,45 ki-16-
gram)

M6t kh6i

Metric Ton Unit, 1 mtu tucrng duong vdi 10 ki-16-gram.

PhAn trdm

D6-la M!

EOng Vi-Ot Nam

C6c tir ngff, kh6i niQm kh6c dugc srl dgng trong Ban C6o B4ch ndy nhtmg kh6ng duo. c gi6i
thich/<tinh nghia trong mgc ndy s0 c6 nghia nhu ducr. c gi6i thfch/dinh nghia trong cdc mgc kh6c cta
Ban C6o B4ch ndy ho{c trong c6c diAu kiQn vd di6u ktroan Tr6i Phi6u dinh kdm tai PhU lpc I cira Hqp
Ddng Dai DiQn Chri SO Httu Tr6i Phii5u ("Cic Didu KiQn Trii Phi6u").
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rv. riNH niNn vA DAc orfnn cuA rO cntrc nANc rf NItnn vnr

1. T6m tiltquf trinh hinh thhnh vdr phdt tri6n:

1.1. Gitfi thiQu chung v6 t6 chric ni6m y6t

TOn Td Chrlc : C6ng Ty TNHH Khai Th6c Ch6 ei6n Kho6ng Sin Nfi Ph6o

Ni6m YCt ftAn-;ctay du)
T6n c6ng ty vi6t : NUI PHAO MINING COMPANY LTD
ttt bdng ti6ng
nu6c ngodi

T6n c6ng ty vitit : NUIPHAO MINING
tat

a

a

a

a

a

a

a

a

a

ci6y Chung
Nhfln Ddng Ky
Doanh NghiQp

Logo

. ,i a. xvon oleu le oa :

tldng ky

V6n di6u l9 thUc
g6p

Ngudi dai diQn
theo ph6p lu4t

S6 +OOO8O4513 do Sd KC Hopch Vd DAu Tu Tinh Th6i Nguy€n c6p l6n
dAu ngdy 5 th6ng 7 ndm 2010, ddng ky thay d6i lan thri 14 ngity
0310612022.

Tru sd chinh : X6m Su6i Crit, Xa Hd Thugng, HuyQn Eai Tir, Tinh Th6i Nguy6n, ViQt
Nam

Ei0n thoai 024 3718 2490

Fax 024 37r8 2491

Website https ://masanhi ghtechmaterial s. com/vi/subsidiary/nui-phao -minin g-

company/

NulPhao Mlnlng

10.7 92.9 I 5. I 5 5.000'\rND

10.7 92.9 r 5. 1 5 5.000 \rND

Ong Nguy6n Thi0u Nam - Chtr Tich HQi D6ng Thanh Vi6n

I

It
(l

t(

1

a

a

a

a Nganh
kinh
chinh

nghO Khai th6c quang kim lo4i quf hi6m (khai th6c, ctr6 Uitin vonfram,
fluorit, d6ng, bismut vd vdng);
Ho4t dQng kiOn trirc vd tu vAn k! thu4t c6 li6n quan (ho4t dQng th6m
dd tlia ch6t vd tdi nguyOn nu6c (thdm dd kho6ng sin);
Ho4t dQng dich vu h6 trq khai th6c m6 vd qupng kh6c;

doanh

2t



sAN cAo BAcH -A

o Sin ph6m chinh

B6n bu6n kim lo4i vd qu{ng kim lo4i (khdng bao kinh doanh
mua, b6n vdng mi6ng);

- Sin xuAt kimlopi mdu vd kim lopi quy; vd
- Xu6tnhflp khAu cdcm{thang C6ng Ty kinh doanh (d6iv6i c6c ngdnh

ngfr0 kinh doanh c6 diAu kiQn, doanh nghiQp chi dugc ph6p kinh
doanh khi d6p ung dtr di6u kiQn theo quy dinh ctra ph6p luQt).

vonfram, fluorit, d6ng, bismut

B0 Tai nguy6n vd M6i trulng Viqt Nam ph6 duyQt b6o c6o tl6nh gi5 t6c dQng

m6i trudng b6 sung cira dg 6n.

T4p Dodn Masan ky cdc th6a thufln chinh thrlc voi c6c qu! ddu tu do Dragon
Capital sd hiru vd quan lf dd mua l4i quyAn ki6m so6t trong Nuiphaovica.

tO Ctlic Ni0m Y6t <tugc thdnh lflp nhim mpc dich so hiru vd vfln hdnh Dg An
Nrii Ph6o.

Td Chrlc Ni0m Yi5t dugc UBND Tinh Th6i Nguy0n c6p giay chimg nhfln dAu

tu s6 17121000026 ngiry 2I th6ng 7 ndm2010 dC thgc hiQn Du Att Nrii Ph5o,

theo d6 T6 Chric Ni6m ytit se kti thrla todn bQ quy0n vd nghia vg ctra

Nuiphaovica nhu dugc quy dinh trong gi6y phdp t16u tu s6 ZZlltCp ngdy 03

th6ng 02ndm2004.

fO Cnric Ni6m Yt5t dugc B9 Tei nguydn vd M6i trucrng ViQt Nam c6p gi6y ph6p

khai thdc kho6ng sin si5 1710/GP-BTNMT ngity 2t th6ng 9 ndm 2010.

Tfp Doan Masan hodn thanh giao dich mua l4i quyAn ki6m so6t trong T6 Chrlc
Ni6m Yi5t.

HQi D6ng D6nh Gid Trtr Lugng Khodng San Qu6c Gia c6ng nhfln k6t qu6

chuytin eOi c6p trft luqng vd c6p tdi nguy6n ctra Dg An Nrii Ph6o.

1.2. Qui trinh hinh thlrnh, phdt tri€n

tO Ctrric Ni6m YOt dugc thenh Qp ngdy 5. thdng 7 n6_m,2010 du& hinh thric c6ng ty trdchnhigm
hiru h4n hai thanh vi6n trd l6n v6i v6n diAu lQ ban ddu ld 837.900.000.000 \rND. T4i ngdy ph6t
hdnh B6n c6o B4ch ndy, T6 chtic Ni6m ytit co v6n di6u le h 10.792.915J55.000. \rND, vdi hai
thanh vi6n g6p v5n h fr4nfN chitim 80% v6n diAu lQ vd TNTI chitim 20% v6n diOu lQ. tO Ctutc
Ni6m V6t trUc tii5p v{n hdnh Dp An Nrii Ph6o dO khai th6c vd chti bi6n khoang sdn tai Xd Hd
Thuqng, HuyQn Dai Tir, Tinh ThAi Nguy0n. C6c sp kiQn quan trgng trong qu6 trinh ho4t <lQng cira
tO Ctltc Ni6m y6t va Du An Nrii Ph6o dugc trinh bdy du6i d6y:

Th6ng 212004 C6ng Ty Li6n Doanh Khai Th6c Ch6 Bi6n Kho6ng SAn Nfi Ph6o

(Nuiphaovica), mQt c6ng ty thAnh l{p bOi c6c nhd dAu tu tru6c d6y cira T6 Chrlc
Ni6m Y6t, dugc thdnh l{p theo gi6yph6p dAu tu s6 zllllcp do BQ KC Ho4ch
Vd EAu Tu c6p d€ thUc hiQn dp 6n.

Thang 212005 B0 Tei nguydn vd M6i trudng ViQt Nam phd duyQt b6o c6o <16nh gi6 t6c dQng

m6i trudng ctra dg 6n.

Th6ng 312008

Thdng 412010

Th6ng 712010

Th6ng 912010

Th6ng l2l20ll
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nAN cAo BACH A
Th6ng 212012

Th6ng 712013

Th6ng ll20l4

Th6ng 312014

Thrlng 612014

Thang 912014

T6 Chric Ni0m YCt nhan dugc chdp thu{n chinh thrlc ctra BQ C6ng Thucrng ViQt
Nam d6i v6i thi6t kti co b6n mo ctra Du An Nrii Ph6o.

fO Cnric Ni0m y6t va H.C. Starck, nhd s6n xu6t kim lo4i c6ng nghQ cao hdng
dAu thO gi6i, ddky k6t c6c hqp d6ng liOn doanh i16 thanh lap mQt liOn doanh sdn
xudt h6a ch6t vonfram gi6 tri gia tdng tai ViQt Nam.

Li6n doanh gita T6 Chrlc Ni6m y6t va H.C. Starck nhfln duo. cgi6y chimg nhQn
ddu tu cho nhd mhy cin li0n doanh do UBND tinh Th6i Nguy6n c6p.

Dp An Nrii Ph6o Uft AAu sin xu6t thucrng m4i vonfram vd d6ng.

Dp An Nrii Ph6o Uat eAu s6n xu6t thuong m4i fluorit.

DU An Niri Ph6o bat dAu sAn xu6t thuong m4i bismut.
Du An Nrii Ph6o dpt kj' lpc vO s6n lugng khai th6c eOi vOi tdt ch 4 ddng sin
phAm.

Nhd m6y ctriS Ui6n sdu cira Nrii Ph6o - H.C. Starck (nay ld MTC) nghiQm thu
vfln hdnh vd di vdo hoat dOng sin xu6t.

Nrii Ph6o - H.C. Starck dugc trao Chrmg nhfln Dy 5n Ung dqng C6ng nghQ cao

cria BQ Khoa Hqc Vd Cdng NghQ ViQt Nam.

DU Att Nrii Ph6o Uat AAu san xu6t Bismut Xi mdng thuong m4i tu ngdy I thangT.

Tri6n khai cric"s6ng ki6n vd ttAu tu d6i mdi quy trinh vi cdng nghQ, ti6t kiQm
chi phi, thay tl6i quy trinh nghiQp vg, vd xdy dpg cdc m6i h6n kOt vd hgp t6c
m6i. MTC (tru6c ddy ld li6n doanh Nrii Ph6o - H.C. Starck) dd d1t sAn lugng
vd doanh thu vugt bflc <t6i v6i san phAm h6a ch6t vonfram gi6 tri giatdng.

ViQc ndng c6p chu trinh tuy6n trong luc vonfram girip tdng tj lQ thu h6i vonfram
l6n 67Vo vd v6n con khi ndng c6i thiQn th6ng qua c6c biQn phrip t6i uu ho6.

20r5

2016

2017

\
c

Y

N

0
!

?

Thdng 8/2018

2019

Gi6 cta tilt chc6c s6n phAm cria Td Chrlc Ni6m Y6t dAu tdng d6ng k6 cing v6i
nAng cao hiQu su6t s6n xuAt dd girip Nh6m c6ng ty Masan High-Tech Materials
dpt dugc k6t qu6 kf hrc trOn t6t chchcm{t ttr sin xuAt, doanh thu d6n lqi nhuan
rdng.

tO Ctrtc Ni6m yet ea mua l4i 49%phdnv6n g6p cria H.C. Starck GmbH trong
C6ng ty TNHH Tinh LuyQn Vonfram Nrii Ph6o - H.C. Starck. C6ng ty TNHH
Tinh luyQn Vonfram Nrii Ph6o - H.C. Starck sau d6 tlugc d6i t6n thanh C6ng
Ty TNHH Vonfram Masan vd chinh thfc trO thdnh c6ng ty con do tO CnAc
Ni6m Ytit so hiru 100% theo ghi nhfln tai Gi6y chrmg nh?n dlng ky doanh
nghiQp ding ky thay d6i ldn thri 6 ngdy 11 th6ng 9 ndm 2018.

T6 Chric Ni6m V5t tang v6n di6u le til 4.789.010.000.000 \rND l6n
8.048.7 09.226.1 69 \rND.
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sAN cAo BACH A
T Chrlc Ni0m
da ky hqp d6ng

con ld Cdng Ty TNHH Vonfrarn Masan
doanh vonfram cira H.C. Starck GmbH

2020

2021

Th6ng 712022

2023

- nhd sin xu6t bQt kim lo4i vonfram vd vonfram c6c-bua c6ng nghQ cao hdng
ax .,^
oau tne 9101.

tO Ctlic Ni6m Y6t th6ng qua c6ng ty con ld C6ng Ty TNHH Vonfram Masan
dd c6ng b6 hoan tdt giao dfch mua lpi n6n t6ng kinh doanh vonfram ctra H.C.
Starck GmbH.

Tinh trOn co so hqp nh6t 6ao g6m cd n6n t6ng kinh doanh H.C. Starck GmbH),
sin lugng vonfram ctra T6 Chrlc Ni6m ytlt va c6c c6ng ty con trong ndm202l
tdng9TYo so v6i ndm2020.

Gi6 cira tdt circ6c s6n phAm cira T6 Chric Ni0m yet eeu ting, cirng v6i c6c lgi
thti cQng huong sau khi mua l4i n6n ting kinh doanh cira H.C. Starck GmbH t16

girip ktit qui kinh doanh hqp nh6t cira T6 Chrlc Ni0m Ytit nam 2021 t6thon
ri

d6ng k0 so v6i ndm2020.

H.C. Starck Tungsten Powders, c6ng ty con ctta MHT da ti6n hdnh k)? ktit th6a
thudn dAu tu 45 triQu b6ng Anh (tucmg ducrng 52 triQu Euro) vdo Nyobolt
Limited ("Nyobolt"), mQt c6ng ty chuy6n cung cdp giAi ph6p pin Li-ion sac

nhanh ring dung vAt Heu Vonfram cdng nghQ cao cia HCS cho l6p phir cqc
anode.

Thucrng W hqp t6c dugc thpc hiQn v6i kj' vgng s€ thric dAy tAm nhin cria Nh6m
Cdng Ty H.C. Starck trd thdnh nhd cung img vQt liQu c6ng nghiQp c6ng nghQ

cao, mang lai giittri gia tdng cho kh6ch hdng, th6ng qua viQc ph6t tri€n c6c img
dgng Vonfram mdi c61f nghia quan trgng cho c6c ph6t ki6n ctra tucmg lai.

C6ng ty bht ddu titin hinh cric thtr tpc xin c6p ph6p khai th6c cho giai do4n 2
cira Dp an Nfi Ph6o cho phAn trfl luqng hAm ld 28.028.000 tdnt4im6 Niri Ph6o

theo quy <tinh trong GiAy phdp Khai th6c sO tZtOlCp-BTNMT, vd xin quy
hoach thlm do cho khu vuc Nrii Chi6m v6i diQn tich 11,79 km2.

s
i
A

G

/.
$
I1.3. Quf trinh ting v6n rti6u tQ

fC tt ngdy thdnh lflp tltin nay, T6 Chrlc Ni6m YOt da thpc hiQn 6 dn tdng vi5n diAu lQ ttr
837.900.000.000 \rND ]Gn10.792.915.155.000 \rND c9 th6 nhu:

. V5n g6p tir thiri tli6m thirnh t$p theo Gi6y chrmg nh{n ddng ky doanh nghiQp s6

4600864513 do So Ki5 Hoqch Ve EAu Tu Tinh Th6i Nguy6n c6p lAn dAu ngdy 5 th6ng7
nbm 2010 le 837.900.000.000 \-rND.

TIng v6n tlidu lQ lin 1 til 837.900.000.000 VND 18n2.227.892.822.000 VND

V6n di6u lQ tru6c khi t6ng v6n
Vdn di6u lQ sau khi tang v6n
56 v6n tdng th6m

837.900.000.000 \,rND
2.227 .892.822.000 \rND
I .3 89 .992.822.000 \rND

a
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nAN cAo BAcH "A
- Co quan thufln viQc tdng

Mpc tlich t6ng v6n
Phucrng thirc tdng v6n

56 luqng thAnh viOn g6p v6n sau

khi tdng v6n
Ngdy hodn thanh viQc t6ng vdn
Co sd ph6p lf cria dgt tdng v6n

V6n di6u lQ tru6c khi tang v6n
V6n diAu lQ sau khi tdng v6n
56 v6n tdng th6m
Co quan chdp thu{n viQc ting v6n

Mpc dich tdng vt5n

Phuong thfc tdng v6n

DAu Tu Tinh Th6i Nguy0n
PC eap img nhu cAu ve vdn kinh doanh
Chuyi5n eOi ttr vl5n vay crtacilcthdnh vi6n thAnh( -,.tvon dreu le

HDTV T Chrlc Ni6m vd Sd Ho4ch Vd

02

2.227 .892.822.000 \rND
4. I 00.000.000.000 \rND
r .87 2.107 .r78.000 \rND
HDTV C6ng Ty TNHH Khai th6c ChC Uien

Kho6ng sin Nrii Ph6o vd Sd K6 Ho4ch Vd EAu

Ngdy 23 thhng 11 ndm 2010

th6c Chi5 bi6n Kho6ng sdn Nrii Ph6o sd

02AIQ-10 ngdy 9 thdng 11 ndm 2010

46010864513 thay AOi tan thrl 1 ngdy 23 thang
11 ndm2010

o

a

Ting v6n ttidu l$ Dn 2 tir2.227.892.822.000 VND lOn 4.100.000.000.000 VND

Tu Tinh Th6i Nguy0n
OC dap img nhu cAu v€ v6n kinh doanh
Chuydn A6i ttr v5n vay cira c6c thanh vi6n thdnh
v6n di6u lQ vd tSng vdn g6p bang tiAn crtacdc

56 luqmg thenh vi6n g6p v6n sau
khi tdng vdn
Ngdy hoan thdnh viQc tdng v6n
Co s0 ph6p lf cira tlgt tdng v6n

- Vdn di0u lQ tru6c khi tlng vtin
- V6n tti6u lQ sau khi tdng vi5n
- Sd v6n tdng th0m
- Ccr quan ch6p thuQn viQc tdng vdn

- MUc ttich tdng v6n
- Phucrng thric tdng v6n

- Sd lugng thdnh vi6n g6p v6n sau
khi tdng v6n

Ngdylthang3ndm2}ll

th6c Chti bi6n Kho6ng sin Nrii Ph6o s6

O3/QD-HDTV-I I ngiry 24121201I

4600864513 thay d6i len thir2ngiry 1 th6ng
3 ndm2Oll

thdnh vi6n
02

4. 1 00.000.000.000 \_rND

4.729.010.000.000 vND
629.010.000.000 vND
HDTV C6ng Ty TNHH Khai th6c ChC Uien
Kho6ng san Nrii Ph6o vd Sd K6 Ho4ch Vd DAu

v6n di6u lQ

\

N

FI

Ting v6n di6u lQ 6n 3 tir 4.100.000.000.000 VND l6n 4.729.010.000.000 VND

Tu Tinh Th6i Nguy0n
: D0 d6p rmg nhu cAu vC v6n kinh doanh
: Chuy6n eOi tirv6nvay ctachcthdnhvi6n thdnh

3r
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nAlq cAo BACH "A
Ngdy hodn thanh viQc tdng v6n
Co so phfuply cria dgt tdng vi5n

- V6n di6u lQ tru6c khi t5ng v6n
- V6n diAu lQ sau khi ting v6n
- SO vdn tdng th6m
- Ccv quan ch6p thufln viQc tSng v6n

Muc dich tdng vi5n

Phucrng thrlc tdng vdn

56 luqng thdnh vi6n g6p v5n sau
khi ting v6n
Ngdy hodn thdnh viQc tdng vi5n

Co sd phdp lf cira dgt tdng vi5n

V6n <liAu lQ tru6c khi tang v6n
Vdn tli6u lQ sau khi tang v6n
56 v6n tdng th6m
Co quan ch6p thu4n viQc tdng v6n

- Muc ilich tdng v6n
- Phucmg thrlc tdng v6n

- SO lugng thAnh vi6n g6p v6n sau
khi tdng v6n

- Ngdy hodn thanh viQc tdng vi5n
- Co so ph6p ly cta dqt tdng v6n

thrlng 7 ndm20l3
Quyi5t dinh ciraHDTV Cdng ty TNHH Khai
th6c Ch6 bii5n Kho6ng s6n Nrii Ph6o s6 06-
2013/QE-HDTV ngdy 5 th6ng 7 ndm20l3

:15
:)

4600864513 thay e6i nn
th6ng 7 ndm20l3

doanh nghiQp s6
thf 6 ngdy 15

a

a

Ting v6n tlidu lQ dn 4 tit 4.729.010.000.000 VND l6n 4.789.010.000.000 VND

Tu Tinh Th6i Nguy0n
: DO d6p rmg nhu cAu vA v6n kinh doanh
: Chuydn COi ttr v5n vay cira c6c thanh vi6n thdnh

4.7 29 .0t 0.000. 000 \rND
4.789.0 1 0.000.000 \rI\rD
60.000.000.000 \rND
HDTV C6ng Ty TNHH Khai th6c Ctr6 Uien
Khoang sin Nrii Ph6o vd S0 K6 Hoach Vd EAu

v6n <li6u lQ

02

Ting v6n didu lQ Dn 5 tir 4.789.010.000.000 VND lOn 8.048.709.226.169 VND

22 thang 8 ndm 2013

th6c Chi5 bitin Kho6ng s6n Nrii Ph5o sO OZ-

20I3AIQ-HDTV ngdy 6 thang 8 ndm 2013

460086451 3 thay ddi lAn thfr 7 ngdy 22 thhng
8 n6m 2013

4.789.0 1 0.000.000 \rND
9.049.7 09 .226.t 69 \,rND

3 .259 .699 .226.t 69 \,rND
HDTV C6ng Ty TNHH Khai th6c CtrC Uien

Kho6ng sin Nrii Ph6o vd Sd K6 Ho4ch Vd EAu
Tu Tinh Th6i Nguy0n
O6 eap.mg nhu cAu vd v6n kinh doanh
Tdng v6n g6p cira c6c thdnh vi6n hiQn hiru cira
C6ng Ty
02

Ngdy 5 thdng,T ndm2019

th6c Ch6 bii5n Kho6ng s6n Nrii Ph6o s6

09i20194{Q-HDTV ngiry 24 thang 6 ndm
2019

4600864513 thay d6i l6n thf I 1 ngdy 5 th6ng
7 ndm20l9
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o Ting v6n didu lQ dn 6 tir 8.048.709.226.169 VND tiln10.792.915.155.000 VNI)

V6n di6u lQ tru6c khi tdng v6n
V6n tli0u lQ sau khi tang vdn
56 v6n tdng th6m
Co quan ch6p thufln viQc tdng v6n

Mqc dich tdng v6n
Phuong thric tdng vi5n

56 luqng thanh vi6n g6p v6n sau
khi tdng vdn
Ngdy hodn thdnh viQc tSng v6n
Co sd ph6p ly ctra dqt tdng v6n

8.048.7 09.226.r 69 \rND
10.7 92.91 5. 1 5 5.000 VND
2.7 44.205.928.83 1 \rND
HDTV Cdng Ty TNHH Khai th6c CtrO Ui6n
Kho6ng sdn Nrii Ph6o vd Sd KO Ho4ch Vd DAu
Tu Tinh Th6i Nguy0n
OO dap.mg nhu cAu vO vdn kinh doanh
Tdng v6n g6p cria c6c thdnh vi6n hiQn hiru cria
Cdng Ty
02

Ngdy 10 thdng 12ndn2020

th6c Ch6 bi6n Kho6ng sdn Niri PhSo s6
15/20204IQ-HETV ngiry 7 th6ng 12 ndm
2020

4600864513 thay d6i l6n thti 12 ngdy 10

th6ng 12ndm2020

[NQi dqng Co ctiu t6 ch*c c6ng ty bat ddu tit"trang sau.

Phdn cdn lgi cila trang ndy duqc chfi !, de tr6ngJ

\
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,AsAN cAo BACH

2. Ccr CAu tO Ctr*c ta Cn*c Ni6m Y6t

Tinh d6n ngdy lQp Bin C6o Bpch ndy, co cdu t6 chrlc ctra T6 Chric Ni6m y6t va c6c c6ng ty thuQc

Masan Group vdNh6m cdng ty Masan High-Tech Materials dugc trinh bdy trong so dd dudi d6y:

99,99%

86J9%

100%

99,99%

1000/0

100%

10004

100% 100%

100%

1000

15o/o

100%

100%

30%

600/o20V.

r/

I

I
?

I
\

\

Ngu6n: C6ng ty

3. Co C6u BQ Mdy Quin Ly Cna t6 Cn*c Ni6m Y6t:

T6 chrlc vd hopt dQng ctra fO Cnric Ni6m Ytit cAn crl vdo c6c vdn ban ph6p ly chinh sau ddy:
'=

{'I
q
0
tr

ri

A

rN

C6ng ty CP T{p Dodn
Masan

C6ng ty TNHH TAm
Nhin Masan C'MH)

COng ty C6 phAn Masan
High-Tech Materials

C6ng ty TNHH MTV
Tdi Nguy0n Masan Th6i

Nguy0n

C6ng ty TNHH MTV
Thuong mpi vd DAu tu

ThAi Nguydn

Jiangwu H.C. Starck
Tungsten Products

Co.Ltd.

80%

C0ng ty TNFIH Khai
Thdc Ch6 Bi6n Khodng

Sln Nr'ri PhCo H.C. Starck Jiangwu
Tungsten Specialities
(Ganzhou) Co., Ltd

C6ng ty TNHH
Vonfram Masan

H.C. Starck Canada lnc.Chemilytics GmbH &
Co. KG

H.C. Starck Holding
(Germany) GmbH

(Germany)
H.C. Starck Tungsten

GK

Chemische Fabriken
Oker und Branschweig

AG

H.C. Starck Tungsten
GmbH

H.C. Starck Nonlerrous
Metals Trading

(Shanghai) Co. Ltd.

ChemiLytics
Beteiligungs GmbH

H.C. Starck GmbH

H.C. Starck Tungsten
LLC

H.C. Starck
Infrastructure GmbH &

Co. KG

Nyobolt Ltd Chemitas GmbH
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. LuQt Doanh NghiQp s6 SgtZOZOlQHl4 dugc Qu6c HQi nu6c CQng Hda Xa HQi Chu Nghla
ViQt Nam th6ng qua ngdy 17 thdng 06 ndm 2020;

. EiCu Lg; vd

, CilcVdn B6n Quy Ph4m Ph6p Lu4t kh6c li6n quan dtln hopt dQng kinh doanh cua T6 Chric
Ni6m Ytit.

Tfnh d6n ngdy lflp Bin C6o B4ch ndy, co c6u quin ly ctra T6 Chrlc Ni6m Y6t nhu sau:

Quy6n vd nghia vg cria HDTV, Chir Tich HDTV vd T6ng Gi6m D6c cira tO Ctlic Ni6m YOt dugc
quy dinh trong Ei6u LQ. Theo Ei0u LQ, HDTV ld co quan c6 thAm quyAn quy6t ilinh cao nh6t cua
fO CnUc Ni6m Y6t.

3.1. HQi Edng Thinh Vi6n

HDTV chiu tr6ch nhiQm qu6n l;f ho4t dQng kinh doanh vd b6 nhigm nhdn sg qudn l;f chtr ch6t cira
fO Cnric Ni6m y6t. Chti Tich HETV do MRTN il6 cir vd dugc HETV bAu chqn. NhiQm kj,cira
Chtr Tich HETV ld 5 ndm, vd c6 thO duqc bAu vdi s6 nhiQm kj,kh6ng h4n chti.

HETV c6 thAm quy6n quytit itinh nhirng v6n dO sau d6y:

a) Quy6t dinh chi6n luqc ph6t tritin vd kti ho4ch kinh doanh hing ndm cia C6ng Ty;

b) alyft tlinh tdng ho{c gi6m v6n di6u lQ, quy6t dinh thoi di6m vd phucrng thric huy t1Qng th6m
von;
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HQi D6ng .,'

Thanh Vi6n

T6ng Gi6m E6c

Ph6 T6ng Gi6m
EOc

Ban Ei6u hdnh, bao g6m GiSm tl6c cria c6c ming Tdi chinh - Ki5 to6n; B6n hdng &
Ti6p thi; D5i ngo4i, Truy€n th6ng vi CQng d6ng; Vfln hdnh (bao g6m Khai th6c -

Dia chdt vd ChO bi6n); C6ng nghQ Th6ng tin...

Phdng Tdi
chinh - Ktl

toin

Phdng Ban
hdng vd Ti6p

thi

Phong E6i
ngo4i, truyOn
th6ng vd cQng

-,1oong

Phdng VQn hdnh
(bao g6m Khai
thdc - Dla ch6t
vd Chri Bi6n)

Phdng
C6ng
nghe

th6ng tin
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c) Quytit tlinh dU 6n dAu tu ph6t tri6n ctra Cdng Ty;

d) quyet Ainfr gi6i ph6p ph6t tritin thi trucrng, tiep thi vd chuy6n giao cdng ngh9,-tlr6ng qua c6c
hqp d6ng vay, cho vay,phhthdnh tr6i phit5u, mua, b6n tdi s6n ho{c giao dich kh6c c6 gi6 tri
bdng hoac l6n hon 2% (haiphAn trdm) t6ng gi6 tri tAi s6n dugc ghi trong b6o c6o tdi chfnh
kir5m to6n hqp nh6t gen nh6t ctra C6ng ty tr6n m6i giao dich hoac c6c chu6i giao dich c6
li6n quan;

e) Th6ng qua viQc Cdng Ty c6p b6o 16nh; thdng qua viQc C6ng ty dung tdi s6n d0 cAm c6, th6
ch6p, ho{c ldm biQn ph6p b6o d6m kh6c, eO Uao ddm cho nghia vp ctra C6ng ty ho{c nghia
vp ctra td chrlc, c6 nh6n kh6c;

0 BAu, miSn nhiQm, bAi nhiQm Chir tich HDTV; quy6t dinh b6 nhiQm, mi6n nhiQm, c6ch chric
Tdng gi6m di5c vd Ph6 Tdng gi6m d6c Cdng ty;

g) Quy6t dinh mric lucrng, thucrng vd lgi ich kh6c eOi vOi Chtr tich HETV, T6ng gi6m t16c vd
Ph6 Tdng gi6m d5c Cdng Ty;

h) Th6ng qua b5o c6o tdi chinh hing ndm, phucrng 6n sir dpng vd phdn chia loi nhu{n ho{c
phucrng 6n xtr lf 16 ctra C6ng Ty;

i) Quy6t dinh co c6u t6 chric qudn ly C6ng Ty;

j) Quy6t dinh thenh lflp cdng ty con, chi nh6nh, vdn phdng tlai dign cira C6ng Ty;

k) Sria t16i, b6 sung EiAu lQ C6ng Ty;

l) Quytit dinh tO chric l4i Cdng Ty;

m) Quytit dinh giai th6 ho{c y6u cAu phd sin C6ng Ty; vd

n) C6c quyAn vd nghTa vp kh6c theo quy ttinh cira ph6p luQt vd Di6u LQ.

3.2. T6ng Gi6m D6c Vn DQi Ngfi Quin Ly

Tdng Gi6m Dl5c cira tO Ctrric Ni6m Y6t <tugc <16 cir bdi MRTN vd bd nhiQm bOi HDTV vd c6
tr6ch nhiQm quan ly hdng ngdy vd thlrc hiQn c6c quyi5t dinh do HDTV ban hdnh.

T6ng Girim D6c c6 c6c quyOn hqn, nhiQm vp vd nghia vu cu thiS nhu sau:

a) T6 chric thyc hiQn cdc nghi quyet cria HETV;

b) Quy6t dinh c6c vAn dO liOn quan tltin ho4t dQng kinh doanh hing ngdy cria C6ng Ty;

c) Td chric thlrc hiQn kO hoach kinh doanh vd phucrng 6n dAu tu cta C6ng Ty;

d) Ban hdnh quy ch6 quin l;f nQi b0 ctra C6ng Ty;

e) Bd nhigm, mi6n nhiQm, cdchchrlc cdc chric danh qu6n l;i trong C6ng ty, tru c6c chric danh
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thuQc thAm quyAn cira HDTV theo quy tlinh tai Ei6u lQ C6ng Ty;

0 Quytit dinh mric lucrng, thucrng vd lqi ich kh6c eOi vOi cdc chttc danh quy dinh tai di6m (e)
tr6n ddy;

g) Ky ket nqp ddng nhen danh C6ng Ty, tru truong hqp thuQc thAm quyAn ctra Chtr tich HDTV;

h) Ki6n nghiphuong 6nco c6u t6 chric C6ng Ty;

i) Trinh b6o c6o quy6t toan tdi chinh hdng ndm l6n HETV;

j) Ki6n nghi phucrng 6n sft dpng lqi nhuan ho{c xt} l;i 16 trong kinh doanh;

k) Tuytin dpng lao cl$ng; vd

l) C6c quydn vd nghia vg khgc dugc quy dinh tai nghi quyiSt, quyi5t dinh cira HDTV, hqp ddng
lao dQng md T6ng gi6m d6c kf v6i C6ng Ty.

4, Danh Sdch Thinh Vi0n HQi Edng Thirnh Vi6n Nim Gifr Tir Tr0n 107o V6n Didu LQ

Cria T6 Chfc Ni6m Y6t, Danh Sfch Thinh Vi6n Sing Lflp Vn Ti Le C6 Phin Nim'
Gifr, Co CAu Thirnh Vi6n

4.1. Danh S6ch Thdnh Vi0n S6ng L{p Bi Han Ch6 Chuy6n Nhugng

Kh6ng c6.

4.2. Danh S6ch Thdnh Vi6n So Hiru Tt 5%Y6nEiAu L0 Cua T6 Chrlc Ni6m YOt Trcr L€n

Danh s6ch c6c thdnh vi6n so hiru tt 5%otrb l6n cira tO Ctrrtc Ni0m y6t tai ngdy cria Ban C6o
B4ch ndy nhu sau:

c0xc ry rNHH MoT THANH vrfN TAr NGUyfN vraslN THAI NGUyfiN

TOn cdng ty C6ng Ty TNHH MQt Thenh Vi6n Tdi Nguy6n Masan Th6i
Nguy6n

Ndm thanh lflp 20r0

a

a

a Dia chi

Gi6y Chrmg nhAn dAng
ky kinh doanh

Phdng 802, tAng 8, Tda Nhd CentralPlaza, 17 Le Du6n,
Phucrng Btin Ngh6, Qufln 1, Thdnh ptrO HO Chf Minh, Viet
Nam

I
(
c

n
t

a 56 0309960069 do SO KC Ho4ch Vd EAu Tu Thdnh Phd
Hd Ctri Minh c6p ngdy 7 th6ng5 ndm 20l0,nhu dugc sira
AOi, U6 sung tuj'trmg th<ri diOm.

o

o

Vdn di€u lQ ddng ky

V6n di6u lQ thyc g6p

Ngudi <tai diQn theo : 6ng Nguy6n Bich Hd Nguy6n

12.l 56.47 6.3 89.000'\rND

t2.r 5 6.47 6.3 89.000 \rND
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BAN cAo BACH "A
ph6p luQt

o Nguoi dai diQn theo iry
quy6n lqi T6 Chrlc
Ni6m YOt

a Gi6 triphAn vdn g6p vd
tf lQ phdn vdn g6p cira
Thanh vi6n s0 hiru tir
l\Yo v|ndiAu lQ tro l6n
vd nhirng ngudi c6 li6n
quan ctra hq. t4i T6
Chric Ni6m Ydt

Gi6 triphAn v6n g6p vd
tf lQ phdn v6n g6p cira
ngudi dai diQn theo iry
quy6n vd nhting ngudi
c6 li€n quan cira !O tai
T6 Chric Ni6m Y6t

Lgi ich liOn quan di5i :

v6i Td Chric Ni6m Y6t

Chtr tich cdng ty cria Cdng ty TNHH MQt Thanh Vi6n Tdi
Nguy6n Masan ThSi Nguy6n
Uy quyAn theo c6 nh6n:
+ Ong Nguydn ThiAu Nam, Ngudi dai diQn theo ph6p luflt
vd Chtr tich HQi d6ng thanh vi6n T6 Chfc Ni0m Y6t, mang
cdn cu6c cdng ddn s6 OqZOnO07840 do cgc c6nh s6t quin
ly hdnh rhjoh. vO tr{t tp xd hQi cdp ngay. fi18/2o21, dai
diQn cho sO v6n g6p 3.453.732.849.600 d6ng chi6m 32%
v6n <1i6u lQ cira tO Ctnic Ni0m Y6t.
+ Ong Danny Ie, Thdnh vi6n HQi d6ng Thdnh vi€n T6
Chrlc Ni0m Y6t, mang h0 chi6u s6 SASIOS+39 cdp ngity
l9l9l20I7 tqi Hoa. Kj', d1i diQn cho s6 v6n g6p
2.590.299.637.200 tl6ng chi6m 24o/o v6n diOu lQ ctra Td
Chrlc Ni6m Yiit.
+ Ong Craig Richard Bradshaw, Thenh viOn HQi d6ng
Thenh vi0n vd T6ng Gi6m d5c TO Chrlc Ni6m Y6t, mang
hQ chi6u sO ppO+02775 cfip ngity 1211212016 t4i Uc, tl4i

,^4,
orqn cno so von gop 2.590.299.637.200 ddng chi6m24Yo
v6n di6u lQ cira fO Cntc Ni6m Y6t.

8.634.332.124.000 \rND, tucrng dumg vdi tj'lQ phAn

v6n g6p \d,80%tai T6 Chrlc Ni6m Y6t

+ Ong Nguy6n Thi6u Nam, ttai dien cho s6 v6n g6p

3.453.732.849.600 d6ng chi6m 32o/o v6n dieu lQ cira T6
Chrlc Ni6m V6t. Ong Nguydn ThiAu Nam vd nhtng ngudi
c6 li6n quan ctra minh kh6ng c6 so h{iu v6n tryc ti6p tai
T6 Chrlc Ni6m YOt.
+ Ottg Danny Le, dai diQn cho sO v6n g6p

2.590.299.637.200 ddng chii5m 24'/o v6n dieu lQ cira T6
Chric Ni€m Yi5t. Ong Danny Le vd nhfi'ng ngudi c6 li6n
quan cia minh khdng c6 s0 hiru v6n tr.uc ti6p t4i f6 Chric
Ni6m Ytit.
+ Ong Craig Richard Bradshaw, dai dign cho sd v6n g6p

2.590.299.637.200 tt6ng chiiSm 24o/o v6n <tiAu lQ cria T6
Chr?c Ni0m Ytit. Ong Craig Richard Bradshaw vd nhirng
ngudi c6 li6n quan ctra minh khdng c6 so hiru v6n tryc
ti6p tai rO Cnric Ni6m Y6t.

C6 quy0n vd nghia v9 nhu c6c thdnh vi6n g6p v6n ctra

Cdng Ty theo quy dinh ctra Luft Doanh NghiQp

Lqi fch kh6c: Kh6ng c6

t
q

a
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CONG TY TNHH MQT THANH VIAN THTIONG MAI VA DAU TTT THAi
NGUYTN

T6n c6ng ty C6ng Ty TNHH MQt Thdnh Vi6n Thucrng Mai vd EAu Tu
Th6i Nguy0n

Ndm thdnh lflp 20r0

o

o Eia chi

ci6y Chung nh{n dnng
k)7 kinh doanh

V6n diAu lQ dang kf

-,4 -. Ivon oreu lg muc gop

Ngudi dai diQn theo
ph6p luflt

Ngu<ri dai diQn theo try
quy6n t+i Td Chric
Ni6m Ytit

Gi6 tri phAn v6n g6p vd
,a 1  r X A ,
ry r9 pnan von gop cua
Thdnh vi0n scy hfru tir
10% v5n di6u lQ tro l€n
vd nhiing ngudi c6 li6n
quan cira hq t1i T6
Chric Ni6m YOt

Gi6 trf phAn v6n g6p vd
tf lQ phAn v6n g6p ctra
ngugi tlai diQn theo try
quy0n vd nhiing ngudi
c6 li6n quan cta.hq tai
T6 Chrlc Ni6m YOt

Lgi ich li6n quan d6i
v6i Td Chfc Ni6m Yi5t

TAng 8, Tda nhd Central Plaza, sO tZ L0 DuAn, Phucrng
Bt5n Ngh6, Qufln 1, Thanh ptrO HO Chi Minh, ViQt Nam

SO O: 10352925 do So K6 Hopch Vd EAu Tu Thdnh ph6
Hd Chi Minh c6p ngdy 15 thang 10 ndm 2010, nhu duqc
sira d6i, b6 sung tu) timg thoi di6m.

2.ts8.702.686.000

2.158.702.686.000

Ong Nguy6n Bich Hd Nguy0n
Chir tich C6ng ty TNHH MQt Thanh Vi6n Thucrng Mai
vd DAu Tu Th6i Nguy6n

6ng Nguy6n Vdn Thbng, Ph6 chtr tich HQi il6ng Thdnh
viOn T6 Chrlc Ni6m Y6t mang cdn cudc c6ng d6n s6
0 1 9057005 737 do cgc cinh s6t quan li hdnh chinh vC tr6t

i.tg xd h6i cdp ngity 171812021, tlai diqn cho.s6 v6n g6p
2.158.583.031.000 d6ng, chitim 20Yo v6n dieu lQ cira T6
Chric Ni6m YOt.

2.158.583.031.000 \rI{D, tucrng duong v6i tf lQ phAn

v6n g6p ld2}%tai T6 Chric Ni6m Y6t

o

o

a

a

a

a Ong NguySn Vdn 'Ihang itai dign cho s6 v6n g6p
2.158.583.031.000 \rND, tucrng duong v6i t! lQ phAn v6n
g6p ld 2}%tqirO Cntc Ni6m Ytit.
Ong Nguy6n Vdn Th6ng vd nhirng ngudi c6 li6n quan cta
minh kh6ng c6 so hffu v6n tr.uc titip tai T6 Chric Ni6m
YCt.

C6 quy6n vd nghia vp nhu c6c thdnh vi6n g6p vdn cira
Cdng Ty theo quy dlnh ctia Luflt Doanh NghiQp

Lqi ich kh6c: Kh6ng c6
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4.3. Co c6u thdnh vi6n g6p v5n (t6 chuc, chnh6n trong nudc, ngodi nudc vd t1t lQ ndm gi1)

N C6ng Ty

5. Danh Sich Nhihrg Cdng Ty Me Vi Cdng Ty Con Cria T6 Chrfrc DIng Kf Nigm Y6t,
Nhiing 96ng fy tUe rO-Ctr*c DIng Ky NiOF Y6t Dang Nim Giii Quyiin"Ki6m Soft
Ho{c b6 pttA" Chi Ph6i, Nhirng Cdng Ty Nim Quydn Ki6m Sodt Hoic c6 ptrAn ctri
ptrSi u5i v6'i 16 Chrlc Drng Ky Ni0m Y6t

5.1. Danh sdch cfc cdng ty con/cdng ty tiOn t6t me f6 Cnrfc Ni0m Ydt dang nfm gifr quydn
ki6m sorlt ho{c c6 phAn/phAn v6n g6p chi ph6i

Tronq nufc Nufc ngoiri T6ns cOng

Tf lQ n6m
gitr

56luqng
thdnh vi0n

,Agop von

Tf lQ nhm
git

Bing co
c6u thirnh
vi6n g6p

^von

56luqng th+nh
vi0n g6p vdn

Tf lQ ndm

sifi

0 0%t0 Chrtc 2 100% 100%
0% 0 0%C6Nhdn 0 0%

1000h 0 00 L000hT6ne cOne 2

ST
T TOn C6ng Ty Ngiy thinh

l6p

Mi s6

doanh
nghiQp

Ho4t ilQng
kinh doanh

chinh

Ty le s& hitu cfra T6 Chfc
Ni0m Y6t

3ut2
t2021

3ut2
t2022

30/06
t2023

cdNe rY coN sO ru0A rRVc ruEP

1
C6ng ty TNHH
Vonfram Masan

t5l0U20t4 460t163
743

ChC bi6n sdu

kim lo4i mdu vd
kim lopi quy

hitim (Vonfram)

99,999
%

t00% 100%

c6rve TY CoN SO nOA GI.,{N nIEP

1

H.C. Starck
Holding (Germany)
GmbH

2314t2007
HRB

200744
Tu v6n quan lf 99,999

%
100% t00%

2
ChemiLytics
Beteiligungs GmbH

2711212018
HRB

207566
A,

IU Van quan ly
99,999

%
r00% t00%

J H.C. Starck GmbH 201412007
HRB

200743
A.

I U Van quan ly
99,999

o/o t00% 100%

4
Chemische
Fabriken Oker und
Branschweig AG

t41212006
HRB

I 10008

Sin xu6t h6a
ch6t dung trong

" A. .A
san xuat gtay va

phlr gia cho
nganh vat hQu

h6p thu

99,999
%

100% r00%

5

H.C. Starck
Infrastructure
GmbH & Co. KG

26lty20r5 HRAl04
6r3

ChO bi6n sdu

kim loai mdu vd
kim lo4i qu;i

hi6m (Vonfram)

99,999
%

100% r00%
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T TGn C0ng Ty

Ngiry thdrnh
l0p

Mfl s6

doanh
nghiQp

Ho4t ilQng
kinh doanh

chinh

Tf lQ sO hiru cia t6 Ch*c
Ni0m Y6t

3Ut2
t2021

3Ut2
t2022

30/06
12023

6
Chemilytics GmbH
& Co. KG

r0lr0l20t8 HRB
202206

PhAn tich ho6t
hoc vi dii liQu

do ludne vdt lf
99,999

%
100% t00%

7
H.C. Starck
Tungsten GmbH

26lrU20t5
HRB

22220r

ChO bi6n sdu
kim lo4i mdu vd

kim lo4i quy
hitim (Vonfram)

99,999
%

r00% 1000

8

H.C. Starck
Nonferrous Metals
Trading (Shanghai)
Co. Ltd.

r4lrU20t8
1200000
220t8rl
14001 1

Kinh doanh vd
phdn ph6i

99,999
%

t00% l00o/o

9
H.C. Starck Canada
Inc.

t8ls12006 4358201

Chd bi6n sAu

kim lo4i mdu vd
kim lo4i qqf

hi6m (Vonfram)

99,999
%

t00% 100%

10
H.C. Starck
Tungsten GK

261312018
0100-03-
027237

Kinh doanh vd
phdn ph6i

99,999
%

t00% r00%

l1
H.C. Starck
Tungsten LLC

191912019 7609450
Kinh doanh vd

phdn ph6i
99,999

%
r00% r00%

l2

H.C. Starck
Jiangwu Tungsten
Specialities
(Ganzhou) Co.. Ltd

3u712012
3607005
2001 r68

5

ChO bi6n sdu

kim lo4i mdu vd
kim lo4i quf

hiOm (Vonfram)

59,999
%

60% 60%

",NBAN CAO BACH

cONc rY TNHH voNFRAM MASAN (MTC)

o TOn c6ng ty

o Dia chi

Gi6y Chung ntrfln
ddng ky doanh
nghiQp

Cdng Ty TNHH Vonfram Masan

X6m Su6i CAt, XA Hd Thugng, HuyQn D4i Tir, Tinh Th6i
Nguy0n, ViQt Nam

s6 +eot rc3743 do UBND Tinh rh6i Nguyon cAp lAn dAu

ngdy 15 thang 1 ndm 2014, nhu dugc srla d6i, b6 sung tuj,
trmg thcri di6m.

3 .23 8.49 t.2 80. 000 \,rND

3 .23 8.49 r.2 80. 000 \,rND

3.238.489.000.000 VND

;,
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K
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a

a

o

a

V6n diAu lQ ddng

bt

VOn di6u lQ thyc
g6p

PhAn v6n thpc g6p
ctra T6 Chric Ni0m
y6t
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H.C. STARCK HOLDING (GERMANY) GmbH

o TOn cdng ty : H.C. STARCK HOLDING (GERMANY) GmbH

o Dia chi : Im Schleeke 78-91,38642 Goslar, Drlc

a

o

a

a

Tf lQ g6p v6n cira
t6 ctltc Ni6m Ytit

Ngdnh ngh6 kinh
doanh chinh

SO Aang b?

V6n di6u lQ ddng
ky

V6n di6u lQ thpc
g6p

ri
lo

lQ nim gifi cira
Chric Ni6m YOt

a Ngdnh nghA kinh
doanh chinh

H.C. STARCK GmbH

TOn c6ng ty

100% v6n diOu lQ

S6n xu6t kim lo4i mdu vd kim lo4i quf hii5m lch6 bien
vonfram dO xu6t khAu hoflc bdn trong nu6c; san xu6t c6c lo4i
hqp kim c6 chrla v6nfram, bQt kim lo4i vonfram)

HRB 200744,thirnh l{p ngdy 23 thang 4 ndm2007

25.000 EUR

25.000 EUR

100% v6n diOu lQ (ndm giti gi6n ti6p thdng qua MTC)

C6ng ty mg, kh6ng c6 ho4t dQng kinh doanh

: H.C. STARCK GmbH

: Im Schleeke 78-91,38642 Goslar, Dric
: HRB 200743, thanh lflp ngdy 20 thhng4 ndm2007

10.000.000 EUR

o

a

o Dia chi
. 56 ddng ky

. V6n diAu lQ d6ng
k)7

a

a

V6n <1i6u lQ thgc : 10.000.000 EUR

s6p

Tf lQ nim git cira : l00%ov6n di6u l0
tO Cnnc Ni0m Yi5t

Ngdnh ngn6 nnh : C6ng ty m9, kh6ng c6 ho4t dQne kinh doanh

:

T

A

H

J

1,

.Jl

c
f

T

,(
;(\

a

doanh chinh
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a

a

a

a

H.C. STARCK TUNGSTEN GMbH

TCn c6ng ty

Dia chi

S6 Oang k)t

V6n di6u lQ tldng

bt

H.C. STARCK TUNGSTEN GmbH

Eudng Landsberger, 98, 80339 Munich, Efc

HRB 222201, thAnh Qp ngdy 26 thang 1 1 ndm 2015

26.000.000 EUR

: 26.000.000 EUR

rc0%v6n diAu lQ

Ctr6 Ui6n vflt liQu Vonfram (bao g6m c6 t6i chti) vd sin xu6t h6a
ch6t Vonfram, kim lo4i Vonfram, Vonfram Cacbua, bQt

Vonfram.

o

o

a

a

a

V6n diAu l0 thuc
g6p

! .-lv le nam slu cua
T6 Chrlc Ni€m Y6t

a

a

a

a

H.C. STARCK INFRASTRUCTURE GmbH& Co. KG

H.C. STARCK INFRASTRUCTURE GmbH& Co. KG

: Dulng Landsberger,98, 80339 Munich, Dric

: HRAI046l3, thanh l4p ngdy 26 thang 11 ndm 2015

: 26.000.000 EUR

: 26.000.000 EUR

100%v6n di6u lQ

a Chri sd hiru <t6t t4i Goslar, cho thuO tda nhd t4i khu vgc nhd
m6y, chtr sd hiiu thucrng hiQu H.C. Starck, dcrn vi cdp ph6p.doanh chfnh

TOn c6ng ty H.C. STARCK JIANGWU TUNGSTEN SPECIALITIES
(GANZHOU)

Co sd cdng nghiQp luyQn kim mdu Shuixi, huyQn
Zhanggong,Cdm ChAu, tinh Giang TAy, Trung QuOc

Nganh ngtrd tcintr

doanh chinh

Tdn c6ng ty

Dia chi

56 dang kj,

-,4 -. Ivon oleu lg oang
ki

Vdn di6u lQ thUc
g6p

ri
T6

Ngdnh nghd kinh

lQ ndm giff ctra
Chrlc Ni6m Ytit

\
c

Y

N

0
N

?

H.C. STARCK JIANGWU TUNGSTEN SPECIALITIES (GANZHOU)

'=

I
I
\
U

T

I

T

a Ela chi
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BAN CAO BACH A
a 360700520011685, thanh lflp ngdy 31 thang 07 ndm20l2

149.625.000 Nhdn ddn tO

149.625.000 Nhdn ddn tC

60%v6ndi6u lQ

- Sin xu6tbQt kim lo4i vonfram vd bQtvonfram cacbua
- B6n bQt kim lopi vonfram vd bQt vonfram cacbua
- Nghi6n crlu vd ph6t tri6n bQt kim lo4i vonfram vd bQt

vonfram cacbua
- Xu6t nhflp khAu c6c sdn phAm do c6ng ty kinh doanh, vd
- Dich vg gi6 tri giating kh6c cho kh6ch hdng

B6n hdng, dfch v9 kh6ch hdng, h6 trq img dprg, titip thitu
v6^n, tu v6n tdi chinh vd qu6n l;f
Hd trq vdn phdng dac biet kh6c, kh6ng dugc dO cQp 6 tr6n

doanh

H.C. STARCK CANADA rNC. (CANADA)

TOn c6ng ty

Dia chi

Sd ddng kf

V6n diAu lQ ddng
k)?

V6n tti6u l9 thUc
g6p

! ,-lv le nam slu cua
T6 Chric Ni6m YOt

Ngdnh ngtr6 t<intr

Ngdnh ngtr6 t<intr

a

a

a

doanh chinh

H.C. STARCK NONFERROUS METALS TRADING (SHANGHAI) CO., LTD

T6n c6ng ty H.C. STARCK NONFERROUS METALS TRADING
(SHANGHAI) CO., LTD

o Dia chi Phdng 301, 69 Duong Yonghong, Qufln Minhang,
Thugng HAi, Trung Qu6c

^K r-
JO Oang Ky 12000002201 81 1 14001 1, thdnh lflp ngdy 14 thing 1 1 ndm

2018

V6n di6u lQ ddng

bt
4.000.000.000 Nhdn ddn t0

V6n di6u lQ thpc
g6p

! .-ty l9 nam glu cua
tO Ctrric Ni6m Y6t

4.000.000.000 NhAn ddn t6

100% vdn di6u l0

a

o

a

o
s
i
ri

G

{I

: H.C. STARCK CANADA INC. (CANADA)

: 933 Vidal Street South, P.O. Box 3098, Sarnia, Ontario, N7T
8H8, Canada

a : 4358201, thenh lfp ngdy 18 th6ng 5 ndm 2006

::=
r513

G1
tll
i(][
NG

PH

,TH

SO Aang ty
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a lilo lQ n8m gitr cria
Chric Ni6m YOt

a Ngdnh ngne kinh
doanh chinh

H.C. STARCK TUNGSTEN GK

Tdn c6ng ty

Dia chi

56 dang ky

V5n diAu lQ

V6n thyc g6p

Tf lQ n6m giti cira
T6 Chric Ni6m YOt

Ngdnh ngtrA tcintr

doanh

H.C. STARCK TUNGSTEN LLC

o TOn cdng ty

o Dia chi

. Sd ddng ky

. Tf l9 n6m gifi ctia.

1'6 Chuc Ni€m YOt

r Ngdnh ngtrO tcintr

doanh

100%v6n di6u lQ

San xu6t h6achdt
S6n xu6t bQt kim loai vonfram, BQt vonfram cacbua vd dric
bQt vonfram cacbua

H.C. STARCK TTINGSTEN GK

2-2\,Kaigan l-chome, Minato-ku, Tokyo NhQt Bin

0100-03-027237,thenh l{p ngdy 26thdng 3 ndm 2018

650.000 JPY

650.000 JPY

rc0%v6n di6u lQ

a

a

a

a

a

o

Nhflp khAu, xu6t khAu vd kinh doanh kim lo4i hi6m vd h6a
chdtcfuchqp ch6t nhu vonfram, coban; vd
BAt k! c6ng viQc kinh doanh ndo kh6c ngSu nhi6n ho{c li€n
quan d6n c6c linh vgc nhu dd ndu tr6n chdng han nhu thu
trOi ptr6 liQu cira cacbua xi mdng, kim lo4i n[ng.

H.C. STARCK TUNGSTEN LLC

45 Industrial Place, Newton, MA0246I, Hoa Kj'

7609450, thdnh lAp ngdy 19 th6ng 9 ndm20l9

rc}% v6n tti6u lQ

B6n kim lo4i vd quflng kim loai;
XuAt nh{p khdu crlc san phAm ctra C6ng ty

\
\

N

.t,

o

CHEMISCHE FABRIKEN OKER UND BRAUNSCHWEIG AKTIENGESELLSCHAFT

TOn c6ng ty CHEMISCHE FABRIKEN OKER UND BRAUNSCHWEIG
AKTIENGESELLSCHAFT

Im Schleeke 78 - 91,38642 Goslar, Erlc

-l

Y

t
Itil
jj
it
N4

a Eia chi
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a ddng ky

--t -.;,. von dleu le

. Vi5n thyc g6p

! .-. Ti lQ ndm giff cua
fO Chrtc Ni6m Yi5t

. Ngdnh ngh6 ldnh
doanh

CHEMILYTICS BETEILIGUNGS GMbH

TOn cdng ty

Dia chi

56 dang kf

-,4 -.\von dreu le

V6n thgc g6p

! ,-ry l9 nam gru cua
fO Cnric Ni6m Y6t

HRB 110008, thAnh Qp ngdy 14thang2ndm2006

20s.000 EUR

205.000 EUR

rc0%v6n didu lQ

Chtr s0 hfiu d6t t4i Goslar, cho thuO mOt s6 tda nhi t4i khu
v.uc nhd m6y

o : CHEMILYTICS BETEILIGUNGS GMbH

Im SchleekeTS - 9I,38642 Goslar, Erlc

HRB 207566, thanh lflp ngdy 27 thang 12 ndm20l8

25.000 EUR

25.000 EUR

100%v6n di6u lQ

C6ng ty mg, kh6ng hopt ilQng kinh doanh

a

a

a

a

o Ngdnh ngh6 tinh
doanh

CHEMILYTICS GmbH & Co. KG

o TOn c6ng ty

o Eia chi

. 56 cleng kf

. ,4 -..t. von dreu le

. Vtin thqc g6p

. Ti lQ ndm git cria
tO Chric Ni6m Y6t

o Ngdnh nghe Hnh
doanh

CHEMILYTICS GmbH & Co. KG

Im SchleekeTS - 91,38642 Goslar, Dfc

HP.B202206, thAnh lflp ngdy 10 thang 10 ndm 2018

10.000 EUR

10.000 EUR

100%vdn di6u 10

\

I

Phdng thi nghiQm thdng ltgtg cao hdng dAu trong nganh
v6i chuy6n m6n sdu rQng vd tdt ch c6c ngdnh c6 li6n quan,

vi dq: kim lo4i, h6a hgc, g6m sri vi pin
Phdng thi nghiQm cho dAy dri c6c ph6n tich nguyOn td v6
co vd loai bQt d{c trrmg

\

il
,I
t,
$
I
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BAN CAO BACH "A

s.2. C6ng Ty Me Nim Quydn Ki6m So6t Hoic PhAn Vdn G6p Chi Ph6i E6i Vfi t6 Ctr*c
Ni6m Y6t Trong 02 Nim Li6n Tgc Lidn Trufc Niim DIng Ky Chno Br[n Vdr D6n Thdri
Ei6m HiQn T3i
o TOn c6ng ty : Cdng Ty TNHH MOt Thanh Vi6n Tdi Nguy6n Masan Th6i

NguyOn

: Phdng 802, tAng 8, Tda Nhd Central Plaza, 17 LC DuAn,
Phudng B6n Ngh6, Qufln 1, Thenh ptrO HO Chi Minh, Viet
Nam

Chc hinh bao qu?ng vonfram, quAng Ta &
Nb, t6t ch cdc lo4i vflt liQu chfu ltra bQt vd ph6 li6u, Si3N4,
nudc th6i, v.v...
Tu v6n ph6n tich cdcvlnitA ctra kh6ch hang

s5 o:oqqo0069 do Sd K6 Ho4ch Vd DAu Tu Thdnh pno uo
Chi Minh c6p ngdy 7 thfung 5 ndm 20I0,nhu du-o. c srla d6i, b6
sung tuj,timg thdi di6m.

84-28 6256 3862

84-283827 4t15

12.t 56.47 6.3 89.000 \rND

12.l 5 6.47 6. 3 89. 000'\rND

80% v6n diAu l9

a

Dfa chi

^. aulay unlmg nn?n
ddng kf kinh
doanh

DiQn tho4i

o Fax

V6n di6u lQ dAng
ky

V6n tli6u lQ thpc
g6p

a

a

a

a

a

Ty
T6

lQ g6p v6n tpi
Chrlc Ni6m Ytit

Ngdnh ngh6 kinh
doanh chinh

Nghidn cuu thi truong vd thdm do du lufn (c9 th6: nghiOn
cuu thitruong); vd
Hoat dQTg tu v6n quan lf (cp th6: dich vg.tu v6n qudn l;f,
tu v6n dAu tu, ngopi tru tu v6n tdi chinh, kC toan;.

6. Ho4t ilQng kinh doanh

6.1. Dic Ei6m Ho4t DQng Kinh Doanh

6.1.1.cifi ThiQu Cdc Sin PhAm Cfra T6 Chrfrc Ni6m Y6t

Ngdnh.nghe nnn dou$ chinh cira Td ChrlcNi6m yet U khai th6c vd chi5 bi6n khoang s6n v6i c6c
sdn phdm chinh bao gdm vonfram, fluorit, d6ng vd bismut. Ddy ld c6c kim lo4i dugc giao dich tr6n
todn cAu vd dugc str dgng rQng rdi trong nhi6u nganh c6ng nghiQp.

Vonfram

\

J
l{

/
II

41



A
Vonfram li mQt kim lo4i r'At crmg c6 tti6m n6ng chdy cao nh6t trong t6t chcfuckim lopi vd ndng gAn

nhu b[ng vdng. Vonfram cimg hcrn g6p ba l6n crom, cobalt vd titanium vd cimg hcrn gAp nam lAn
nickel, sit vA platinum. Hqp kim vonfram c6 th6 hdn t6t vdi c6c kim lo4i kh6c, vd c6 nhiQt dQ n6ng
chdy cao nh6rtrong tdt cac6c kim loai vd c6 khd n6ng chi5ng mdi mdn cao.

Vonfram dugc sri dpng cht y6u trong s6n xu6t c6c hqp kim c6c-bua cimg ho{c c6c kim 1o4i cfng,
dugc ding lim.vflt liQu ch5ng mdi mdn sir dpng trong c6c ngdnh cdng nghiQp gia.c6ng kim lo4i,
khai th6c m6, dAu khi vd xdy dqng. Vonfram ld kim lopi hAu nhu kh6ng th6 ttray th6 trong mQt lo4t
chc tmg dgng c6ng nghiQp nhu s6n xudtmfiy c6ng cp hiQu su6t cao vd cdc hgrp kim th6p, dugc sri
dpng trong c6c ngdnh c6ng nghiQp nhu 6 t6, n[ng luqng, xdy dpg, hdng kh6ng vfi try...Vonfram
ctng du-o. c str dung trong c6c ung dUng da d4ng vO qudn sp vd sin xudt diQn.

M6 Nfi Ph6o ld m6 da kim c6 trtl luqng vonfram lcrn nhdt the gi6i dang hopt dQng bOn ngodi Trung

Qui5c, vd T6 Chirc Ni6m V6t cfing le nha sin xu6t fluorit vd bismut hang dAu th6 gi6i. Quang
vonfram tir mo Nrii Ph6o dugc trgc ti6p khai th6c vi ctri5 Ui6n thanh oxit vonfram c6 hdm luqng
vonfram tr}n 50o/o bdi T6 Chrlc Ni6m y6t. Oxit vonfram titip tpc dugc tinh luyQn thenh c6c s6n

plAm vonfram gi|.tricao nhu APT/YTOiBTO/ST Jai nha mriy.tinh luyQn cira MTC, c6ng ty con do
f6 Cnric Ni0m Ytit so hAu gg,ggyo. MTC trpc titip phdn ph6i thanh phAm ra thi trudng qu6c t6.

HiQn nay, MTC dang xu6t khAu vonfram sang c6c thf truong Drlc, Nhft Bdn, Singapore, M!, An
DQ. Ngodi ra trong ndm2020, MTC d6 hodn tdrt" giao dich mua l4i nAn tdng kinh doanh Vonfram
ctra H.C. Starck GmBH, gitrp Nh6m c6ng ty Masan High-Tech Materials md rQng quy md thi trudng
dAu ra til 1,3 tj/ E6 la M! ldn 4,6 tj' DO la M! vdi mfc gilbincao hcvn so v6i c6c sdn phAm APT
hiQn tai.

Fluorit (CaF)

Florit dugc sdn xu6t thanh 2lo4i chfnh:

o Acidspar, chtraitnnilglb CaFz. SAn phAm ch6t luqng cao ndy duo. c dirng t16 s6n xuAt axit
flohydric (Hf),dugc sir dpng trong s6n xu6t nhdm vd ch6t b6n d6n. HF cfing dugc sir dgng
trong sin xu6t ch6t ldm l4nh. M6 Nfi Ph6o dang s6n xu6t acidspar; vd

sAn cAo BACH

Metspar, chira it *6t eON CaFz vd du<y. c sir dgng chtr y6u trong sin xu6t th6p il€ ndng cao

ch6t luqng th6p.

a

Bismut (Bi)

Bismut ld nguyOn td kh6ng ph6ng xe tU nhi6n n4ng nh6t. Edy ld mQt kim lo4i co bin tr6n Tr6i DAt

v6i trt luqng tr6n th6 gi6i tucrng qr nhu v6i trt luqrng cira bpc, vd hAu nhu kh6ng bao gid xu6t hign
o dAng tinh khiCt. Bismut gdn nhu hodn todn dugc sin xu6t nhu mQt s6n pham phq trong quy trinh
ctrtS bi6n chi, k6m, ddng vd vonfram. Bismut dugc sfr dgng nhiAu trong c6c ngA4 c6ng nghiQp

nhuQm, duqc phfun vd m! phAm. Kim lo4i ndy dugc str dqng nhu san phAm thay th€ cho chi trong
c6c img dgng hdn, ch6ng ih6m va bcym. GAn ddy, bismut dang d6n thay th6 chi trong nhiAu rmg
dpng san phem.

Trung Qu6c chitim 50% sin luqng bismut tr0n todn cAu. Trong trudng hqp kh64g c6 th6m nhd

rnngi6p bismut ndo di vdo ho4t dQng tr0n todn cAu, thi sg thdm hpt cung cAu dy ki6n sE ngdy cdng

9
1

rl
,_Q
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BAN CAO BACH "A
-. Igla tang, oreu nay s0 ld t6c nh6n tich cpc cho bi6n dQng tdng gi6. HiQn nay, t6 Ctnic Ni6m YOt

"u6t 
t<trAu Bismut sang th!trudng Hong Kong (Trung Qu6c).

Ddns Ga)

D6ng ld kim lopi quan trgng v6i r6t ntri6u rmg dUng, dugc str dqng rQng rdi trong nganlr,c6ng nghiQp
vd trong san xu6t tr*g noa tiOu dirng. Trung Qu6c ld nudc ti6u thr,l d6ng lon nhAt. pOng cflng rdt
quan trgng trong cdc img dgng kh6ng dung diQn nhu hdn, t6m lgp, vd khi ket hqp v6i kOm, dtng dA

san xu6t d6ng thau cho c6c img dgng c6ng nghigp vd ti6u dung. Ho4t dQng. xAy d1mg, sdn xu6t thitit
bi diQn vd diQn tir, vd c6cthi6tbi giao th6ng vdn t6i chi6m hcm 80% nhu cAu thi truong.

Nhu cAu d6i vd d6ng tlugc udc tinh sE ti6p tpc tdng. Trung QuOc ld nu6c dd c6 6nh hucrng lon nh6t
d6n viQc ting nhu cAL ndy. C6c linh vgc chinh li6n quan d6n viQc jdng nhu cAu ndy ld hp tAng, cdc
phucmg tiQn dung diQn vd nganh ndng luqng thit1o. HiQn nay, f6 Cntc Ni6m ytit Uan san phAm

d6ng cho thitruong trong nu6c vd ld mQt dOi tac chi6n lugc cira T6ng c6ng ty Kho6ng sdn - TKV
(vrMrco).

6.l.2.Gii Tri Sin XuAt

B6ng du6i <16y th6 hiQn kh6i lugng qu{ng dugc khai th6c vd chi5 bi6n, sin lugng cria m6i lo4i sdn
phAm cho c6c giai do4n dugc th6 hiQn:

(don vi duqc nAu @i cdc ddng)

Qu{ng dugc ch6 bitin (tlon vf :

theo nghin t6n)

Mudi hai th6ng k6t thric vdo Mudi hai th6ng kOt thric vdo
ngdy 3l th6ng 12n{tm202l ngdy 3l th6ng 12ndm2022

3.737 3.794

San luqrng
quy ve tan

vonfram (don vi:
kim loai)

19.997 19.5r7

Sin lugng fluorit
(don vi: quy vO tan kh6)

2t5.027 217.975

I
b

/
(

\
'1

\San luqng (dcrn vi: quy
t6n kim loai)

9.208 6.953

S6n lugng bismut (dcrn vi: quy
vA tAn kim lo4i)

2.067 1.938

(Ngu6n: C6ng Ty tuAn co sd hqp nh(it)

6.2. Sin Luqng Sfrn PhAm/Gi6 Tri Dich VB Qua Cdc NIm

Bing du6i d6y th6 hiQn chi titit doanh thu ctra fO Cntc Ni6m y6t A6i v6i m6i 1o4i san phAm trong
cdc giaidoAn dugc th6 hiQn:
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Nim 2021 Nim 2022 o,l,/o

tilngl
(ginm)

6 thrlng rtiu nim
2023

Sin phAm Doanh thu
thuAn
(triQu
VND)

th
DTT

Doanh thu
thuAn (tri$u

vND)

o//o
DTT

Doanh thu
thuAn
(triQu
vND)

o//o
DTT

Vonfram tr.912.310 87,\yo 13.465.667 86,604 t3% 5.91r.247 8t%
Fluorit r.347.940 t0% 1.758.591 lr,3o 30% 820.577 It%
Ddne s6.404 0,40 48.416 0,304 -t4% 484.509 7%
Bismutl 247.635 l,\vo 276.873 l,\yo t2% 98.977 t%
^Ar ong
cQng

13.564.290 1000 15.549.548 r00% l50h 7.315.311 100%

,ABAN CAO BACH

(Ngu6n: BCTC hqp nhtit kiAm todn 2022 vit BCTC hqp nhdt sodt xdt giiia ni€n d0 ndm 2023 cila
C6ng Ty)

6.3. Nguy0n v$t liQu

6.3.l.Ngudn nguy6n liQu th6

Nguy6n li6u th6 cAn thitit cho ho4t dQng sdn xu6t cua PU Al Nrii Ph6o bao g6m nguydn liQu thd co
b6n vd h6a ch6t chuyOn dirng trong ho4t dQng chti bi6n. fO Cnric Ni6m Y6t dang mo rQng ngudn
cung c6p, kh6ng chi mua nguy6n iiQ.t tnO co bdn md cdn mua mQt phAn c6c h6a ch6t tir c6c nhd

r"ng .6p trong nudc, dim b6o gi6 mua hqp l;f vd ch6t lugng phn hqp. C6ch6achAt chuy6n dirng
con l4i dugc nh4p khAu tir c6c nhd cung c6p nu6c ngodi c6 quan hQ lAu ddi, gi6 cA c4nh tranh vd
chAt lu-o. ng dugc dAm bio.

Bing dudi <16y th6 hiQn danh s6ch c6c nguyCn liQu th6, chchlachdt vd cdc nhd cung c6p chinh ctra

T6 Chric Ni6m YCt tinh d6n thdi di6m 3l thdng 12 ndm2022:

Nguy6n liQu th6

Sodium Carbonate

Nhi cung c6p
trong nufc

x

Nhir cung cdp nufc
ngodi

I
9
7

)F

t(

\
(.,

\
E6 v6i x
Sodium Hydroxide x
Bi nghiOn qu4ng x x
PAX X

Sodium Sulphite
Copper Sulphate x x
Chdt tdp hqp x x
Sodium anide

tao vdne/bot
X

X

Sodium Chloride x
Ch6t t6ne xric t6c X

Peroxide
B6t

X

Axit Sunphuric

44

X

X

Bao gdm bismut vd c6c sdn ph6m phu cia bismut.
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nAN cAo BACH "A
Nguy6n liQu th6 Nhi cung cAp Nhir cung cAp nufc

nudc
Thanh nghiOn X

Acid
Hydrogen peroxide 50%

X

X

Ch6t ddng tp polyeste nh6m clorua X

(Nguin: COng Ty)
6.3.2.Tinh 6n tlinh cria cdc ngudn cung cdp

Nguy6n liQu thd vd mOt phAn c6c h6a chdt md T6 Chrlc Ni6m Yi5t mua tir c6c nhd cung c6p trong
nu6c (nhu sodium carbonate, d6 v6i).nhin.chung ld nhiingnguy6n liQu c6 sin mdcdc nhd cung c6p
vd thucrng nh6n kh6c c6 thO thay th6 ngu6n cung c6p. Td Chrlc Ni6m y6t tin rang diAu ndy ldm
gihm cdc rui ro trong chu6i cung img trong trudng hqp c6 U6t t<y gi6n do4n ndo trong viQc cung c6p
hoac b6t kj, bi6n dQng ndo vO ch6t lugng c6c nguy6n liQu. Nguy0n liQu md Td Chrlc Ni6m YCtl|y
tir c6c nhd cung c6p nu6c ngodi (nhu sodium hydroxide, PAX...) nhin chung ld nhting h6a ch6t
chuy6n dung dugc sin xudt bdi c6c nhd sin xu6t cdng nghiQp danh ti6ng tr6n thitrucrng qu6c t6.

tO Cnric Ni6m y6t ea klt k6t c6c hqp ddng ddi h4n, th6ng thucmg v6i thdi h4n tir hai d6n ba nam,
voi cdc nhd cung c6p trong nudc vd qu6c t6 A6 pam b6o ngu6n cung nguydn liQu th6 dU ki6n phu
hqp v6i ti6n d0 giao hang nhu dd thoa thufn. DC gi6m thi6u rtri ro v0 ngu6n cung nguy6n liQu th6,
fO Cnric Ni6m Ytit thuong xuy6n xem x6t c6c nhd cung c6p thay th6 tiAm ndng kh6c md c6 th6 t16p

imgchcyOu cAu vO chdt luqng vd giao nhQn cAn thii5t cho ho4t ttQng kinh doanh ctra T6 Chrlc Ni6m
YCt.

Nguy6n liQu dy trfi duoc duy tri AO eam b6o <Iir cho nhu cAu phpc vp ho4t dQng s6n xu6t, c6 tinh
dtin th<ri gian hodn thanh vi6c sdn xuAt, giao hdng, thanh to6n, thdng quan nQi dia bao g6m cA c6c
thir tpc hii quan vd vfln chuytin dtin khu vgc dg 6n. p6i voi c6c nhi cung cdp aiaphuong, tO Cnric
Ni6m ytit chf trgng duy tri mtic dp trfr nguy6n liQu hqp lf. Ngodi ra, T6 Chric Ni0m Y6t cfing duy
tri danh siich c6c nhd cung c6p thay thC de gi6m thi6u riri ro vC ngu6n cung nguyOn liQu.

633.Anh hu&ng cfra gi6 nguy6n liQu itSi vtfi doanh thu vi lgi nhu$n

Gi| chnguyOn vAt fieu kh6ng 6nh hucrng trgng ytiu tdi doanh thu vi lqi nhufln cira T6 Chric Ni6m
Y6t do chi phi nguy6n vpt lipu chi chi0m khoing l0%tlngchi phi vd T6 Chrlc Ni6m ytlt Aa duy tri
6n tlinh dugc ngu6n cung c6p n6n chi bi anh hucrng r6t nh6 boi bi6n dQng gi6 cd nguy6n v{t ligu.

EC giam thi6u t6c dQng ctra biOn tlQng gi5 nguyOn liQu d6i v6i k6t qu6 ho4t tlQng kinh doanh, T6
Chric Ni0m Vet ky ktit c6c hqp d6ng ddi h4n, th6ng thuong v6i thoi h4n tir hai t16n ba nim, v6i mirc
gi6 c6 dinh. Tru6c khi c6c hqp d6ng ndy h6t h4n, Td Chric Ni6m ytit titin hdnh quy trinh ddu thAu
dO c6 dugc gi5 t6t nh6t trdn thi trucrng trong khi v6n b6o dim dugc c6c yOu cAu v0 ch6t lugng do
tO Ctrric Ni6m Yi5t dua ra, vd hodn thiQn crlc hqp d6ng mdi tr6n co sd tt6. OOi vOi UAt ty nguy6n
liQu ndo kh6ng c6 hgp <l6ng ddi h4n, d6u thAu canh tranh s€ du-o. c thyc hiQn vd dga tr6n chi phi, ch6t
lugng vd thdi gian giao hdng, c6c dcvn hdng giao ngay sE dugc 6p dgng v6i gi6 thf tructng dti mang
lai hiQu quA kinh t6 cao nh6t cho ro cnric Ni6m Y6t.

6.4. Chi phi sin xuAt kinh doanh
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Bing du6i ddy th6 hiQn co c6u chi phi cho ho4t dQng kinh doanh cira T6 Chrlc Ni6m yi5t tren co sd
hqp nh6t:

Don tri UWD

(Nguiln; BCTC hqp nh(it kiAm todn ndm 2022 vd BCTC hqp nhdt sodt xdt giiia niAn d0 ndm 2023
c{ta C6ng Ty)

Chi phi gi6 v6n hdng b6n ld chi phi chii5m tj' lQ trgng y6u trong co c6u tdng chi phi tr6n doanh thu
thuAn cira T6 Chrlc Ni6m Y6t, chtr y6u bao gdm c6c chi phi nguyOn liQu th6, cdng cg dpng cu, nhd

thAu vd kh6u hao, ngodi ra cdn bao g6m c6c chi phi nhdn c6ng, dich vU vd c6c chi phi kh6c. Trong
ndm 2021 vd2022, tj' lQ chi phi gi6 v6n hdng b6n vO mric tj' trgng ldn luqt ld 82oh vd 84o/o, vir 6
th6ng ndm2023,co c6u chi phf nity lit89%.

Trong ndm202I. chi phi gi6 v6n hdng b6n chiiSm 82%t6ngdoanh thu, nguy6n nh61do c6ng ty dd

san xu6t vd tich trii hdng t6n kho v6i chi phi th6p vd d6ng thoi gi6 bin c6c sin phAm tdng trucrng I
m?nh. Chi phi tdi chinh chi6m ll%t6ng doanh thu, <t6ng thdi, chi phi brin hdng vd chi phi quan lf l
doanh nghiQp git 6n dinh d mtrc 3Yo vd 5Yo so v6i t6ng doanh thu. )l

)(

D6n ndm 2022,m4c dir chi phi sdn xuAt vd nguy6n lipu dAu vdo v6n dang tdng do c6c yi5u t6 l4m '|\

ph6t dang di6n ra tr6n todn titi gidi, tdng chi ptri ctri tdng lTYo so vdi ndm202l nhd vdo ban di6u
trann fO 

-Cttic 
Ni6m y6t da lu6n n6 tuc lidmiodt chi phi,6p dpng c6c sSng ki6n khSc nhau vC ti6t \

kiQm chi phi vd cei thiQn hie" rr6i 
"fta 

rnay rhtt" gia- tni6" iaJAOng cir"a chi phi dAu vdo ngdy 1

cdng tdng, dAng biQt ld chi phi ndng lugng, gas vd h6a ch6t, cU th6 ld chi phi quin lf doanh nghiQp
giitmS% so v6i ndm2022, vd c6c chi phi kh6c dugc gifi d mrlc hqp ly.

Trong 6thhngdAu ndm 2023,t6ng c6c chi phi cho hopt <10ng kinh doanh lA 8.073 tj',-tucrng duong
110%doanh thu thuAn. Trong d6,ii trgng chi phi gi6v6n hdng b6n chi6m 89o/otr}nt6ng doanh thu
thuAn, vi s6n lugng s6n xu6t th6p hon do dich vq nd min bf gi6n do4n (do tt6i t6c hiQn t4i tdng gi6
b6t trgrp ly) va hiQu su6t str dung nhd m6y th6p do nhu cAu ngin h4n cr thitrucrng qudc t0 th6p h<m.

Chi phi tii chinh chi6m l6Yo tr}nt6ng doanh thu, ty trgng c6c chi phi brin hdng vd chi phi quin lf
doanh nghiQp dugc duy tri tucrng tg trong ndm20ll-2022, trong kho6ng tn 3-5% co cdu tr6n t6ng
doanh thu thudn.

i'/

I
l

\

Nim 2021 Nilm2022 6 thing nim 2023

Gi6 tri
o,t,/o

DTT

o//o
tilngl

(gi6m) Gi6 tri
Chi ti6u

Gi6 tri
oh

DTT

o//o
DTT

t7% 6.495.235Chi phf gi6 v6n
hdne b5n

tL.t72.649 82% t3.041.427 84% 89%

1.443.627 %11 r.99r.930 t3% 38% 1.t56.842 l6%Chi phi tdi
chinh

3% 2% 186.018Chi phi b6n
hdne

445.622 3% 452.975 3%

239.951Chi phi quAn lli
doanh nehiOp

629.304 5% s79.86s 4% -8% 3%

16.066.198 1030 170 8.078.045 ll00T6ng c0ng 13.691.202 l0loh

6.5. Trinh iIQ c6ng nghQ
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"A
Nhd mtiy cnif Uifn khoting sdn

Nhd m6y cne UitSn khoring sdn_cira tO Ctnic Ni6m Ytit.ttu-o. c.thiOt t<O dO chC bitin 3,5 triQu t6n qu4ng
nguy6n khai mQt nbm, dugc l6p ilpt c6ng nghQ ti6n ti6n nh6t hiQn c6 trong ngdnh.cdng nghiQp ch6
bi0n khorlng sdn tir c6c kh6u nghiOn th6, nghi0n tinh, tuyOn n6i sunfua (tl6 s6n xudt ddng) vd tuy6n
ndi 6xit (ct6 san xu6t fluorspar cdp axft), tuy6n trgng luc (d0 s6n xu6t tinh qu{ng vonfram), lgc vd
d6ng cimg clorua (dO s6n xu6t bismut). Cdc quy trinh san xu6t ndy dugc tich hqp vd vfln hdnh trong
mQt chu6i n6i ti6p k6o dii 24 giir m6i ngdy vd 365 ngdy m6i ndm. Chi ti6t c6c giai do4n vfln hdnh
nhu sau:

1. Chu trinh nghidn thd hai giai do4n: Chu trinh nghiOn th6 bitin qu{ng mo thanh qu{ng nhd
th6ng qua mQt qu6 trinh nghidn hai giai do4n;

BAN CAO BACH

Kho dy trt vd thu h6i quAng nho: Qu{ng min tir chu trinh nghiAn th6 <lugc dua vdo mQt kho
dg trt hinh n6n mo. Qu{ng nh6 dugc thu trdi ttr kho dg trff thdng qua ba b6ng chuyOn, dua
vdo bbng tdi nghiAn vd chuytin qu4ng d6n chu trinh nghiOn tinh;

Chu trinh nghiOn tinh bing thanh nghidn hai giai doqn: Chu trinh nghiAn tinh dugc ttriOt tC
d6 xir li 444 tiln/giir til quflng kh6 thAnh san phAm dugc nghiOn mfn;

Chu trinh tuy6n"n6i, khu nudc cho tinh qu{nq vd d6ng g6i d6ng: Chu trinh tuy6n n6i ddng
duqc thiist te AC t6ch d6ng sunfua tir s6n ph6m dugc nghiOn mfn. Tinh qu4ng tt6ng cu6i
ctng sau khi tuy6n ndi dugc bcrm vdo mQt bO l6ng c6 t6c d0 d6ng tg nhanh tpi khu vgc dAu
ra ctra tinh qu4ng. Sau d6, tinh qu{ng cd d4c dugc t6ch nu6c bing cdch sfr dpng mQt b0 dai
loc chdn kh6ng. Sin phAm sau khi lgc dugc d6ng g6i vdo bao lcrn t4i tr4m bdng chuyAn vd
d6ng g6i;

2.

a
J

4

5

6

7

8

Chu trinh
duqc thi6t
ch6t florit;

tuyOn
re 06

n6i sunfua s6 lugng l6n: Quy trinh tuy6n n6i sunfua s6 lugng lcm (BSF)
t6ch kho6ng ch6t sunfua, c6 chria bismut vd s6t, tir oxit vonfram vd kho6ng 2

)fi
)l
.G

ru

Chu trinh tuy6n trgng lgc, ldm gidu tinh qupng, sAy vd d6ng g6i vonfram: quy trinh tuytin
trgng lgc duqc thi6t tC AO tnu h6i c6c kho6ng ch6t vonfram, chri y6u ld kho6ng Scheelite, tir
dong s6n phAm dAu ra cta quy trinh tuydn n6i sunfua. Sau quy trinh ldm gidu tinh qu{ng,

linh quqng vonfram ddtfuchnu6c duo. c dua vdo m6y s6y ch4y bing d6u diesel d6loai b6 hoi
6m con l4i. Sau khi ldm m6t, thdnh phdm tinh qu4ng vonfram dugc d6ng g6i vdo bao l6n
t4i trqm d6ng g6i. Thenh phAm ndy ld sin phAm c6ng nghiQp vdi t6n giao dich ld 6xit
vonfram thucrng phAm;

H6a ch6t vonfram: Tinh qupng vonfram tir chu trinh tuy6n trgng lpc vonfram tlugc titip tpc
ctr6 Ui6n sdu thdnh h6a ch6t vonfram c6 gi6 tri gia tEng t4i nhd m6y cira c6ng ty li6n doanh
nim ngay c4nh mo. Tinh qu4ng vonfram du-o. c s6n xu6t thanh san phAm APT (mu6i
Ammonium paratungstate) v6i hdm lugng cao qua qu6 trinh chi6t t6ch bing h6a ch6t, tiep
c16 ld qu6 trinh tinh chti vflt lf vd h6a hgc, vd cu6i ctng ld budc ktit tinh. APT sau d6 du<r. c
d6ng bao d0 xu6t brln ho4c ti6p tpc duoc xfr l)i tai ld nung d0 san xuAt ra BTO vd YTO;

Chu trinh tuy6n n6i, lgc, luyQn, vd d6ng g6i bismut ximing: quy trinh tuydn n6i bismut dugc
thitit kO dC tacn c6c kho6ng chAt gidu bismut tt tinh qu{ng BSF vd du6i qu{ng ddng duqc
ldm s4ch. Tinh qupng bismut cul5i cing sau khi tuytin n6i dugc bcym vdo mQt bO ldng c6 t6c
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9

d0 d6ng tg nhanh t4i khu vgc xir li tinh quflng. Tinh qu{ng c6 dflc {uqc t6ch nudc bdng
c6ch su dqng mQt !0 dai loc chdn kh6ng. B6nh lqc sau d6.dugc chuy6n bdng bdng chuydn
xoin 6c da chiOu ddn giai do4n lgc. Tinh qu4ng bismut tuydn n6i duoc lgc vd ldm sach bing
phuong ph6p sir dqng mu6i (NaCl) vd axit sulphuric (HzSO+) trong quy trinh loc hai giai
do4n. ChAt thai tt quy trinh luyQn bismut ximdng c6 chtia HzSO+ vd NaCl cdn lai duoc t6i
su dpng dC lqc bismut. Quy trinh luyQn bismut ximdng dugc ti6n hdnh tr6n co sd hdng lo4t
trong mdt ld ph6n ring dao dQng don. SAn phAm bismut ximdng dugc lgc vd rita trong m6t
bQ lgc 6p lpc nh6 tru6c khi cdn vd d6ng g6i d6 giao hdng;

Quy trinh xri llf ch6t thai dr chu trinh lgc bismut: xri l1i; ch6t thai tt chu trinh loc bismut duoc
yOu cAu d6 trung hda axit vd k6t tfia kim lo4i n{ng chira trong ch6t tnai trudc khi thdi ra
ngodi;

Chu trinh tuy6n n6i fluorit, khir nu6c cho tinh qu{ng vd luu trfr: chu trinh tuy6n n6i fluorit
duqc thi6t tC AC thu h6i calcium fluorite (CaFz) phAm c6p cao cu6i quy trinh tuyOn trong
luc vonfram. Sau khi ch6 bi6n, calcium fluorite cu6i cung dugc bcrm vdo m6t bO l6ng tai
khu vgc dAu ra ctra dAy chuydn cn6 UiCn. Thdnh phAn fluorit cudi cirng dugc t6ch nu6c bing
quy trinh loc vdr 18ng cin ti€u chuAn, sau d6 dugc thu h6i tir kho dp trir bing m6y xric gdu

nglrgc vir duoc vdn chuy6n d6n cAng bdng dudng bQ vd xd lan; vd

Quy trinh tr6n thu6c thu vd ltru trft: C6c thu6c thit quan trong dugc nhdn vdr luu trii trong
khu vuc clu iin. (l6c thi6t bi trdn, luu trir vd dinh lucrng clruydn dung duoc curlg cAp cho rn6i
thu6c thu'.

10

l1

Quh tlirrlr sirr xuAi cac sdrr pl16.rrr cua'l-0 Chfc Ni6rn Y0i dLLoc trinh trAy troug c6c bi6Lr c16 clu'cii dAy

Nha mdy cni Uen siiu tinh luyQn VonJram tgi cuc c\ng ty con

+ +
klch

N?p
vdo

nt

thu6c n0
16 khoan,
n6 cd pna
de.

ga hay cdn goi le quang dwqc vAn chuy€n
bdng xe tai t6i he th6ng nghidn th6 hai

cip ed oqt kich thudc nh6 hon.

I
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Cap quing vao day
chuydn nghidn tinh d6
nghi6n thanh hat min.

C5p qu4ng viro
thnng tuy6n n6i dd

tuydn qu{ng.

Vdn chuyCn tinh qudng
Von-fram sang mot nha

miiy kh6c d6 ch6 bi6n sau
tao ra tinh thA mu6i a-mO-

Thdnh phim tinh
qutng vOn-fram

Tuy6n trgng luc
von-fram va

tuyen n6i fiuorit.

qulng
ng chu
n6i Su

S6y kho va
d6ng bao

tinh qu{ng
cdng./

^lsan xudt Bismut
xi mdng, dnng d6
6p benh Bismut.

co th6 tuy6n thom.
Bismut bang cdch ti6p
tgc ngam chiet vd tinh
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O6ng bao
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tinh qulng
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nAN cAo BACH "A
Nhd m6y san xu6t c6c sin phAm APT vd c6c sin phAm oxit vonfram BTO vi YTO dA dugc xdy
dlmg theo c6ng nghQ ctra.CHlB Eric do H.C.Starck GmbH chuy6n giao. Thitit bim6i duqc nhflp
kfiAu d6ng b0 tir khdu ttri6t t<C d6n thi cdng vd lilp d!t. C6c hQ th6ng c6ng nghQ dugc dAu tu m6i tir
khdu ttAu vdo vonfram cho d6n khdu d6ng g6i s6n phAm. C6ng nghQ san xu6t ctra Nhd m5y dugc
th6 hien t4i so eO AuOi Aay.

So tld sin xuf,t
P cdn lgi cfia trang chit !,

Lqc it8 giai do€n E K6t tinh

Chi6l xu& dur€ mcli (thriry luy€n)

Nglm cli6t & Tinh chd

NurE qo 8TO/YTO & Inh ch6

Quy trinh sdn xu6t c6c sin ph6m APT/BTO/YTO/ST dugc m6 ti chi ti6t du6i dey:

Giai dogn L: Sin xu6t Dung dlch Natri Vonframat

1. Nghidn nguyAy tiQu 6x{t vonfram:Muc ti6u cria c6ng do4n ndy ld nghiAn vd trQn d6ng nh6t
nguy6n liQu dAu vdo ld 6xit vonfram thanh kich thu6c h4t theo y6u cAu vd dO c6c hpt rin ndy
titip xtic vdi xrit vd nhi6u h6a ch6t kht tap ch6t kh6c nhau. Cdng t6c nghiOn duqc thuc hiQn

theo ttmg m6 trong chu6i 6 khoang nghiAn song song.

{
i
I
A

H

JI

2 Phdn hda bdng dung dlch kidm: Giai doqn ndy nhim chi6t xu6t vonfram tir pha rin trong
h6n hgrp dpm dflc vd chuy6n thdnh Natri Vonframat dugc hda tan. H6n hqp dflm ttac ndy
du-o. c bcrm vdo c6c UC ttru6y phan tmg. Phin img ndy tru6c ddy dugc thpc hiQn o nhiQt dQ

vd 6p suAt cao. Dd cdi thiQn sp an todn vd giim thi6u chi phi bAo tri, quy trinh chii5t xu6t
niy hiQn nay dang tlugc titln hdnh trong diAu kiQn khi quy6n o nhigt dQ.ntr6t dinh. Sg thay
dOi nay trong nhtng diAu kign chii5t xu6t kh6ng gdy hai cho viQc thu h6i WOs. Sau phan
img, h6n hqp dflm d{c niy chuyiSn t6i mQt bO pha lodng dO trEn vdi dung dich tudn hodn tir
bu6c lgc thf nhAt AC nm m6t tru6c khi bcm sang nhirng m6y lgc so cdp. C6 3 b0 chrla duo. c
trang bi bQ khu6y tr6n vd v6ch ngdn <16 thUc hiQn chric ndng ctra mQt b0 chfa c6p HQu cho
m6y lgc, luu trit dung dlch tir c6c bO pha lodng. Didu ndy sd ldm giAm sp tri hodn gitla c6c
ld ph6n rlmg vd chcm6y lgc so c6p vd tdng c6ng su6t nhi m6y.

Quy trinh lpc vd phdn tdch dung dich: Mgc ti6u cira cdng do4n ndy chir y6u ld d6 lopi b6
cdcbdlgc kh6i c6c dung dfch gidu vonframbing m.ot m6y lgc 6p thmg. Quy trinh lgc dugc
thqc hiQn theo ba bu6c. Quy trinh <fucr. c thi6t t<C ntram gi6m thi6u xrit vi pnan tcrn luqng xrit

J

I frr r.rrrrir,..ri".ri)l

J r il:lii,,-rr.

Llu;r na:fi vofllr3irrt
l5l j

l. :,, i ti I r.rrr

l,:r.l,tir lr!..;\l' ;

Ox( voniram xanh rBT(J) vd ox(
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BAN CAO BACH -A
(dung dich kiCm) cdn s6t l4i c6 th6 duqc tfui chd trd lpi cdc b6 trQn tru6c khi xrit b6 sung
dugc th6m vdo dO tdng cudng hdm luqng.

Sdn phdm thu duo. c ttr Giai doqn ndy ld Dung dichNatri Vonframat dflm dpc. pau khi lgc dung dich
ki6m Natri Vonframat d{m <fac dugc dua vdo bO trQn d0 ti6p tpc ch6 bii5n VtuOi Ammonium
Paratungstate.

Giai do4n 2z Ch6bi6n Ammonium Paratungstate ("APT'')

l. Ldm sqch giai iloqn I: Gieu do4n ndy nhAm mpc dich ldm gi6m n6ng dQ t4p ch6t kh6ng
I'

mong mu6n trong dung dich ki6m Natri Vonframat dflm d[c. Ddy ld mQt qu6 trinh li6n tuc
vd.quan trgng <t5i v6i ch6t luqng cria sin phAm cutii cung. Tru6c khi hm s4ch, dung dich
kiAm Natri Vonframat dugc trQn v6i dung dich ludn hodn tir qu6 trinh xft l)? ba 19c trong
ndm bd trQn d0 trQn d6u dung dich vd d6m b6o ring dung dich cpn cg n6ng d0 6n dfnh khi
ti6n hdnh giai do4n tinh lgc. Qu6 trinh ldm s4ch xhy rctrong bl5n Ue Wru6y dga tr6n phan
ung k6t tira. Ch6t ktit tria hinh thanh trong sut5t qu6 trinh tinh lgc dugc lgc qua m6y lgc 6p

d4ng t6m duttg.

2. Ldm sqch giai dogn 2: Mgc dich cria giai do4n ndy ld ldm gi6m n6ng dQ chc tqp ch6t cdn l4i
trong dung dfch Natri Vonframat kiAm trudc khi chuy6n sang giai do4n chii5t xu6t. Qu6
trinh ldm s4ch dugc thgc hiQn th6ng qua ki5t tria h6a hgc trong mQt 1o4t 5 b6 phin img kh6p
kin c6 khu6y trQn. Btrn tqo ratrong su6t qu6 trinh k6t ttra dugc lgc bing m6y lgc 6p d4ng
t6m dimg vd du-o. c t6i ch6. Dung d.ich sau lgc dugc chuytin d6n c6ng do4n chitit xu6t bing
dung mdi tl6 ch6 bi6n titip.

3. Chi€t xutit bang dung m6i; Chiet xu6t bing dung m6i ld mQt c6ng nghQ hiQn d4i, hi6u qud,

thdn thiQn vdi m6i trudng vd mang lai ch6t lugng san phAm cao hcrn so vdi c6c c6ng nghQ

khdc. Mgc dich cua giai do4n ndy ld chitit xu6t vonfram ttr Natri Vonframat dO teo ra dung
dich amoni vonframat.

4. Liing cfin: Mpc tiOu cta c6ng do4n ndy nhdm phdn t6ch chc chdtkiSt ttra vd phAn dung m6i
hiru co cdn l4i bing c6ch sir dpng mQt hQ th6ng c6c bO t6ch vd lgc tinh. PhAn ch6t hiru co
ndy du-o. c thu gom vd dua vdo b€ xfi ly birn trudc khi t6i str dung.

5. Ket nnhvd stiy kh6: Mpc tiOu cira cdng dopn ndy ld ldm bay hoi lugng nu6c du vd amoniac
trong dung dich ammonium tungstxe d€qu6 trinh ktit tintr APT dugc diFn ra dd dang. .C6ng
rlo4n kiit tinh ttAu ti6n dugc thi6t kO dd tao ra APT tinh khiiSt nh6t cO thtl, cdng <1o4n ktit tinh
thtr hai la dO dam b6o dpt ch6t luqng APT theo yOu cAu.

S6n phAm APT kh6 tir m6y s6y dugc thu gom vdo phSu tru6c khi dugc luu trff trong c6c thung chtra
nh6. C6c thung chria ndy sE dugc chuy6n dtin khu vgc d6ng g6i APT ho4c ld nung d0 s6n xu6t
BTO ho4c YTO.

Sin phAm hodn thanh cria Giai do4n ndy ld Mu6i Ammonium Paratungstate (APT) chria vonfram
hdm lugng WO3>88,5%. Edy ld ch6t trung gian eC ei0u chi5 cdc s6n phAm cao c6p hcm ld BTO,
YTO, Axft vonframic vd Metatungstate ammoni.

Giai dogn 3: Pha trQn vir il6ng g6i APT (WO3>88,5%)
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APT c6 kfch thu6c dpt y6u cAu dugc chria trong c5c thtng chria nh6 dugc chd thir c6ng tir khu Ktit
tinh sang khu d6ng g6i. Tuy theo y6u cAu kh6ch hdng, viQc phdn lo4i kich cd dugc thUc hign nho
mQt lopt cdc mfungcAp vd sdng d0 chia thdnh hai cd kh6c nhau. T4i khu d6ng g6i, c6c m6 APT duqc
pha trQn d6ng nh6t vd d6ng g6i ri6ng biQt trong c6c bao ti6u chuAn. Chc ttri ho{c thing sin phAm
dugc cdn vd d6n nhAn dO vfln chuyi5n. D6ng g6i APT dugc thlrc hiQn ri6ng so v6i d6ng g6i
BTO/YTO AO trann cdc sAn phdm ndy bi l6n vdo nhau.

Giai do4n 4: Tinh cn6 ntOryTO (hnm lugng WO3>99,62oh)

1. Nung: Mgc dich ctra cdng do4n ndy ld chuyOn h6a APT thdnh BTO ho[c YTO bing c6ch
nung APT trong bald nung dti lo4i b6 amoniac. APT ilugc 9huy6n trong c6c thtng chria
nh6 di5n c6c ph6u c6p liQu cho ld nung. Tir d6, APT tlugc cAp vdo c6c ld nung th6ng qua
c6c bQ phfln c6p [Qu trqc vit. D0 s6n xu6t BTO, khi nito (dugc bcrm tir b0 p.hQn chria nito)
duo. c th6i li6n tpc vdo ld tl6 tr6nh qu6 trinh oxy h6a BTO thdnh YTO. D6i v6i sin xuAt
YTO, kh6ng khi dugc hrit li6n tqc vdo ld de lem oxy h6a APT thdnh YTO. ViQc s6n xu6t
BTO vd YTO c6 thi5 ho6n AOi ttr ld ndy sang ld kh6c.

2. Pha trQn vd d6ng g6i BTO, vd WO: Mgc tiOu ctra c6ng do4n ndy nh6m pha trQn vd d6ng
g6i ri6ng biQt c5c s6n phAm (BTO, vd YTO) tru6c khi chuy6n di cho kh6ch hdng. Cdng
do4n d6ng g6i ndy dugc thlrc hiQn ri6ng biet de ftfunh chc sin phAm ley bi l6n vdo nhau.
Cdc san phAm kh6ng d4t tiOu chuAn dugc gom l4i vd t6i ch6. SAn phAm dd ph6n lo4i theo
y6u cAu dugc chuydn theo timg m6 tdi mdy trQn BTO/YTO. Tai ddy, cdc m6 BTO/YTO
dugc d6ng nh6t tru6c khi d6 vdo trii hoflc thing chria bdng trgng lqc. C5c trii ho[c thirng
dugc cdn vd ddn nhan dO vfln chuytin.

Tdm tfu c6ng nghQ srtn xudt Vonfram tinh luypn sAu O ctic nhd mtiy cfia Nhdm chng ty H.C.
Starck

H.C. Starck Tungsten s6n xu6t c6c s6n phAm Vonfram chri ytiu tir nguy6n liQu chinh ld APT
(Ammonia Paratungstate).

Dua tr6n APT, c6c tuytin sdn xudt kh6c nhau c6 thd dugc sri dgng dC t4o ra c6c sdn phAm da d4ng
nhu h6a ch6t vonfram (bao gdm Axit Vonfram, AMT (Ammonium Metatungstate)); bOt Vonfram
kim lo4i v6i nhi6u loqi kich thudc h4t dugc x6c tlinh rd vd Cacbua Vonfram.
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Chch6ach6t Vonfram dugc sir dung trong thi trucrng h6a ch6t cu6i chu6i s6n xu6t, vi dp: ldm ch6t
xirc t6c trong tinh ch6 dAu thd hoflc trong c6ng nghiQp bQt mdu. BQt kim lo4i Vonfram dugc sir dgng
trong hdng kh6ng, c6ng nghiQp diQn ttr, diQn vd y t6 vd c6c img dpng cho thdm dd khi d6t va dAu

m6.

Cacbua Vonfram ld hqp ch6t Vonfram quan trqng nh6t ve rurOi lugng. Jty thuQc vdo dflc diCm k]
thuflt cira lJr6ch hdng, H.C. Starck Tungsten cung c6p mQt lo4t s6n phAm bao"g6m bQt nano siOu

min d6n bQt th6. Cacbua Vonfram c6 d0 cimg cao ld vflt liQu dugc lya chgn dd sin xuAt c6c cdng
cg chfnh x6c.

B6n cpnh d6, H.C. Starck Tungsten cfing sd hiru c6ng nghQ ti6n ti6n d0 tai ch6 ch6,tthhic6ng nghiQp,

xi chti bitin vd ph6 tgu, thu h6i c6c thanh phAn kim loai hiru ich (vonfram, niken, c6ban...) vd
chuy6n h6a chirng thanh kim lo4i cdng nghQ ch6t lugng cao vd hiQu su6t cao.

6.6. Tinh Hinh Nghi6n Cftu Vn Phit Tri6n Sin PhAm Mt6ri

fO Cfrtc Ni6m y6t vd c6c c6ng ty con c6 kti hopch t6i dAu tu mQt phAn doanh thu hdng nbm cho
ho4t dQng nghidn cr?u ph6t tri6n, v6i chii5n lu-o. c trd thinh nhd sdn xu6t h6a ch6t cdng nghiQp vonfram
tfch hqp lcm trOn thti gi6i, chti Ui6n c6c sin phAm cacbua vonfram, bQt kim lo4i vonfram, xi mdng
cacbua, sin phAm mhy phay vd h6a ch6t cdng nghiQp.

B6n c4nh ho4t dQng nghidn cr?u vd ph6t tri6n sAn phAm m6i, T6 Chirc Ni6m Y6t cfing quan tdm
nghidn cuu cAi ti6n quy trinh sin *u6t bing c6ch khdo s6t c6ng nghQ t6t nh6t trong hQ th6ng c6ng
ty 

"on, 
vdi dinh hucrng tiCt kiem chi phi san xu6t th6ng qua ti6t kiQq ndng luqng vd ti6t kiQm ho6

indt-di6n hinh nhu quy trinh thu nOi Utrn APT tir c6ng do4n chi6t xudt, khAo s6t tta dqng ho6 ngu6n
tinh qu{ng dAu vdo duqc lOn k6 ho4ch tu ndm 2021-2022, ndng cao khd ndng xri l;f vd c6ng su6t

cira quy trinh s6n xudt.

6.7. Tinh hinh ki6m tra chdt luqng sin phAm/dich vU

HQ Thiing Qurtn L!,Chdt Lwgng HiQn Tgi

Nhd mriy ch6 UiCn phgc vg ho4t dQng cria Td Chric Ni6m Yi5t bao g6m c6c 16 vfln hdnh dang dugc
sri dpng rQng rdi tiong ngdnh cdng nghiQp ch6 bii5n ktrodng san t16 thu hOi cac sAn ph6m dding,

bismut, vonfram vd fluorii phAm c6p cao. ViQc sAn xu6t ra san pharn ch6t luqng cao vd d6ng nh6t
ld mQt trong nhffng uu ti€n hdng dAu ctra Td Chrlc Ni6m y6t. OC dim b6o tlat dugg mgc ti6u ndy,

mQt s6 chucmg trinh vd chi6n luo. c dang dugc thpc hign d6i v6i todn bO nhd m6y chi5 bi6n nhu:

. D0 d6m bdo rdng nhd m6y ch6 bii5n dugc t6i uu h6a, c6c quy trinh hoat dQng chi ti6t tir v{n
hdnh thi6t bi cho diin chuAn bi m6u thf d6u dugc tudn thir theo c6c chii5n lugc vfln hdnh
duqc thi6t l{p sEn. Quy trinh ddm b6o ch6t lugng ndy cfing <tugc l6ng gh6p vdo;

. Ldy m6u thri thudrng xuyOn trong su6t quy trinh ttr qu{ng tltin thdnh phdm;

o Sti dpng cdng nghQ phdn tich quang ptrO VtoUite XRF d6 gi6m s6t viQc phdn tich c6c quy

trinh ch6 bitin quan trgng trong thoi,gian thgc t6. Ei6u ndy cho ph6p ph6t hiQn sdm b6t kj'
b6t thucrng ndo trong qu6 trinh ch6 biiSn;
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o Thuong xuy6n ti6n hanh phdn tich todn diQn quy trinh ctr6 Ui6n eOi voi toan b0 nhd m6y che

bitin tr6n co sd m6i 4 gid, trong d6 viQc ph6n tich duo. c hodn thanh tqi cfucphdng thi ngiiQm
dQc l6p duo. c c6ng nhfln dugc vfln hanh boi C6ng Ty SGS ViQt Nam TNHH ("SGS") md ctic
phdng thi nghiQm ndy du-o. c d{t trong khu v.uc dp 6n ctaNrii Ph6o;

o Tir ndm 2013 d}n 301612023, hon 69.443 m6u nu6c dd ducr. c l6y d6 phdn tich vd gi6m s6t
ch6t luqng mdi trudng;

o Phdng ki6m so6t quy trinh - ludn c6 ngudi di6u khi6n, tdt cac6c quy trinh ddu dugc gi6m
s6t vd mgi ho4t dQng <tuqc ghi lai trong HQ Thdng EiAu Khi6n Phdn T6n ABB;

F
o Todn bO nhA m6y ch6 bi0n duqc kiOm so6t vd gi6m s6t tir mQt phdng di6u khi6n trung tdm

srl dpng mQt HQ Th6ng Ei6u Ifti6n Ph6n T6n ABB 800XA tich hqp. Phdng cliCu khiQn
lu6n c6 ngudi diAu khi6n t4i mgi thoi diOm Aa Aam bio ring thiet bi dang ho4t ctQng phtr
hqp vdi c6c chii5n lugc vfln hdnh dugc thii5t lQp s8n;

o Cdc. thdng s5 tnOi gian thpc vd thay d6i quy trinh dugc thuc hiQn bdng c6ch sri dung HQ
Th6ng Di6u Ifti6n Phdn T6n dugc luu trtl vd d6 ddng dugc cung c6p Ae pnan tich bang c6ch
sir dpng phAn m6m thu thpp dfl ligu Quan L;f Tri Ttllc ABB;

o Nhdn sp vfln hdnh c6 kinh nghiQm chuydn mdn dugc b6 tri khdp nhd m6y t16 tdng cudng
gi6m s6t quy trinh vd li6n lac b6ng vd tuyiSn v6i phdng ili6u khiOn trung tdm. C6c nhdn sU
ndy cfing hoan thanh viQc ki6m tra dinh kj vd lap s6 ghi ch6p eOi vOi tdt chc6c thii5t bi vd
c6c th6ng s6 quan trgng cira qu6 trinh;

o Qu6n lylgiinn sdt c6 m{t trong nhd m6y 2417;vit

o Str dpng c6c chuy6n gia cira b6n thri ba dO kiOm tra thucrng xuy6n qud trinh vd quy trinh
dugc sir dgng boi T6 Chric Ni6m Y6t.

BQ PhQn KiAmSodt Chdt Lr(ng

ViQc ph6n tich circ mdu thrl ducr. c thgc hiQn bing c6ch sir dgng phdng thi nghiQm t4i ch6 cira SGS,
ld mQt c6ng ty cung c6p dich vU phdn tich vd chrlng nhfln dQc l{p. SGS ducr. c c6ng nhdn dat ti6u
chudn ISO17025 vC trg ttr5ng quan lf ch6t luqng 6p dUng chuy6n biQt cho phdng thri nghiQm do td
chrlc qu6c tiS vA ti6u chuAn h6a ISO ban hanh vd do d6 c-6 chucrng trinh gi6m s6i vd kiOm so6t chAt
lugng nghidm ng{t ri6ng cira hg t4i ch6. Hon niia SGS ducy. c cdng nh4n d4t ti0u chuAn phdng thf
nghiQm VILAS bdi Vdn Phdng C6ng Nh4n ChAt Luqng cria BQ Khoa Hsc vd C6ng Nehg ViQt Nam
vd dugc chimg nh{n ki6m so6t chAt lugng eOi voi tilt cac6c sin phryn md T6 Chr?c Ni6m yi5t san
xu6t. Ngodi ra, SGS cung cAp trdn co sd hdng quy c6c chimg nhfln d6i v6i sin phAm dugc TO Chric
Ni6m YOt san xudt.

Nhd m6y ctr6 UiCn cria T6 Chric Ni6m Yrit dugc vfln hdnh boi mQt dQi ngfi quAn llf qu6c t6 ld cdc
chuy6n gia c6ng nghiQp vdi nhi6u ndm kinh nghiQm cni5 Ui6n kho6ng sin. Yi5u t6 ndy k6t hgp v6i
thiet k6 nhd m6y tinh vi vd trinh tlQ giem s6t tryc tuyi5n vd tg ilQng h6a quy trinh ch6 biCn 

"ao 
ctng

nhu chucrng trinh ddo t4o quan trgng cho nhdn vi6n vdn hdnh dim bdo nhd m6y chti bi6n lu6n du-o. c
vfln lranh phir hcro vdi quy trinh dd tlugc th6ng nfr6tC6 lu6n sin xu6t cec sAn phAm ch6t lugng cao
vd tl6ng nh6t nhu kh6ch hang cria fO Cnric Ni6m Y6t y6u cAu.
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N6u c6 U6t tcy xSo.trQn quy trinh"ndo xiy ra, nguyOn nhdn g6c r5 du-o. c xdc tlinh vd giAi quy6t nhanh
ch6ng ttgng k4 U6t ty thanh phAm.ndo.md c6 thd bi anh huong s€ dugcc6ch ly tte 6y mdu thir bo
sung. N6u c6 bAt k! nghi ngd ndg vO ch6t luqng cira thdnh phAm, thdnh pham d6 s0 dugc luu trfr rieng
biQt vd xt ly phn hqp c6 tham v6n v6i b0 phqn ban hang.

B0 phfln bdn hdng vd ti6p thi ldm viQc ch4t ch6 v6i tlQi ngii qu6n llf chu6i cung img d6 giao thenh
phAm cho kh6ch hdng cira fO Chnc Ni6m Y6t theo c6c 1o4i hqp d6ng mi6n tr6ch nhiQm ti6n boong
tdu noi di (FOB) vd hqp ttdng gi6 thAnh, bio hi6m vd cu6c phf vfln chuy6n (CIF), vd c6c phucrng
thftcbanhdng nQi dia md thdng thudng dugc brln tr6n co sd gi6 xu6t xucrng (EXW) tai dia cli6m cria
DU An Nrii Ph6o. Nhu ld mQt phdn ctra chuong trinh b6o d6m ch6t lugng, c6c c6ng ty girim rtinh
tlQc lflp, vi dp nhg A.H. Knight, 

fu-o. c thuO thpc hiQn gi6m dinh lai c6c k6t qud phdn tich dd giao
nhfn vd v4n chuy6n hang h6a. fdt cadfi hQu vA ch6t luqng s6n"phAm vd sin i.rqrg d6u duoc qudn
lf bing phdn m6m ho4ch dfnh ngudn lpc doanh nghiQp cira TOChrlc Ni6m y6t AO dam Uao tinh
todn vgn vd minh bpch ctra dfi liQu.

6.8. Hopt tlQng Marketing

HiQn nay, c6c sAn ph6m d6ng cria tO Cnric Ni6m Vtit duqc tiOu thu trong thi trudng Vi6t Nam.
Vonfram, Fluorit vd Bismut dugc xu6t khAu cho c6c kh6ch hdng o Chdu A, B6c M!, Chdu Au vd
Trung D6ng. BQ phfn bdn hdng vd ti6p thi cira fO Cnric Ni6m Ytit dugc dltt1i Ha NOi. tO Ctrtc
Ni6m yOt ea tpo dpg vd duy tri m6i quan hQ v6i mang ludi c6c kh6ch hdng quan trong trong ViQt
Nam vd tr6n todn cAu. Nhu cAu dOi v6i cdc sdn ph6m cira Dy An Nrii Ph6o bft ngu6n tu chinh ch6t
luqng sdn phAm. Vonfram, fluorit, <t6ng vd bismut ld cdc nguyOn li6u thi6t y6u dugc sir dyng cho
nhi6u s6n phdm ti6u dung hiQn dai.

Sdn phAm cria T6 Chrlc Ni6m YOt dugc b6n cho c6c kh6ch hdng thuQc nhi6u phdn khfc c6ng nghiQp
kh6c nhau (nhu cdng nghiQp ch6 t4o mity,h6a ch6t, chti t4o hqp kim...) vd thudng ld citc kh6ch
hdng truyAn th6ng theo cdc hqp d6ng cung c6p ddi hpn da bt. Trong mgi trucrng hqp, gi6 qu6c t6
ducr. c coi nhu ld mric dinh gi6 co sd trong c6c cdng thric tinh gi|cira hgp ddng bao g6m c6c kho6n
phi bio t16m ch6t lugng san phAm ciing nhu c6c di6u khoan thanh to6n vd giao hang.

Chii5n luoc qudn l;f quan hQ kh6ch hang ctra f6 Cnric Ni0m ytlt ta titip cfln eOi tac ddi h4n, theo d6
t6 Cnric Ni6m y6t n6 lyc ldm viQc vdi nhdn sg chri chdt t4itdt cit cdc c6p trong co cAu t6 chric cira
timg kh6ch hdng, tir d6 cho ph6p TO Chric Ni6m Ytlt dua ra giii ph6p t6t nhAt cho tdt chc6c b6n.
Nhu mQt phAn trong chitin luoc cria C6ng Ty, C6ng Ty khuy6n khich viQc trao AOi ptri dQc quy6n
v6i cdc kh6ch hdng dO chia s6 th6ng tin vA phdt tri6n sdn phAm, c6ng nghQ cn6 Uii5n vd c6c y6u cAu
chi ti€t cira kh6ch hdng.

B0 phfln b6n hdng vd tiiSp thi ctra tO Ctrtc Ni0m Ytit ldm viQc ch4t ch€ vdi bQ phpn tdi chinh ctd

thucrng xuy6n xem x6t h4n mric tin dpng cho t6t chcdcbOn ddi t5c. Trong mQt sd trudrng hqp, C6ng
Ty y6u cAu ph6i thanh to6n tru6c ho{c c6 thu tin dung; tuy nhi6n, c6c ili6u khodn thanh to6n thucrng
khdng qu645 ngdy ke tir ngdy lflp h6a dcrn, di5 ddm b6o ddng tiOn kip thdi.

nAN cAo BACH

Chii5n lugc quan ly quan hQ kh6ch hdng ctra nh6m c6c cdng ty pherttriCn Dg An Nrii PhSo ld mcy

rQng quan hQ v6i kh6ch hang trgng y0u de ph6t tri6n th6m nta m?ng lu6i kh6ch hdng tin cfly vd <la

d4ng hod kh6ch hang. tO Ctntc Ni6m Yi5t khuy6n khich trao t16i k! thuflt v6i kh6ch hdng nh6m
chia s6 th6gg tin quan trgng, bao g6m c6c k! thuQt phdn tfch vd phrlt tri6n san phAm. Hcrn niia, c6c
ldnh d4o c6p cao trong C6ng Ty it6ng mQt vai trd tich cpc trong viQc phat triiSn m6i quan hQ cAp cao
vdi c6c khdch hdng l6n, dac biQt trong c6c ngdnh cdng nghiQp fluorit, bismut vd vonfram.
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6.9. Hopt ilQng marketing vd cdc ho4t ilQng trdch nhiQm xe hQi

Trong llnh vpc mdi trudrng, C6ng ty dA t6 chrlc nhi6u ho4t tlQng nhim nAng cao nhQn thric vC phdn
loqi rdc thii vd b6o vQ m6i trulng cho cQng d6ng. Chucrng trinh tuy6n truyOn ttugc td chirc nhfin
ngdy Mdi trucrng Th6 gi6i, v6i 4 bu6i tuy6n truy6n cho hon 20 hQi vi6n php nt 6 4 xd l6n cdn, kdm
theo viQc h6. trq xe thu goln rdc, thnng dpg r6c vd trdng cdy xanh t4i khudn vi6n nhd vdn h6a, tdng
tri ei6l0n <t6n 3.9.7 triQutfdng. Edng thdi, trong UOi cantr dai dich Covid-l9, COng ty cfing dd n6 trq
Trung tdm Y tti huyQn Dai Tir v6i 40 m6y do n6ng tIQ oxy trong m6u vd 1.000 bd kit tesf Covid-l9
cho c6c xd l6n c{n.

Trong linh vr,rc gi6o dgc, C6ng ty da h6 trq hgc sinh tham gi-a k) thi THPT Qu6c gia ndm2022bing
c6ch cung c6p nu6c u5ng, thgc phAm vd t6 chric n6u dn mi6n phi. Ngodi ra, COng ty dd trng hO cho
trutng D4i hqc {6 - Eia ch6t vOi sO ti6n 30 triQu <16ng <16 ndng cdp trang thi6t bi nghiOn 

".to, 
gOp

phdn ndng cao chdt luqng gi6ng d4y vd hgc tflp.

C6ng ty cfing dd titin hdnh nhi6u hopt dQng h6 trq cQng d6ng nh6m cdi thiQn ha tdng vd <tdi s6ng xd
hQi. Tt vi6c cung c6p thi6t bith6 thao ngodi trdi, hQ th6ng camera an ninh, 6nh s6ng duong ptr6 ctro
c6c khu tdi dinh cu_vd xa, thi trdn, d6n viQc x6y dpng k6nh muong phgc vp tu6i ti6u, C6ng ty Aa n6
tro vucrt qua con sO ZOO triQu d6ng.

Ngodi ra, Cdng ty ciing tham gia tich cyc trong c6c ho4t tlQng vdn h6a xd hQi cia dia phucrng, nhu
hd trq ngudi-nghdo trong TuAn cao di6m T6t vd tham gia chc sr,r kiQn k! niQm vd t6ng k€t c6ng t6c
tqi cilc xd. T6ng cQng, gi6tric6c ho4t ttQng h6 tro xd hQi ndy dd vugt qua con s6 S00 trieu dOng.

6.10. Nhin hiQu thuong m?i, dnng ky phdt minh sfng ch6 vi bin quydn

Tinh diln ngdy lap BAn Crio B4ch ndy, Nh6m c6ng ty Masan High-Tech Materials dd vd dang ddng
ky b6o hQ cho c6c nhdn hi6u sau:

^a^, 
Nh6n hiQu "Nuiphao Mining" vd hinh theo Gi6y th*g Nhfln NhAn HiQu

,(\, s6 tlolgl do Cpc Sd Htiu Tri TuQ ViQt Nam c6p ngdy 3l thdng 8 ndm

Nurphao Mrnrns 2011, nhu dugc sira d6i, b6 sung, gia h4n tuy timg thoi tli6m; vd

MASAN n Nhdn hiQu "Masan High-Tech Materials" vir hinh theo Dcm Ebng K;f
Nhdn HiQu s6 4-2020-38785 nQp t4i Cgc Sd Hiru Tri TuQ ViQtNam ngdy
22thilng 09 ndm 2020.

HIGII.ITCH TATESIAIS

r,t":i$ E
NhAn hiQu "Masan Tungsten" vd hinh theo Dcyn Ddng Kf Nhdn HiQu sd
4-2018-42236 nQp t4i Cr,rc S0 Hfru Tri TuQ ViQt Nam ngiy 30 thang 11

ndm 2018.
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H.C.Starck A
Nhdn hiQu "H.C. Starck" vd hinh theo Chimg nhQn ESng kf Nhdn hiQu
sO 9SSS 12 c6p ngdy I 110712007 tai CHLB Drlc. Ph4m vi bdo hQ toan
cAu trong 20 ndmtpi tr6n 120 qudc gia theo quy ttinh cta T6 chfc So
hitu Tri tuQ Thi5 gi6i (WIPO).

Masan High-Tech Materials, T6 Chrlc Ni6m Y6t, VITC kh6ng c6 s6ng cht5 ho4c bin quyAn ndo
tlugc ddng k1f. I

I
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H.C. Starck Tungsten so hiru 105 bAng s6ng ch6 (dd duqc cilp vit d4g ddng ky) ve so hlru tri tuQ
dOi vOi c6c sdn phAm vonfram hdng dAu nhu hqp ch6t vonfram c6 c6u trric si6u min (ultrafine).

6.11. Cfchqp tldng lthr dang tlugc thqc hiQn ho{c dfl duqc t<y t<6t

STT Khfch Sin S6n Thli tli6m I$i k6t ci6
hing phAm lugng tri

Thoi han ld 6 ndm

DiAu khof,n
quan trgng

i luqng
b6n m6t n6m
t6i thi6u le
200.000 6n
kh6 vd hdm
luqng kh6ng
thdp hon 97%
CaF2.

Thli
gian
thqc

1 CMC
Cometals,
dd chuyOn
quy6n lgi
vd nghia
vp cho
Traxys
Cometals
Europe
S.A.r.l.

Fluorit Theo
thoa
thufln
2bdn

Tir
ndm
2012

200.000 tinh tir ngdy d4t c6ng
t6n kh6 / su6t dAy dir 12.000
ndm mtlthhngtrong 3 th6ng

li6n ti6p (Tu ngdy I
thdng 3 ndm 2015).
TU dQng gia h4n d6n
ngdy 31 th6ng 72 ndm
2027

2 Cdng Ty
TNHH
Vonfram
Masan

Vonfram -100%
sAn

lugng
vonfram
hdng
ndm

Theo
thoa
thufln
2b€n

Tir
ndm
20t3

t6 Ctuic Ni6m Y6t vd
H.C. Starck da thdnh l4p
li6n doanh dC cirng khai
th6c vd bao ti6u 100%

, ,A
sdn phAm. hiQn nay li6n
doanh dd tro thdnh c6ng

-lty con cira TO Chuc
Ni6m YOt

Hqp d6ng bao
ti6u ky ngay
Il7/2014 vd c6
hiQu luc d6n
khi h6t thoi h4n
khai th6c cira
dU 5n Nfi
Ph6o.

Ngu6n: C6ng Ty
Ghi chri:

1. p6i vOi c6c hqp d6ng bao ti6u Florit, Vonfram: c6c hqp d6ng dugc kf kCt ld c6c hqp d6ng
khung mang tinh nguy6n tic. Tuy tung thdi kj, khi gi6 kho6ng sin tr6n thO gi6i thay ddi,
don gi6 c6c loai khodng san ndy s€ dugc c6c bdn th6ng nh6t va sE 6p dgng vdi timg 16 hdng
dugc bdn giao tai timg thoi di€m.

2. OOi vOi sin phAm d6ng theo cdng su6t thi6t tti cria nhd m6y,.luong d6ng khai thdc dugc
trong ndm s€ dugc T6 Chric Ni6m YOt chri dQng b6n cho c6c d6i t6c trong nu6c theo gi6 c6
t4i trmg thoi di6m do hai b6n thdng nhAt. Kh6ch hdng mua Ddng lcrn nh6t cira T6 Chric Nie-
Y6t hiQn nay ld Tdng C6ng ty Kho6ng sin TKV - Vimico v6i hqp d6ng tiOu ths ddi h4n d6n
hdt ndm 2024.

7. B6o c6o k6t qufr hogt tlQng kinh doanh

7.1. K6t qui ho4t ilQng kinh doanh

XCt ]ud Hogt D\ng Kinh Doanh HW Nhdt
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tdi san

V chtr sd hitu
35.907.420 38.181.161 6% 38.094.036
11.38r.950 t2.396.412 9% 11.969.322

ll'r i,ilr ''li)'lli i riui,'lil .ii 'ili tljiirt'r
irr'ir,t:tii ltilil :lr j,

lillLr'

'1.'.,i.:r.

Doanh thu thu6n 13.s64.290 1s.s49.s48 15% 7.3t5.3I1
Lqi nhuan thudn tir ho4t
d6ns kinh doanh

219.828 33.049 -8s% (s11.s2s)

tru6c
sau

Tf lQ lqi nhudn phdn chia

s7.759 74.772 29%
277.586 107.821 -61%
360.365 213.354 -41%

kh6c 4.727
s06.79
447.7

Tf lQ lqi nhufln
v6n chtr sd hiru

sau tr0n 3,2Yo l,8o -l,4yo -3,7o

f& gua Hogt DQng Kinh Doanh COng Ty Me ftiing ld)

T6ng gi6 tri tdi san

sotit xdt giila niAn d0 ndm 2023

Eon vi: ftiAu WD

24.859.88s 25.947.86t 4% 25.065.7s2

BCTC hqp todn ndm 2022 vd BCTC hqp
cila C6ng Ty)

l,;r,lrl

t]l:,il

|l': '..| i :

I I ii

lt it.irlill\l

, /1,tll,illi rl.

V6n chri sd htu 10.689.902 10.710.747 0% 10.349.900

Doanh thu thuAn 3.840.5t2 4.370.319 14% 1.936.028

Lqi nhuan thudn tir ho4t dQng
kinh doanh

(2es.288) (3.132) N/A (366.6s6)

Lqi nhuan kh6c 86.863 s3.005 -39% tt.049

Lqi nhuAn tru6c thutS (208.426) 49.873 N/A (3ss.607)

Lqi nhuAn sau thu6 (242.336) 20.845 N/A (360.847)

Tf lQ lqi nhufln dO ph6n chia
lqi nhuAn (%)

Tf lQ lqi nhu6n sau thu6 tr6n
v6n chri scr httu (%)

Q'{gudn: BCTC ri€ng ld kiiSm todn ndm 2022 vd BCTC hqp nhdt sodt xdt gitta niAn dQ ndm 2023
crta C6ng Ty )

E6nh gi6 kCt qud ho4t dQng.sdn xu6t kinh doanh hgrp nh6t trong n6m 2022vd6 thang dAu ndm
2023 gfrafO Chric Ni6m Y6t:

Ndm 2021 <tanh dAu sU ldng trucmg m4nh m€ trd lqi cira fO Cntc Ni6m Y6t, m4c di nria dAu nim
2021Tb Chric Ni6m Yet bi anh hucrng trong ho4t dQng kinh doanh boi dich benh COVID-l9. Su
tdng trucmg vd c6c k6t qui kinh doanh trong ndm Znil nnhd vdo gi6 c6c san phAm tdng tro l4i
trong quy 3 vd quf 4 ndm 2021 saukhi c6c n6n kinh t6 l6n m0 cua vd kh6i phpc c6c hoat dQng kinh

/
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t6, d6ng thdi, sg hiQu qu6 cria ndn tAng kinh doanh H.C.Starck GmBH trdn todn cAu, d{c
mdy tqi Trung Qu6c dat doanh thu vd s6n luqng kj, lgc, dd g6p phdn t4o dd ph6t tri6n
cho T6 Chric Ni6m YOt.

biet h nhd
virng chic

Ndm2022, sin xu6t todn cAu bi anh hogng boi cdng tlpng chinh tri vd chinh s6ch "Khdng Covid,,
cta Trung Qudc. Tuy nhi6n, Trung Qu6c mo cria l4i nAn kinh tt5 vdo cuOi q+ 2022,dua ra tin hiQu
phlrc hdi tich cqc trong ndm 2023. Doanh thu thu6n ctra T6 Chrlc Ni6m Ytit tang 15% so v6i n6m
2021 nhd gi6 hdng h6a vd s6n lugng b6n hdng tdng. Tuy nhi6n, lgi nhufln thuAn gihm 85Yo do chi
phi ndng luqng vd nguyOn liQu thd tdng cao. Lgi nhufln sau thu6 gihm 4l% do l4m ph6t vd chi phi
v6n cao hcrn.

Trong 6 th6ng dAu ndm2023,nhu cAu ctra c6c nu6c trOn th6 gidi vd c6c san phAm vonfram cira Td
Chric Ni0m Vtit giam t4m thdi vi c6c kh6ch hang l6n qudc tti gi6m hang tdn kho, 6p lgc vA gi6 ndng
lugng vd chi phi sin xu6t dAu vdo cao. Ngodi n, do.giindo4n v.e dich vg nO min, vigc khai th6c vI
ch6 bi6n qu{ng nguy6n khai cta 16 Chric Ni6m ytit Ui h4n ch6 trong su5t Quy II ndm 2023, ddn
d6n gi6m d6ng kO san luqng sin xu6t cintdt ch cic sdn phAm, AiAu nay khii5n chi phi dcrn vi s6n
pqam ctra Td Chrlc Ni6m Vi5t tang dang kC vd t6c <lQng ti6u cyc dtin khi ndng sinh iOi. Tuy nhien,
tli6m tich cgc ld doanh thu E6ng dat 485 rj d6ng do T6 Chric Ni6m VCt ti6p tsc b6n Ebng cho
khdch hdng trong nudc trong 6 th6ng dAu ndm 2023 vitkj, vqng titip tpc c6 th6m doanh thu ttr b6n
d6rrg trong su6t ndm tdi chinh 2023 (so vdi cirng kj'ndm tru6; thi kh6ng ghi nhfn doanh thu ttr
Ddng).

Ban diAu hdnh cira tO Ctuic Ni6m V6t ti0p tpc tin tu&ng vdo ti6m ndng ting truong vd nhu cAu thi
hucrng trdnlodn cAu sE s6m phpc hOi trO 14i, cirng v6i d6, T6 Chric Ni6m ytt Aa tim du-ry. c chc gihi
ph6p cho v6n eA liOn quan dtin dich vp nO min, c6c chi phi dAu vdo cfing c6 d6u hiQu chirng lai vd
gihm, cirng v6i c6c biQn ph6p vA s6ng ki6n tirlt kigm, ndng hiQu su6t ho4tdQng sdn xu6t, se girip fO
Chric Ni6m y6t sOm d4t dugc doanh thu vd bi6n lqi nhufln nhu tru6c dAy.

7.2. Nhfrng nhin t6 inh hu&ng il6n ho3t dQng sin xudt kinh doanh cria c6ng ty trong nIm
b6o c6o

Nhirng thuQn lqi vi hogt ilSng kinh doanh cfia Td Chfrc Nihm Ydt

M6 Nfi Ph6o vd c6c khu vuc l6n c{n c6 trir lugng qu{ng lfu dC h6 trq ki5 ho4ch tdng trucmg trong
tucrng lai. Mo Nrii Phrlo dugc xem ld mQt trong c5c m6 vonfram lcrn nh6t duo. c x6c dinh bOn ngodi
Trung Qu5c, vdi trfi lugng qu{ng ti6m ndng d-a tluqc chimg minh ld 66 triQu t6n. VC ban chAt, m6
Nrii Ph6o ld mQt m6 lQ thi6n noi c6 th6 tim th6y citc viakho6ng s6n ho{c di c6 gi|tri thucrng mqi
gan Ue m{t, do d6.chi phi khai th6c th6p h.crn sL v6i chi phi khai th6c m6 du6i ldng a6t. fnOi tran
khai th6c cira Du An Nrii Ph6o dugc dU kitin k6o ddi hcrn 16 ndm.

tO Ctnic Ni6m Yi5t da ph6t tri6n m?ng lu6i kh6ch hang lcrn 6n dinh. tr6n ph4m vi todn cAu vi b6n
pnan tcrn c6c s6n phAm cria minh cho &c kh6ch hang Go c6c hqp d6ng bao ti€u ddi han. T6 th,ig
Ni6m y6t ea tfp trung tlac biQt vdo thiiSt kr5 vd xdy dpg Du An Niri ptt,l" eC Aam b6o ring thi6t ki3
vd xdy dpg dugc.titin hdnh theo ti6u chuAn qu6c ti5. Nha may Nrii Ph6o dugc xdy dqng c6 tu6i thq
vd khdi luqng ctr6 Ui6n tucrng ximg v6i thdi h4n cria D1r An Niri Ph6o vd sric tdng truong vd kh6
ndng sin xu6t dp kitin. Hon nira, T6 Chric Ni6m yi5t tin rang sg t<tit trqrp c6c nhd mriy ctr0 Uitin cira
minh, cu th6 lA nhe m6y chti bitin hiQn tpi, nhd m6y chti biSn sdu tich hqp vd nhd m6y tinh luyQn
APT cdng nghQ cao cria MTC, s€ tdng hiQu qud cria c6c nhd m6y ndy vd vi vfly mang l4i chi phi sin
xu6t thdp hcvn.
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Ngodi ra, xu hudng todn cAu dang dugc ddnh gi6 can ngu6n cung vflt liQu vd khodng sdn ti6n ti6n
6n dinh Ce Cap img chc xu thi5 lcrrr vd ndng luqng t6i tqo, xe dipn, tdi ch€, d6 thi h6a vd ph6t tri6n
bOn vimg. T6 Chfc Ni0m YOt cfing nhg Nh6ry C6ng Ty M.asan High-Tech Materials kh6ng chi s8n
sang tham gia md cdn nhfm t6i.vi th6 d6n dat sp ph6t triOn c6ng nghQ trong nhffng llnh vyc ndy.
Di6u quan trgng ld nhu cAu ngu6n nguydn liQu todn cAu dugc ddp rmg mQt c6ch bOn vting va O vi
th6 viing y*g {6 d4t ducr. c diAu ndy th6ng qua thanh tich Sntuqng vd c6ng t6c m6i trudng, ndng
lgc tdi ch6, ngudn cung img c6 tr6ch nhiQm, tqo ra gi|tri cho xd hQi, ph6t huy phAm ch6t va nan!
lpc con ngudi.

Tir ndm 2022, fO Cnric Ni6m Vtit tiOp tpc ph6t tritin tr6n co s0 hqp nh6t n6n ting kinh doanh ctra
H.C. Starck. Chring tdi dang t!f. d4V qu6 trinh. cdi ti6n hiQu su6t thdng qua viQc rd soft, dhnh gi6
quin ly quy trinh nghiQp vu dO chu6n h6a vd tOi uu h6a m6 hinh ho4t dQng kinh doanh toan c[u.
ViQc ndy sE m6t thoi gian dd thuc hiQn nhmg duqc ki, vgng sC dem l4i hiQu su6t ho4t itQng kinh
doanh d6ng kO vd c6i thiQn khd ndng sinh ldi trong hai nim t6i.

Khd Khdn

- Cdc 6nh hu&ng sau d4i dich Covid-l9 vdr tinh hinh chinh tri cria cfc qu6c gia trGn th6 gicri
inh hu0ng d6n hopt ilQng sin xudt toin cAu vi gi6 cfc sin phAm cria-T6 Chrfrc Ni6m i6t

NIm 2021, v6i n6 luc cira c6c qui5c gia trong viQc md rQng ti6m chring, c6c chinh s6ch gi6n c6ch
phu hqp vd ki5 ho4ch md ctra n6n kinh tti thich nghi v6i dai dich itd mang d6n ktit qu6 ndn kinh t6
todn cAu tdng trucrng dU kitin d4t 5,9Yo, theo Qfiy Ti6n tQ Qu6c t6. Sp phgc h6i todn cAu ti6p tuc
diSn ra, GDP d hAu htlt c6c qu6c gia hiQn da gAn d6n con duong tru6c d4i dich. H6 trg tdi chinh vd
ti6n tQ kl6"g 16 cho c6c hQ gia <finh vd doanh nghipp ngay tir d-du cuQc khirng hoAng,.sy ph6t triOn
tucrng d6i ntrann ch6ng cta vaccine dd girip chring ta d1t dugc k6t qui ndy. Nhd nhu cAu ngdy cdng

ai.
tdng cao d6i v6i c6c sdn ph6m vonfram vd chc s6n phdm kh6c cta T6 Chrlc Ni6m YOt, gi6 c6c sdn
phAm ndy cfing theo xu hu6ng ting li6n tgc trong cu6i nam 202L

Ndm2022 dugc xem ld mQt ndm kh6 khdn vi nhiAu bi6n dQng tr6n th6 gi6i, trong d6 s6 luqng don
hdng tr6n th6 gidi chimg l4i trong nria cudi ndm2022 do nhirng lo ng4i vO tinh hinh kinh tdtodn
cAu vd chinh s6ch "Kh6ng Covid" cria Trung Qu6c. Ddng thoi cuQc xung dQt t4i Ukraina gdy tilc
dQng dtin srlc 6p ngdy cdng tdng vO gi6 ndng lugng ve c6Cchi phi sdn ru6i dAu vdo kh6c, cnng v6i
d6 ld cric chinh s6ch ki0m so6t vi m6 tdi chinh thit ch4t ctra cdc nOn kinh t6 l6n ee n6m so6i l4m
phdt cfing ld yiSu td trgng ytiu 6nh huong tltin chi phi dAu vdo tdng. Tuy nhi6n, d6n th6ng 12 ndm
2022,1hi trucrng dAn cii thiQn hcrn v6i viQc Trung Qu6c Uat eAu t6i md cria bi6n gi6i vd c6c ndn
kinh t6 cdng b6 cdc st5 hQu vA viQc ki6m so6t ddn l4m ph6t ld nhting tfn hiQu tfch firc cho su tdng
truong vdo c6c n6m ti6p theo.

Budc-sang ndm2023,gdn mQt nim tr6i qua kd ttr xung dQt Nga-Ukraine dd ldm gia tdng bAt On AOi

v6i nOn kinh t6 toan cAu cdn dang guqng day sau do Aai Oictr Covid-l9 gdy ra- rU netrt6o thro r1t
gia tlng ki lUg cira ng c6ng, mQt cuQc khung ho6ng chi phi sinh ho4t do l4m ph6t leo thang, vd tinh
tr4ng khan hitim lao dQng trong nhiAu ngdnh nghA quan trgng. Tii5p d6, c6c biQn ph6p kinh t6 md
phucmg Tey trft xu5ng nu6c Nga trd thdnh mQt rdo cin mOi d6i u6i thu.mg mai th6 giOi, gifu l,ic
nttfl'ng tro ng4i kh6c dd xu6t hipn tir trudc vd ngdy cdng tdng l6n sau hang thfp kj' qu6 trinh todn
cAu tr-oa dicn'ia nhanh ch6ng. i.i rO" chitin trutifr Aoi u6i nft"u cAu vd giaZaAi'ran tOng f.ftap nat
kinh te todn cAu, cirng vdi dai dich vd c6c quy6t s6ch kh6c, dd t4o ru nhimg ccrn gi6 ngtr.ich C6i vcri
tdng truong kinh tis. Tru6c b6i cdnh n€n kinh t6 todn cAu phpc h6i ch4m, fO Cnrc Ni0m ytit ea cnri
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dQng xdy d1mg tQp kh6ch hdng ti0m ndng vd thlrc hiQn cdc ho4t <tQng t5i uu h6a chi phf vfln hdnh
vd thu mua, d6ng thdi tim ki6m c6c giaiphfip chiOn luo. c d6 gi6m ddn b dy titichinh.

- Chfnh sich liOn quan d6n th! trulng tdri chfnh trong nu6'c

Do il{c thi ngdnh chtr y6u cria T6 Chrlc Ni6m y6t n khai th6c, cn6 Ui6n khorlng sin vd h6a ch6t
c6ng nghiQp, ddy ld ngdnh c6 nhu cAu vA v6n r6t l6n vd thoi gian thu h6i v6n ddi. Do d6, dC thlrc
hiln t6t circhoqldQng kinh doanh vd dAu tu, T6 Chrlc Ni6m VCt pnai phg thuQc kh6 l6n udo ngu6r,
vdn tg c6 vd ngu6nvay oia chc ngdn hdng. Chinh vi vfly, c6c chinh s6ch vO cho vay cria ngdn tdng
c6 6nh hucrng trgc titip d6n hiQu qui dAu tu vd hopt ilQng cria tO Ctlic Ni6m Ytit.

Trong ndm20l9-202l dudi chinh s6ch sii5t.chft nguOn v6n ng6n h4n cho vay-trung vd ddi han, TO
Chrlc Ni6m yi5t ea gap mQt sO-ttrO khdn nh6t itinhirong c6ng16c huy dQng vdn nh-im phuc v.u dAu
tu. Tuy nhi6n, nhd"sg ph6t tri6n m?nh cria th! trucmg tr6i phitiu cflng nhuuy tfn vd hiQu qud kinh
doanh khi quan, tO Ctltc Ni6m YOt hria hen sE t{p tiung ngudn lUclrn trong huy dQng v6n tir thi
truong tr6i phi6u nhim gi6m thi6u phg thuQc vdo ngu6n u6tr uuy ngdn hdng trongthdi gian t6i.

Trong nria cu6i ndm2022, tinh hinh kinh t6 th6 gi6i vd chc di6n biiin phric t4p ctra thi trudng tdi
chinh trong nu6c da anh huong diSn chi phf tdi chinh cria T6 Chric NiOmVCt t4i Vigt Nam tdngTao,
t6c dQng d6n lqi nhu{n cira Td Chric Ni6m Ytit.

Trong ndm2023,voi cdctin hipu tich cgc tt l6i su6t di6u hdnh ctra Ngdn hang NhdNudc dugc di6u
chinh gi6m nhiAu lAn dA girip lAi su6t huy tlQng thAp hcrn, h6 trq ddng u6n cho ho4t dQng rdr *u6t
kinh doanh, sE-t6c dQng tich cpc dtin c6c chi phi tdi chinh vd ngudn vt5n vdi chi phi hqply cho T6
Chric Ni6m YOt.

8. Vi Th6 Cfra T6 Chrfrc Ni0m y6t So V6ri Cic Doanh NghiQp Khric Trong Ctng Nginh

8.1. Vi Th6 Cta T6 Chfc Ni6m y6t Trong Nginh

tO Ctltc Ni6m Y6t, trong v_ai {d ld dcm vi khai th6c mo Nfi Ph5o, ld m6 dAu ti€n cira ViQt Nam
vQn hdnh theo ti6u cluAn qudc tt5 vd c6 lu_gng vonfram lcrn nh6t th6 gi6i ngodi Trung Qut5c, c6 ph4m
vi ho4t tlQng toan cAu v6i vi th6 d6ng k6 trong thi trudng. Nhi€u AOi ttt,: c4nh tranh ctra T6 

^Ctr,i"

Ni6m yi5t etin tir Trung Qu6c, vdi.tu c6ch ld *[t ttong nhuog nhd sin xudt ve ti6u thp c6c sin phAm
vonfram lcrn nh6t thi5 gidi vdi nhiAu quy m6 vd mric eO rO hiru/h6 trg kh6c nhau cria chinh pht. Td
Chric Ni6m yet co lqi th6 ld mQt nhd san xu6t h6a ch6t on dinh vd tin cfy vdi c6c s6n phdm vonfram
c6 dQ tinh khitit cao, c6 sric c4nh tranh trdn todn cAu vd tl6ng thdi dugc vfln hanh tai ViQt Nam, di6u
ndy khi6n Cdng Ty trd thanh mQt trong sO it nna cung c6p vonfram ngodi Tryng Ciu6. ir.uc titip san
xu6t ra san phAm tai ngu6n. V6i viQc mua lai H.C. Starcl, TO Chric NiCr Y6t tlang thdm nhap sdu
hon vdo chu6i gi6tr.i vonfram bdng c6ch sdn xu6t c6c s6n phem vonfram theo d4t hdng ri6ng vd
phfrc t4p hcrn, c6 ch6t lu-o. ng cao hon vd c4nh tranh ft h<rn vigi6.

VA tqi th6 canh tranh, v6i dQi ngfl chuydn gia k! thuflt chuy€n sdu vd chuy6n nghiQp trong linh vuc
nghiOn criu vd ph6t tri6n (R&D), k! thuft r?ng durlg, cung vdi cdng nghQ san xu6t tU dQng hiQn dai
AC Aam b6o cung c6p cho kh6ch hdng cdc san phem cO ctr6t toqog uoqt trQi vd 6n-dinh. fO'Cftn"
Ni6m YOt ctng so hffu tdi sdn tri tuQ 6p dung trong sin xtl6t cAc sen ph6m ti6n ti6n nhu hqp ch6t
Vonfram c6 c6u trric si6u min. Ngodi ra, T6 Cn,ic NiC- Y6t cdn v{n hdnh mQt n6n tang cdng nghQ
thu h6i vonfram ch6t lugng cuo qua qu6 trinh thi ch|phirc t4p nhmg v6n then-thiQn v6i m6i truong,
nhd c6c bi kip c6ng nghQ md T6 Chric Ni€m Y6t so htiu. Sp hqp nhAt ndy ld budc di chi6n lu-o;
trong qu6 trinh thpc hiQn tAm nhin cira tO Cntc Ni0m Y6t, h trd thdnh nhd ch6 t4o v{t liQu cdng
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nghiQp c6ng nghQ cao dga tr6n nAn ting chu6i gi6 tri tich hgp xuy6n su5t o tAm c6' thti gi6i. Ngu6n
cung APT so c6p 6n dinh v6i gi6 thenh th6p kCt hqp v6i ndng lyc tdi chd vonfram t4r cdc co sd sin
xu6t cria f6 Cnric Ni0m y6t O chdu Au sO mang l4i cho tO Cnric Ni0m Y6t nang lpc c4nh tranh
todn cAu.

- NhA m6y sin xu6t ctra MTC c6 nhiing lqi th6 vd co sd s6n xu6t hign d4i c6 khd nSng sAn xu6t c6c
sin ph6m ch6t luqng cao d6p img y6u cAu cg thO cta kh6ch hdng nhd c6c lgi th6 canh tranh nhu:
chi phi chuy6n d6i th6p vd duoc hucrng c6c chinh s6ch uu ddi ve ttrue; uy tin tdt tr6n thf trucmg nhd
sp h6 trg vO c6ng nghQ vd k! thu4t tr) H.C. Starck v6i gAn 100 ndm kinh nghiQm ho4t dQng vd ld
nhd cung c6p sdn phAm kim lo4i c6ng nghQ cao ur:r viQt hang dAu th6 gi6i; chuyOn giao cdng nghQ
til H.C. Starck (Dric) vd co hQi d6 ti6p tgc ph6t tri6n c6c ngudn ptrt5 tigu vonfram trong nu6c thanh
c6c s6n phAm c6ng nghQ cao dflc thn. TO Chric Ni0m y6t so trd thdnh nhd cung cdp chc sin phAm
Vonfram hang dAu cho nhiOu ngdnh c6ng nghiQp quan trgng nhu co khi chi5 t4o m6y vd c6ng cu,
khai m6, dQng co co gi6i vd ndng lugng,hang kh6ng vd cdng nghiQp h6a chdt. ViQc tro thdnh nhd
sin xu6t c6c s6n phAm Vonfram ctr6 Uitin c6n sdu sO ldm giatdngd6ng kO gi6tric6ng ty, do c6c sdn
phAm Vonfram cbng nghp cao c6 gilbdncao hon 30-50i/oro uJi cAc san pfta*Apr hiQn tai. Cing
v6i chiiSn lugc gia tdng gi6 tricho c6c sin phAm, trong ndm 2022,Nh6m C6ng Ty H.C. Starck dd
ti6n hdnh k1t k6t thoa thu$n dAu tu 45 trieu bang Anh (tucrng ducrng 52 triQu-Euro) vdo Nyobolt
Limited, mQt c6ng ty chuydn cung c6p gini ph6p pin Li-ion s4c nhanh d6 phAt tri6n vd da d4ng h6a
danh mpc s6n phAm, ti+g cucmg co hQi hqrp tdc san xu6t vd thric dAy qua trinh thucrng mai h6a dO

duacic s6n phdm pin ndm trong chi0n luoc vdo cSctmg dgng vonfram gi|tri gia t6ng cao hcrn.

Ei6u ndy d{ tao ra mQt c6ng ty vAt liQu c6ng nghiQp c6ng nghQ cao cira ViQt Nam v6i quy m6 todn
cAu hdng dAu. Quan trong hcrn nfla, vf th6 canh tranh ctra ViQt Nam tr6n thi trucmg vonfram-todn
cAu s€ c6 dugc nOn tdng nghidn cuu ph6t trit5n vd s6n xu6t hdng dAu th6 gi6i. Edy ld co hQi Ce Oao
t4o vd ph6t tri6n c6c chuy€n gi? kl thuAt trong ngdnh vflt liQu c6ng nghg cao ctia ViQt Nam, nhu
mQt phAn trong qu6 trinh todn cAu h6a n6n ting kinh doanh cia T6 Chric Ni6m Y6t.

8.2. Tri6n vgng phrlt tri6n cia nginh khai thfc vi ch6 bi6n khofng sin

"A

Nhd tinh img dpng cao cria c6c nguy6n liQu chinh nhu vonfram, ddng, bismuth, fluorit nOn nhu cAu
ti6u thr,r kim lo4i kj, vgng s€ du-o. c gia ting song hdnh cirng v6i sy ph6t tri6n kinh t6 thC gi6i. Tuy
nhi6n, ngu6n cung vonfram dang tdng trucmg v6i t6c tlQ chflm hon cAu, th! trucmg sE trcy l4i c6n
bang yA gi5 vonfram s€ phqc h6j do.Trung Qudc dang n6 lpc ki6m so6t trff lugng, tflp trung t16p

img nhu cAu"trong nu6c, h4n chti xu6t khAu th6ng qua chc biQn ph6p ki6m so6t bu6n lgu vd 6p d4t
c6c ti6u chuAn v6 m6i trudng, c6ng su6t cho c6c nhd mdy vonfram. Gi6 vonfram th6p trong nhfing
ndm tru6c khitin nhiAu m6 c6 chi phi ho4t dQng cao ngimg san xudt vd n6u mu6n froat AOng t 4i, chc
qo ndy ciing m6t thoi gian itnhdtld mQt ndm sau khi gifvonfram phgc h6i. M6 Nrii Ph6o sau khi
k6t thirc giai clo4n dAu tu co ban s€ bu6c vdo giai.do4n b6n vtng vd c6 co hQi tro thdnh nhd cung
cAp lcrn cho c6c nu6c ngodi Trung Qu6c khi nhu cAu vonfram dang du-o. c c6c chuyOn gia kinh t6 dU
b6o tdng trucrng cing vdi n6n kinh tt5 todn cAu.

8.3. So sfnh vd tinh hinh tdri chfnh vi ho4t tlQng kinh doanh cria cr{c doanh nghiQp trong
cing nginh

B6ng dudi ddy the hiQn mQt s6 th6ng tin so sdnh quy md v"a vi thti gita T6.Chric Ni6m yet va mOt
sd q6ng"ty kh6c ho4t dQng trong cirng ngdnh, trong d6, T6 Chrlc Ni6m y6t cO quy m6 doanh thu
thudn, t6ng tdi sdn vd v6n chir so hitu l6n so vdi c6c c6ng ty cdn l4i trong ngdnh. Do h4n ch6 vd c6c
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Chi ti6u nilm2022 NPM KSV MVB
Doanh thu thudn 15.549.547 12.250.906 4.926.875
Loi nhudn sau thu6 213.353 202.063 338.664
T6ng tdi san 38.181.161 10.69s.438 3.677.973
Vdn chtr so htu t2.396.4tr 3.r02.4s4 t.993.719
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thdng tin dugc c6ng b6 cin cdc cdng ty n6n T6 Chrlc Ni6m Vtit t<trOng th6 t6ng hqp th6ng tin li6n
quan d6n thiphAn cuacdc c6ng ty trong ngdnh.

Eon VND

BCTC
TKV

todn hqp ndm 2022 cfia Chilrc NiAm C6ng ty Khodng sdn
("KSV") vd T6ng C6ng ty C6ng nghiQp m6 Vi€t Bdc TKV ("MVB"))

8.4. Dfnh gi6 vd sq phi hqp tllnh hurf,mg phdt tri6n cria c6ng ty v,6'i ilinh hut6mg cfra ngirnh,
chinh sich cria Nhi nufc vi xu th6 chung tr0n th6 girirt

Thti gi6i can ngu6n cung vft liQu vd khoring s6n ti6n ti6n 6n dinh d0"dap.img c6c xu thiS 16n tr6n
todn cAu vd ndng luqng tii t4o, xe diQn, t6i ch6,, dd thi h6a vd phSt tri6n bAn vfrng. tO Cfnic Ni6m
yOt vOi c6c s6n phAm cria minh kh6ng chi s8n sdng tham gia md cdn cr vi ttrti a6n Aat sg phdt tri6n
cdng nghQ trong nhilng linh vgc qdy. Di6u quan trgng ld nhu cAu ngudn r,rguy6n liQu toan c6u duo. c
d6p tmg mQt c6ch b6n vffng vd Td Chirc Ni6m yi5t O vithi5 vting vdng dC tlat <lugc tli6u ndy th6ng
quathdnh tichilntuqng vA cdng t6c m6i trudng, ndng lgc tdich6iang dAn, ngu6n cung img 

"Ot 
a"i

nhiQm, t4o ra gi|tri cho x5 hQi, ph6t huy ph6m ch6t vd ndng luc con ngudi.

Vdi sg thupn lgi Mo Nrii Ph6o ld mo lO thi6n, ki5t hqp cing vdi viQc li0n tpc cii ti6n cdng nghQ, d{c
biQt ld sau khi hqp nh6t nAn t6ng kinh doanh vdi H.C.Starck - dcrn vi sin xu6t hdng <tAulr6n th6
gi6i, b6n c4nh ch6 bi6n tir c6c n[uy6n liQu th6, Td Chric Ni6m y6t va NhOm Cdng iy H.C.Starck
cdn dAy manh ciic sdn phAm vonfram c6n sdu, ttdng thoi ph6t tri6n cdng nghQ A6 tai cn6 cric phOligu
cimg vd m6m th^dnh cdc sAn phAm kim lopi c6 giirtri cao, d6ng g6p uao lrig" phrit triOn b€n virng.
Ngodi ra, nhu cAg manh mC tr6n th6 gi6i ue *e diQn ld xu hu6ng cira tuonglai, Nh6m COng Ty
H.C.Starck cdn dAu tu vdo Nyobolt c6ng ty chuyOn cung c6p giai phap pin sac nhanh c6 c6ng su6t
v.a dg bdn cao img dgng tt1v4t liQu vonfram cia T6 Cntc NiCm y6i, Aa gifp C6ng Ty hiQn thuc hOa
tAm nhin trd thdnh ctr6 Uien vft liQu cdng nghQ cao, mang lai gi|tri gia-tdng vd ph6t triiSn nAn kinh
t6 tuAn hodn cho vonfram vd v{t ligu pin. Ddy tluqc *"- le c6c chinh s acn jnftti6" An"g AAr,pfrU
hqp vdi dinh huong chi€n lu-o. c phrit tri6n b6n vflrng cira c6ng ty vd xu thti chung trdn thti gi6i.

9. Chfnh sfch tl6i vr6,i nguiri tao dQng

Tinh d6n 3010612023, Td Chfc Ni6m Y6t tta c6 l.242lao tlQng. Bing dudi t16y th6 hiQn t6ng si5 lao
dQng (khdng bao g6m lao dQng c6ng nhft) vd thu nhpp binh quen tffi di5n ngdy 30 th6ng b6 na-
2021 ctardcntc"Ni€m Yci: 

"
\
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I
o..INim 2021 2022 30t6t2023

T6ne s6 nhdn vi6n. trong d6: 1 .133 1.219 1.242
- Nhan su ngudi ViOtNam t.073 1.160 1.183
- NhAn su nsudi nu6c nsodi 60 59 59

Tfu nhap binh qudn lthdng (triQu
tf6ng) cria ngudi ViQt Nam ll,9 12,3 12,6
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Ngu6n: C6ng Ty

9.1 Tinh hinh sfr dgng lao dQng

9.Lt C6ng tdc tuydn dqngvit ddo tqo lao dQng

- C6ng tdc tuyAn dqtng

V6i mgc dich tuy6n dung nhiing lao dQng c6 chdtlugng cho m6i vitri, titit kiQm chi phf nh6n c6ng
vd tr6ch nhiQm xd hQi oiuat4i <lia phucmg, chfnh s6ch tuyi5n dgng dugc lflp dpa vdo fj' lQ khan hiem
cira thi.tru<mg lao <lQng, theo thf IU uu-ti6n, vdi didu kiQn phAm ch6t ctia img vi6n ph6i ddp tmg
duo. c dAy dt cdc y6u cAu ddi h6i dd ra ddi v6i c6ng viQc tuy6n dung.

NgudiNgudi
ddn E4i

Tlr

Ngudi ddn
Th6i

Nguy€n

Ngudi
d6n c6c nudc

tinh

Trgng tdm vd cam. k6t cria T6 Chrlc Ni6m yi5t ta tuyOn dqng vd ddo t4o lgc luqng lao dQng tai dia
phucrng. Chinh diAu d6 ddm b6o fO Cnrfc Ni6m ytSt cO nhting nhdn sg phi hqpvdi c6c ty nang
tucrng img, cl6ng thoi t4o tli6u kiQn cho cQng ddng dia phuong, ngudn ho dQng-c6 sy gan ktit cao
v6i doanh nghiQp.

V6i chinh s6ch minh b4ch vi cdng bdng, tat citc6c vi tri tuytin dpng cta f6 Cntc Ni6m yi5t Aeu
kh6ng pn6n biQt d6i xtr.duOi UAt t<y hinh thrlc ndo: mdu da, ddn tQc, t6n gi6o, gi6i tinh, ng6n ngfr,
quan di6m chinh tri, qu6c tich, tu6i t6c...

Dr{ng tru6c nhfrng th6ch thrlc trong thdi gian tdi cfing nhu d6p img chc y6u cAu vA chitin lugc ph6t
tri6n ddi h4n, T6 Chric Ni6m Vet titip tuc t{p tryng ndng 

"uo 
nattg tpc.chuyen m6n cira Nguoi lao

dQng, cft giam dri phi tuy6n dgng bing c6ch t6i uu h6a c5c k6nh tuytin dpng kh6ng tinh ptri; xay
dpg ngudn tuyiSn dpng da d4ng cho nhi6u c6p bac vd ngdnh nghd; phat tri6n mang ludi quan hQ

d6i ngo4i v6i c6c nh6m ung vi6n tiAm ndng; ttrii5t tpp -Oi quan ttQ t6i tlep v6i c6c tiucrng d4i hgc,
cao ding, c6c co s0 ddo t4o nghd, trung tdm hudng nghiQp vd ph6t tri6n viQc ldm th6ng qua c6ng
t6c ddi ngo4i; duy tri tich cgc giao luu iham gia chucrng trinh ngdy hQi viQc ldm...

- Cdng tdc ddo tqo lao dQng

Chung t6i hi6u rang dC d5p. rmg ducr. c c6g muc ti6u ddj hqn cira t6 chfc, con ngudi dugc coi ld ngu6n
lpc quan trong cAn duo. c dAu tu vd t6i dAu tu ph6t tri6n. Nh6t qu6n trong chinh s6ch ddo tao vi phdt
tri6nNgudi lao dQng, chring t6i nd lpc x6y dlmg vdn h6ahgc t4p mO"["gtng, 6y Nguoi lao dpng
ldm trung t6m. Song song v6i c6c chuong trinh ddo t4o tl6m bAo m6i trucrng ldm viQc an todn vd
hiQu qu6, tO CnAc Ni6m yi5t ctli trgng dinh hu6ng ph6t tri6n l0 trinh nghC nghiQp cho m6i cA nhdn,
xdy dpg dQi ngfl k6 cfln, quan lf nhan tei. Tir quy 212022 sau hcrn 2 ndmgi6n-do4n do dich, bao
g6m chuong trinh tr.uc titip vd ngo4i vi, dd ghi nh{n 43,423 gid hgc vit24,2i0 hgc viOn tt TO Chric
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Ni0m Y6t, COng Ty MTC vd nhd thAu. Vd d{c biQt, T6 Chrlc Ni0m y6t cnn trgng ho4t ttQng thu hrit
sinh vi6n tdi n6ng, t4o ngudn nh6.n sp, ph6t tri6n cfuc k! su.tdi ning cho c6c vi tri c6t c6nlrong t6
chrlc, m6i ndm T6 Chrlc Ni6m yOt nnAn 35 em sinh viOn d6n tu 9 trucmg E4i hqc tai Thdi Nguy6n
vd Hd NQi nhu trucrng Dpi hqc k! thuflt Cdng NghiQp Th6i Nguypn, trulng Eai |Oc M6 <lia ch6t,
E4i"Hqc C6ng Dodn, E4i hgc Ngo4i Thucmg,.".. t6i thpc Qp tq fO Cnnc Ni0m Y6t, vd thdnh c6ng
tuy6n firng 02 em ldm viQc chfnh thric cho Td Chric Ni6m V6t. Oay cfing ld k0nh girip qu6ng b6
hinh anh doanh nghiQp tdi thi trudng lao dQng tr6, tidm ndng.

B6n c4nh d6, Td Chric Ni6m V6t ti0p tpc tfln dpng c6c img dr,rng cdng nghQ thdng tin vd c6c ndin
tang ddo t4o tryc tuytin dC thi6t k6 c6c tdi liQu hgc tflp, qudn ly 16p hgc, ddo t4o cho nhidu kh6a hqc
n0i10 mang lai nhi6u trdi nghiQm m6i cho nguoi ltruh ip nhu: Kh6a hgc nh{n thfc vA NQi quy lao
dQng (tt[c biQt nh6n mqnh vd tlt luflt lao dOng, ch6ng qu6y r6i tinh dpc), Thoa udc lao dQng t6p tne,
Chi6n dich ddo t4o ndng cao nhfln thrlc vd An todn thdng tin, BQ quy thc img xir...

MO hinh hgc t4p mgi hic, mgi noi, v6i kh6ng gian online vd offline, tp hgc da d4ng, trao cho nhdn
vi6n co hQi lUa chgn, tr6i nghiQm vd thdu hi6u nghO nghiQp. C6c bu6i tham quan m6, c6c Uu6i einfr
hucnrg, chia s6 kinh nghiQm thgc t€ danggi6 dtin tir c6c nhdn viOn ti6u bi6u t15 girip cho Ngudi lao
dQng c6 th6m ttQng lUc ph6t tri6n trong t6 chrlc.

Cam ktit tudn thri viQc thgc hiQn ph6p lu{t lao tlQng vd tuy6n dung, ddo t4o vd kf k6t hqrp ddng lao
dQng, gi6i quy6t chC d6, chfnh s6ch d5i v6i Ngucri lao rtQng bi mdtviQc ldm, ch6m dut hqrp dOng lao
dQng ld mQt trong nhirng cam ktit hdng ttAu cria T6 Chrlc Ni6m Ytit trong qu6 trinh hopt dQng.

9.2 Chinh sfch lucrng, thu6trg, phrric lgi

9.2.1. Tiin fuong, thu nhQp dfi vAt Ngwdi lao ilQng

Vdi mpc dich d6m b6o sp c6ng bing nQi b0 vi t4o dQng lpc cho nh6n vi6n cfing nhu thu hrit,
gifi chdn nhdn tdi. t6 Ctrtc Ni0m VCt ap dpng nguy6n tic vd tri6t lf chi trd nhu sau:

Nguy6n tic:
- DUa trOn tr6n viOc so s6nh v6i thi trucrng lao dQng.

- DUa trOn cdn nhac v€ xu hu6ng suy tho6i vd bi6n dQng kh6 lucrng cta ndn kinh tC t6c dgng
d6n kh6 ndng tdi chinh ctra doanh nghiQp vd dtSn tinh hinh tdi chinh c6 nhdn vd dQng lgc ldm
viQc cria Ngudi lao ttQng.

- DUa tr6n mpc tiOu thu htit vd giii chdn nhdn tdi tltin tu nhi6u qu6c gia tr6n thti gi6i vd mgi
virng mir5n trdn d6t nu6c ViQt Nam, li6n k6t rO rdng gifia thanh tich vd chi tr6.

- DUa trOn sg khric biQt vO mfc s6ng tpi c6c tti6m tuy6n dpng kh6c nhau vd kh6c biQt mric s6ng
tqi cdc dia ban ldm viQc kh6c nhau.

rri6t ty chi tri:
- ViQc chi tri dpa trOn gi|tri cdng vi0c vd mflt blng lucrng tr6n thitrucrng (Lucrng co b6n)

- Clti trA dga tr6n ning lgc nh6n vi6n vd itQ khan hi6m trOn thi trucrng (Luong co b6n + php c6p
cO Ainn)

- Chi tri dpa trdn thanh tichc|nhdn vd hiQu qu6 kinh doanh (Lucrng co bdn + phU c6p cO Ainn
+ thu&ng ngan h?n;

- Chi trA dga tr6n thanh tich c6 nh6n vd hiQu qud kinh doanh trong ddi h4n vd tdng cdc phric lqi
(Lucrng co bin + phU c6p c6 tlinh + thucrng ngan h4n + thu&ng ddi h4n + phric lqi)
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Theo Thoa u6c lao dQng tflp tne, f6 Chric Ni6m Ytit cam ktit khodng c6ch luong t6i ttri0u ctra Td
Chrlc Ni0m YtSt lu6n b6o d6m cao hcrn mrlc lucrng t6i ttri€u ving do nhd nu6c quy dinh ft nh6t ln
l5Yo.Mtrc hiQn tai dang ap dpng ld 4.800.000 VND/th5ng.

Ngodi nhdp tir ti6n lucrng, Ngudi lao dQng cdn dugc chi tr6 mQt s6 lo4i phU c6p kh6c nhu:
Php c6p ti6n dn (Mric ti6n dn ca:45.000d/ngudi/bfla), Udi OuOng hien vflt cn0 e9 n{ng nhgc dQc hai

, php c6p thu hrit, phg c6p tr6ch nhiQm, phg c6p khu vgc (theo y6u cAu cria cdng viQc)...

BAo hi6m y ti5 vd tai n4n: f6 Cnrfc Ni6m Y6t mua b6o hi6m y tC Z+tZ+ cho ngudi lao dQng vd ngudi
phq thuQc.

9.2,2. Thr6ng:

Thucrng mang tinh ch6t tri 6n dpa tr6n tinh hinh tdi chinh vi chinh s6ch lucrng thu&ng cira T6 Chric
Ni6m y6t. Hai (02) hinh thrlc thu&ng ddnh cho nhdn vi6n bao gdm:

- Thucrng ttit chi 6p dqng eOi vOi ngudi lao dQng trong nudc

- Thucrng theo ki5t qui c6ng viQc hdng ndm chi dugc xem xdt khi vd chi khi:

. K6t qui thpc hiQn k6 hopch s6n xuAt kinh doanh cira T6 Chric Ni0m Ytit duqc cl6nh gi6 tu
mirc hiQu qui trd l6n;

. Ktit qu6 thgc hiQn k0 ho4ch cira phdng dugc d6nh gi6 tir mrlc hiQu qui tro l6n; vd

. Ktit qud thyc hiQn c6ng viQc ctra c6 nh6n duo. c danh gi6 tir mrlc hiQu qui trd l6n

- Giai fhuong ng6i sao hdng thrlng: Ghi nhpn kip thoi 4ftg nhirng cAtthdn,tQp th6 c6 s6ng ki6n,
c6i ti6n nhdm duy tri hiQu qui c6ng viQc cao, g6p phAn ndng cao ndng su6t lao dQng, cAi thiQn
di6u kiQn ldm viQc, xAy dpg mdi trulng ldm viQc vui v6, tich cgc, an todn vd titit ki6m, kh6ng
ngtmg cring ci5 nhirng gi|tri c6t l6i, nguy6n tdc thdnh c6ng cta fO Cnric Ni0m y€t la fON
TRQNG - EOI MOI - fef qUa. Ngudi dugc tuy6n ducrng c6 nhirng thAnh tich li6n quan d6n

CQng d6ng, Sirc kh6e, MOi trulng, An todn vd An ninh nhmg kh6ng gi6i hpn trong c6c hoat
dQng cira tO Ctuic Ni6m Y6t nhu:

+ C6 stlng kitin ho4c y tuong thii5t thUc girip mang lai hiQu qud cao cho c6ng viQc, ndng cao

n6ng su6t lao dQng, ti6t kiQm chi phi ddng kO cho Td Chric Ni6m Y6U

+ C6 ntrt'ng dd xu6t cdi ti6n c6ng nghQ ho4c gi6i ph6p k! thu{t dQt ph6 nhim cdi thiQn ch6t
luqng sin ph6m, hqp ly hoacdc quy trinh, c6ng do4n/dAy chuyAn sAn xu6|

+ Eua ra nhtrng hdnh dQng ndng cao san xu6t hiQn tei hoflc ti lQ thu h6i th6p;

+ Nhan diQn, ph6t"hiQn m6i lguy cao theo Ma trQn riri ro, d6ng thdi dC xu6t c6c biQn ph6p

nh5m lo4i bo, ki6m sorlt mdi nguy d6;

+ LdtAm guong trong viQc tu6n thi, c6 d6ng g6p tich cpc, khuy6n khich tl6ng nghiQp nghiOm
tric thlrc hiQn quy tlinh ctra tO Ctrric Ni6m Ytit;

+ C6 hanh dQng kip thcri, quy6t liQt trong c6ng t6c b6o vQ tdi sin ho{c canh b6o tdi nhfi'ng
ngudi c6 tr6ch nhiQm nh6m ngdn ch{n, khfc phgc thiQt h4i, tdi san ctra T6 Chric Ni6m Y6U

+ Hoan thdnh xu6t s6c nhipm vp kh6 khdn, quan trgng trong thdi gian ngin; C6 nhirng sdng

kitin quan trong ngodi pham vi c6ng viQc th6ng thucmg duqc ch6p thufln vd dugc thpc hiQn;

+ C6 d6ng g6p <15ng kO trong viQc t4o dpg hinh 6nh, danh ti6ng fO Cntc Ni6m YOt.

+ G6p phAn xdy dqng vd ph6t tri6n m6i trudng ldm viQc gfn k6t vd an todn
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PhAn thucrng cia giii thuong s€ do HQi d6ng dO xu6t vd T6ng gi6m d6c quy6t ilinh phu thu6c viro
sg d6ng g6p, d0 phrlc t4p vd s6luqng ngudi tham gia. Gi6i thucrng c6 th6 c6 nhi6u hinh thric kh6c
nhau, vf dp nhu bing hdng h6a, bdng phi6u mua hdng ho4cbing tiAn dugc thanh to6n qua bdng
lucrng. T6ng gi6i thucrng php thuQc vdo gi6 tri d6ng g6p (56 titit kigm dugc, sO hieu qua,...) hoac
2,000,000 VNE/gi6i

9.2.3. O6i thogi, thwong twgng vd kf, kift thds wf,c tao ttQng tQp thd

Eiii thoqt noi ldm viQc

- Xdy dtmg quy chti den chir n co s6:

V6i mgc ti6u xdy dpng m6i quan hQ lao dQng hdi hda, 6n dinh, kh6ng c6 tinh tr4ng tranh ch6p
lao dQng hoac ilinh c6ng x6y ra, T6 Chrlc Ni6m y6t va C6ng doan T6 Chirc Ni6m Yet lu6n
chri trgng viQc thgc hiQn Quy ctrti aan chri t4i noi ldm viQc.

H.ung ndm, T6 Chrlc Ni6m ytit va C6ng doan ph6i hqp t6 chric HQi nghi Ngudi lao dQng vd
d6i tho4i lao dQng dinh ki.Ngodi ra, cdn t6 chric c6c bu6i hgp b6t thuong/dQt xuAt khi NLE
c6 y ki6r/de xu6t.

Quy ch6 ddn chir co s0 ctra T6 Chric Ni6m Y6t dugc xdy dpg tir ndm 2019 theo dring quy
dinh cria ph6p luflt, vi duoc thUc hiqn nghiOm tric, bdi ban. HiQn tai T6 Chric Ni6m y6t ve
C6ng dodn <tang ph6i hcyp xdy dWg lei b6n Quy ch6 den chir co sd mdi, dU ki6n s€ ban hdnh
vdo th6ng 912023.

- Td chrlc d6i tho4i t4i noi ldm viQc thgc hiQn theo quy ttinh phrlp lu4t: fO Cnric Ni€m y6t va
Cdng ilodn t6 chric nhi6u Uu6i C6i tho4i lao tlQng dinh kj,vA ghi nhfn c6c f ki6n tr) ngudi lao
dOng.

- Dac biet, nhim g6p phAn x6y dpg mQt m6i trudng ldm viQc trung thgc, minh b4ch vd cdng
bdng; T6 Chric Ni6m Yt5t cho ramttC6ng tiep nhfln ph6n 6nh th6ng tin "Your voice matters",
ldnoi sEn sang l6ng nghe f ki6n ctra Ngudi lao dQng vd cam tciSt ptran hdi. Nguoi lao dQng c6
th6 chgn n6u ;f ki6n An danh ho4c dinh danh, tiry vdo mong mu6n c6 nhdn cia Ngudi lao tlQng.

- Nhirng nQi dung d6i ttro4i chri ytiu:

+ Tinh hinh sAn xu6t kinh doanh cta Td Chtic Ni0m Ytit

+ Tinh hinh str dpng lao dQng, thqc hiQn hqp ddng lao dQng, Thoa u6c lao dQng tAp th€, NOi
quy lao dQng

+ Di6u kiQn ldm viQc: An todn, sfc kh6e, phucrng tiQn, b6o hQ...

+ C6c ch6 dO dai ngQ ddnh cho Ngudi lao dQng: luong, thu0ng, php c6p...

Thuong luqng, b! k* thda udc lao dQng tdp thA

- Tinh hinh thucmg luqng tfp the d T6 Chric Ni6m Ytit: Thu<yng lugng t4p the du-o. c coi ld "chia
kh6a" girip gi6m thi6u vd"gi6i quyiSt mdu thudn, b6t dOng t1i chc doanh nghiQp. O T6 Chric Ni0m
YOt, thucrng lugng tflp thO ld qu6 trinh trao ddi, ddm ph6n giiia NLD vd ngudi su dpng lao dQng
vd c6c v6n dO li6n quan dtin quyOn, lqi ich ctncdc bdn vd di di5n kf ket Thoa u6c lao ctQng tflp
th6. Quy trinh thuong luqng tfp the dugc T6 Chric Ni6m ytit thUc hiQn theo dring quy dinh cira
ph6p luflt: t6 chric hgp thucrng luqng tflp th6, t6 chirc l6y f ki6n tfp th6 lao dQng v6 nQi dung
ctra Th6a u6c lao dQng tflp th0, tO chric hgp tham gia g6p!, kitin thdng quan Th6a u6c lao dQng
tflp th6, fy k6t Th6a u6c lao dQng tflp th6.

- Thoa u6c lao dQng tflp th€ cira tO CnAc Ni0m Y6t duqc k1t k6t vd c6 hiQu lgc thi hanh kO tir
thang 112023 gdm 03 Chucrng, 15 Di6u. C6c nQi dung cria Th6a u6c bao g6m:
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+ Nguydn tfc tuytln dqng

+ Di6u ph6i vd chuy6n NLD ldm c6ng viQc kh6c so vdi HDLD

+ Thoi gio ldm viQc, thoi gio nghi ngoi

+ Ti0n luong vd chi tr6luong

+ Ti6n luotrg ldm th6m gid, ldm viQc vdo ban d6m

+ Thoi gian vd di6u kiQn ndng luong

+ C6c kho6n h6 trg vd Phu c6p

+ Phfc lqi cho NLD *

+ Thucmg

+ Kf luQt lao tlQng

+ Giii quytit tranh ch6p lao dQng, vi ph4m HDLD

+ fhOi hqp ho4t dQng cirng C6ng dodn co sd

Chinh s6ch chinh s6ch vay ng trong thoi hqn tr6i phi6u, thri tg uu ti6n thanh to6n cria tr6i phi6u
dugc ni6m ytit trong danh mpc ng cria tO Ctlic Ni6m Ytit

9.1. Chinh sfch vay ng trong thdi h4n Trfi Phi6u
l'

Tr0n co sd nhu cdu v6n cho c6c mpc dich phtr hqp voi chc quy dinh cira ph6p luft vd trOn co sd tg
cdn ddi ngudn v6n, Td Chric Ni6m y6t cO th6 sE cAn huy dQng thOm v6n du6i hinh thric ph6t hanh
tr6i phi6u ri6ng 16 ho{c chdo bantrdiphiiSu ra c6ng chring ho{c c6c hinh thrlc kh6c phir hqp v6i quy
dfnh ctra ph6p luflt.

9.2. Thrfr tq uu ti6n thanh todn cfra Trfi Phi6u Trong Danh Mgc Ng Cria T6 Chric Ni6m
v6t

tO Ctrfc Ni6m yOt da vd sd ph6t hdnh nhi6u trrli phi6u bao g6m tr6i phi6u c6 tdi s6n dim valho{c
kh6ng c6 tdi s6n b6o ddm, dugc bio l6nh thanh to6n bdi b6n thrl ba (tuy trulng hqp 6p dUng). C6c
Tr6i Phi6u c6 thrl tU uu ti6n thanh to6n ngang bdng md kh6ng Tr6i Phi6u ndo sE c6 quyAn uu tiOn
thanh to6n hon so v6i chc Trdi Phi6u cdn lai vi bdt k] lf do ndo. N6u sau khi xtr lf Tdi SAn 86o
DAm md nghia vp thanh to6n cira f6 Cnric Ni6m ytlt theo Tr6i Phi6u con t6n dgng do sO ti6n thu
dugc tir viQc xtr ly Tei Sdn 86o E6m kh6ng dir thi phAn nghia vq cdn t6n dqng (n6u c6) s€ c6 thri
tp thanh to6n ft nh6tngang bing v6i c6c nghia vg kh6c kh6ng dugc b6o dam 9 thcvi di6m hiQn t4i
ho{c tucrng lai cta fO Cnnc Ni6m VCt ltrtr c6c tru}ng hqp uu ti6n thanh todnbhtbudc theo c6c vdn
bAn quy pham ph6p lu{t c6 li6n quan).

Khi thanh ly tdi san ctia Td Chrlc Ni6m ytit nnim mpc dich gi6i th6 hay ph6 san T6 Chric Ni6m
Y6t, Tr6i Phii5u c6 thrl tU uu ti6n thanh toiin sau c6c nghia vu ng eOi vOi ngudi lao dQng vd Nhd
nudc nhtmg tru6c so v6i cdc kho6n phdn chia cho c6 ddng ctra C6ng fy. D6i vdi nhiing tr6i phi6u
c6 tdi san dim b6o, tdi s6n d6m b6o s€ dugc xir lf dO thanh to6n cho nghia vp tr6i phi6u cu th6 d6.
Trong trudng hqp gi6 tri tai s6n d6m b6o khdng dt de thanh tohn c6c nghia vU ng cta Cdng Ty, cdc
-4,d6i tuqng s€ c6 ctrng mQt thf tU uu ti6n dugc thanh to6n theo ul lQ phen trdm tucrng img v6i sd ng.

OOi vOi nhfing trdi phi6u kh6ng c6 tdi sin d6m b6o, nghia vg chua thanh to6n sE dugc x6p ngang
hdng v6i c6c nghia vU ng kh6c kh6ng dugc bdo dim cta tO Ctrric Ni6m YOt.
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10.1. Cic chi tiOu ccr bin (trong nlm gin ntr69

10.1.1. Trich khdu hao tii sin c6 dintr

Mdy mdc, thi6t bl liAn quan trryc fidp diin hoqt d\n7 che bi€n khodng sdn

M6y m6c, thi6t bi liOn quan trpc tiiSp d6n ho4t dQng ch6 bi6n kho6ng sin dugc kh6u hao theo phuong
ph6p kh5i lugng s6n phAm. Theo phucrng ph4p n4y, c4 cri kh6u hao dugc tinh dya trOn trt toqng
kho6ng sin dd dugc chrlng minh vd tucrng C6i ctrac chdn sE thu dugc; trtr lugng kho6ng san ndy ld
u6c tinh ve rurOi luqng qu{ng (tinh bing t6n) c6 thO dugc khai th6c hqrp ph6p vd c6 hiQu qui kinh
t6 ttr c6c tdi sin khai th6c kho6ng sin ctra tO Cnric Ni6m y6t va mQt phAn tdi nguy6n du kitin sd

dugc chuytln thanh trt luqng kho6ng san. Cp th6, cdn crl kh6u hao d6i voi cdctdi sin li6n quan diSn

khai th6c mo dugc tinh theo:
(a) tr0 lugng kho6ng sin vd tdi nguyOn kho6ng sin dg ki6n sE dugc chuytin thdnh trt luqng kho6ng
s6n theo k6t qud dffi gi6 k! thuflt ctrachuydn gia khai m6 trong khu v.uc DU an Nrii Ph6o; vd

@) phAn tdi nguy0n khoang sin c6 th6 dugc t6i chi5 tr) h6 chrla du6i quflng oxit ("OTC") cira T6
Chric Ni6m Ytit.

Cdn c* khtiu hao cho t*ng loqi titi sdn khai thdc khodng sdn duqc dp dqtng nhu
sou

Cdn c* khtiu
hao

M6y m6c. thiet bi chi li6n quan d6n hoat d6ne ch6 biOn khodne sin (a)

M6y m6c, thi6t b! liOn quan d6n ho4t dQng ch6 bi0n kho6ng sin vd dugc sri
dung cho hoat dOng t6i chi5 qu6ng th6i tai hd chrla du6i qudng oxit OTC

(a) va @)

Cdc tdi sdn khdc
Khdu hao dugc tinh theo phucmg phrip ducrng thdng dpa tr6n thdi gian htiu dgng u6c tfnh cta tdi
san c6 dinh hfru hinh. Thdi gian sri dgng hiru ich udc tinh nhu sau:
. nhd crla vd vQt kii5n truc: 5 - 40 ndm
. mily m6c vd thi6t bi: 3 -22 ndm
. dqng cp vdn phdng: 3 - 10 ndm
. phucrng tiQn vfln chuyi3n: 3 -25 ndm
. cdc tiri sin khai th6c kho6ng sdn kh6c: 26 ndm

10.1.2. Mtfrc luong binh quAn

Mrlc th-u nhQp binh quAn cira c6n bQ cdng nhdn vi6n ngudi ViQt Nam ctia Td Chrlc Ni6m Vet t4i
thdi tli6m 31 thrlng 12th6ng2022liL 12.3 triQu VND /nguoi/thring, vd t4i thoi di6m 30 thring 6 ndm
2023\d,12.6 triQu VND/ngudilthdng, nim o mrlc c4nh tranh so v6i c6c doanh nghiQp kh6c trong
cirng linh vpc.

10.1.3. Thanh toin cdc khoin ncr tl6n han

C6c khoin no cria fO CnUc Ni0m y6t d6u dugc thanh to6n dAy dir vd dring h4n trong nhfrng ndm
qua. C6c nghla vU ng kh6c nhu: phhi trh ngudi b6n, ph6i tri c6ng nh6n vi6n, vd chc khoin ph6i tri
vd phii nQp kh6c dd dugc T6 Chric Ni6m Yrit thanh torln thing h4n vd <tAy dir.
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C6c lo4i thu6, phi, bAo hi6m phii nQp theo lu6t dinh dA dugc T6 Chrlc Ni6m y6t thUc hiQn k0 khai
theo dring c6c quy tlinh hign nann ua dugc thanh to6n cho co quan thu6 dring han. Cu th6 c6c khodn
phAi nQp theo luflt dinh tai ngity 3111212022 vd301612023 chi ti6t nhu sau:

lnt2022
(triQu
vND)

56 phni
nQp trong

nim
(triQu
vND)

s6 ae
nQp/bri

trir trong
nIm

(triQu
vND)

ChGnh
lQch

chuy6n
il6i ff gi6

(triQu
vND)

3ln2
12022
(triQu
vND)

30t6
t2023
(triQu
vND)

Thu6 phii nQp t4i t4.814 1.362.384 -1.345.845 31.353 12.421
Nam

Thui5 gi6tri giatdng 474.599 -474.599 0

Thutl xuAt nhap
khdu

221.906 -22r.906 1.259

thu6 thu nhQp

doanh nghiOp
909 2t.691 -1.053 2T.553 1.s99

ThutS thu nhQp ch
nhdn

9.157 136.285 -136.421 9.021 8.68s

Thu6 b6o vQ mdi
trucrng

20.868 -20.868 0

Thud tdi nguy6n 459.286 -459.286 0

C6c lo4i thu6 kh6c 4.748 27J43 -31.712 779 878

Thu6 phni nQp tgi
nut6tc ngoiri

15t.946 337.406 -3s7.383 -3.319 128.650 113.784

Thu6 thu nhflp
doanh nghiQp

82.427 23.387 -4s.928 -2.014 57.872 35.366
;
c
c

J
Y

Thu6 kh6c 69.s19 314.019 -311.455 -1.305 70.778 78.418

T6ng cQng 166.761 1.699.790 -1.703.228 -3.319 160.004 126.205

(Ngu6n: BCTC hqp ndm 2022 dd todn vd BCTC hqp sodt xdt gifta niAn dQ ],

ndm 2023 crta C6ng Ty)

10.1.5. Trich lflp cdc qui theo luft illnh

Trong ndm2021,2022 vd6 th6ng ndm2023,fO Cnric Ni6m Y6t tren co sd ri6ng 16 khdng thuc hiQn
trfch c6c qu! nhim uu ti6n ngudn lqi nhuAn dC lai vao viQc dAu tu vdo c6c hoAt dQng kinh doanh cira
tO Chric Ni6m YOt. ViQc trich lflp cdc qu! sd dugc thlrc hiQn theo nghi quyt5t cria HQi d6ng Thdnh
vi6n cira f6 Cflic Ni6m Y6t, pht hqp voi EiAu lQ tO Ctrric Ni0m y6t va luat dinh.

10.1.6. T6ng du nqvay

T6ng du ng vay:

Donvi: triQu WD
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thuO tii chinh

Trhi dei trh

4.800.093 11.607.47s 10.s67.267

3.801.630 5.818.241 6.771.s67

998.463 5.789.234 3.698.992

96.708

vaV

Vay ddi han hqn tri

I :i i flr,it,iltltir
,t,'
/! I ir

tl llr:'LtirrL

va thu6 tdri chinh diri
Ph6t hdnh tr6i dei

Khoan hqntrtt

6.261.141 1.490.s9s 3.592.621

7.2s9.604 7.279.829 7.388.321

-998.463 -5.789.234 -3.79s.700

2.706.513 2.982.434 2.907.909

12

Vay dii han - - -

T6ng 11.06t.234 13.098.070 14.1s9.888r

C6ng Ty)

T4i ngdy cria Bdn C6o B4ch ndy, TO Chrtc Ni6m Yrit kh6ng c6 cdc khoan ng qu6 h4n, kh6ng c6 vi
pham nghia v.u bdo Hnh, dt ld ngdn hqn, trung hqn hay ddi han.

10,1.7, Tinh hinh c6ng ng hiQn nay

(r) Cdc khoin phf,i thu:
Don YND

Cfc khoin phfri thu h?n

Phdi thu ngdn hpn cira kh6ch hang 1.988.261 2.170.552 1.855.214

Trd tru6c cho ngudi b6n ngan hqn 243.333 37t.ts4 323.771

Phdi thu vA cho vay ng6n hpn 21.200 21.200 26.200

Phii thu ng[n h4n kh6c 453.719 434.403 717.597

t
!
(

(

I
Dp phdng c6c khodn ph6i thu ngdn h4n kh6 ddi -14.875 -t4.873

Cfc khof,n phii thu dii hqn 1.334.575 1.403.254 1.413.136

Phii thu ddi h4n kh6c t.334.575 r.403.2s4 1.413.136 l1

T6ng cdc khoin phii thu 4.041.088 4.38s.688 4.321.045

Q,tgu6n: BCTC hqp nhdt kiiSm todn ndm 2022 vd BCTC hqp nhdt sotit xdt gitta niAn i$ ndm 2023 c*a
Cdng Ty)

(ir) Cfc khoin phf,i tr6:
Don YND

C6c khof,n phf,i trf, ngin h4n 7.899.6s9 t6.661.28s 13.887.354

Phdi tr6 ngudi bin ngin hpn 1.505.351 1.s66.468 1.517.823

Ngudi mua tr6 tidn hu6c ngiin hpn

70

34.709 489.804 505.001



BAN CAO BACH
,^\'
NulPh6o Mtntng

Thu6 vd c6c khodn phdi nQp Nhd nu6c 166.76r 160.004 126.20s

Phhitrhngudi lao dQng 4.778 14.842 4.489

Chi phi phii trA ngin hpn 9s0.999 763.179 844.384

Phdi trd ng6n h4n kh6c 417.867 2.049.s16 313.s93

Vay vd tr6i phi6u ph6t hdnh ngin han 4.800.093 Lt.607.47s 10.567.268

Dg phdng phii tri ngin hpn 19.101 9.997 8.s91

Cfc khoin tri ddi h4n 16.625.808 9.123.463 12.237.360

Ph6i tri ddi han khSc 3.000.000 2.000.000 3.000.000

Vay vd trSi phitiu ph6t hdnh ddi han 6.261.142 1.490.595 3.s92.621

Thui5 thu nhdp hodn lqi phhi trh t.013.94r 1.010.086 998.32s

Du phdng phii tr6 ddi han 6.350.725 4.622.782 4.646.4t4

T6ng cdc khodn phii tri 24.525.467 25.784.749 26.124.714

(Ngu6n; BCTC hqp nhdt ki6m todn ndm 2022 vd BCTC hqp nhdt sodt xdt gifta ni1n dQ ndm 2023 cila
C6ng Ty)

10.1.8. Chi tiOu khric: Khdng 6p dung

10.2. Circ chi ti6u tiri chinh chir y6u

Ctic chi ti1u tdi chfnh dryu theo brio ctio tdi chinh hgp nhitt
Chi tiGu 2021 2022

tran 1 11,34 0,73

HQ sO thanh to6n nhanh: (Tdi s6n ngin h4n - Hdng t6n kho)/
!,N0 ngan nan

/.

0,59 0,32

2. Chi ti6u vd co'cdu viin
N t' tdi san

IIE Ncv/ V ch[r str hiru
30 80% 34 1%

97,l8nA 105,66yo

,)

l
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3. Chi ti6u vd nlng lqc ho4t tlQng (vdng)
Vong quay hdng tdn kho: Gi6 v6n hdng b6nl Hdng t6n kho
binh uan
Doanh thu tdi sAn binh

4. Chi ti6u v khi ning sinh lcri (%)

:
\l
:2,09

0 37

2,06

0 42

Lgi nhufln sau thu6/Doanh thu thudn 2,66Yo 7,37o/o

Loi nhufln sau thu6 /V6n chir so hiru binh qudn (ROE) 3,2204 r,790/0

sau tdi sin binh uan I 00% 0 s8%

Loi nhufln tir ho4t dQng kinh doanh/Doanh thu thuAn 1,620h 0,2106

(Ngu6n: BCTC hqp nhft ndm 2022 dd kiiim todn cua C6ng Ty)

Cdc chi fiAu fii chfnh drya theo bdo ctio cfia COng Ty mg eiAng rc)
Chi tiOu
l. Chi ti6u kha thanh tofn
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nAN cAo BAcH "A
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He thanh to6n h4n: Tdi s6n hanAfq h4n
0,90 0,51

HQ s6 thanh to6n nhanh: (Tdi san ngdn hpn - Hdng t6n
kho)/ Nq ne5n han

0,48 0,26

2. Chi ti6u vd co c6u v6n
N tdi s6n

N V cht sd hiru
3. Chi tiOu nins luc hoat dOng (vdne)

38
90 l%

J %

Vdng quay hdng t6n kho: Gi6 v6n hingbdn/Hang t6n kho
binh qu6n

1,44 1,35

Vdng quay t6ng tdi sdn: Doanh thu thuAn/T6ng tdi sdn binh
quan

0,15 0,17

4. Chi ti6u vd t<na niing sinh loi (%)
Lqi nhuen sau thui5/Doanh thu thuAn -6,3loA 0,48yo

Lqi nhuAn sau thu6 A/6n cht sd hitu binh qudn (ROE) -2,240 0,lgoh

sau tii san binh uan

Lqi nhu$n tu ho4t dQng kinh doanh/Doanh thu thuAn

08%

-7,69Yo -0,07Yo

(Ngudn: BCTC riAng M ndm 2022 dd kiAm tudn cila C6ng Ty )

- C6c chi tiOu kh6c: kh6ng 6p dpng

11. HQi Ddng Thdrnh Vi0n, Ban Gi6m D6c, K6 Todn Tru0ng

11.r. HOi Ddng Thinh Vi0n

Dudi ddy ld chi ti6t ve c6c thanh vi€n HDTV ctra T6 Chrlc Ni0m Yi5t:

1. 6ng Nguy6n Thidu Nam - Chir tich HDTV, Ngudi <Iai diQn theo ph6p luft
o Gi6i tinh:
. Ngdy th6ng ndm sinh:
. 56 Cdncudc cdng ddn:

o Qu6c tich:
o Trinh dQ chuy6n m6n:

Nam
tUt2lt970
042070007840 c6p ngdy I ll8l202l,noi c6p
Cpc canh s6t QLHC vA ttXH
ViQt Nam
CriNhan Kinh T6, E4i Hgc Thucmg M4i ViQt
Nam

TGn Niim sinh S6
CMND/CCCD/S5

H0 Chi6u

Chfc vg

Ong Nguydn Thi6u Nam t970 042070007840
Chir tich
Nguoi d4i diQn theo
ph6p ludt

Ong Nguy6n Vdn fhAne 1957 0904706t9 Ph6 Chtr tich HDTV
One Craie Richard Bradshaw t97r PE0407775 Thdnh vi6n
One Danny Le 1984 s65709439 Thanh viOn

o Qu6 trinh c6ng t6c:
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nAN cAo BACH A
1993 - 1997: Gi6md6c C6ng 

-ry 
CP Da My

lggT - 2002: T6ng Gi6m E6c Cdng ty CP
Vi0t Ti6n
2002 -2008: Thdnh viOn HEQT - Cdng ty C6
phAn Thuong Mai Masan
2003 -2005: Ph6 T6ng Gi6m Ddc - Cdng Ty
DAu Tu Masan
2005 - 2008: T6ng Gi6m d6c - COng ty C6
PhAn EAu Tu Masan
2010- 2019: ThAnh vi6n HDTV - C6ng ty
TNHH Khai Th6c Chi5 eii5n Kho6ng S6n Nrii
Ph6o
2013 -2021: Thanh vi6n HDQT - C6ng ty Cd
phAn Masan High-Tech Materials
2009 - nay: Thdnh vi6n HEQT ki6m Ph6
T6ng Gi6m d6c - Cdng ty Cd phan Tflp itoan
Masan
2014 - nay: Thdnh vi6n HDQT - Cdng ty CP
Masan
20ll -nay: Cht tich cdng ty - C6ng ty TNHH
MTV Xdy dpg Hoa Hu6ng Duong
20II - nay: Gi6m ddc - C6ng ty TNHH
MTVH X6y dr,mg Hoa Hu6ng Ducrng
20II -nay: Thdnh vi6n HEQT - C6ng ty CO

phAn Tap dodn Baltic Titan
2015 - nay: Chfi tich c6ng ty - C6ng ty TNHH
MTV Masan Brewery HG; Cht tich c6ng ty -
C6ng ty TNHH MTV Masan Brewery PY;
Cht tich cdng ty - C6ng ty TNHH MTV
Masan Brewery Distribution
2016 - nay: Chir tich cdng ty - Cdng ty TNHH
Masan Master Brewer
2017 - nay: Thdnh vi6n HDTV - C6ng ty
TNHH MTV MasanConsumerHoldings;
Thanh vi6n HDTV - C6ng ty TNHH Masan
Brewery
2017 -nay: Ph6 T6ng Gi6m d6c - C6ng ty C6
phAn Masan
2018 -nay: Chir tich cdng ty - C6ng ty TNHH
Masan Brewery MB
2019 - nay: Thdnh viOn HETV - C6ng ty
TNHH Vonfram Masan
2019 - nay: Chri tich HDTV - C6ng ty TNHH
Khai th6c CtrC Uien Kho6ng san Nrii Ph6o
2020 -nay: Thdnh viOn HDQT - COng ty Co
phAn The CrownX
2021 - nay: Chir tich HDQT - C6ng ty C6
phAn Nu6c khodng Quang Ninh
2021 - nay: Ph6 Chtr tich thf nhat HDQT -
C6ng ty Cd phdn Masan High-Tech Materials
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nAlv cAo BACH "A
2021 - nay: Chtr tfch cdng ty vd Gi6m
d5c - C6ng ty TNHH DAu tu Sin
tri6n N6ng nghiQp WinEco

Ph6t

2021 - nay: Chir tich HDTV vd Gi6m d6c -
Cdng Ty TNHH NOng NghiQp O$S Nai -
Wineco; Chri tich HDTV vd Gi6m d6c - Cdng
Ty TNHH DAu Tu Sdn Xu6t Ve Ph6t Trien
N6ng NghiQp WinEco - Tam E6o

o Chfc vp c6ng t6c hiQn nay t?i Td
Chric Ni6m Ytit:

o Chfc vg t4i t6 chfc kh6c:

, ). a , '*Aly l9 so nrru pnan von gop t?l Io
Chric Ni6m Y6t cria b6n th6n

Chir tich HDTV

Thdnh viOn HEQT vd Ph6 T6ng Gi6m d6c
C6ng ty C6 phAn Masan
Ph6 Cht tich thri nfr6t HOQT - Masan High-
Tech Materials
Thdnh vi6n HDTV - C6ng ty TNHH
MasanConsumerHolding s

Thdnh vi6n HETV - C6ng ty TNHH Masan
Brewery
ThAnh vi6n HETV - C6ng ty TNHH Vonfram
Masan
Chir Tich C6ng ty vd Gi6m d6c C6ng ty
TNHH MTV Xdy Dpg Hoa Hu6ng Ducrng
Cht tich C6ng ty - Cdng ty TNHH MTV
Masan Brewery Distribution
Cht tich C6ng ty - Cdng ty TNHH MTV
Masan Brewery PY
Cht tich Cdng ty - Cdng ty TNHH MTV
Masan Brewery HG
Cht tich C6ng ty - C6ng ty TNHH Masan
Master Brewer
Chtr tich C6ng ty - Cdng ty TNHH MTV
Masan Brewery MB
Chtr tlch HDQT - C6ng ty C6 phAn Nu6c
kho6ng Quang Ninh
Thdnh viOn HEQT - Cdng ty CP T{p tloan
Baltic Titan
Chtr tich c6ng ty vd T6ng Gi6m ddc - C6ng ty
TNHH DAu tu San xu6t Ph6t tri6n N6ng
nghiQp WinEco
Chir tich HDTV vd Girim D6c - C6ng ty
TNHH N6ng NghiQp D6ng Nai - WinEco
Chri tich HETV vi Gi6m ddc - C6ng ty
TNHH DAu Tu San Xu6t vd Ph6t Tri6n N6ng
NghiQp WinEco - Tam D6o
Thenh vi6n HDQT ctia C6ng ty C6 PhAn The
CrorvnX
Khdng c6
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BAN CAO BACH "A

2.

. Ti lQ so hfiu phAn v6n g6p tai T6 : Kh6ng c6

Chrlc Ni6m YOt cira ntrting ngudi
li6n quan

o Nhffng ngudi c6 liOn quan n6m git : Kh6ng c6

cd phi6u
. Lgi ich li6n quan t6i f6 Cnric : Kh6ng c6

Ni6m Yi5t
o Thi lao vd c6c kho6n lgi ich kh5c : Kh6ng c6

c Cdc khoin nq d6i v6i Td Chrlc : Khdng c6

Ni6m Yi5t

Ong Nguy6n Vin Thing - Ph6 Chri tich HDTV
o Gidi tfnh:
o Ngdy thfungndm sinh:
. 56 Chung minh nh6n ddn
o Qudc tich:
o Trinh dQ chuy6n mdn:
o Qu6 trinh cdng t6c

Nam
r4l9l19s7
090470619
ViQt Nam
Cir nh6n Kinh t6, D4i hqc T6ng hqp
Igg3 2004: Gi6m d6c Chi nh6nh
Geleximco Th6i Nguy6n vd Chi nh6nh
Geleximco Tuy6n Quang - C6ng ty Xu6t
nhflp khdu Tdng hqp Ha NOi (Geleximco)
2005 -2010: Ph6 Cht tich HETV - C6ng ty
Li6n doanh Khai th6c CtrC Ui6n Kho6ng s6n

Nrii Ph6o (Nuiphaovica)
2006 - 2010: Chtr tich HDQT - C6ng ty c6
phAn Xu6t nhflp khAu vd DAu tu Th6i Nguy6n
(TNTRACORP)
2007 - nay: Chi tich HDTV C6ng ty TNHH
Xu6t Nhflp khAu vd EAu tu Th6i Nguydn
(TNTRACO - LrD)
2007 - nay: Cht tich HEQT - C6ng ty C6
pnan Nnigt diQn An Kh6nh
2007 - nay: Ph6 Cht tich HDQT - C6ng ty
C6 phAn Tfp dodn Baltic Titan
2010 - 2016: Chir tich HEQT - C6ng ty C6
phAn Kho6ng san An Kh6nh
2010 -2016 Chri tich HQi D6ng Qudn Tri -
Cdng ty C6 phan EAu tu vd Cdng nghiQp An
KhAnh
Th6ng 412016 - 2021: Thdnh vi6n HEQT -
Masan High-Tech Materials
312013 - nay: Ph6 chir tich thrl nhAt HiQp hQi

doanh nghiQp tinh Th6i Nguy6n
2014 - ryy: Ph6 Cht tich HDTV - T6 Chric
Ni0m YOt
2014 - nay: Chri tich HETV - MTC
2015 -nay: Chirtich HDQT C6ng ty c6 phAn

VAt fieu x6y dpg An Kh6nh
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BAN CAO BACH A
o Chric v.u cdng t6c hiQn nay t4i T Chrlc Ph6 Cht tich HDTV

Ni6m Ytit:
o Chrlc v.u dang nfm gifi tui c6ct6 chric Cht tich HDTV - MTC

khdc: Chri tich HETV C6ng ty TNHH Xu6t NnAp
khAu vd DAu tu Th6i Nguy6n (INTRACO--
LTD)
Ph6 Chri tich HEQT - C6ng ty C6 phdn Tflp
dodn Baltic Titan
Chir tich HDQT - C6ng ty c6 phAn VAt [Cu
xdy dpg An Kh6nh
Chri tich HEQT - C6ng ry C6 pnan Nnipt
diOn An Kh6nh
Ph6 chtr tich thrt nh6t HiQp hQi doanh nghiQp
tinh Th6i Nguydn
: Kh6ng c6. Ty lQ so hiru phAn v6n g6p t4i f6 Cnric

Ni0m Y6t cria bdn th6n
,X. Ti lQ so hiru ph6n vdn g6p tai T6 Chric

Ni6m ytit cira nhirng ngudi 1i6n quan
. Nhgrng ngudi c6 li6n quan n6m giii c6

phi6u
. Lgi ich liOn quan t6i T6 Chrlc Ni6m

Yet
o Thir lao vd c6c kho6n lgi fch khdc
o Chc kho6n nq d6i v6i T6 Chrlc Ni6m

yi5t

: Khdng c6

: Kh6ng c6

Khdng c6

: Kh6ng c6

: Kh6ng c6

J Ong Craig Richard Bradshaw - Thdnh vi6n HDTV
o Gi6i tinh:
. Ngdy th6ng n6m sinh:
. SO H0 chii5u:
o Qu6c tich:
o Trinh dQ chuyOn m6n:

Nam
2819lt97t
PE0407775
Australia
Ct nhdn kinh doanh, D4i hgc Southern

Queensland, Uc
Tn 812017 - !ay: T6ng Gi6m E6c - Td
Chric Ni6m YOt

Th6ng 512015; nay: TOng Gi6m EOc - TO

Chrlc Ni6m YCt; ZOtl - 2015: Gi6m E6c
V0n Hnnh - fO Cnric Ni6m Y6t
Tru6c 20ll Tdng Gi6m t16c Todn qu6c -
Toll t4i Th6i Lan; Gi6m D6c Thuong Mai
Cao C6p -Lane Xang Minerals Ltd.
T6ng Gi6m E6c

\)
v

"l)
JI
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o Qu6 trinh cdng t6c:

o Chirc vg c6ng t6c hiQn nay t4i T6
Chrlc Ni6m YOt:

o Chric vp dang nfm gifi tqicfuct6 chric T6ng Gi6m D6c - MHT
kh6c: Thdnh vi6n HETV ki6m Tdng GiSm Ddc -

Cdng Ty TNHH Vonfram Masan
Gi6m d6c DiAu hanh - H.C. Starck Holding
(Germany) GmbH
Gi6m d6c Di0u hanh - H.C. Starck GmbH
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4.

o Tj'lQ sd.hfru phAn vdn g6p tpi 16 cnric
Ni6m Y6t cria b6n thdn

o Tli lQ so hfiu phAn v6n g6p tqi tO Cntc
Ni6m Y6t cria nhffng ngudi li€n quan

o Nhflng ngudi c6 li6n quan nfm gifi c6
phit5u

o Lgi ich li6n quan t6i t6 Ctuic Ni6m Y6t
o Thir lao vd c6c kho6n lqi ich kh6c
o Chc khoin nq d5i v6i Td Chri'c Ni6m Y6t

Ong Danny Le - Thanh vi6n HDTV
o Gi6i tinh:
o Ngdy th6ng ndm sinh:
. Sd h0 chitiu:
o Qu6c tich:
o Trinh dQ chuydn m6n:

o Qu6 trinh cdng t6c:

: Khdng c6

: Kh6ng c6

: Kh6ng c6

: Kh6ng c6

: Kh6ng c6

: Khdng c6

Nam F

1317lt984
565709439
My
Cri nhdn chuy6n ngdnh XA hQi hgc vd Kinh tt5,

Cao DEng Bowdoin
2006-2010: Morgan Stanley -.Chuy€n vi6n
ph6n tich, BQ phfln Ng6n hang DAu tu
2010 - 2020: Gi6m d6c Chii5n Lugc vd Phrlt
Tri6n (Head of Strategy & Development) -
C6ng ty CO phdn Tflp dodn Masan
2015 -2019: Thdnh vi€n HEQT - Cdng ty Cd
phAn Dinh du0ng N6ng nghiQp Qu6c t6
2016 -2018: ThAnh vi6n HDQT - C6ng ty C6
phdn Masan MEATLife
2018 - 2020: Thdnh vi6n HDQT - Cdng ty Cd
phAn Hdng ti6u dtrng Masan
2020 - 0512022: Thanh vi6n HETV - Cdng ty
TNHH The Sherpa
2020 -nay: T6ng Gi6m d5c - Cdng ty C6 phAn
Tflp doan Masan
2016 - nay: Thdnh vi6n HQi ddng Thdnh vi6n
- C6ng ty TNHH MasanConsumerHoldings

Thenh vi6n HQi tl6ng Thdnh vi6n - C6ng ty
TNHH Masan Brewery
2018 - nay: Chtr tich HDQT - C6ng ty C6 phdn
Masan MEATLife
2glg -nay: Thdnh vi6n HQi il6ng Thdnh viOn
- C6ng ty TNHH Khai th6c ChO biOn Kho6ng
sin Nrii Ph6o

Chtr tfch HDQT - Masan High-Tech Materials
2020 - nay: Thdnh vi6n HDQT - C6ng ty C6
phAn The CrownX
2020 - nay: Chtr tich HDQT - Cdng ty C6 phdn
Hdng tiOu ding Masan
0512020 - nay: Cht tich HETV - COng ty
TNHH The Sherpa
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nAN cAo BACH A
o Chrlc vg cdng 16c hiQn nay t4i T6

Chric Ni6m Ydt:
o Chrlc vq t4i tO chirc kh6c:

. Ti lQ scr hiru phAn v6n g6p tai T6
Chric Ni6m YOt cira b6n thdn

,l a , .-l. t Y re s0 nuu pnan von gop tal I o

Chrlc Ni6m Ytit ctra nhtng ngudi
li6n quan

o Nhimg ngudi c6 li6n quan n6m
l ,,tglu co pnleu

o Lgi ich li0n quan t6i tO Ctrfc
Ni6m Y6t

o Thir lao vd c6c khoin lgi fch kh6c
o Cic khoan nq d6i v6i T6 Chric

Ni6m Y6t

11.2. Ban Gi6m D6c Vn K6 To6n Trufing

2021 - nay: Thdnh vi6n HDQT - C6ng ty C6
phAn Mobicast; Thdnh vi6n HEQT - C6ng ty
C6 phAn Phric Long Heritage

Thdnh vi6n HDTV

Chir tich HDQT - Cdng ty C6 phdn Masan
MEATLife
Chir tich HEQT - COng ty C6 phAn Hdng tiOu
dirng Masan
T6ng Gi6m <tdc - C6ng ty C6 pnan Tflp eoan
Masan
Chn tich HETV - Cdng ty TNHH The Sherpa
Thenh vi6n HDQT - C6ng Ty C6 PhAn fhe
CrownX
Thanh vi6n HDTV - Cdng ty TNHH
MasanC onsumerHolding s

Thenh vi6n HETV - C6ng ty TNHH Masan
Brewery
Chtr tich HDQT - Masan High-Tech Materials
Thdnh vi6n HDQT C6ng ty CO PhAn
Mobicast
Thenh viOn HDQT - C6ng ty C6 PhAn Phric
Long Heritage
Khdng c6

Kh6ng c6

: Kh6ng c6

: Khdng c6

: Kh6ng c6

: Kh6ng c6

N

t
I

T0n
Nim sinh 55 CMND/CCCD/

H$ Chi6u
Chf'c vg

Ong Craig Richard Bradshaw
Bd Dinh LQ Hing
Bd NguySn Thi Thanh Mai

t97t
t972
t974

P80407775
001172020418
001174022785

T6ng Gi6m E6c
Ph6 T6ng Gi6m D6c
KO to6n trudng

Dudi <16y ld chi ti6t ve c6c thdnh vi6n trong Ban Gi6m E6c vd t<i5 to6n Trucmg cria TO Chrlc Ni6m
Y6t:

l. Ong Craig Richard Bradshaw - Tdng Gi6m D6c
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BAN CAO BACH "A
2

Vui ldng xem chi ttdt tqt phdn gi6i thiQu cdc thdnh viAn HDTV.

Bd Dinh LQ Hing - Ph6 T6ng Gi6m d5c
o Gi6i tfnh
. Ngdy thangn6m sinh
. 56 Chung minh nhdn ddn
o Qu6c tich
o Trinh dQ chuyOn m6n

: Nii
: 0310511972

: 001172020418
: ViQt Nam
: Cir nh6n fC toan - DH Hd NOi, Th?c si K6 toan

Qu6c tO - DH Cdng nghQ Swinbume, Uc.
Chrmg chi CPA - B0 Tei chinh,
Chtmg chi CPA Australia

: 212023 -nay;Ph6 T6ng Gi6m d6c - T6 Chric
Ni6m Ytit
I0l20l8 -312019 Ph6 T6ng Gi6m d6c ki6m
ci6m d6c Tdi chinh- C6ng ty c6 phAn nghiOn
crlu vd sin xu6t Vinsmart
212013 - 712016: Chuy6n viOn tdi chinh cao
cdp - Ensight Group (Australia)
lll20ll - 0ll20l3: Ki6m so6t tdi chfnh -
Ngdn hdng Standard Chartered.
l0l20l0 - Ill20l1: Kitlm sodt tdi chinh -
C6ng ty cd phAn qudn ly qu! VinaCapital.
1112008-312010: Tru&ng phdng tu v6n tdi
chfnh - Ngdn hdng HSBC ViQt Nam.
811997-1112007 : Quin l! cdp cao - C6ng ty
TNHH Ernst & Young ViQt Nam.
1995-1997: Kti to6n tdng hqp - Trung tdm
cdng nghQ qudc t0 Hd NOi.

: Kh6ng c6

a Qu6 trinh c6ng t6c

. Ty 16 so hiru phAn v6n g6p t4i T6
Chrlc Ni6m Ytit cira b6n thdn

. Ti lQ so htiu phAn vdn g6p tai To
Chric Ni0m YOt cira rftfrng ngudi
li€n quan

o N"hiine. ngudi c6 li6n quan nim gifi
c6 phi6u

. Lgi ich li6n quan t6i td Chrtc Niem
Yet

o Thi lao vd c6c khoan lgi ich kh6c
. Chc khodn nq d6i v6i T6 Chfc

Ni6m Ytit

Kh6ng c6

Khdng c6

Khdng c6

: Khdng c6

: Khdng c6

\

I

J Bd Nguy6n Thi Thanh Mai - fO To6n Truong
o Gi6i tfnh
o Ngdy th6ng ndm sinh
. Sd Chtmg minh nh6n ddn
o Qu6c tich
o Trinh dQ chuyOn m6n

NT
2U0Ut974
001174022785
ViQt Nam
Crl nhdn Ki5 to6n - DH Kinh t6 Qudc Ddn
Chung chi Ki6m to6n vi6n - BO Tdi chfnh
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o Qu6 trinh c6ng t6c

o Chrlc vp c6ng.t6c hiQn nay tai Td
Chfc Ni6m YOt

o Chirc v.u tai t6 chrtc kh6c

. Ty lQ sdhiluphAnvl5n g6ptqir6 Cntc
Ni6m Y6t cria b6n th6n

. Ti lQ sdhfruphdnv5n g6ptai 16 cnric
Ni6m Y6t cfia nhfing ngudi li6n quan

o Nhiing ngudi c6 li6n quan n6m giit c6
phi6u

e Lgi ich li6n quan tdi t6 Ctrrtc NiCm
y6t

o Thir lao vd c6c khodn lqi fch kh6c
o Chc khoin nq d5i vdi T6 Chrtc Ni6m

y6t

12. Tii sin
Nguy0n gi6 cria Tii sin

612018 , nay KO To6n Truong - T6 Chfc
Ni6m Y6t
612018 - nay: Kti To6n Truong - MHT
612018 nay: K6 Toqn Trucrng
MRTN;I 112005 - 412018: K6 To6n Trucrng -
C6ng ty TNHH M6 Nikel Ban Phric
911995 - 1012005: Ki6m to6n vi6n, Trucrng
nh6m, Gi6m s6t ki6m to6n, Ph6 Giem d5;
Ki6m to6n C6ng ty TNHH Arthur
Andersen ViQt Nam vd C6ng ty TNHH
KPMG ViQt Nam
--a ^ ,l(e loan lruong

: Kti Todn Truong tpi MHT, MTC vd MRTN

Kh6ng c6

Kh6ng c6

Kh6ng c6

Kh6ng c6

: Kh6ngc6
: Kh6ng c6

Tii sf,n c6 einn hftu hinh

Drm VND

24.497.975 24.564.313 24.617.866

Nhd cria vd vflt kiiSn truc 6.780.904 6.912.013 6.928.92s

\

I
)
/

M6y m6c vd thi6t bi 17.562.140 17.497.369 t7.538.829

DUng cg vin phdng 43.t04 43.104 43.103

Phuong tiQn vfln chuy6n 22.706 22.706 t7.887

C6c tdi san khai khoang kh6c 89.121 89.r21 89.122

Tiri sin c6 einn vO hinh 4.s01.881 4.420.728 4.479.449

o6t 31.680 30.896 31.425

Ph6n m6m m6y vi tfnh 402.749 396.24s 40t.783

Quy6n khai th6c khoring san 792.6ss 792.6ss 792.655

chi phi tritin khai 622.12s 608.1s2 618.338

TOn thucng hiQu 1.016.397 993.s69 1.010.21 I

Quan hQ vdi kh6ch hang

80
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BAN CAO BACH "A
,i 'ir, lrJr':lL iiiit I r;,{.11; ;11 ';ii,ili.,i,''}lt irt rl){l)i),/til).iitl

Cdng nghQ 1.402.017 1.370529 1.393.48s
. a-.

Tdi san cO dinh vO hinh kh6c 25.516 24.629 24.08r

(Ngu6n: BCTC hqp nhiit ki€m todn ndm 2022 vd BCTC hqp nhdt sodt xdt giita niAn d0 ndm 2023
cfia C6ng Ty)

Gi6 tri cdn l4i cria Tii sin
Don WD

t Tii sf,n c6 einn hiiu hinh 14.491.203 13.580.855 13.174.406

(i lir'i iiirrr r ![)f(6,{ir,,il!],,)i,t\llilli'\lli!V)it .,'illf]i1),t,\)i.ll)t,)

Nhd cira vd vflt ki6n truc 4.770.9s8 4.599.132 4.472.916

M6y m6c vd thit5t bi 9.640.660 8.908.629 8.631.269

DUng cp vdn phdng t.978 1.262 971

Phucrng tiQn vfln chuy6n s.996 4.024 3.09s

Cilctiri s6n khai khoang kh6c 7t.6ll 67.808 66.1 55

Tiri sin c6 a;nn vd hinh 3.590.769 3.321.408 3.274.273

Det 3 r.680 30.896 3r.42s

Phdn mOm m6y vi tinh 25.261 t3.062 9.979

QuyAn khai th6c khoang sin 556.921 509.857 490.973

Chi phi tri6n khai 500.728 454.720 445.2rr

TOn thuong hiQu 962.306 907.360 905.752

Quan h0 vdi kh6ch hdng 199.435 189.222 189.500

COng nghQ 1.293.838 1.198.114 1.184.570

Tdi san c6 einfr vd hinh kh6c 20.600 18.177 16.863 \t
1Ngu6n: BCTC hqp nhiit kiAm todn ndm 2022 vd BCTC hqp nhdt sodt xdt giita niAn d0 ndm 2023

c*a C6ng Ty)

13. K6 ho4ch sin xuAt kinh doanhn lgr nhu$n vir c6 ttfrc trong cdc ntrm ti6p theo
13.1. K6 Ho4ch LEi Nhu$n

l. Doanh thu 16.s00 - 18.200 15.563 6% - 17%

2. Lqi nhuan sau thu6 diin 300 213 d4cn4l%

3. V6n chtr sd hiru 12.396 12.396

4. Tf lQ Lqi nhufln sau thu6
/Doanh thu thudn

d6n l,60/o l,4yo d6n 14%

rf l9lqi
thuri/v6n

nhuQn sau

chri s0 hfru binh
d}n2,4o/o

r0

c
1

rJ

H

N

\
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BAN CAO BACH -A
Cdp C6 fnam Quy6n Th6ng Qua Ki5 Ho4ch n6u tr6n: H$i <16ng Thenh vi6n t16 thdng qua nghi quy6t
s6zltzOzznrQ-HDTv ngdy 08 th6ng 06 ndm 2023.

13,2. CilnCf De Dpt Duqc K6 Ho4ch Lqi Nhu$n Vdr Phin Chia Lgi Nhu$n N6i TrGn

13.2.1, Kif hoqch hogt itQng crta cdc linh vltc kinh doanh

Sau khi c6c qu6c gia tr6n th6 gioi dA kiOm sorlt du<r. c dAi dich Covid-l9 vd md cira ndrn kinh tC, d?c
biQt Trung Qu6c dd b6i b6 hodn todn cdc biQn pfrAp hqn cn6 eC phdng ch6ng dich bpnh, c6c y6u t6
vA tam ph6t trOn th€ gioi dang du<r. c kiiSm so6t, f6 Cntc Ni6m YOt du dodngi6vd nhu cAu thi trucmg
Vonfram vd c6c s6n phAm kh6c ctra tO Chtc Ni6m Ytit dang kinh doanh n6i chung s€ ti6p tgc ting
truong manh m6, cirng v6i viQc C6ng ty sO titip tpc thlrc hiQn cdc bi$n ph6p nhim gia tdng hipu qua
sin xu6t vd ho4t dQng ctra 16 Chric Ni0m y6t sc ld c6c co sd dO thuc hiQn k6 hoach trong ndm ZO1Z.
D6ng thoi, chring t6i tin tuong ld co hQi ghi nh{n doanh thu tir vipc ban d6ng trong UOi cann gi6 d6ng
dang fdng cao vd c6ngty d6'tich lfiy t6n kho d6ng trong nhiAu n6m, cing v6i sp vfln hanh hiQu qui
cria n6n tang kinh doanh Vonfram cira HCS trOn todn cAu s€ girip Cdng ty vugt d4t dugc c6c k6 hoach
tr6n.

13.2.2. Kd hogch iIAu u

Trong ndm2023, fO Cnnc Ni6m y6t cO kti ho4ch dAu tu n6ng c6p, thay thiS, mua mdi c6c tdi sin
cO ei*r phpc vp ho4t tlQng san xu6t kinh doanh cria T6 Chric Ni6m y6t va mQt s6 ho4t dQng ndng
cao hiQu su6t nha m6y, md rQng ho4t dQng khai th6c v6i t6ng gi6 tr! kho6ng 20 triQu USD. Ho4t
dQng dAu tu ndy g6p phAn thric dAy s6n xu6t dC tlat du-o. c mric lqi nhuan kj' vgng.

13.2.3. Kd hogch tdng vdn itiiu lQ

Tpi thdi di6m cria Ban C6o B4ch ndy, f6 Cnric Ni0m Y6t chua c6 k6 ho4ch vd viQc t6ng v6n diOu
lg. ViQc tdng v6n di6u lg s€ duo. c c6p c6 thAm quy6n cia fO Cnric Ni6m Yi5t quy6t dinh, tuy vdo
tinh hinh thUc tti cria thi trucrng vd ho4t dQng cira tO Cnric Ni6m yet AC d6p tmg nhu cAu vdn t4i
timg thoi tli6m.

14. Dinh gi6 cria t6 chfc tu vdn vd t6 hogch lgi nhufn vi c6 ttfrc

14.1. Vd k6 ho4ch kinh doanh cria t6 Cn*c Ni0m Y6t

Tr0n co so phdn tich ktit qui ho4t ttQng kinh doanh qua cdc ndm gdn ddy, cfing nhu ti6m ndng trong
c6c hopt <tQng kinh doph cira Td Chrlc Ni6m y6t, t6 Chirc Tu V6n nfrAn th6y tinh hinh tdi chinh
ctra T6 Chrlc Ni6m Ytit trong tuong lai gAn vdn s€ iluqc ti6p tqc giir d mfc 6n dinh, vd c6 nhi€u
tritin vgng tt6 ph6t tri6n.

6. Tj'lQ phdn chia lgi nhufln

Kti hoach lgi nhupn cira Td Chrtc Ni6m Ytit duqc dua ra tr6n co sd c6c dg b5o kinh t6 n6i chung,
c6c rti ro dugc dU ligu cfing nhu thgc tr4ng vd tri6n vgng kinh doanh cta T6 Chric Ni6m yet. fO
Chric Tu V6n nnan th6y kha ndng d4t duqc k6 ho4ch lqi nhu$n ndm 2023 nhu dfi n6u O mpc trOn

ctia T6 Chrlc Ni6m ytit ta kha thi ntiu kh6ng gap phii nhtng riri ro U6t Ura kh,ing ho{c c6c trO ng4i
kh6ch quan.

14.2. Vd t<na niing c6n e6i tnanh tohntrhng gdc vdr liii cria Trfi PhiSu

I
t
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VC nra ndng thanh todnl6iTr6i Phitiu, fO Cntc Ni6m Ytit dU ki6n sir dung phan lgi nhufln thu dugc
tri cdc hoat dQng kinh doanh, dAu tu vd c6c ngu6n thu hqrp ph6p kh6c e6 tnanfr infunldi Trdi Phi6u
cho nhd dAu tu. Theo k6 ho4ch kinh doanh cria T6 Chric Ni6m Yi5t, tiAn thu dugc tr) ho4t itQng kinh
doanh, dAu tu vd cdc ho4t dQng kh6c, sau khi trtr di.c6c nghia vp thuti phii nQp cho Nhd nudc vd
chi phi ho4t dQng, vdn dtr ee tnann ir;lhnldiTr6i Phi0u.

G6c Tr6i Phi6u dugc thanh to6n mQt lAn vdo Ngdy E6o H4n ho{c ngdy mua l4i tru6c h4n TrSi Phi6u
du ld tp nguyQn ho{c mua lqibhtbuQc. Tiry tinh hinh thi truong thuc tt5, f6 Cnric Ni6m Vet Op tcitin
sd sir dpng (D lqi nhufln kinh doanh cira Td Chrlc Ni6m Y6t, ngu6n thu tir ho4t dQng tdi chfnh, dAu

tu vit chc ngu6n thu hqp ph6p kh6c cira T6 Chirc Ni6m ytft va/ho{c (ii) v6n huy dQng tt n6n kinh
ti5 dO thanhioan g6c TrSi Phi6u t4i thdi di6m <t6o h4n hoflc thoi diOm Tr6i Phi6u dugc mua l4i trudc
han.

V6i triiSn vgng vA gi|vdnhu cAu oiacdc san phAm cria T6 Chrlc Ni6m ytit sC 6n dinh vd tdng trucrng
do tinh hinh th6 gi6i dAn duo. c i5n dinh trong c6c ndm tdi, l4m ph6t dang dugc cric qu6c gia ki6m
so6t, cing v6i c6i tlQng th6i tich cpc tUNhdNu6c Ae n6 trg nAn hopt ilQng sin xu6t kinh doanh, ldi
su6t [Cn ngdn hdng cflng li6n tgc duo. c di6u chinh gi6m t6c dQng dtSn mit bing l6i su6t vd chi phi
tdi chinh gi6m v6 mtlc hgp lf, tl6ng thdi viQc tich hqp ndn tang kinh doanh Vonfram ctra H.C.Starck
Group GmBH cho ph6p fO Chnc Ni6m Y6t mo rQng danh mpc s6n phAm, mAng lu6i kh6ch hdng
vd vucrn ra chc thi trudng todn cAu; vd gia tdng san lugng kinh doanh ddng trong tu<rng lai dg ki6n
sd mang lai k6t qui kinh doanh kh6 quan cho T6 Chirc Ni0m y6t. fO Chric Ni6m Y6t cUng tfch cgc
tflp trung vdo tdiuu h6a chi phi, ndng cao hiQu su6t, vd ti6p tpc ldm viQc v6i c6c A6itac chiOn lugc
il6.phQn phOi cac sdn phAm s€ girip c6i thiQn bi6n lqi nhufln. tO Ctlic 86o Ldnh Ph6t Hdnh nhfln
th6y rdng kiS.hopch vd khd ndng thanh todn g6c vd l6i Tr6i Phitlu cira T6 Chrlc Ni6m ytit cO th6 thuc
hiQn ttugc ni5u kh6ng xAy ra c6c rui ro b6t khA kh6ng.

T6 Chric Tu V6n xin luu y ring, y ki6n nhfln x6t nOu tr6n dugc dua ra dudi g6c dQ d6nh gi6 cria T6
Chrlc Tu VAn, dya tr6n co so nhting th6ng tin dugc thu th{p c6 chgn lgc vd tinh to6n dpa tr0n llf
thuytit ve tai chinh md kh6ng hem y b6o t16m gi6 tri chimg kho6n cfing nhu tinh chic ch6n cria c6c

sO tigu dugc dp b6o. Nhfln x6t ndy chi mang tinh tham khao d6i v6i nhd dAu tu khi tU minh ra quyet
dinh dAu tu Tr6i Phii5u ctra T6 Chric Ni6m YOt.

15. Thdng tin vd nhiing cam k6t nhung chua thqc hiQn cfra t6 chtfrc tlnng kf ni6m y5t

Cho d6n ngdyphdt hanh Bdn C6o B4ch ndy, T9 Chric Ni6m yet cO 14 trhiphii5u dd ducr. c ph6t hanh
nhmg chua di5n hqn thanh to6n bao gdm chi titit nhu b6n duoi:

7.300
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l)u'nq tiri
thr)'i di0m
ciia llrin
cilo birch
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harr

C:ic
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hhoiin
quan

Liii suAt

n

SI'
't'

(lric trrii
phi6u

'l'6n trrii
ph i6u

Ki,
Han

T16i
phiiSu c6
tl6m b6o

NPM052024
(m6 ni6m yi5t

NPM1 l9l l)
5 2715

120t9
s00

+ 12 th6ng dilu:10,2%6
+ C6c k! sau: l5i sudt ti6n

grli ti6t kiQm k! hqn 12

th6ng l6i tri sau ctta c6c

ng6n hdng tham chi6u +
bi6n tlQ 3,3%

2024
Khdng

n[m c6

Tr6i
phi6u c6
tl6m bio

NPMCH2227
001

+ l2th6ng ddt:9,3Yo
lai su6t ti6n

Kh6ng25/55
2 +ndm 12022
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th6ng l5i tri sau cl.ac6c
ng6n hdng tham chi6u +

Tr6i
,.4pnleu co

il6m b6o

NPMCB2227
002

5

ndm
22/9

/2022

bi6n
+ 12 th6ng t0%

+ C6c kj' sau: ldi su6t tidn
grli ti6t kiQm ki' h4n 12

th6ng ldi tri sau cia.c6c
ngdn hdng tham chi6u +

2027 Kh6ng
3 290

co

bi€n

NPMCB2227 5

nam

+ t2thi.ng
+ C6c kj,sau:
giri tii5t kiQm

thilngldi trd sau cta c6c

"ngdn 
hdng tham chi6u +

2027
Kh6ng

t1%
lai su6t ti6n
k! hpn 12

4
Tr6i

phi6u c6
dim bio

26110

/2022
210

c6003

bi€n

Tr6i
phi6u c6
il6m b6o

NPMCB2328
001

+ l2th6ng
+ Cdc lcj,sau:
grli ti6t kiem
thdng l6i tri sau crta.cdc
ng6n hdng tham chi6u +

bi6n dQ 4,1%

2028 Khdng5 25/5/2
023

9o/o

lai su6t ti6n
klh4n 12

5 640nIm co

7206
Trhi

phit5u c6
dAm bio

NPMCB2328
002

s 2sls/2
ndm 023

+ l2th6ngd6,u:9%o 
.

+ C6c k! sau: ldi suAt ti6n
grli ti6t kiQm k1t hqn 12

thdng l6i tri sau ctta3dc
ngdn hdng tham chi6u +

2028
Khdng

co

bi6n t%

NPMC82328
003

s 2slsl2
ndm 023

+ 12thdng
+ C6c kj' sau:

gui ti6t kiQm
th6ng l6i tri sau cl apdc
ng6n hdng tham chi6u +

bi6n dQ 4,I %

2028
Kh6ng

c6

9%
lai su6t ti6n
kj'h4n 12

6307

T16i
phi6u c6
d6m b6o

8

Tr6i
phi6u c6
dim b6o

NPMCB2328 5

nf,m
251512

023
610

+ 12 thflng ddu: 9o/o 
.

+ C6c k! sau: ldi su6t ti€n
grii tii5t kiQm k! hqn 12

th6ng ldi tr6 sau cfia c6c

ngdn hdng tham chi6u +
bi6n tlO 4,1%

2028
Khdng

c6004

T16i

9 phii5u c6
ddm b6o

NPMCB2328
00s

5 5/7120
23

500

+ 12 thdng ddu: 9Yo

+ Cac kj, sau: l6i su6t riAn

grii ti€t kiQm kj h1n 12

th6ng l6i trd sau cl .acd.c

ngdn hdng tham chi6u +
bi€n tlQ 4,1%

2028
Kh6ng

nam c6

T16i

l0 phii5u c6
tl6m b6o

NPMCB2328
006

5 sl7/20
23

s00 2028
KhOng

+ 12 th6ng d6,u:9Vo
+ Crlc k! sau: ldi su6t tiAn

grii tii5t kiQm k! hqn 12

th6ng l6i trd sau ctn.cdc
ngdn hdng tham chi6u +

bi6n dQ 4,lo/o

I
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I

I

\
l
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ll
T16i

phi6u c6
b6o ddm

NPMPO2328 5

ndm
2717/2

023
700

+ 12thdngddu:9oh
+ C6c k! sau: 15i su6t tiCn
gfti ti6t kiQm kj hqn 12

th6ng ldi tri sau c{n,c6c
ngdn hdng tham chi6u +

2028
Kh6ng

003 co

Tr6i
12 phi6u c6

b6o tl6m

NPMPO2328
004

bi€n t%
+ 12th6ng

+ C6c kj, sau:
gti ti6t kiQm
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lai su6t tiAn
klh4n 12

Kh6ng5 27/712
023

=
1

It

i

I

I

ndm

84

s00 2028
co



nAN cAo BAcH -A
th6ng lli tr6 sau cfa c6c
ng6n hdng tham chi6u +

bi6n lo/o

+ l2thflng 9%

Tr6i
13 phi6u c6

b6o <l6m

NPMPO2328
005

+ C6c ki sau: l6i su6t ti6n
gti ti6t kiem ki hln 12

th6ng lfli tr6 sau cria c6c
ngdn hdng tham chi6u +

2028 Kh6ng5 271712

023
550

nilm c6

Trhi
14 phi6u c6

b6o tl6m

NPMPO2328
006

bi6n t%
+ l2thdng

+ C6c kj sau:

grli titit kiQm

9%
hi su6t tidn
k! hqn 12

2028 Khdng5 27/7/2
023

450
ndm thfunglditri sau ctac6c

ngdn hing tham chi6u +
c6

t%
: Cdng Ty

16. Cic th6ng tin, cic tranh ch6p ki$n tgng li6n quan trfi c6ng fy mi c6 th6 inh hu0ng d6n
gi6 ch chfng kho6n niOm y6t

Kh6ng c6

[Phdn cdn lai c{ta trang duoc ch{t !, dd ftiineJ

,t
7
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v. cHuNc rcroAN Nr$vr vfr
1. TGn trdi phi6u vdr Mfl trfi phi6u:

TOn tr6i phi6u c6ng b6 th6ng tin: NPMPO2328005

Md tr6i phii5u: NPM123023

2. Lo4i trfi phi6u

Tr6i Phii5u khdng chuytln ddi, kh6ng kdm chimg quydn, c6 bdo dAm bdng tdi sdn

3. MQnh gi6

Menh gi6 m6i Tr6i Phi6u le 100,000'\rND (MQt trlm nghin Ddng).

4. T6ng s6 trfi phi6u ni6m y6t:

T6ng s6 trSi phi6u ddphfuthdnh: 5.500.000 (ndm triQu ndm trdm nghin) tr6i phi6u.

Tdng sO trdi phi6u ddng ky ni6m y6t: 5.500.000 (ndm triQu ndm trdm nghin) tr6i phi6u (chitim
100%tdng sd Tr6i Phi6u ddph6thdnh).

5. T6ng gi|tritheo mQnh gi6: 550.000.000.000 VND (ndm trbm ndm muoi tf DOng)

6. Ngiy ph6t hinh:2710712023 ("Ngiy Phft Hdrnh")

7. Ngiy d6o h4n: 2710712028 ("Ngiy D6o H4n")

8. K) hpn trfi phi6u: 60 (s6u muoi) th6ng te ft Ngay Ph6t HAnh.

9. Mgc dich chio bdn tr6i phi6u

NhAm mgc dich tdng cudng ti6m lpc vittdic6u tnic ndng lgc tdi chinh cho doanh nghiQp, Td Chric
Ni6m Y6t dU kitin chdo bhnTrhi Phi6u ra c6ng chring di5 co c6u l4i ng cria tO Ctuic Ni6m Ydt.

Todn bQ sO ti0n thu dugc tir vigc chdo bdn Tr6i Phi6u tlugc Td Chric Ni6m y0t str dpng phir hgp vdi
mgc dich chdo b6n nOu tr6n. CU th6 nhu sau:

- Todn b0 sO tiAn thu dugc tir Tr6i Phitiu dugc sri dpng dC thanh to6n todn bQ g6c Tr6i phi6u
NPMPO2022_03 ddphhthanh thanh c6ng bdi T6 Chric Ni0m Ytit ngdy 7 thhngS ndm2020
vd d6o h4n ngdy 7 thfung 8 ndm 2023 cho c6c sd hiiu tr6i phitiu v6i t6ng menh gi|trdiphiOu
h 1.000.000.000.000 (mQt nghin tj' D6ng), Tr6i phi6u NPMPO2022_03Id tr6i phi6u dqt 3
theo gi6y chimg nhfln ddng ky chdo b6n tr6i phitiu ra cdng chring sO tOI/CCN-UBCK ngiry 7
th6ng l0 nim 2019 do Uy Ban Chung Kho6n Nhd Nu6c cAp.

-i t ...),- T6ng s6 ti6n dd srl dqng: 550.000.000.000'\rND (n6m tr6m ndm muoi tf D6ng)

- Thdi gian sir dpng v6n: t6 Cnric Ni0m y6t ea sir dgng todn bQ s6 ti6n thu du-o. c ttr vi6c chdo
bdnTrhiPhi6u vdo ngdy 41812023.

10. Ngudn Thanh Tofn Trfi Phi6u:

o Thanh tofn lfli Trrfi Phi6u: L6i Tr6i Phi6u du-o. c thanh to6n tlinh k] 6 (s6u) thdng mQt 6n kO

tu ngdy ph6t hanh Tr6i Phii5u. T6 Chric Ni6m ytit dU kiOn st dgng phdn lqi nhuQn thu ducy. c tir
c6c ho4t ilQng kinh doanh, dAu tu vd c6c ngu6n thu hqp ph6p kh6c eC tnann to6n l6i Tr6i Phi6u
cho nhd itAu tu. Theo kti ho4ch kinh doanh cria T6 Chfc Ni0m Y6t, tiAn thu dugc tir ho4t ilQng
kinh doanh, dAu tu vd c6c ho4t dQng kh6c, sau khi trir di c6c nghia vg thu6 phii nQp cho Nhd
nu6c vd chi phi ho4t dQng, v6n dir ee tnann to6n ldi Tr6i Phi.5u.
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o Thanh tofn g6c Tr6i Phi6u: G6c Trdi Phi6u dugc thanh toan mQt lAn vdo Ngdy D5o H4n ho{c
ngdy mua 14i tru6c h4n Tr6i Phi0u du ld tg nguyQn ho{c mua lqibht buQc. Tiy tinh hinh thi
trudng thlrc tti, tO Ctrtc Ni6m yi5t au kitin sE sir dung (i) lqi nhufln kinh doanh ctra T6 Chric
Ni6m Y6t, ngu6n thu tir ho4t dQng tdi chinh, dau tu vd chc ngu6n thu hgn ph6p kh6c cira T6
Chirc Ni6m V6t va/ho4c (ii) v6n huy dQng tir ndn kinh t0 eC tnann to6n g6c Tr6i Phi6u t4i thoi
di6m i16o h4n ho{c thoi diOm Tr6i Phil5u dugc mua l4i tru6c h4n.

11. Lfli SuAt

Ldi su6t 6p dsng chung cho C6c Tr6i Phii5u h l6i su6t k6t hqp gitra ldi su6t cd dinh vd ldi su6t thi
n6i, cr,r th6 nhu sau:

- DOi v6i 2 (hai) K! Tinh LAi (nhu duqc dinh nghia du6i d6y) dAu ti6n: 16i su6t c6 einn
gYolndm (chin phAn trdm mQt ndm); vd

- DOi v6i cdc K' Tinh Ldi cdn lqi:Ldi su6t tha n6i, dugc tinh bing t6ng ctra 4,1% (b6nphhy
mQt phAn trdm)lndmvd Ldi Su6t Tham Chitlu cria Kj,Tfnh Lai d6.

Trong d6,

"Kj, Tinh Lfri" c6 nghia h m6i.giai do4n k6o ddi 6 (s6u) th6ngli6n tpc tt Ngdy PhAt Hdnh cho dtin
di5n ngdy t15o h4n citaTrhiPhii5u (hoac ngdy Tr6i Phi6u dugc mua l4i tru6c hpn). E0 tr6nh nhAm
l6n, Kj,Tinh Lai dAu tiOn s€ b6t dAu vdo Ngdy.Phft HAnh vd mdi K' Tinh Lai titip theo sd Uit eAu

vdo ngdy li6n sau ngdy k6t thric Kj,Tinh Lai h6n tru6c d6.

"Lfli SuAt Tham Chi6u" c6 nghia ld trung binh cQng ctra l6i su6t tiAn gtii.ti.st kiQm 6p dpng cho
kh6ch hing c6 nh6n, kj, han 12 (muoi hai) thring (ho4c tucrng ducrng) bdng <l6ng ViQt Nam do Ngdn
hdng TMCP DAu Tu Vd Ph6t Tri6n Vi6t Nam, Ngdn hdng TMCP Ngo4i Thucrng ViQt Nam, Ngdn
hdng TMCP C6ng Thucrng ViQtNam vdNg6n hdng TMCP K! Thucrng ViQtNam cdng b6 vdo ho{c
vdo kho6ng I 1:00 gid s6ng (gid ViQt Nam) cira Ngdy X6c Dinh Ldi Sudt (nhu tlugc dinh nghia dudi
ddy) cira Ky Tinh Lai d6.

"Ngiy Xfc Dlnh Lfli SuAt" c6 nghia lA d6i vdi mdi Ky Tinh Ldi sau 2 (hai) Ky Tinh Ldi dAu ti6n,
ld Ngdy Ldm ViQc thf I I (muoi mQt) trudc ngdy dAu ti6n ctra Ky Tinh LAi d6.

12. K) H4n Trrf, Lflio Trfr G6c

LAi 6p dung cho Tr6i Phi6u sO dugc thanh to6n sau,. dinh ky vdo ngdy trdn 6 (s6u) th6ng ttr Ngdy
PhAt Hdnh cho dtin ngdy trdn 60 (s6u muoi) thSng t<C tir Ngay PhAt Henh ("NgAJ D6o H4n") hoflc
ngdy Tr6i Phi6u dugc mua l4i tru6c h4n ho{c mua l4i bat UuOc. G6c Tr6i Phitiu dugc thanh to6n
mQt lAn vdo Ngdy D6o Hpn ho{c ngdy Tr6i Phi6u dugc mua l4i tru6c h4n ho{c mua lai bat UuOc.

13. 56 lugng c6 phi6un trdi phi6u b! h4n ch6 chuy6n nhuqng theo quy dinh cria phip lu$t
ho{c cria f6 Cnrfc Ni6m Y6t

Kh6ng c6

14. X5p h4ng tin nhiQm

Kh6ng c6

15. Phuong phfp tfnh gi6

Tr6i Phi6u liltrfuiphi6u c6 k! h4n,trhlai dinh k) vd c6 l6i su6t k6t hgp gitia cO einfr vd thi ndi theo
d6 Hi su6t dugc di6u chinh theo sg thay d6i ctra l6i su6t thi trudng. Thi gi6 hay gi|ctra Trtii Phi6u
(Market value) ld gi6 giao dich thri c6p cira Tr6i Phi6u do thi trudng quy6t dinh vd lu6n thay ddi
theo quan hQ cung cAu tr6n thi trucrng.
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Gi6 cira Tr6i Phi6u ld gi6tri hiQn t4i cria nhiing ddng tidn trong tucrng lai dr,r tfnh thu dugc tir Tr6i
Phitiu, dugc chi6t kh6u vd thdi di6m hiQn tai v6i tf lQ lqi tric y6u cAu thfch hqp cira m6i nhd dAu tu.

Cdng thric tdng qu6t tinh gi6Tr6i Phi6u trhlditheo dinh kj, nhu sau:

PV:T" ,t",=+,FV
Li=1(t+k)L (7+k)n

Trong d6:

PV: la Gi6 cria Tr6i Phitiu

FV: le Menh gi6 (g6c) oiraTrfuiPhi6u

CFi: ld l6i cria Trdi Phi6u nhfln vdo kj, tr6lAi thf i

n: la sO ky trhldicdn lpi ctra Tr6i Phi6u

k: ld mrlc sinh loi kj'vgng eOi vOi lgi su6t Tr6i Phi6u

ViQc x6c tlinh gi6 trdi phiOu c6 th6 kh6c nhau giffa cilcNhn EAu Tu do lqi su6t y6u cAu khdc nhau,
6p dqng c6c th6ng lQ thi trudmg (market convention) kh6c nhau trong tinh to6n vd khi ndng ti6p c4n
c6c th6ng tin thf trudng kh6c nhau. OC tinfr gi|trhiphii5u, Nhd DAu Tu c6 th6 tham kh6o c5c bu6c
tfnh todn nhu sau:

1. Xric dfnh ngdy thanh to6n thgc t6 (d ViCt Nam ld ngdy t+l so v6i ngdy giao dich);

2. X6c dinh sO t<y trucrng l6i coupon cdn l4i vd c6c ngdy nhfln lai coupon;

3. Xrlc dinh c6c kj,hucrng ldi coupon theo ldi su6t cO dinh dA cdng b6 6p dqng;

4. X6c dinh cric kj,hucrng ldi coupon theo l6i su6t thi n6i va dp ph6ng theo m6 hinh phir
hqp;

5. Xdc dinh mric lgi su6t y6u cAu phu hqp (cdn cir lgi su6t giao dich thri cdplso c6p. cira tdi
s6n c6 tinh ch6t tucrng ty c6 thoi gian d6o h4n tuong ty ho{c trdn co sd dg b6o bi6n dQng
ctra dudng cong lgi su6t;;

6. Lya chgn phucrng thrlc tinh ngdy (Day-count Convention) phu hqp theo th6ng lQ thi
trudng vd lopi tdi sin (vi dg: Actual/Actual ICMA, Actual/Actual ISDA, Actual/365
Fixed, Actual/360, Actual/364, Actuall365l, Actual/Actual AFB, 301360...).

7. Ap dpng c6ng thric nOu tr6n 4,5 tintr gi|trdiphiiSu

V{ dq minh hga:

Menh gi|TrdiPhi6u (FV): 100.000 D6ng/Tr5i Phi6u;

Ngdy ph6t hanh: 2710712023;

1l

0
0
N

'1

tA

Ngdy <16o h4n (Maturity): 2710712028;

Kj'h4n: 60 th6ng

K! trd lSi (Frequency) vdo c6c ngiry 27107 vd27l0l hdng ndm

Lai su6t (CPN):

88

Ldi su6t cho 2 (hai) K) Tinh Lai dAu ti6n: 9%olndm; vir
Ldi su6t cho m6i K' Tinh Ldi sau 2 (hai) Ky Tinh Ldi dAu
ti6n: L6i su6t tha n6i, dugc tinh bing t6ng cira 4)% (b6n
ph6y mQt phdn tram;/ndm vd LAi Sudt Tham Chi6u cria Kj,
Tinh LAi d6.
"Lfli Sudt Tham Chi6u" c6 nghia ld trung binh cQng cria
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lai gul kiQm 6p dpng cho kh6ch hdng c6 nhdn,
k! han 12 (mudi hai) th6ng (hoic to*g ducrng) bing <16ng

ViQt Nam do Ngdn hdng TMCP DAu Tu Vd Ph6t Tri6n ViQt
Nam, Ngdn hdng TMCP Ngopi Thucrng ViQt Nam, Ngdn
hdng TMCP C6ng Thuong ViQtNam vdNgdn hdng TMCP
K! Thucrng ViQt Nam c6ng b6 vdo ho{c vdo khodng 1l:00
gid s6ng (gio ViQt Nam) cria Ngdy X6c Dinh Ldi Su6t (nhu
duqc dinh nghia du6i ddv) cira Kj,Tinh LAi d6

ciA dinh
giao dich

ngdy dfnh gi6 (cflng ld ngdy
dAu ti6n tr6n sdn)

20nu2023

56 ky hu&ng l6i vi ngdy nh{n l6i
cdn l4i

10 kj' vdo cdc ngiry 2710112024,2710712024,27/0112025,
27t0712025, 2710U2026, 27107 12026, 27 10112027,

2710712027 27t0!2028 2710712028

Ldi coupon tl6 x6c ilinh 9Yo cho c6c kj, 2710112024 vd2710712024

Ldi coupon chua x6c dlnh Gi6 sir l6i suAt 6p dqng cho c6c ky tinh ldi sau2
dAu ti6n theo xu hucmg hiQn tai cira thi trudng,
cinLdi Su6t Tham Chi6u vd4,Ioh: l0,lo

kj'tinh lai
bing t6ng

Lgi su6t y6u cAu2 hay Ldi su6t chi6t
kh6u G)

Lgi suAt trSi phi6u chinh phir kj h4n 05 ndm ld kho6ng
2,1%ol ndm (theo th6ng tin t4i https ://hnx. vn/vi-vn/trai-
phieu.html)
Gia dinh mric bi6n ch€nh lQch giira tr6i phi6u doanh
nghiQp vd lgi su5t tr6i phi6u chinh phu cing kj,han 5

ndm dugc yOu cAu b0i nhd dAu tu ldS,4Volndm
Nhu v{y mric loi su6t y6u cAu dugc x6c dfnh ld
10,5"/"/ndm

Crv s0 tinh ngdy (day count
convention)

Actual/365

27t07t2023 2U|/2023 27t0v2024 27t07t2024 27t0v2025 27t07t2025 27t0v2026 2710712026 2'110112021 2710712027 27101/2028 2710712Il,8

Ngil ph6t NgAt,dlnh Ki rra lai l0 +Kj'rakil Klrahi2 Kilrahi3 Kitmlei4 Kj'rralii5 Kjtralai6 KitrahiT Kitnilai8 Kirdlei9
ddo

184 l8t r84 l8l 184 l8l 184 182

9,00o/o 9,00% 10J0% 10,10o 10,10% 10,10% 10,10% 10,l0Vo l0'10o/o l0,l]Vo
182 184

Lai coupon (CPl.f
Ddng tidn l6i (tinh tr€n menh

gii cia mQt trdi phi6u) :
CPN*s6 ngdy thuc td cua lcy tlnh
lait365 4 s36 4.487 s.091 5.008 5.091 5.008 5.091 5.008 5.091 5.036

trdi

ngdy giu
100.000

68 250 434 6ls 799 980 I 164 t34s ls29 lTtl
Lai suAt chi6t khAu 10,50% l0,50yo 10,50% 10,50yo 10,50% rylqz" 0% l0,50Yo 10,50% 10j0%

=
2_

N

I

(:

il

cie rri hien tai (PD 4.452 4.190 4.521 4.233 4.091 3.830 3.703 3.466 3.351 65.'176

cie ti dinh C'6 | 10l.614 |

V6i c6c dac diOm vd gi6 dlnh n6u trdn, t4i ngdy giao dich dAu ti6n tr6n sdn HNX dp ki6n 2011112023,
gi6cinTr6i Phi6u ld: 101.614 \rND mQt tr6i phi6u (bing t6ng cria chc gi|trihiQn tai PV).

16. Phucrng phrip tinh lqi sudt t<hi drio h3n 1O6i vtni ni6m y6t trdi phi6u)

2 Eay chi ld mQt vf dg tham kh6o vA cdc xdc tlinh lqi su6t y€u cAu d6i vdi tr6i phi6u doanh nghiQp trdn co sd credit
spread d6i vdi tr6i phi6u chinh phri cirng k! hpn theo thdng lQ qu6c t6. Nha ddu tu c6 th6 tham kh6o th6m lgi sudt giao
a.ictr ctra tr6i phi6u doanh nghiQp c6 cing iating vd ctrng ky han hoic cdc phuong ph6p khdc d6 x6c ilinh lqi su6t y€u

cAu. i1
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Lgi su6t d6o h4n - YTM (Yield To Maturity) lA dai lugng do luong lqi su6t (tf su6t lgi nhudn) md
nhd dAu tu nhqn dugc tu tr6i phi6u tir khi mua vd nim gifi tr6i phi6u ddn lJri d6o h4n. N6i c6ch kh6c,
YTM ld mrlc l6i su6t ldm cho gi6 tri hien tai cua chc dong ti6n md nhd dAu tu nhfln dugc tir tr6i
phii5u bdng v6i gi6tridAu tu ban dAu (gi6mua/gi6 tri thi trudng oiaaTrsi Phi6u).

D0 x6c dinh YTM, nhd dAu tu c6 thO 6p dgng c6ng thric tuong tg c6ng thric dinh gi6 Tr6i Phi6u
dugc trinh bdy t4i muc tr6n d6y.

PV: T" ,,, 
, + FV

Lr=r(1+k)t | (t+k)n

Vi dg minh hog:

MAt Trdi Phi€u cd cdc ddc t{nh sau:

- M€nh gid Trdi Phiilu: 100.000 ding/Trdi Phi€u;

- NSdy phdt hdnh: 27/07/2023;

- Ngdy ddo hqn: 27/07/2028;

- Ki trd ldi: vdo cdc ngdy 27/07 vd 27/01 hdng ndm;

- Ldi sutit:

. 2 ki trd tdi ddu tian; 9%o/ndm;

o Cho ttit cd cdc kj, trd ldi sau 2 k) trd tdi ddu fiAn: I0,lo%/ndm (dang gid dinh tdi suiit
i5n dlnh, kh6ng thay d6i gifta cdc k! sau 2 kj,trd ldi ddu ilAn).

- NSdy giao dich dw kiAn. 20/11/2023

- Gid giao dich dw ki€n: 101.614 VND

Vdi cac dqc di€m tuAn, n6u nhd ddu tu giao dich tqi ngdy 20/t t/2023 vbi gid I0l.614 VND vd ndm
gift tdi khi ddo hqn thi tqi su(it trdi phi€u khi ddo hqn (k) td:

n

PV:Y 'R . *JV
/_r<n nt - 1r + Ly"
i=7

hmh dichduki6n KilElail Kilmlai2 Kj,trilei3 Kitnilai4 Kitnlli5 Kilrdlai6 KitrdlAiT KilrAlai8 KilrnlAi9 ngd)'ddohan

Lii suAt

56 ngdy thuc t6

Ddng tidn Ini/gi5c

Lqi suAt dAo h?n (YlM)

9,000/o

184

4.536

9,00o/o l0,l0o/o 10,10% 10,10% l0,l0o/o 10,10% l0,lo% 10,10%

182 184 l8l 184 l8l 184 l8l 184

4.487 s.091 s.008 5.091 5.008 s.091 5.008 s.091

l0,1jvo
t82

105.036101.614

10,500/"

Ap dqng phucrng ph6p nQi suy: lqi su6t d6o h4n k = Ll,So/olndm

17. Phucrng thrfrc thrpc hiQn quydn

17.l.LfriTrrli Phi6u

o Tr6i Phi6u sE dugc hucmg ldi vdi l6i su6t (*LniSudt"; nhu sau:

- d6i vdi 2 (hai) K' Tinh Ldi dAu ti6n (nhu duqc dinh nghia du6i d6y) dAu ti6n: lai su6t c6
dinhg%lndm(chin phAn trdm mQt ndm); vd

- d6i vdi m6i Ky Tinh Ldi cdn lqi Ldi su6t tha n6i, dugc tinh bing t6ng ctra 4,1% (b6nphhy
mQt phAn trdm)lndm vd Ldi Su6t Tham Chi6u cria Kj,Tinh Lai d6 (nhu dugc dinh nghia

\
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du6i ddy).

Trong d6,

"Kj' Tinh Lfli" c6 nghia ld m6i giai do4n k6o ddi 6 (sdu) th6ng liOn tpc tir Ngdy Ph6t Hdnh
cho d6n d6n ngdy d6o h4n cria Tr6i Phi6u (hoqc ngdy Tr6i Phi6u dugc mua lai $udc han).
pC tranh nhAm l6n, Kj, Tfnh Lai d6u ti6n sd bdt dAu vdo Ngdy Ph6t Henh vd mdi K' Tinh
Lditi6ptheo sd Uit OAu vdo ngdy [An sau ngdy k6t thirc K] Tfnh Lai fi6n tru6c d6.

"L6i SuAt Tham Chi6u" c6 nghia ld trung binh cQng cira l6i su6t tiAn gtri tiCt.kiem.rip dpng
cho kh6ch hdng c6 nhdn, kj' han 12 (muoi hai) thang (hoac tuong duong) bdng d6ng ViQt
Nam do Ngdn hang TMCP DAu Tu Vd Ph6t Tri0n Vipt Nam, Ngdn hang TMCP Ngo4i
Thucrng Viet Nam, Ng6n hdng TMCB C6ng Thucrng Vipt Nam vd Ngdn hdng TMCP K!
Thucrng ViQt Nam cdng b6 vdo hoflc vdo khoang 11:00 gio s6ng (gio ViQt Nam) ctra Ngdy
X6c Dinh Ldi Su6t (nhu dugc dinh nghia du6i ddy) cira Kj'Tinh LAi d6.

"Ngi'y Xic Dinh Lfli Sudt" c6 nghia ld d6i v6i m6i Ky Tinh Ldi sau 2 (hai) Kj, Tfnh LAi
dAu ti6n, ld Ngdy Ldm ViQc thf 11 (mudi mQt) tru6c ngdy dAu ti6n ctia Ky Tfnh Lei d6.

o Tr6i Phitiu sd hu&ng ldi cho giai do4n tir (vd bao g6m ci) Ngdy Ph6t Henh dtin (nhmg kh6ng
bao g6m) Ngdy D6o H4n ho{c ngdy Tr6i Phi6u dugc mua l4i tru6c h4n theo C6c EiAu KiQn
TrSi Phi6u. Ldi ph6t sinh tr6n g6c Trdi Phitiu du-o. c tfnh cho si5 ngdy thlrc t6 da tr6i qua trOn co
so mQt ndm c6 365 (ba trdm s6u muoi l6m) ngey.

. Lditr6n g6c Tr6i Phitiu sE d6n hpn vd ducv. c thanh to6n sau, dinh ky vdo m6i Ngdy Thanh To6n
LAi.Ldiphdi thanh to6n vdo m6i Ngay Thanh To6n Ldi sE ld:

- eOi v6i Ngdy Thanh To6n Ldi dAu ti6n, ldi ph6t sinh cho giai do4n tir (vd bao g6m cA)

Ngdy PhAt Hdnh dtin (nhmg kh6ng bao g6m) Ngdy Thanh To6n Ldi dAu ti6n; vd
-^.- d6i vdi b6t kj, Ngdy Thanh To6n Ldi niro sau Ngdy Thanh To6n Ldi d6u ti6n, l6i ph6t
sinh cho giai do4n tu (vd bao g6m ci) Ngdy Thanh To6n Ldi li6n trudc d6n (nhmg
kh6ng bao g6m) Ngdy Thanh Torin Ldi d6.

Theo d6, nhu quy dinh tai C6c Di6u KiQn Tr6i Phitiu, Ngiy Thanh Torin Lfli" c6 nghia la b6t kj
ngdy ndo trdn 6 (s6u) th6ng vd12 (mudi hai) thrlng tuNgay Phet Henh vd bAt k! ngdy trdn ndm ndo
oha chc ngdy nhu vfly trong U6t t<y ndm ducrng lich ndo trong su6t thdi h4n Tr6i Phi6u.

. N6u ngdy di5n h4ncira mQt khoan thanh to6n theo Tr6i Phi6u kh6ng phii ldNgdy Ldm ViQc thi
t6 Chrtc Ni6m VOt se thanh to6n khoin ti6n tI6 vdo Ngdy Ldm ViQc ngay sau ngdy d6 (vd
khdng bi coi ld vi ph4m nglla vs thanh to6n). Tru truong hqp quy dinh t4i Ei6u KiQn 8.3(b)
cilaC6c Ei6u KiQn Tr6i Phi0u, Cht Sd Hfru TrSi Phi6u sE kh6ng dugc hu0ng l6i hay bdt k] lqi
ich ndo kh6c trOn s6 tiAn bi chflm thanh to6n do ngdy d6n hpn thanh torin kh6ng phii ld Ngdy
Ldm ViQc.

. Ntiu Ngdy D6o Han hoac Ngdy Mua Lai Tru6c H4n theo C6c DiAu KiQn Tr6i Phi6u ndy, dir ld
tplnguyQn hay bht buQc (tty trudng hqp 6p dung) kh6ng phAi ld Ngdy Ldm Vigc thi d6i v6i
mdi trai Phitiu dang ltru hdnh vdo ngdy d6, tO Chnc Ni0m yi5t se thanh to6n ldi tr6n khoin
g6c Tr6i Phi6u theo Ldi Su6t dang 6p dgng vdo ngdy d6 cho giai doqn tinh tt (vd bao g6m cA)

ngdy d6 dtin (nhung kh6ng bao g6m) Ngdy Ldm ViQc ngay sau ngdy d6 tr6n co sd mQt ndm c6
365 (ba trdm s6u muoi l6m) ngay.

o Trir khi c6c Chir Sd Htu Tr6i Phii5u c6 ch6p thufln kh6c, Td Chrlc Ni6m VCt pnai thanh toSn
ldi trOn U6t tcy khoin tiOn ndo bi chflm thanh to6n (du ld gi5c, l6i hay U6t t<y khoan thanh toan
ndo kh6c theo Tr6i Phi6u) phn lqp v6i Cdc DiAu KiQn Tr6i Phi6u ndy v6i l6i su6t qu6 h4n bing
150% (mQt trdm ndm muoi phAn trdm) Ldi SuAt cria Kj'Tinh LAi li6n quan dugc quy ttinh tai
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Di6u Kign 7.1 cinC6c Ei6u KiQn Tr6i Phitiu. Trong trudng hgrp c6c Vdn Ban Quy Ph4m Ph6p
Lltdt W.du"g A6i vdi lo4i chq19 kho6n tuong tu Tr6i Phi6u c6 quy dinh mric.lai su6t qud han
t6i tla e5i vOi U6t t<y khodn tiOn chflm thanhlorin ndo n6u trOn md mric ldi su6t qu6 han t5i da
d6 th6p hon 150% (mQt tr6m ndm muoi phAn tr6m) L6i Su6t quy dfnh tai Di6u KiQn 7.1 thi

^.muc rar suat qu6 han t6i da d6 sE dugc 6p dUng. Ldi qu6h4n sd dugc tinh cho si5 ngdy thpc t6
tr6i qua trong giai itoan tir (vd bao gdm c6) ngdy dtin hAn than! toan d6n (nhmg kh6ng bao
g6m) ngdy khoan tiAn chflm thanh to6n dugc tO Cnric Ni6m y6t ttranh to6n tr0n thgc t0 tr0n
co sd mQt nim c6 365 (ba trlm s6u muoi ldm) ngdy. p6 tranh nhem 6n, (i) phpthuQc vdo quy
dinh tai Di6u Kiqn 12.2, n6uph6t sinh viQc chflm thanh toan, Td Chirc Ni6m y6t cO tne tnantr
todn kho6n ti6n chflm thanh torln cirng v6i ldi qu6 h4n vdo b6t ky thdi tti,5m ndo sau ngdy diSn

h4n thanh to6n c6 li6n quan, va (ii) sd kh6ng c6 khodn l6i ndo ph6t sinh tr6n l6i chflm trA trong
U6t t<y trulng hqp ndo.

l7.2.Thanh Toin G6c vi Lfli Trrii Phi6u

Tru6c khi Trdi Phitiu tlugc ttdng ky tai T6ng c6ng ty Luu k;f vd Bil tru chimg kho6n ViQt Nam
(VSDC), viQc thanh to6n g5c, ldi vd c6c kho6n tiAn kh6c li6n quan d6n Tr6i Phitiu sC duo. c thlrc hiQn

theo c6c quy dinh tqi Chc Di0u Kign Tr6i Phii5u. Tt khi Tr6i Phi6u dugc ddng ky.tai T6ng cdng ty
L]ro ky vd Bu tru chimg kho6n ViQt Nam, viQc thanh tohn g6c,l6i vd c6c khoin ti6n kh6c li6n quan
tltin Tr6i Phi0u s€ dugc thpc hiQn theo c6c quy dinh cria ph6p luflt ViQt Nam vd cira T6ng c6ng ty
Luu ky vd Bt trtr chimg khoan ViQt Nam.

17.3. Mua L4i Trdi Phi6u

17.3.1. Mua Lpi Vio Ngiy E6o H4n

16 Cnric Ni6m ytit sc mua l4i todn bQ cdcTr6i Phi6u dang luu hdnh v6i mtic gi5 mua lq.i m6i tr6i
Phit5u bing t6ng cira mQnh gi6,l6ivd tAt ch cdc kho6n ti6n kh6c ddphfutsinh nhtmg chua dugc thanh
to6n d6i v6i Tr6i Phitiu tinh cl6n Ngdy E6o H4n.

17.3.2.Mua L4i Trurfc H4n Theo Quydn Chgn Cria T6 Chric Ni6m Y6t

fO Cnirc Ni6m Ytit tluo. c ph6p mua l4i todn b0 ho4c mQt phAn sO trAi Phii5u dang luu hdnh vd dd
tr6nh nhAm Hn, Cht Sd Hitu Tr6i Phitiu c6 todn quy6n b6n l4i (mQt phAn ho{c todn bQ) hoac khdng
banlqi s6 tr6i Phitiu dugc chdo mua ctra minh cho tO Ctutc Ni6m yi5t t<tri nhfln dugc chdo mua nhu
vay.

17.3.3. Mua lpi Trdi Phi6u Sau Khi Ni6m Y6t

Ni5u Tr6i Phi6u dugc niOm ytSt tr6n hQ th6ng giao dich cira So Giao Dlch Chtmg Khoan thi TO Chric
Ni0m Y6t du-o. c mua l4i Tr6i Phi6u tir b6t ky Cht Sd Hiiu Tr6i Phitfu ndo vd theo b6t k) gi6 ndo phir
hqrp vdi quy dfnh cira ph6p lu$t c6 liOn quan, quy chti cria VSDC vd Sd Giao Dfch Chtmg Khoan.

17.3.4.Mua L4i Khi Kh6ng B6 Sung Tii Sin Bio Dim
(a) Trong trudng hgp TO Chric Ni6m Vtit khOng tg minh ho{c y6u cAu mQt hoflc mQt sO f6

ChtrclCdNh6n kh6c b6 sung Tdi San Bdo D6m ho{c t4o l4p C6c Bign Ph6p Bio Dam b6
sung hoflc thUc hiQn c6c biQn ph6p kh6c phgc kh6c c6 li6n quan theo quy ttinh t4i C6c DiAu
KiQn Tr6i Phitiu, Hqp DOng Qu6n Ly TAi S.6n 86o Dam, vd C6c Hqp Ddng 86o EAm <tC

ddm b6o T6ng Gi6 Tri 86o DAm khdng th6p hcrn Gi6 Tri BAo Dam Tdi Thi'5u, f6 Cntc
Ni6m yi5t sc mua l4i tu tdt ca c6c Chir Sd Httu Tr6i Phi6u, vd khi d6 tdt ch cic Cht Sd Htiu
Tr6i Phi6u c6 nghia vp brln l4i cho tO Ctlic Ni6m Ytit, mqt sd tr6i Phi6u ntr6t Ainn theo tj,
lQ tucrng img v6i tf lQ so hiru c6c Trdi Phi6u cuachc Chri Sd Hiru Trdi Phi6u tai Thdi Di6m
Kh6a 56 c6 li0n quan sao cho Tdng Gi6 Tri BAo Dim Duy Tri du<v. c x6c dinh theo C6c Hgp I,
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D6ng 86o Edm ngay sau khi mua lai s6 luqng Tr6i Phi6u d6 kh6ng th6p hcrn Gi6 Tr! 86o
Edm T6i Thi6u tai thdi di6m d6.

(b) tO CnAc Ni6m y6t cO nghia vp cOng bl5, c6ng khai th6ng tin v6 viQc mua l4i Tr6i Phi6u vd
giri thdng b6o mua lqik6iPhi6u (n6u rd s6 luqng Tr6i Phi.5u mua l4i, gi|m,nlai vd Ngdy
Mua L4i Tru6c H4n) cho c6c Chtr Sd Hiru Tr6i Phi6u (th6ng qua D4i DiQn Chir SO Hiru Tr6i
Phi6u) vd T6 Chrlc Luu Ky (ni5u 6p dpng) cham nh6t 10 (mudi) Ngdy Ldm ViQc tru6c Ngdy
Mua Lai Tru6c H4n c6 liOn quan.

(c) Trir trudng hqp viQc thanh to6n gi|mua l4i Tr6i Phi6u sau khi Tr6i Phi6u dugc ddng ky t4i
VSDC valho{c giao dfch tflp trung tr6n hQ th6ng giao dich ctra Sd Giao Dich Chimg Khoan
dugc quy dinh tai Vin Ban Quy Ph4m Ph6p Lu{t c6 li6n quan vd c6c quy ch6 cria VSDC vd
Sd Giao Dich Chrmg Khoiin, trong thdi tran gO (ba muoi) Ngdy Ldm ViQc kC tr) ngdy ki5t

thric thdi hAn b6 sung Tdi S6n 86o EAm (it6 ldm 16, thdi han 30 (ba muoi) Ngdy Ldm ViQc
ndy lithoi h4n kh6c phsc vi pham cam k6t quy dinh t4iC6cDi6u Kipn Tr6i Phi6u), T6 Chric
Ni6m Ytit sC, thdng qua T6 Chirc Luu K;f, thanh to6n cho c6c Chri Sd Httu Tr6i Phi6u mrlc
gi6 mua lai bAng t6ng cria (i) khoAn gi5c cira cfucTrfuiPhi5u dugc mua lai, (ii) UAt ty khoan
ldi ndo ttd ph6t sinh nhmg chua dugc thanh to6n tinh tr6n kho6n gl5c ctra cac Tlrri Phitiu
dugc mua lai kC tir (vd bao g6m ci) Ngny Thanh To6n L6i gAn nh6t cho dtin (nhmg kh6ng
bao gdm) ngdy thgc hiQn thanh tohn gi|mua l4i tuong img, vd (iiD tAt ch c6c khodn thanh
to6n kh6c li6n quan dtin Tr6i Phi6u dugc mua l4i md tO Cnnc Ni6m Vtit pnai thanh to6n cho
c6c Chtr Sd Hiru Tr6i Phi6u tai thdi <1i6m d6 theo C6c Di6u KiQn Tr6i Phii5u ndy (n6u c6).
Ngo4i tru kho6n thanh tohn gi|mua lpi cdcTr6i Phi6u.theo quy di{ t4i cdu li6n tru6c, T6
Chrlc Ni6m V6t khOng c6 nghia vp phii thanh to6n b6t kj' ktroan ti6n ndo kh6c li6n quan

dtin c6c Tr6i Phitiu dugc mua l4i n6u trdn vdo ho{c sau Ngdy Mua Lpi Tru6c Hqn d6.

17.3.5. Mua Lgi Khi Xiy Ra Sq KiQn Vi Ph4m

NCu (i) c6 bfitky sU kiQn ndo dudi ddy ddxhy ra vd dang ti6p di6n vd (ii) da c6 mQt Nghi Quy6t Da
56 TuyQt Ddi duo. c thdng qua hqp lQ x6c dinh sU kiQn d6 ddxhy ra vd cdu thdnh mQt vi ph4m theo
C6c DiAu KiQn Tr6i Phit5u ndy vddo tt6 Trdi Phi6u can Uituy6n UO Aen hen d0 tO Ctrric Ni6m Ytit
mua lpi tru6c h4n (diAu kiQn n6u t4i muc (ii) ndy kh6ng 6p dpng O6i vOi U6t ty sy kiQn ndo quy ttinh
t4i do4n (a) d6n ttoan (c) du6i ddy) thi sg kiQn d6 dugc xem ld mQt sg kiQn vi ph4m ("Sq KiQn Vi
Phqm"):

(a) Kh6ng Thanh Torin

f6 Cnirc Ni6m Vtit ttrOng thanh torin ho{c thanh toan kh6ng dAy ctn gdc ho4c ldi Tr6i Phi6u
vdo ngdy iltin han thanh to6n c6 li€n quan vd viQc khdng thanh to6n d6 kh6ng dugc T6 Chric
Ni0m y6t khic phsc trong thoi h4n 7 @Afl Ngdy Ldm ViQc li0n tpc tir ngdy tltin h4n thanh
to6n c6liOn quan.

(b) Vi Pham Ph6p Ludt Vd/Hodc Phucrne An pnat Hanh Tr6i Phi6u
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tO Chrtc Ni6m ytit vi pham nghidm trgng b6t ky quy dinh c6 liOn quan ndo cria ph6p luflt
ViQt Nam v0 chdo bfuntrhiphiCu ra c6ng chring (trong pham vi 1i0n quan d6n Tr6i Phi6u)
hofc Phucrng An fnat HAnh Tr6i Phi6u md T6 Chfc Ni0m Vtit ktrOng ch6m dtrt valho{c
kh6ng kh6c phpc vi ph4m d6 trong thdi h4n 30 (ba myoD Ngdy Ldm ViQc tir ngdy nhfln
dugc th6ng b6o cria Eai DiQn Cht Sd Hiru Tr6i Phi0u vA sy kiQn c6 liOn quan.

(c) IftOng X6c Ldp Bi6n Ph6p 86o DAm

fO Cnric Ni0m YOt kh6ng xdc lflp vd hoan thiQn C6c BiQn Phdp 86o Dim trong thdi gian
theo quy dinh tai C6c Di6u KiQn Tr6i Phi6u.

(d) Vi Pham Cam K6t
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(e)

fO Cnnc Ni6m Vtit vi pham mQt s6 cam ktit dugc quy dinh tpi C6c EiAu KiQn Trdi Phi6u md
viQc kh6ng tudn thir d6 kh6ng ch6m dut valhopc kh6ng ducv. c khic phgc trong thdi hAn 30
(ba muoi) Ngdy Ldm ViQc tir ngdy tO Ctlic Ni6m VCt ntr4n dugc th6ng b6o ctra E4i Di6n
Cht Sd Htu Tr6i Phi6u vO sg kiQn c6 li6n quan, tuy nhi6n v6i <liAu kiQn ld viQc khdng tudn
thir c6c cam ki5t quy dinh tqi cdc di6u kiQn sau:

(i) Tudn Thri Lu4t;

(iD Quan L)? Tdi Chfnh Vd KO Toan'

(iii) 86o Hi6m;

(iv) Thut5;

(v) CAcChdp Thufln; vd

(vi) Giao Dich Vdi Nguoi C6 Li6n Quan,

s€ chi du-o. c xem ld Su Kien Vi Pham ntiu gdy ra, ho{c c6 th6 <lugc du tinh mOt c6ch hqp lti
vd rO rdng ld sC g6y ra, mQt Ann Uucvng g6tlqi'pang KC cho T6 Chrlc Ni6m VCt. Cfto Ai
c6 quy dinh tai cdu liOn tru6c, viQc T6 Chrtc Ni6m Ytlt kh6ng tudn thri c6c camki5t nOu tr6n
la ktit qu6 cria ho{c c6 li6n quan tttin viQc thgc hiQn c6c hdnh <tQng phu hqp vdi c6c <ti6u kiQn
li6n quan d6n cam t<6t t<trOng giai th6 valho{c t6 chfc l4i doanh nghiQp vd chuyiSn nhugng
tdi s6n dugc quy itinh tai C6c Di6u KiQn Tr6i Phitiu sE khdng dugc xem ld S1r KiQn Vi Ph4m
trong b6t kj,trucrng hqp ndo vd theo U6t t<y c6ch thrlc ndo.

Su Ki0n Vi Pham TiAm Tdng Theo C6c Thoa Thudn Kh6c

(i) Td Chrlc Ni6m ytit ho4c U6t ty Cdng Ty Con ndo cria tO Cnnc Ni6m Vi5t khOng
thanh tohnbilt kj, Khoan No ndo (cho du ld mQt KhoAn Ng ri6ng 16 hay mQt nh6m
cdc Khodn Ng c6 li6n quan) kni d6n h4n (nhmg chi sau khi kdt thric kho6ng thoi
gian 6n h4n c6 li6n quan) hoflc c6 U6t t<y Khoan Ng ndo phii dugc thuth to6n tru6c
ngdy d6o h4n ctra Khoin \q AO do vi ph4m cira T6 Chrlc Ni0m Ytit hoac Cdng Ty
Con cria Td Chrlc Ni0m YCt Hen quan d6n Khoin Nq d6.

Vi mgc dich ctra quy tlinh niry, o'Khoin Ng" c6 nghla h b6t kj' khodn ng ndo v6i
t6ng sd ti6n g6c tr6n 200.000.000.000 VND (hai trdm tj E6ng) (hopc tucrng duong
n6u du-o. c ghi nhfln bdng loai tiAn tQ khSc) ctra T6 Chrlc Ni6m yi5t hoAc U6t tcy Cdng
Ty Con ndo cira f6 Chtrc Ni6m Yi5t li6n quan d6n:

(A) c6c khoin ti6n vay;

(B) gi6y nhan ng, tr6i phitiu, trOi pnieu nh{n ng ho{c c6c chimg kho6n no tuong
tg kh6c;

(C) thu tin dUng ch6p nhQn thanh to6n (acceptance credit);

(D) cdc khoin phii thu dA bdn hoflc chi6t kh6u (tr] trudng hgp dugc brin ho{c
chitlt kh6u tr6n co sd khdng truy ddi);

(E) chi phi mua b6t ky tdi sdn ndo phdi thanh to6n tru6c ho{c sau thoi <ti6m ngudi
c6 nghia vp thanh to6n mua ho{c sd hifu tdi san d6 n6u kho6n thanh toan
trudc ho{c khoan tiAn tr6 cham chtr y6u dugc thu xtSp nhu mQt phucrng thric
huy dQng vi5n ho{c tdi trg tdi chfnh cho viQc mua tdi san d6;

(F) U6t ty hgp ddng thu6 tdi sin ndo ttugc ky t<i5t ctrtr yiSu nhu ld mQt phuong
thfc huy dQng v6n ho{c tdi trg tdi chinh cho viQc mua tdi s6n d6;
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(0

fO Cnric Ni0m Y6t ho6c UAt t<y C6ng Ty Con ndo cira T6 Chfc Ni6m yOt Ui l6m vdo tinh
tr4ng m6t khi ndng thanh to6n (kd cA do ngimg ho{c de dga ngimg todn bQ ho4c mQt phAn
d6ng kO ho4t dQng ljil d"ifr cria T6 Chric Ni6m V6tho6c C6ng Ty Con d6) ldm ph6t sinh
quyen y".r 

"Au 
mo thir tpc tuy6n b6 ph6 sdn d6i v6i T6 Chric Ni6m yi5t ho{c COng Ty Con

d6 cta chir ng n6i chung (kC ca c6c chir nq d6i v6i c6c kho6n ph6i thanh todn cira fO CnUc
Ni0m y6t hoac C6ng Ty Con d6 theo U6t t<y ban 6n ho4c quy6t dinh ndo cira tda 6n dugc
ban hdnh vd c6 hiQu lpc thi henh OOi vOi tO Ctlic Ni6m y6t hoac Cdng Ty Con d6) theo
c6c Vdn B6n Quy Ph4m Ph6p LuQt vO phd sin doanh nghiQp vd tinh tr4ng d6 khdng ch6m
du:t valho{c kh6ng dugc kh6c phgc trong thoi h4n 30 (ba muoi) Ngdy Ldm ViQc tir ngdy
xu6t hiqn.

(g) Qu6c Hiru H6a

e6t ry Co Quan Nhd Nu6c ndo tich thu, qu6c htfu h6a, tich biOn, sung cdng ho4c bing c6ch
kh6c do4t quyAn chi6m hiru ho{c ki6m so6t t6rt cahopc vA co b6n h (i) t6t ch cdc c6ng viQc

kinh doanh, ho4t dQng, U6t e6ng san ho4c tdi s6n kh6c ctra tO Chrtc Ni6m V6t hoac C6ng
Ty Con Chinh ho{c C6c BOn BAo Ddm ho{c (ii) v6n cti6u lQ/phAn v6n g6p cia T6 Chfc
Ni6m YOt hoflc C6ng Ty Con Chinh hoflc C6c B6n 86o DAm vd biQn ph6p hoac hdnh dQng

d6 kh6ng du-o. c gi6i trir ho{c hiry b6 trong thdi hpn 30 (ba muoi) Ngdy Ldm ViQc tir ngdy
xudt hiQn.

(h) g6t Ucrp Phap

ViQc T6 Chrlc Ni6m Y6t hopc Cdc BOn 86o DAm thpc hiQn ho{c tudn thir c6c nghia vu quan

trgng cfia minh theo C6c Ei6u KiQn Tr6i Phitiu ld ho4c trd nOn pAt trgp ph6p theo cilc Vdn
Ban Quy Ph4m Ph6p Lu4t c6 li6n quan vd sg kiQn ndy kh6ng chdm dut vdlho[c kh6ng duoc
khic phpc trong thdi h4n 30 (ba muoi) Ngdy Ldm Vigc tir ngiy xu6t hiQn.

N6u b6t ky Su KiQn Vi Ph4m ndo xiy ra, bdt ky Cht Sd Hiru Tr6i Phi6u ndo cfing c6 quyAn gtri
thdng b6o bing vdn ban cho D4i DiQn Chir Sd Hiru Tr6i Phitiu <10 yOu cAu Dai DiQn Chir Sd Hfiu
Tr6i Phitiu tuy6n UO trai Phi6u dtin h4n.

-A
(c) U{t t<y giao dich hoan d6i ti6n tQ hay horin OOi tai su6t nao, giao dlchvO mrlc

trAn ho{c mrlc sdn hoac b6t kj' giao dich ph6i sinh ndo duo. c ky k€t nhim
tr6nh bi 6nh hucrng bdi ho{c nhim thq lqi tt viQc bitin dQng l6i su6t ho4c gi6
(trir trudng hqp d6i vdi mQt khodn ti6n kh6ng dugc thanh todn, khoin tGn
d6 s0 dugc tinh bing c6ch str dpng gi|tri dugc di6u chinh theo gi6 tri thi
trudng ciabdtkj'giao dlch ph6i sinh ndo);

(H) UAt t<y kho6n tiAn ndo dugc huy dQng theo U6t t<y giao dich ndo kh6c c6 gi6
tri v0 mflt thucrng m4i nhu ld mQt khodn vay ho{c hopt clQng huy dQng v6n;

(D U6t t<y nghia vu b6i hodn d6i img ndo eOi vOi U6t t<y bio l6nh, b6i hodn, tr6i
phi6u, thu tin dgng ho{c U6t t<y c6ng cp ndo khfc do mQt ngdn hdng ho{c
mOt dinh ch6 tai chinh c6p; ho{c

(J) U6t t<y b6o l6nh, UOi troan ho{c bign ph6p t16m b6o c6 tinh ch6t tucrng tu ndo
cho t6n thdttai chinh ctra mQt tO Ctrtc/C6 Nhdn ndo liOn quan dtin U6t t<y

mgc ndo n6u t4i c6c dopn tt (A) dtin (I) tr6n.

(ii) Ctt bfit ky tdi sin ndo c6 gi|tri l6n hcyn 200.000.000.000 \fND @ai trdm tj' DOng)
(hoac tucrng ducrng ntiu dugc ghi nhfln bing loai tiAn tQ kh6c) ctra T6 Chric Ni6m
YCt hoflc U6t tcy Cdng Ty Con ndo ctra T6 Chrlc Ni6m y6t Ui xir lli theo diQn xu lf
tdi san b6o ddm.

]r,I6t fnaNdne Thanh To6n
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17.3.6. Mua Trdi ptri6u Sau Khi Ni6m Y6t

Khi TrSi Phi6u dugc ni6m yt5t trCn Sd Giao Dich Chrmg Kho6n, b6n c4nh viQc mua l4i tru6c hpn
Tr6i Phii5u theo quy dinh tai DiAu KiOn 9.3 vd c6c hinh thrlc mua 14i trudc h4n kh6c phu hgp v6i
c6c quy dinh ctra c6c Vdn Bin Quy Ph4m Ph6p Lu4t vdcdc quy ch6 c6 li6n quan ctra VSDC vd Sd
Giao Dich thung Kho6p, T6 Chtlc Ni0m y6t cO thi5 mua Tr6i Phi6u tr6n Sd Giao Dich Chung
Kho6n taibfitky thdi di6m ndo tir sau khi Tr6i Phi6u dugc giao dich tQp trung tr6n hQ thdng giao
dich ctra So Giao Dich Chtmg Kho6n theo phucrng thrlc phn hqp voi c6c Vdn Bdn Quy Pham Ph6p
LuQt c6 1i6n quan, cdc quy ch6 vd hu6ng d6n c6 li6n quan ctra VSDC vd Sd Giao Dfch Chfng
Kho6n.

Ngodi nhfrng quy dinh tr6n ddy, nhd dAu tu Tr6i Phi6u dugc thpc hiQn c6c quy6n kh6c quy dfnh tai
C6c Di6u KiQn Tr6i Phil5u.

18. Dfnh gi6thc dQng cria tinh hinh l4m phdt C6i vrli trii phiSu ni6m y6t

Lqm ph6t dugc x6c dinh ld m6t trong nhirng chi ti6u quan trgng trong di6u hdnh kinh t6 vi m6 d
ViQt Nam tir trudc t6i nay. NhQn thrlc 16 vai trd cta l4m ph6t, trong nhirng ndm gAn ddy, Chinh phir
dl,xScilinh mric cU thd vd coi lqmphathdng ndm ld mQt chi ti6u ph6i dugc ki6m so6t mQt c6ch ch{t
chd b6n cpnh c6c chi tiOu kinh te quan trgng kh6c. Theo sO tiQu ctra T6ng cpc Thdng k6, l4m ph6t
binh qudn ndm20l9 tdng2,79%o so v6i binh qudn ndm 2018,.mr1c tdng binh qudn th6p nh6t trong 3
ndm gAn nh6t. Trong ndm2020,l4m ph6t d mrlc 3,23yo vd ti6p tr,rc trong tAm ki6m so6t so vdi muc
ti6u 4oh duqc de ra.trong ndm cira Ngdn hdng Nhd Nudc ViQt Nam. Ndm 2021, trong UOi cann ap
lgc l4m ph6t todn cAu ngdy cdng tdng cao, gi|nguy6n nhi6n vAt lieu dAu vdo cho sin xu6t, gi6 cu6c
vQn chuyCn li0n tgc tdng nhrmg chi s6 gi6 ti6u dnng (CPI) binh qu6n ndm 2021 cta ViQt Nam chi
tlng l,84Yo so vdi ndm tru6c, th6p nh6t trong 6 ndm qua. Binh quAn ndm2022,l.am nh6t ccv bAn
tdng2,59o/o so vdi ndm202l,th6p hcrn mric CPI binh quAn chung (tdng3,15oh), di6u ndy phan 6nh
bitin <tQng gi6 ti6u dtrng chir y6u do giri luong thqc, xdng, dAu vd gas tdng. Lqm ph6t trong nu6c ti6p
tgc ha nhiOt trong th6ng 6123 vlimfc tdng 2,0o/o so v6i cung kj', d6nh d6u mric tdng th6p nh6t trong
vong I 6 th6ng qua. Trong 6 thang ndm 2023 , CPI binh qu6n tdng 3 ,3o/o so vdi cing kj,.

Tf lQ lam ph6t gifr 6 mric th6p vd 6n dinh sE tpo di6u kiQn cho c6c chinh s6ch tiAn tQ tfch cgc vd
kich thich s6n xu6t kinh doanh phrit tri6n. M$t sd thay it6i trong didu hanh lai su6t nhimg ndm qua
lu6n dugc Ngdn hdng Nhd nu6c tu6n thir nguyOn thc dim b6o tinh 6n dlnh vd thlrc hi6n c6c muc
ti6u ki6m so6t lam ph6t, tdng tru&ng kinh tti. ViQc quy dfnh trAn l6i suAt cho vay, d{c biQt AOi vOi

linh vuc uu ti6n, dd g6p phAn gia tdng co hdi ti6p cQn vdn cho c6c doanh nghiQp.

Di6n bi6n [m phrit giai do4n tt n[m 2020 dfin tlAu nim 2023

CPI binh quan 6T/2023 tang 3.29% YoY, th6p ho'n mqc ti6u Chinh phu d6 ra
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Ngu6n: Tiing cqc Th6ng ke, TCBS tAng hqp

Di6n bi6n lfli suAt Ngfin hing Nhi nurirc ViQt Nam giai do4n tir nim 2019 tl6n dAu nim 2023
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(Ngu6n: Bloomberg, Ngdn hdng Nhd nudc Vi€t Nam, SSI t6ng hqp)

Gi6 tri Tr6i Phi6u dugc tfnh to6n dpa tr€n co so chi6t kh6u (c6c) ddng tiOn ph6t sinh trong tucrng lai
ve tnOi di6m hign t4i, do d6 chfu t6c dQng tr.uc ti6p bdi Hi su6t thi trudng hay cdn goi ld riri ro ldi
su6t. Rrii ro ldi su6t ld rui ro md girl tri Trdi Phi6u se giAm khi lAi su6t thi trudng t6ng, vd nguoc lai.
Khi ti lQ lam phht giatdng,ldi zu61ttri trudng s€ c6 xu hucrng.tdng.tuong img, khitin cho nhd dAu

tu ddi hoi mrlc sinh ldi tir Tr6i Phi6u cao hcrn, ldm tdng l6i su6t chitit kh6u, do d6 ldm gi6m gi6 tri
hi€n tai cinTrdi Phitiu. Ngugc l4i, n6u $ lQ lem phht gihmk6o theo l6i su6t thi trudng gi6m ldm
gi6m chi phi di u3y cia{oanh nghiQp, t6ng khi ning thanh torln ng vd tryc ti6p ldm tdng gi|tri Tr6i
Phi6u. C6 th0 ktit lu4n ring, tj'lQ lam ph6t vd ldi su6t thitruong c6 m6i quan hQ ngugc chi6u vdi
gi6ciaTrrii Phi€u.

Trong trudng hgp diSn bii5n kinh t6 vi md trong thdi hpn Tr6i Phi6u kh6ng c6 bi6n dQng b6t thudng,
Trrii Phii5u ni6m y6t dU kitin sE kh6ng chiu 6nh huong qu6l6n tltin tu tinh hinh l4m phrit vd ldi su6t.

19. Cam k6t vA ty tg dim bio

CircTrii Phii5u du-o. c b6o dim todn bQ bing tdi s6n b6o ddm cria bdn thri ba, theo Hqp D6ng Quan
Ly Tei S6n BAo Ddm s6 }1I2}23IHDQLTSBDAIPM-TCBS ngdy 051512023 gifla C6ng Ty TNHH
Khai Th6c Che gien Kho6ng San Nfi Ph6o v6i tu c6ch la f6 Chtc Ph6t Hdnh, Cdng Ty TNHH
MTV Tdi Nguy6n Masan Thrli Nguy6n v6i tu c6ch ld BOn 86o D6m, vd COng Ty C6 PhAn Chung
Kho6n K! Thucmg vdi tu c6ch ld Dai DiQn Cht Sd Htfu Trdi Phii5u vd T6 Chrlc Quin Lf Tdi Sin
Bio Dim.

C6c nghia v9 dyOc b6o c16m theo C6c EiAu Kign Tr6i Phi6u ld todn bQ nghia vp thanh todn ctia T6
Chric Ni6m ytit nen quan d6n Tnli Phi6u ("Nghia Vg Dugc 86o Df,m") bao gdm nhrmg khdng
gi6i h4n: (i) nghia vg thanh toan g6c cuachc Tr6i Phi6u dang luu hdnh t4i ttng thcri ili6m 6p dpng,
(ii) nghia vp thanh to6n todn b0 kho6n lAi dA ph6t sinh nhtmg chua dugc thanh to6n tinh tr6n c6c
Tr6i Phi6u @ao g6m chlditrong h4n vd ldi qu6 h4n), (iii) s6 d6n phat vd b6i thudng thiQt hpi cta
16 Cnric Ni6m y0t eOi v6i Cht Sd Httu Tr6i Phii5u, vd (iv) c6c nghia vg thanh toan kh6c li6n quan

tt6n Tr6i Phi6u theo Cdc Di6u KiQn Tr6i Phii5u vd C6c Hgrp Ddng 86o EAm.

Th6ng tin chi fi& vA biQn phdp bdo ddm:

(a) Tei San 86o Edm: phdn VOn G6p NPM thuQc sd htu cria Cdng Ty TNHH MQt Thdnh Vi0n
Tdi Nguy0n Masan Thdi Nguy0n (MRTN).
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(b) Thdng Tin VO Cht S0 Htu Tei SAn/B0n Bdo Ddm vd T6 Chrlc Qudn Ly Tai Sin 86o DAm:

- Cht Sd Hiiu Tei SadBen 86o E6m: C6ng Ty TNHH MQt Thanh Vi0n Tdi Nguy6n
Masan Th6i Nguy0n ("MRTN") dugc Chri tich Cdng ty vd Gi6m d6c C6ng ty th6ng qua
vigc th6 ch6p mQt s6 lugng phan V5n G6p NPM eA dam bdo cho nghla vp thanhtoSn
cinTrhiPhi6u NPMPO2328005 theo Quy6t dinh cira Chtr tich C6ng ty s6 ZU|ZOZ3/QD-
CT ngdy 041512023 vas629t|Z023/QD-CT ngity 81612023;vitQuytlt dinh cira Girlm d6c
cong ty s6zqztzoz3lQD-GD ngity 041512023 vits6zgglzoz3/QD-GD ngity 81612023.

- Th6ng tin vO MRTN:

o M6 sd dounlt nghiQp SO O:OqgOO069 do Sd Ki5 Ho4ch Vq OAg Tu Thdnh Ph6 Hd
Chi Minh c6p ngdy 7 th6ng5 ndm 20l0,nhu duo. c stra d6i, bd sung tu! trmg thdi
tti6m;

o Eia chi: Phdng 802, tAng 8, Tda nhd Central Plaza, SO 17 LO DuAn, Phucrng Btin
Ngh6, Qufln 1, Thdnh ptrO HO Chi Minh, ViQt Nam

o Linh vgc ho4t dQng: Nghi6n criu thitrudng vd th6m dd du lufln (cy thO: nghiOn
cr?u thitrucmg); vd Ho4t {Qng tu v6n qu.an ty (cu th6: dich vq tu v6n qudn 11f, tu
vdn ddu tu, ngo4i trir tu v6n tdi chinh, kO to6n)

o V6n di6u lQ:12.156.476.359.000 E6ng

o M6i quan fe v6i 16 cntc Ni6m Y6t: Cong ty mQ nim gifi trgc titip phAn v5n
g6p chi phdi tai T6 Chric Ni6m YOt.

- T6 Chrlc Quin Ly Tdi Sdn 86o DAm: C6ng Ty CO pnan Chrmg Kho6n K! Thucrng
("TCBS") theo Hgp Ddng Quan Lli Tai Sin 86o E6m s6 }5I2l23IHDQLTSBDAIPM-
TCBS ngdy 05 th6ng 5 ndm 2023 giiratO Ctrrtc Ph6t Hdnh, MRTN vd TCBS, nhu dugc
sira i16i bd sung t4i timg thoi diOm ("Hqp Ddng Quin Ly Tni Sin 86o Dim")

- Cam k6t cria b6n thrl ba scv hftu tdi s6n b6o ddm vO viQc dirng tdi sdn d6 dC b6o ddm thpc
hiQn nghia vp thanh tointriiphiiSu: theo Hgp Edng fn6 Cn6p PhAn VOn G6p NPM s6
0 5 I 2023 IHDB D-PVGNPM/MRTN-TCB S ngity 0 5 I 5 I 2023, thb a thufl n sira d6i hgp d6ng
thti ch6p phAn v6n g6p s5 05120231TTSD01/HEBE-PVGNPM/MRTN-TCBS ngdy
81612023 vd c6c sira tl6i bi5 sung t4i ttrng thcri diOm lttOi vOi Tr6i Phi6u NPMPO2328005)
("Hqp Ddng Bio Dim Phin V6n G6p NPM"), BOn 86o Dim sE thgc hiQn mgi c6ng
vi6c vd thir tpc (k6 ca kf k6t vd chuyiSn giao tdi liQu) bAt buQc ho{c phAi dugc B6n Bdo
E6m thgc hiQn theo quy dinh cin c6c Vdn Ban Quy Pham Ph6p Luflt c6 li6n quan dO

d6m bAo hiQu lgc vd gi6 tri ph6p ly cria giao dich b6o dim vd hodn t6t viQc xir lli tdi s6n

b6o t16m theo hgp <16ng th6 ch6p dA duqc ky k6t.

(c) Gi6 tri rtinh gi6 cho todn bo Phen v6n G6p NPM liL 12.878.496.000.000 E6ng (mudi hai
nghin t6m trlm biy muoi t6mty bi5n trdm chfn muoi s6u triQu D6ng);

(d) Gi6 tri dfnh gi6 cho PhAn V6n G6p NPM th6 ch6p cho Tr6i Phi6u NPMPO2328005 lA

1.107.550.656.000 \rND (mQt nghin mQt tr6m 16 b6y fj'ndm trdm ndm muoi triQu sdu trdm
nim muoi s6u nghin Ddng);

Tri gi6 PhAn V6n G6p NPM th6 ch6p (theo v6n di6u lQ): 928.190.703.330 \rND @dng chtt:
chin trdm hai muoi tdm fj,mQt trdm chin muoi triQu bdy trdm ld ba nghin ba trdm ba muoi
Din),tucmg ducmg ry rc) 8,6% vdn di6u lQ cria T6 Chrlc Ni€m Yi5t.

(e) T6 chrlc tham Ainn gi6 PhAn V6n G6p NPM: C6ng-TyCO ptrAn ThAm Dinh Gi6 vd Tu VAn

Qu6c Tti (VALUCO) dusc chi rtinh theo Nghi quy5t s6 ZS1ZOZZNQ-HDTV ngdy 08 th6ng
06 ndm 2023 cuafO ChUc Ni6m Ytit;
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(f) Tdi liQu dinh gi5: Chung thu thAm itinh gi6 sA ZOS\ZOZ3ICT-VALUCO ngdy 1 1 th5ng 4 ndm
2023;

(g) Tdng Gi5 Tri 86o Dim ctra Tr6i Phii5u NPMPO2328006: 553.775.328.000 VND (ndm trdm
ndm muoi baty bhy trdmbhy muoi ldm triQu ba trdm hai muoi t6m nghin Edng)

(h) C6c trudng hqp dinh gi|lai Tdi Sin B6o DAm:

O dinh ky m6r tZ (mudi hai) th6ng k6 tr) ngdy ky Hqp Ddng 86o E6m PhAn V6n G6p
NPM;

(ii) khi T6 Chric Phdt HAnh phdn chia lgi nhu{n bing ti6n m{t. Trong trudng hqp ndy,
lgi nhufln (bao g6m ci quy6n nhfln lqi nhudn vdchckhoan phdn chia) sE dugc phong
toa nhu mQt ph6n Tdi Sin 86o Eim;

khi T6 Chric Ph6t HAnh tSng ho{c gi6m v6n di6u lQ;

C6c trudng hqp dinh gi6lqikh6c nhu duo. c quy dinh tai Hgp E6ng Quan Ly Tdi Sin
86o Eim

Cdc Nghia Vg Kh6c Dugc E6m 86o Bbng Tdi Sin Ndy: khdng c6

Hqp EOng C6 Nghia Vg Eugc 86o Dim:

- ViQc th6 ch6p Tdi sdn b6o dim dugc quy tlinh theo Hqp D6ng 86o Dim PhAn V6n G6p
NPM gifia MRTN v6i tu cdch ld BOn Bdo Dim vd TCBS vdi tu cSch ld TO Chrlc Nhfln
Tdi S6n B6o DAm;

- Circ di6u kho6n quan trgng dugc quy dinh tai hqp d6ng bio d6m:

(A) MO te Tii sin bio tl6m:

Tdi sdn bdo ddm theo hqp ding bdo tldm ("Tdi Sdn Bdo Ddm") gim:

(, Phdn viin gdp NPM duqc thA chtip cho Trdi Phidu (Phdn VOn Gdp Thd
Chiip");

(i, cdc quyin, quyin lqi vd tqi ich md BAn Bdo Ddm c6, duqc hudng theo hodc
dih vAi cdc Phdn Viin G6p fnii Cttiip, kA cd cdc khodn ti€n vd khodn phdn
chia li€n quan ddn hoqc phdt sinh tir Phdn Vtin G6p fhe Chtip, ngogi trh cdc
quyin, quyin tqi hodc lqi khdng duqc coi ld quydn fii sdn theo quy dinh cila
B0 Luqt Ddn Su; vd

(ii, tdt cd cdc quyin, lqi [ch, cdc khodn bOt hodn vd cdc khodn thanh todn khdc
md BAn Bdo Ddm nhAn duqc hodc sd nhdn duqc dA thay thd cho, thuQc vi,
hodc li€n quan ddn, vd mpi tdi sdn thu\c moi tinh chiit vd ch*ng loqi nhiim
d€ trao diii, thay dAt hodc thay th| cho btit kj, quyin vd tdi sdn ndo duqc dA

cQp tqi cdc dosn t* (i) d€n (ii) tr€n ddy.

(B) EIng lrf giao dich b6o dim:

B€n Bdo Ddm cd trdch nhi€m ph6i hqp vdi T6 Chilrc Qudn Li,fdi Sdn Bdo Ddm hodn
thdnh viQc ddng h!, Giao Dich Bdo Edm v6i Co Quan DKGDBD phil hqp vdi cdc Vdn
Bdn Quy Phqm Phdp LuQt c6 liAn quan vd sd cung ciip cho fA Cn*c Qudn L!,Tdi Sdn
Bdo Edm bdn giic cila cdc tdi ti€u ddng b!, d6 phil hqp vdi quy dlnh cila Hqp Ddng Bdo
Ddm Phdn Vtin G6p NPM tradc hodc vdo NSdy Phdt Hdnh.

B€n Bdo Edm cd ngh\a vqt th2tc hiQn trit cd cdc c6ng viQc cdn thtdt de Gao Dlch Bdo
Ddm duqc tqo lQp theo Hqp DOng Bdo Ddm Phin Viin G6p NPM duqc hodn thiQn vd
cd hiQu tuc ddy dfi. Trong suiit Thdi Hqn Bdo Edm, B€n Bdo Ddm phdi thwc hi€n tiit

(iii)

(iv)

(i)

0)

99



"AsAN cAo B4cH

(k)

cd cdc cOng viQc theo chi thi hW t!, cila fA Clntc Qudn L, Tdi Sdn Bdo Ddm vd Eqi
Di€n Chil Sd Hiiu Trdi Phi6u (fity tilng trudng hqp dp dung) ad Uao ddm hi€u lryc ctia
Giao Dich Bdo Ddm.

(C) Bd sung tii sin bflo dim

Ndu theo th6ng bdg k6t qud dinh gid tqi md T6ng Gid Tri Bdo Edm thtip tutn Gid Tri
Bdo Edm r& rltieu thi i6 Chtirc Ni€m Ydt phdi6Ao da* rd Cn*c Niam Yift, B€n Bdo
Ddm vir/hoqc bdt kj, bAn tha ba khdc bO sung Tdi Sdn Bdo Ddm sao cho sau khi b6 sung,
t6ng giti tri bdo ddm duy tri kh6ng thiip hon gid tri bdo ddm tOt thrcu.

BAn Bdo Ddm cd nghTa vut thrtc hi€n ttit cd cdc cfing viQc cdn thiilt de Giao Dich Bdo
Ddm duqc tato lQp theo hqp d6ng bdo ddm cd liAn quan dwqc hodn thiAn vd c6 hiQu lqrc

ddy d* vd ddm bdo quyin cila cdc Chrt SO Htbu Trdi Phidu vd cdc bAn liAn quan ddn
NghTa Vqt Duqc Bdo Ddm theo hqp d6ng bdo ddm c6 liAn quan c6 thtl tqt tru fiAn cao
nhiit.

Vdn Bdn X6c Nhpn Ddng Kf BiQn Ph6p 86o DAm:

- Vdn bin chimg nhfln ddng kf biQn ph6p b6o dAm, th6ng b6o xir l;f tdi s6n b6o t16m

s6 t+gl+2g616 ngdy l1 th6ng 05 nim 2023 cin Trung Tdm Ddng Kf Giao Dich,
Tdi SAn tai ThdnhPtrO pa NEng ("NRAST"; d6i vOi PhAn V6n G6p Th6 Ch6p.

- Vdn ban chimg nh4n cflp nhflt k6t quA ddng ky thay e6i Uign ph6p b6o d6m, th6ng
b6o xtr ly tdi s6n b6o ddm s6 ZOSSOSZ 444 ngiry 9 thing 6 ndm 2023 c:iua Trung Tdm
DAng Ktf Giao Dich, Tdi Sin tai Thdnh Ph6 DdNEng ("NRAST") AOi vOi PhAn V6n
G6p ThO Chdp.

Hqp Ddng B6o Hi6m Tdi Sin: kh6ng dp &1ng

Phucmg Thric Xit Ly Tai S6n B6o Eim

Ouy Einh Chung

I(hi mQt SU KiQn Vi Ph4m dugc x6c dinh ld ddxhy ra theo quy dinh t4iC6c Ei6u KiQn Tr6i
Phitiu vd E4i DiQn Chir Sd Htiu Tr6i Phitiu dd nhfln dugc th6ng b6o bing,vin bin cira b6t
ky Chn Sd Httu Trdi Phi6u ndo y6u cAu D4i DiQn Chir Sd Hfru Trdi Phi€u tuy6n UO trai
Phi6u tltin h4n theo C6c Di6u KiQn Trdi Phi6u, D4i DiQn Chtr Sd Hiru Tr6i Phii5u sE giri
Thdng B5o BuQc Mua L4i Tru6c H4n cho tO Ctrtic Ni0m Yi5t, D4i Lf Ddng K;i, T6 Chric
Luu Ky, Ctic BOn 86o DAm vd c6c Cht Sd Hiru Tr6i Phi6u. Ntiu c6c Nghia Vg Dugc 86o
D6m cria tO Ctlic Ni0m Ytit chua dugc thanh to6n vdo ho{c tru6c Ngdy Thanh ToSn Cu6i
Cdrg, php thuQc vdo c6c quy dinh t4iC6cEi6u KiQn Trdi Phii5u, Eai Dign Chtr S& Hiru Trdi
Phi0u ualtroar tO Ctrric Quin L)? TAi Sin 86o Ddm s€ thpc hiQn c6c hdnh dQng nhim xri lf
toan bQ hoac b6t kj phAn ndo cfia Tdi Sin 86o Eim phn hqp v6i c6c Vdn Ban Quy Ph4m
Ph6p Luflt dugc 6p dpng, C6c Ei6u KiQn Tr6i Phi6u ndy vd C6c Hqp D6ng B6o E6m tucrng
img, bao g6m nhung kh6ng gi6i hqn boi viQc Dai Dign Cht Sd Htu Tr6i Phi6u valhoac T6
Chrlc Quan L)7 Tei San 86o DAm gtri Th6ng 86o Xrl L)t lei Sin (nhu dugc dinh nghia trong
Hgrp D6ng 86o Eim c6 1i0n quan) cho"T6 Chrtc Ni6m Y6t, CAc BOn 86o Dim, c6c Chri So
Htu Tr6i Phi6u, Dai Ly Ddng Ky vd T6 Chric Luu Ky (nOu 6p dung) vd ddng kf Thdng B5o
Xt L)t Tdi S6n valho{c viQc xfi l}t Tdi Sdn Bdo Dim v6i.(c6c) Co Quan DKGDBD c6 th6m
quyen (n6u c6c Vdn BAn Quy Pham Ph6p Lu{t c6 yOu cAu).

Phuong Thrlc Xrl L:f Tdi Sdn 86o Dim

fO Cntc Quan Ly Tdi S6n 86o Dam, theo chi thi cria D4i DiQn Chri Sd Hffu Tr6i Phitiu

Q)

(m)
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(hdnh tlQng nhan danh vd vi lgi ich cria c6c Chir SO Hitu Tr6i Phii5u), c6 thi5 xtr lf Tdi S6n
86o DAm theo mQt ho{c c6c phucmg thrlc sau d6y:

(i) nh4n chfnh Tei San Bdo Dim Ganh dQng vi lgi ich ciaCdc Cht Sd Htu TrSi Phieu)
ho{c chuy6n TAi San B6o E6m d0 c6c Cht Sd Hiiu Tr6i Phi6u nhdn chinh TAi San
86o D6m thay th6 cho viQc thpc hiQn Nghia Vp Eugc 86o Dim;

(ii) b5n hofc chuydn nhuqng Tdi San 86o Dim theo quy dinh ctra ph6p luflt c6 1i6n quan;

(iiD dinh doat Tdi Sen BAo D6m theo c6ch thrlc kh6c kh6ng tr6i v6i quy ttinh cta ph6p
luflt c6li6n quan; vd/ho{c

(iv) 6p dpng U6t t<y phuong thrlc xtr ly Tdi Sdn Bdo D6m ndo kh6c md Vin B6n Quy
Ph4m Ph6p Luflt c6 li6n quan cho ph6p,

theo c6ch thfc, vdo thdi di6m, tai dia di6m vd theo c6c diAu kign md T6 Chrlc Qudn
L)? TAi Sin 86o D6m cho ld cdn thi6t ho4c thich hqp tl6 tudn thtr c6c quy tlinh cria
ph6p lu{t c6li6n quan vd C6c Vdn Kipn Tr6i Phi6u.

O6 tranh nhAm ldn BOn 86o Ddm d6ng f rang ntiu theo quy dinh cira Vdn Ban Quy
Pham Ph6p Lu{t didu kiQn Oi5 fO Chrlc QuAn L)? Tdi San 86o Ddm thgc hiQn b6t ky

A.quydn ndo quy dinh tai do4n ndy ld c6c bOn phii c6 th6a thu4n vO viQc d6 thi quy
dinh tai do4n ndy chinh ld th6a thufln nhu vfly vd di6u kiQn <16 coi nhu dd dugc th6a
mdn.

Thri Tu Thanh To6n Sau TiAn Thu Ducyc Tir Xir L'f Tdi S6n BAo DAm

Tdt chc6c khoin tiAn md fO Cnric QuAn Li Tdi San Bdo DAm nhfln dugc tir vi6c xu li Tai
S6n B6o DAm theo C6c Di6u Kign Trdi Phi6u vd hqp ddng b6o dim (trong phem vi c6c Vdn
Bdn Quy Ph4m Ph6p Lu4t c6 li6n quan cho phdp) s€ dugc thanh to6n theo thri tp nhu sau:

a. thri nh6t, thanh todntdt ch chc chi phi, phi t6n vd phi li6n quan d6n viQc thu nhfn,
chii5m hftu, di chuy,5n, b6o hir5m, stra chta, b6o qudn vd dinh do4t Tdi Sdn E}6o Dim
vd b6t k! ho{c $n chc6c kho6n ti6n kh6c li6n quan dtin vigc xft ly Tdi Sin 86o Eim;

b. thri hai, thanh todn bAt kj vd tdt cathu.s, le phi do co quan nhd nu6c c6 thAm quyAn

6n dinh aOi vOi viQc xir l)? Tei Sin 86o Eim;

c. thri ba, (i) ntiu s6 tiAn con l4i l6n hon ho4c bing tdng Nghia V9 Eugc 86o EAm chua
itugc thanh todn thi s6tiCn.tucmg duong v6i t6ng Nghia Vp Dugc 86o Ddm ndy.sd
dugc chia thdnh c6c phan bing v6i nghia vg thanh to6n tuor.g ung d6i v6i Tr6i Phii5u;

va (ii) n6u s6 ti6n cdn lai nh6 hcrn t6ng Nghia Vg Dugc 86o E6m chua dugc thanh
to6n thi sE dugc chuy6n cho T6 Chrlc Luu Ky. Sau d6 TO Chrlc Luu Ky s€ thpc hiQn

thanh to6n cho c6c b6n c6 li0n quan vd m6i Ctui Sd Hiru Tr6i Phitiu theo fj'lQ so htu
Tr6i Phi6u vd theo thri tg thanh totn iry dung d6i vdi Tr6i Phii5u theo quy <finh tai
C6c Di0u KiQn Tr6i Phitiu c6 liOn quan;

d. cu5i cing, phAn cdn lAi (n6u c6) s€ dugc chuydn tri cho c6c BCn Bdo DAm c6 li6n
quan

Trong trulng hgp s6 tiAn sau khi xfr l)t Tei San 86o E6m kh6ng <ltr <16 thanh tofunh}t chc
Nghia Vg Dugc 86o E6m thi TO Chric Ni6m VOt tiep tgc c6 nghla v.u phdi thanh to6n c6c
Nghia Vp Dugc Bdo Ddm.

Trong pham vi dugc ph6p luflt ViQt Nam cho ph6p, t6 Ctlic Quin Li Tei SAn 86o DAm
theo quytit rlinh cta todn bQ Chri Sd Hiru Tr6i Phitiu c6 quy6n thay t16i thrl ty thanh toSn n6u
trOn
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20, Gitfi hgn vd ty tg nim giii e6i vtfi ngudi nufc ngoii

Theo quy dinh tai Nghi dinh l55l2020lNE-CP ngdy 3111212020 quy dinh chi titit thi henh mQt s6
di6u cria-Lu0t ChuniKho,anvaEi0u 19 ctra T6 Cfrnc Ni6m VOt t<trOng giOi fratr vd tj' te so hiru Tr6i
Phi6u AOi vOi nhd dAu tu nu6c ngodi.

21. Cfc lopi thu6 c6 li0n quan

21.1. Thu6 Thu Nh$p Cd Nhan

Tai ViQt Nam, thuti thu nh4p c6 nhdn dugc di6u chinh bdi c6c vdn bin ph6p luQt sau ddy:

(i) Luflt ThuO Thu Nhap Cd Nhdn sO O+1ZOOI!QHI2 dusc Qui5c HQi nu6c CQng Hoa Xa Hqi
Chir Nghia ViQt Nam th6ng qua ngdy 2lllll2007; LuQt s6 ZA|ZO|Z/QHI3 sira d6i, b6 sung
mQts6di6uciraLu{tThuiiThuNhflpC6Nhdn;vdLuflt sOltlZOru/QHl3 ngity26/1112014
luflt sria COL U6 sung mQt sO AiCu cita chc lu{t vO thuti (gqi chung Id LuQt Thuii Thu NhQp
Cd NhAn).

(ii) Nghi itinh s6 eStZOtgND-CP ngity 271612013 cilr- Chinh Phtr hu6ng d6n Lu6t Thu0 Thu
Nhflp C6 Nhdn; Nghi ilinh s6 gttZOt+ND-CP ngiry lll0l2014 sria dOi, mQt s6 eiAu @i cdc
Nghi dinh quy dlnh vC thu6 vd Nghi dinh sO l2l2}I5lND-CP ngdy l2l2l20l5 quy dinh chi
ti6t thi hdnh Luflt sua d6i, b6 sung mQt s6 diAu cria c6c luflt vO thud vd sria d6i, bO sung mQt
s6 Ci6u ctra c6c Nghidinh 116 thu6;

(iii) Th6ng tu s6 1 lll2}I3lTT-BTC ngdy l5l8l20l3 cira BQ Tdi chinh hudng d6n thsc hiQn Luflt
Thur5 Thu Nhap c5 Nhdn;

(iv) Thdng tu sd 1 I}12}I41TT-BTC ngdy 251812014 cira BQ Tdi chinh sira d6i, b6 sung mQt s6

diAu cira Thdng tu s6 I 56l20l3lTT-BTC ngdy 0611112013, Th6ng tu s6 I lll2}l3lTT_.BTC
ngey $ft12013, Th6ng tu sO 2I9l20l3lTT-BTC ngay 3Ill2l20l3, Th6ng tu s6
08120131TT-BTC ngdy l0lll20l3, Th6ng tu s6 85/2011iTT-BTC ngiry I716120ll, Th6ng
tu sO ZglZOl4lTT-BTC ngdy 3ll3l20l4 vd Th6ng tu s6l\lZ\l4lTT-BTC ngdy 181612914

ctra BQ Tdi chinh dO cni c6ch, don gihn chc thir tgc hAnh chinh vA thu6;

(v) Th6ng tu sd 15ll2}l4lTT-BTC ngdy 1011012014 cira BQ Tdi chinh hu6ng d6n Nghi Einh
s6 gtlZOt+n{E-CP ngiry lll0l20l4 cinchinh Phri vA viQc sria AOi, UO sung mQt s6 di6u tai
c6c Nghi dinh quy dinh vA thui5; vd

(vi) Th6ng tv sd 921201S/TT-BTC ngity 151612015 ci:r-BQ Tdi Chinh hudng d6n thpc hiQn thu0
Gi6 tri gia tdng vd Thu6 thu nhflp cd nhdn dOi vOi c6 nhdn cu trf c6 ho4t dQng kinh doanh;
hudng ddn thgc hiQn mQt sd nQi dung stra AOi, UO sung v6 thu6 thu nhfp c6 nhdn quy dinh
tpi lu4t sira d6i, b6 sung mQt s6 di0u cria c6c luflt v0 thui5 s6 I ttZOt+/QHl3 vd Nghi rlinh s6
l2l20l5/ND-CP ngdy 1210212015 cria Chinh Phri quy dinh chi ti6t thi hanh luflt srla d6i, bo
sung mQt sO Aieu cliua chc luflt vO thuti vd sira di5i, b6 sung mQt s6 tli6u ctra c6c Nghi dinh vA

thu6.

21.2. Thu6 Thu Nh$p Doanh NghiQp

Vdn bin ph6p luflt hu6ng ddn vO thuti thu nhflp doanh nghiQp nhu sau:

(i) Ludt Thu6 thu nhap doanh nghiQp s6 l'4tZOOglQHl2 ngiry 31612008; Luflt stra d6i, bd sung
mQt s6 rli0u cira Luflt Thu6 thu nhfp doanh nghiQp s6 ZZtZOtllQHl3 ngdy 19 th6ng 6 ndm
ztitz;vd Luflt s6lt'lzot+/QH13 ngay zenvioti nlt sua d6i, uo t""glbt s6 dieu"ctra cac
lu0t vO thuti;

(ii) Nghi rtinh s6 ZLS1ZOL3AID-CP ngity 2611212013 cria Chinh P"hu quy dinh chi.ti6t mQt s6

diAu cria Luflt ThuO thu nhflp doanh nghiQp vd Luft sfra dr5i, b6 sung mQt sO diOu ctra Luflt
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egv dinh chi
bO sung mQt

(iii) Th6ng tu sd 78l20l4lTT-BTC ngdy tSl6l20I4 hudng d6n thi hdnh Nghi tlinh sd

2l8l20L3lNE-CP ngity 2611212013 ctra Chinh Phtr quy dinh vd hu6ng ddn thi hnnh luat thuti
thu nhQp doanh nghiQp;

(iv) Th6ng tu s6 103/20|4/TT-BTC ngdy 61812014 vA viQc hucmg d6n thlrc hiQn nghia vp thuti
6p dung CrSi vOi t6 chric, cdtthdnnudc ngodi kinh doanh tai ViQt Nam ho{c c6 thu nhflp tai
Viet Nam;

(v) Thdng tu s6 1 lgl2}MlTT-BTC ngdy 251812014 cira BQ Tdi chinh stra d6i, b6 sung mQt s6

tti6u cua Th6ng ttr s615612013/TT-BTC ngiy 0611112013, Th6ng tu s6 I lIl2}l3lTT-BTC
ngdy 151812013, Th6ng tu s6 2l9l20l3lTT-BTC ngAy 3llI2l20I3, Th6ng tu sO

08l20l3lTT-BTC ngdy l0lll20I3, Th6ng tu s6 85/201I/TT-BTC ngity 1716120ll, Thdng
tr s6 3912014/TT-BTC ngity 311312014 vd Th6ng tu sd l\lz\l4lTT-BTC ngdy l81612914

cria BQ Tdi chfnh d0 cii c6ch, dcrn giinchcthtr tgc hdnh chinh vO thu6;

(vi) Th6ng tu s6 L5L12014/TT-BTC ngdy l0ll0l20l4 cya BQ Tdi chinh Fu*g Oan Ngtri.Ei"h
gIl2}:I4lND-CP ngiry lll0l20l4 cua Chinh Phri v6 viQc sua eOi, UO sung mQt sO diOu tai
c6c Nghi tlinh quy ilinh vA thu6;

(vii) Th6ng tu s6 261201S/TT-BTC ngity 271212015 ci,r-BQ Tdi chinh hudng ddn vC thu0 gi6 trf
gia tdng vd qu6n lj thui5 tai Nghi dinh sO l2l2}IslND-CP ngdy 12 thang2 ndm 2015 cria
Chinh Pbi, q.ly dinh chi tii5t thi hdnh Lu0t sira d6i, b6.sung.mQt s6 di6u cuacfucluflt vO thuti
vd stra AOi, UO sung mQt sO AiOu crta cdcNghi dinh v0 thu6 vd sria d6i, bO sung m6t sO eiOu

cua Thdng tu s6 3glZ\l4lTT-BTC ngiry 3ll3l20l4 cuaBQ Tdi chinh ve h6a dcrn b6n hdng
h6a, cung ung dich vg; vd

(viii) Th6ng tu s6 g6l20l5lTT-BTC ngdy 221612015 cira BQ Tai Chinh hu6ng d6n vC thuti thu
nhQp doanh nghiQp tai Nghi dinh sO I2l2}l5lND-CP ngdy I2l2l20l5 cira Chinh Phir quy
dinh chi ti6t thi hdnh lufllsira ddi, b6 sung mQt s6 diAu cria c6c lu4t vC thuti vd stra d6i bd
sung mQt sO ei6u ctra ciic Nghi tlinh vA thue vd sira AOi, UO sung mQt sO ei6u ctra Thdng tu
s6 lglzOt+/TT-BTC ngity 181612014, Th6ng tu s6 1 lgl2}l4lTT-BTC ngiy 251812014,
Th6ng tu sd 151/2014/TT-BTC ngdy 1011012014 cria BQ Tdi Chfnh.

Cdn cri vdo c6c vdn bdn tr6n:

O6t vdt nhd ddu tu ld t6 chac trong nudc

Theo quy rlinh tai Th6ng tu s6lglZOl4/TT-BTC, doanh nghiQp c6 thu nhflp tir l6ivay thi khoAn thu
nn{p 

"aV 
dugc x6c dlnh-lA kho6n thu nhflp khdc vd kO khai vdo thu nhflp chiu thu6 khi tinh thu6 thu

nh4p doanh nghiQp. Thu6 su6t e6i vOi thu nhflp ndy ld 22%.Tnngiry llll2016, thui5 su6t 6p dpng ld
20%.

Thu nhap tir chuy6n nhugng chimg khoan ctra doanh nghiQp ld thu nhflp c6 dugc tir viOc chuyi5n

nhuqng c6 phitiu, tr6i phitiu, chimg chi qu! vd c6c lo4i chimg kho6n khdc theo quy tlinh. Doanh
nghiQp c6 thu nhap tr) chuy6n nhugng chimg kho6n thi khoin thu nhfp ndy duo. c x6c ttinh ld kho6n
thu nhQp kh6c vd k0 khai vdo thu nhflp ctriu ttru6 khi tinh thuti thu nhflp doanh nghiQp. Thu6 sudt
eOi vOi thu nhflp ndy ld 22%. Tn ngity llll2016, thuiS su6t 6p dpngld20%.

Oi* vat nhd ddu tu td t6 chuc nudc ngodi

Theo quy <linh ph6p luft vO nghia vp thu6 6p dpng eOi vOi t6 chric, c6 nhdn nu6c ngodi kinh doanh
tai ViQt Nam ho{c c6 thu nhflp tai ViQt Nam thi t6 chric nudc ngodi kinh doanh c6 co scr thu}ng trri

Thui5 thu nhflp doanh nghiQp; Nghi tlinh sO LZIZOLSA\D-CP ngdy
ti6t thi hdnh iupt sua di5i, b6 sung mQt sd diAu cira chcluQtvd tnul5

s6 Ol6u ctachcNehidinh vO thu6;
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tai Vipt Nam hoflc khdng c6 co s0 thuong tni tpi Vigt Nam; c6 nh6n nu6c ngodi kinh doanh ld d6i
tuqng cu tru tai ViQt Nam ho{c kh6ng ld d6i tuqng cu tru tai ViQt Nam doanh tai ViQt Nam hoflc c6
thu nh4p ph6t sinh tai ViQt Nam trOn co sd hqp d6ng, thod thufln, ho{c cam k6t gita Nhd thdu nu6c

,.,A ..-rt.,t'
ngodi v6i td chric, c6 nhdn ViQt Nam hoflc gita Nhd th6u nu6c ngodi v6i Nhi thdu php nudc ngodi
dO thpc hiQn mQt phAn cdng viQc cira Hqp d6ng nhd thAu thi lA ddi tugng chfu thu6 nhd thAu.

Theo quy ttinh vA thu6 nha thAu thi thu nhflp tu Hi tiCn vay ld thu nhflp cta b6n cho vay tu c6c kho6n
cho vay du6i b6t kj'dang ndo md khoin vay d6 c6 hay kh6ng duo. c d6m bdo bing th6 ch6p, ngugi
cho vay d6 c6 hay khdng dugc hucrng lgi trlc cta ngudi di vay; thu nhflp tr) l6i tiOn gti (trt l6i ti6n
grli cfra cdc cdnhdn ngudi nu6c ngodi vd l6i ti6n giri ph6t sinh tir tdi khoin ti6n gfti dp du;, tri ho4t
dQng t4i ViQt Nam cta co quan d4i diQn ngo4i giao, co quan dpi diQn ctia t6 chrlc qu6c ti5, t6 chric
phi Chinh Phri tai ViQt Nam), k6 cA c6c kho6n thu&ng di kdm l6i ti6n giri (n6u c6); thu nhflp tir lAi
trd chdm theo quy dinh cfra c6c hqp il6ng; thu nhpp tir l6i tr6i phitiu, chi6t kh6u gi|trfui phi6u (trtr
tr6i phiiiu thuQc diQn mi6n thuti), tin phi6u kho bac; thu nh{p tir 16i chimg chi ti6n gtri. Ldi ti6n vay
bao g6m cbcdc khodn phi md BOn ViQt Nam phii tr6 theo quy dlnh ctra hgp d6ng.

Do vfly, thg nhap tir l6i tr6i phiiSu do t6 chrtc/c6 nhdn nu6c ngodi .ntm giir sE chiu thu6 nha thAu. ]V
lQ %) Thuti Thu nh{p Doanh nghiQp tinh tr6n doanh thu tinh tnuA dOi vcri ldi ti€n vay (15i tr6i phi6u)
ld5%.

Ngodi ra, trudng hgrp t6 chuclcdnhdn nu6c ngodi chuy6n nhugng.tr6i phii5u thi 6p dpng"thuti tj' lQ

(%) thuti Thu nhflp Doanh nghiQp tinh tr6n doanh thu tinh ttrui5 dOi vdi hopt ttQng chuy€n nhugng
chimg kho6n (bao g6m chuyi5n nhuqng tr6i phitiu) ld},lyo.

Trong trudng hqp HiQp dinh Tr6nh d6nh thui5 hai Dn c6 quy dinh kh6c di vd c6 lgi hcrn, c6c doanh
ngliQp ndy c6 tlre 6p dung c6c <tiAu kho6n ctra HiQp ttinh vd th6ng b6o cho b6n ViQt Nam vO viQc
mi6n, gi6m thu6 theo HiQp dinh t4i ViCt Nam.

tO Cnric Ni6m ytit se ti6n hdnh kh6u tru thui5 thay cho nhd thAu nudc ngodi. Tuy nhi6n T6 Chric
Ni6m Y6t c6,quydn, vdo Udt t<y thcri di6m ndo vd kh6ng phg thuQc vdo phucmg ph6p kh6u tru thu6,
khdu trir thu6 v6i mric cao hcrn tt6 nQp cho NgAns6ch Nhd nu6c n6u fO Cntic Ni6m Y6t tin ring
ldm nhu vfly theo <lung quy dinh cta ph6p luflt. fO Cntc Ni6m V6t khOng chiu tr6ch nhiQm vC U6t
kj, nghia vU thui5 ndo cria c6c nhd dAu tu tr6i phi6u tiAm ndng li6n quan di5n Tr6i Phitlu va bdt $,
khii5u nai ndo vA viQc 6p dpng phuong thrlc kh6u trir thu6.

21.3. Thu6 Gi6 Tri Gia TIng

Vdn bdn ph6p luft hudng ddn vO thuti thu nhflp doanh nghiQp nhu sau:

(i) Luflt Thuti gi6 trf gia t6ng s6 t:lZOOg IQHI2 ngdy 0] thang 6 ndm 2008 vd Luflt sta d6i, bo
sung mQt s6 eieu cria Luft ThutS gi6 tr! gia tdng s6 3ll20l3lQH13 ngdy 19 th6ng 6 ndm
2013; vd Luft sO ltlZOt+/QHl3 ngity 26llll20l4lu{t sta d6i, bO sung mQt sO ei0u ctra c6c
luat vO thu6; vd luflt sd l06l20l6lQH13 ngdy 6l4l20l6luflt sria eOi, UO sung mQt s6 diAu cria
Ludt Thuti gi6tri giatdng, Lu{t thuti ti6u thp dac bigt vd Lu{t quan lf thuiS;

(ii) Nghi rtinh s6 ZOgtZOt3AtD-CP ngdy 18 thring 12ndm20l3 cinchfnh Phir quy <linh chi ti6t
vd hucmg d6n thi hdnh mQt sO eiAu LuQt Thu6 gi|tri giatdng;Nghi dinh s6 LZIZOLSNE-
C.P ngdy I2l2l20l5.quy.dinh chi ti6t thi hqh Luflt stra AOi, UO sung m$t sO el6u ctra c6c lu{t
ve tnu6 vd sira eOl, UO sung mQt sO eieu cria c6c Nghi dinh vd ttru6. Nghi dinh sd

100/20164{E-9P ngity 11712016 quy dinh chi tii5t vd hufng ddn thi hanh mQt sO di6u cira
Luflt sta d6i, bd sung mQt sO AiCu cria Luflt Thu6 gi6 tri gia tdng, Luflt thui5 ti6u thU dAc biQt
vd Luflt qu6n l;f thuiS; Nghi ilinh s6 10/20174ID-CP ngdy 91212017 ban hdnh quy ch6 quin
ly tdi chinh cria Tflp dodn EiQn lWc ViQt Nam vd sira d6i, b6 sung khoin 4 diOu a Nghi <finh
s6zogtzot3alD-cP ngdy 18 th6ng 12ndm20l3;
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(iii) Th6ng tu s6 ZlglZ013/TT-BTC ngdy 3lll2l20I3 hudng d6n thi hanh Luflt ttru6 Cia tri gia
tdng vd Nghi dinh sO ZOS1ZOL3AID-CP ngity l8ll2l20I3 cria Chinh Phir quy dinh chi ti6t
vd hu6ng d6n thi hdnh mQt sO eieu Luflt thu6 Gi6 tri giatdng;

(iv) Thdng tu s6 l lgl2}l lTT-BTC ngdy 251812014 ctra BQ Tdi chfnh stra d6i, b6 sung mQt sd
<1i0u ctra Th6ng tu s6 15612013/TT-BTC ngdy 0611112013, Th6ng tu s6 1 Ill2}l3lTT-BTC
ngay $1812013, Th6ng tu sO 2I9l20l3lTT-BTC ngdy 3lll2l20l3, Th6ng tu s6
OStZOtgttt-gTC ngdy I0lIl20l3, Th6ng tu s6 8S/201I/TT-BTC ngity 171612011, Th6ng
tu s6 3glZOl4lTT-BTC ngity 311312014 vd Th6ng tu sd l8l2014lTT-BTC ngdy 181612914

cria BQ Tdi chinh d6 chic6ch, dcrn gi6nchcthri tpc hdnh chinh vC tnue;

(v) Th6ng It sd 15112014/TT-BTC ngdy I0ll0l20l4 cira BQ Tdi chinh hu6ng d6n Nghi Einh
9ll2}l4lND-CP ngity IlI0l20l4 c;iua Chinh Phir vO viQc sta eOi, UO sung mQt s6 diOu tai
c6c Nghi itinh quy dinh v6 thutS;

(vi) Thdng ir s6 2612015/TT-BTC ngiry 271212015 hu6ng ddn vC ttruti gi|tri gia tdng vd qu6n
ly thui5 tai.Nghf <linh s6 l2l2}IslND-CP ngdy l/ \6ng 2 ndm 2015.clita Chinh Phri quy
dinh chi ti6t thi hdnh Lu4t sta d6i, b6 sung mQt s6 diOu cria cilcLuQtvd tnue vd stra eOi, U6

sung m$t sO eiAu oha chcNghi dinh vd ttruti vd stra AOi, UO sung mQt sO ei6u ctra Thdng tu
sA YnOrulTT-BTC ngdy 3Il3l20l4 cria BQ Tdi chinh vC h6a dcrn b6n hdng h6a, cung img
dich vp; vd

(vii) Th6ng tu sd 13012016/TT-BTC ngdy 121812016 hu6ng d6n nghi <linh sO 100/20164IE-CP
ngity 11712016 cria Chinh Phri quy dinh chi ti6t thi hdnh Lu4t stra d6i, b6 sung mQt s6 di6u
cira Lu{t thu6 Cia tri gia tdng, Luflt thu6 Ti6u thg d4c biQt vd Luflt qudn lf Thutl vd sira <16i

r -. ImQt s6 cli6u tqi cdc th6ng tu vO thu6.

Theo quy dinh tr6n, ho4t tlQng chuyi5n nhugng.chimg kho6n vd thu nhflp tir ldi trhiphiOu khdng
thuQc AOi tuqng chiu thuti GTGT. Theo d6, chuyOn nhuqng tr6i phi6u vd l6i tr6i phitiu sO kh6ng chiu
thu6 GTGT.

Trong trudng hqp ph6p lu{t Vigt Nam c6 quy dinh rip dpng thuti gi6 trf gia t6ng d6i v6i viQc chuy6n
nhugng Tr6i Phii5u sau Ngdy PhAt Hdnh thi Chir Sd Hfu Tr6i Phi6u c6 nghia vg thanh to6n thutS gi6
tri gia ting ndy.

[Phdn cdn lgi cila trang duqc chit i, di triingJ
q

.t

I

105

a

I

d
j



nAN cAo BACH A
1

vr. cac o6r rAc r,IfN euAN ror vrpc Nrfinn vfr

ro cntlc NIf,nn vft:
cOxc ry rNHH KHAr rnAc cHf, nIfN rnoANc sAN lrur pnAo
Eia chi : X6m Su6i C6t, XA Hd Thuqng, HuyQn D4i Tr), Tinh Th6i Nguy6n,

ViQt Nam
SO fax : (84-208)3824063
SO dignthopi : (84-208)3524063
Website : https://masanhightechmaterials.com/vi/subsidiarv/nui-phao-mining-

company/

TO CHTIC KI6M ToAN:
c0nc TY TNHH KPMG
Dia chi : Tdng 46,TdaNhd Keangnam, Landmark Tower,E6, Pham Htng, XA Ma

Tri, HuyQn Tr) Li6m, Ha NQi

56 diqn thoai : (Sa-a) 39461600
Website : https://home.kpmg.com

TO CHUC rUvAN NIOM ynl:
c0nc TY C6 PHAN CH(NG KHoAN KV THUONG
Eia chi : TAng 27,tdng28 vittdng2g, Tda C5 D'Capitale, sO 119 TrAn Duy H*g,

hudng Trung Hda, Qufn CAu Gi6y, Thanh ptrO Ha NOi

56 fax : (84-24) 3944 6583

SO dien thoai : (84-24) 3944 6368

Website : www.tcbs.com.vn

EAI DIE,N CHU SO HOU TRAI PHIfU:
CONC TY C6 PHAN CHING KHoAN KY THTIONG
Diachi : TAng 27,tdng28 vd tdng2g,Toa C5 D'Capitale, s5 119 TrAn Duy H*g,

Phucmg Trung Hda, Qufln CAu Gi6y, Thenh pnO UaNgi
St5 fax : (84-24) 3944 6583

56 diQn tho4i : (84-24) 3944 6368

Website : www.tcbs.com.vn

3.

2.

4.

I

)

\

)

I

106



AnAN cAo BACH

VII. PHU LUC

1. Phg lgc I: Gi6y chimg nhfln.d61S kf doanh nghiQp s6 +OOOSO+513 dusc Sg KS ho4ch vd
EAu tu Tinh Th6i Nguy6n c6p l6n dAu ngdy 51712010, du-o. c dSng kf thay COi tAn thri 14

ngiry 31612022;

2. PhBc tBc II: Nghf quy6t HQi il6ng Thdnh vi6n ctra C6ng Ty ph6 duyQt phuong 6n ph6t hdnh
tr6i phi6u vd ni6m y€ttrfii phiOu;

3. PhU lgc III: Didu lQ c6ng ty;

4. Phg lUc IV: Gi6i thiQu nhftng v6n bin ph6p lu4t li6n quan dtin t6 chrlc ni6m yi5t

5. Phg lgc V: 86o c6o tdi chinh cria T6 Chric Ni6m YtSt:

- 86o c6o tdi chinh hqp nh6t vd ri6ng 16 dA ki6m to6n n6m 2021 cinC6ng Ty;

- B6o c6o tii chfnh hqp nh6t vd ri6ng 16 dA ki6m todn ndm 2022 ciaC6ng Ty;

- 86o c6o tdi chinh hqp nh6t vd ri6ng 16 so6t x6tb6nni0n n6m 2023 ciaCdng Ty .

6. Phg Lgc VI: Bin sao Hqp D6ng Dai DiQn Cht Sd Htru Tr6i Phitiu
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