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NQI DUNG BAN CAO BACH

r. cAc NuAN rO n0r no

NggAi nhiing th6ng tin c6 t1i cdc phAn kh6c cria B6n C6o B4ch ndy, nhd dAu tu dp ki6n mua Tr6i
Phi6u nOn xem x6t k! lu0ng c6c y6u ti5 riri ro du6i d6y tru6c khi mua Tr6i Phi6u. ViQc xiy ra mQt
ho4c nhiAu sg kiQn duqc qinh bdy du6i ddy c6 thO gdy anh hycrng U6t tqi it6nc6ng viQckinh doanh,
tinh hinh tdi chinh hopc k6t qu6_ho4t dQng kinh doqnh cira.Td Chrlc Ni6m yet va c6 th0 6nh hu&ng
dtin khd $nqTQ Chric Ni6m ytit thanh to6n tiAn g6c vd ti6n ldi cta Tr5i Phi6u. Nggdi ra, c6th0 c6
ntriing v6n AO cAn quan tdm vd nhiing rui ro khdc c6 th6 gdy 6nh huong U6t tqi d6n khoan ttAu tu
vdo Tr6i Phitiu nhung fO Cnirc Ni0m YOt hign nay chua bi6t di5n hoflc dugc cho ld kh6ng trong y6u.

1. Rfri Ro vd rinn 15

fhay itQi vi diiu kiQn kinh t6, chinh tr!, phtip t!,vd chinh stfrch 0 ViQt Nam cd thA rtnh huhng
ildng kA vd bdt t,gi il6n c6ng viQc kinh doanh, tinh hinh tdi chfnh, kdt qu,rt hogt itQng kinh doanh
vd tri6n vgng crta rd Cn*c Niim Ydt

Ho4t dQng kinh doanh chinh cria T6 Chric Ni0m V6t php thuQc vdo c6c <ti€u kien kinh t6, chinh tri,
phfup l! vd chinh s6ch o ViQt Nam md c6c di6u kiQn it6 kh6c biQt.so v6i di6u kiQn <r c6c nu6c c6 n0n
kinh te ph6t tri6n hon x6t trOn c6c khia c4nh quan trgng, bao gdm cA mric dQ can thiQp cira chinh
phir, trinh <IQ ph6t tri6n,t6c dQ t6ng trucrng, qu6n ly ngo4i hOi, kiCm so6t lucmg vd gi6 c6, vd han
ch6 t16i v6i hdng h6a xudt nhap khdu.

Mac dn n6n kinh te ViCt Nam dd ting trudng d6ng kd trong nhirng thflp kj' qua, tj' lQ tdng trucrng
vAn kh6ng d6ng dOu, c6 vA m{t ilia lf-ldn gifta crlc nganh kh-ac nharicttu 

"6n 
dnfr te. bftini Phir d;

thpc hiQn nhi6u biQn ph6p kh6c nhau dO khuytin khich tdng tru&ng kinh tC vd hu6ng ddn phdn bd
c6c ngu6n lgc. MQt s6 trong c6c biQn phdp ndy c6 thO mang lai lqi ich cho t6ng th0 nOn kinh te Viet
Nam, nhung c6 kh6 ndng t6c dQng ti6u cgc dtin Td Chric Ni0m yt5t. Vi dp, viQc tdng l6i su6t de
ki6m so6t t6c d0 t6ng trucmg kinh tC c6 thO 6nh hucrng U6t tqi d6n tinh hinh tai chinh vd ktit qu6 hopt
dQng kinh doanh cira T6 Chrlc Ni6m YOt.

Nhd nu6c c6 thO can thiQp vdo ndn kinh t6 ViQt Nam vd d6i hic t4o ra nhfrng thay d6i quan trong vd
chinhsdch, bao g6m chthay d6i co cne n6m so6t lucrng vd gi61a, qudn tyirOn va ngoai trOi va"tran
ch6 d6i vdi hang h6a xudt khdu valhoac nhflp khdu. Circthay d6i chinh s6ch d6 c6 th6 6nh hucrng
U6t tqi dtin cdng viQc kinh doanh, tinh hinh tdi chinh, krit qud ho4t dQng kinh doanh vd tri6n vqng
cria T6 Chric Ni6m YOt.

Tinh hinh kinh t6 ViQt Nam cfing 6nh hudng d6ng kO di5n ho4t tlQng kinh doanh cira T6 Chric Ni0m
yi5t. Cac yi5u t6 dd vd c6 kh6 ndng ti6p tuc 6nh huong U6t tqi d6nnAn kinh te ViQt Nam bao g6m
ntrifng dqt bing ph6t bQnh dich truydn nhi6m xtty rugAn ddy vd c6 khi ndng xhy ratrong tucrng lai;
bi€n dQng W eiil;ty lQ lern ph6t cao vd viQc Ngdn Hdng Nhd Nu6c ViQt Nam tdng 16i suAt; thay d6i
ve thu6; c6c thi6n tai,bao gdm ci s6ng th6n, h6a hoqn, lfl lgt vd cfrc thhmhga tucrng tU kh6c; viQc
t1ng gi6dAu; sU ph6t tri6n vA chinh s6ch, chfnh tri ho4c kinh t6 kh6c d ViQt Nam hoflc 6nh hucrng
tltin ViQt Nam, vir chc xu hu6ng kinh tO todn cAu mang tinh ti6u cgc bao g6m khung hoing kinh t.5

todn cAu d6n dtin nhfrng ilqt diCu chinh trOn thitrucmg b6t dQng sin vd chimg kho6n, thi6u ngudn
cung v6n, suy gi6m mang tinh he qud ddi v6i ho4t tlQng dAu tu nu6c ngodi vd itinh trQ tdng trucrng
kinh t6.
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f6 Cnric Ni0m Vtlt t<trOng the dua rubl,tkj b6o dim ndo li0n quan d6n sp phdt tritin cira nen kinh
t6 ViQtNam trong tucrng lai. MQt ttgt suy tho6i cira nOn kinh t6 Viet Nam c6 the anh hudng U6t tqi
d6ng $e di5n c6ng viQc kinh doanh, tinh hinh tdi chfnh,,k6t qu6 hoat.dQry kinh.doanh vd tri-On vgng
ctra T6 Chric Ni6m Ytit. Tuy nhi0n, fO Cnric Ni0m y6t lu6n cam k6t n6 lgc tOi da trong viQc ki6m
sodt vd nhfln diQn s6m c6c riri ro c6 thd xtty rcvd xdy dlmg c6c biQn phap khdc phgc phu hqp nh6t.

Mrhc iIQ lgm phtit cao 6 Vipt \am cd thA dnh huhng lfu tqi il6n tinh hinh tdi chfnh vd ktft qud
hogt itQng kinh doanh cfia T6 Chftc NiAm Yift

Theo sd liQu cria T6ng Cpc th6ng kC, tt ndm 2011 trrv v6 tru6c, tf lQ lam ph6t ctra ViQt Nam lu6n o
mirc cao hai con s6. Tuy nhi6n, trong giai dopn 2011 d6n nay, Ng6n hdng Nhd Nudc Viet Nam dA

di6u hanh chtr dQng, linh ho4t cdc c6ng cg chinh sdch tiAn tQ, phdi hgrp chat chd v6i chinh s6ch tdi
kh6a g6p phAn quan trong trong ki6m so6t vd dua l4m ph6t 6 mric cao 23o/ovdo th6ng 812011 xu6ng
cdn 6,81% ndm20l2,6,04ohndm20l3, vd duy tri mrlc l4m ph6t du6i 5% xuyOn sudt ttr ndm2014
dtin nay. Trong 5 n6m gan nn6t tir ndm 2018 d6n ndm 2022,14m ph6t tan tuqt d4t mric 3,54oA,
2,79yo,3,230 , l,84yo vd 3,l5Yo t16u nim trong gi6i h4n mpc ti6u md Qu6c hQi dAt ra tucrng img
cho c6c ndm. Budc sang ndm 2023, trong b6i cdnh l4m ph6t todn cAu gia tdng, l4m ph6t tai ViQt
Nam vAn dang duo. c ki6m so6t t6t. Theo s6 neu cfu T6ng Cpc th6ng ke ("GSO"), CPI binh qu6n
quy II tdng2,4l%o so v6i quy 1U2022; binh qudn 8 thhngndm2023, chi s6 gi6 ti6u dung (CPI) tdng
3,lYo so vdi cirng kj,ndm tru6c; 14m ph6t co b6n tdng4,57Vo.

Mac dir tf lQ lam ph6t dugc duy tri <r mfc 6n dinh trong mQt vdi ndm tro l4i d6y, khdng th6 bao dim
rdng n6n kinh tti ViQt Nam sE khdng lAp lai cic giai dopn l4m ph6t cao trong tuong lai, <l4c biQt
trong thdi gian t6i khi gi6 dAu c6 xu hudng tdng dAn tr<r l4i vd n6n kinh t.5 dugc dg b6o ti6p tgc tdng
trucrng nhanh. Ntiu l4m ph6t cria ViQt Nam tdng cao d6ng kO thi chi phi cira T6 Chric Ni6m Y6t, bao
gdm ci chi phi nguyOn liQu th6, chi phi tri luong ngudi lao dQng, chi phi nhi6n li6u, chi phi vQn

chglOry chi phi x6y dr,mg, chi phi bdo tri, chi phi tdi chinh vd chi phi quan ly kh6c dp ki6n sE tdng.
N6u T6 Chric Ni6m YOt kh6ng th6 chuy0n cdc chi phi.vd phi tdn giatdng ndy vdo gi6 dich vu cho
kh6ch hdng, thi c6c chi phi d6 sO c6 thC anh hucrng b6t lqi d6ng ke diSn tinh hinh tdi chfnh vd k6t
qu6 ho4t dQng kinh doanh cira Td Chfc Ni6m yi5t. Hon n1a,ty lQ lam ph6t vd mrlc l6i su6t cho vay
cao c6 the anh huong b6t lqi dOn n6n kinh tC ViQt Nam, m6i truong kinh doanh vd nidm tin cria
ngudi tiOu dirng n6i chung, vd do d6 enh hucmg U6t tqi tlang ke di5n c6ng vigc kinh doanh, tinh hinh
tdi chinh, vd ktit qud ho4t dQng kinh doanh cira T6 Chrlc Ni6m YOt.

Ngodi ra, T6 Chrlc Ni6m Y6t kh6ng b6o il6m ring Chinh Phtr sE khdng ti6p tgc thUc hien c6c chinh
s6ch chdng l4m ph6t, bao g6m ci viQc c6m tdng ho{c hpn ch6 tang gi6 ch mQt s6 m{t hdng vd sin
phdm do Chinh Pht ki6m so6t.

Di6n bidn ldi sudt cd thd tdm gia tdng chi phi vQn hdnh crta fd Cn*c NiAm Ydt

Ldi su6t lu6n d6ng vai trd quan trgng eOi vOi sp ph6t tritin vd ho4t tlQng sin xu6t kinh doanh cria
c6c doanh nghiQp. Cdc biiSn dQng vA ldi su6t c6 th6 ldm gia tdng chi phi vay v6n vi tD d6 t6c ttQng
chi phi vfn hdnh vd k6t quA ho4t <tQng cira doanh nghigp, bao g6m cd TO Chr?c Ni6m Ytit.

Mgi bitin dQng tt6i vcri ldi su6t vay cfing sE t6c dQng cti5n chi phi v4n hdnh vd tir d6 anh hucrng d6n
k6t qui kinh doanh cria T6 Chrlc Ni6m y6t. I\4ac di tir dAu nbm 2023 d6n nay, Ngdn Hdng Ntrd
Nu6c dA nhi6u lAn ha mpt bang ldi su6t, ddy dugc xem ld ttQng th6i cria Ngdn Hang Nhd Nu6c nhdm
hQ trq dous nghiQp phpc h6i sau c6c 6nh hudng tu dich benh COVID-19 cfing thu gifp kich thich
n6n kinh tti hopt dQng s6i n6i tro lai. TO Chric Ni6m Ytit kh6ng thii cam ktit ring c5c ngin hang
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ho4c t6 chrlc tin dgng sd khdng tbnglSi su6t cflng nhu viQcNgdn Hdng NhdNudc s€ kh6ng tdng ldi
su6t trung t6m trong thdi gian tdi. B6t ky sU giatdngldi su6t ndo trong thdi gian t6i cflng cO ttr6-anfr
hucrng d6n chi phivay vd do d6 u+ hucrng UAt tqi d6n tinh hinh tdi chinh vd k6t qud ctra ho4t dQng
kinh doanh cria T6 Chrlc Ni6m YOt.

Nin kinh td ViQt Namvdn cdn ph,fii chlu cdc rrti ro giin liin v6i mQt nin kinh td mdt nili

NOn kinh t6 Viet Nam v6n phdi chiu c6c riri ro g6n li6n v6i ndn kinh tO m6i n6i. C6c nhd dAu tu tai
cdc thi trudng m6i ndi, ntru Vlet Nu-, nOn luu f ring c6c thi trudng mdi n6i ndy c6 the tiAm an
nhi6u rrii ro hcrn c6c n6n kinh tC daphattriiSn, trong mQt sd trunng hqp bao gdm rui ro ddng kC vA
kinh t6 vd ph6p l1f. Hcrn th6 nira, nhting thay c16i chinh sach quin lf cria Nhd Nu6c cflng nhu viQc
di6n gi6i vO m{t phfipl! ddi v6i ph6p luflt 6p dung c6 th6 gdy ra c6c hQ qui kh6ng luong tru6c md
c6 thO 6nh hucrng b6t lqi d6n hopt dQng kinh doanh trong nu6c . Chcnhd dAu tu ctng n6n luu y rdng
c6c ndn kinh te m6i n6i nhu ndn kinh tis Vigt Nam thudng bi6n tlOi mQt c6ch nhanh ch6ng. Do d6-,

c6c nhd dAu tu n6n thfln trgng trong vigc tt6nh gi6 cdc rui ro c6 li6n quan vd tir <16 <lua ra cdc quy6t
dlnh dAu tu phi hqp c6 tinh d6n cdc rui ro d6. Nhin chung, ho4t dQng dAu tu 6 c6c thitrucrng mdi
n6i chi phir hqp cho nhirng nhd dAu tu c6 t6 chirc vd chuy6n nghiQp vd c6 khd ning <t6nh gi6 mQt
c6ch todn diQn tAm quan trgng ciua chc rrii ro c6 li6n quan.

Xiin hWq tfn 
"dqtng 

crta Vipt !{am vd cdc chng ty ViCt llam gi,rtn: cd thd dnh hw6ng eldng kd vd
tdt tot ilifn 16 Chftc Nihm yiit vd khd ndng huy itQng viin cfia 16 cn*c Nihm YiftoJao

C6ng ty x€p h4ng tindgng Standard & Poor's Financial Services vd c6c co quan xOp h4ng tin dpng
kh6c c6 th6 sE thay d6i *tip ltang tin dqng cira ViQt Nam ho{c cbachc c6ng ty ViQt Nam. ViQc thay
e6i x6p h4ng nhu vfly c6 the anh hu&ng U6t tqi d6n tfnh thanh kho6n trong c6c thitrucrng tdi chinh
cfia ViQt Nam, d6n khd ndng ctra Chinh Phir vd c6c doanh nghiQp ViQt Nam, bao g6m ca Td Chric
Ni6m Y6t, trong viQc huy dQng v6n b6 sung, vd c6 thO t6c dQng dtin l6i su6t vd chc itiAu kho6n
thuong m4i kh6c md viQc huy tlQng vdn b6 sung dugc thgc hiQn tr6n co sd l6i su6t vd c6c di6u khodn
thucrng mai kh6c d6. T6t ch cdcytiu t6 tt6 c6 thO t6c dQng b6t lqi d6ng tC e0n T6 Chirc Ni6m Yi5t.

2. Rfri Ro vd f,u4t Phrip

Nhtcng thay itdi co bdn Afi vdt cdc quy itiyth phtip luQt cfia Vi(t Nam cd thd tdc @ng khilng tich
cyc itiin hogt ilQng crtu TO Chrbc NiAm Ydt

C6c ho4t dQng kinh doanh chri ch6t ctra T6 Chric Ni6m Y6t bao g6m ho4t dQng khai th6c vd ch6
biOn kho6ng s6n thuQc linh vpc chiu sg quan lf chflt ch6 cira Nhd Nudc.

"A

Ho4t dQng khai th6c vd ch6 bitin khoang sdn chiu sU di6u chinh cta luflt vd c6c quy <tinh b6o vQ m6i
trutrng cria ViQt Nam. C6c lu4t vd quy d,inh ndy +A* han chti 6nh hucrng b6t lqi d6n m6i trudng,
ki6m so6t tinh trpng m6i trudng xuiSng c6p, 6 nhi6m m6i trudng vd khuyi5n khich str dpng hiQu qui
ngudn tdi nguyOn thi6n nhiOn. Td chric, c6 nhdn c6 hanh vi vi ph4m lu{t.vd quy dinh d6 sO biphat
ti6n valho{c c6c hinh thric kh6c theo quy dinh ctra ph6p lupt. Ngodi ra, d5i vdi ho4t tlQng khai th6c
vd chti biiSn kho6ng s6n cira 16 Cnric Ni0m viSt nen quan dtin vi6c su dgng nu6c, b6c dd ddt da,*ey
dpg khu chria du6i qu{ng, luu trff lcrp d6t phri bO m{t vd xi thii ttr c6c nhd m6y nghiOn vd lgc
qu+ng ld nhtng ho4t ilQng c6 th6 6nh hucmg U6t tqi d6n m6i trudng, sric khoe ngudi lao dQng vd
ngudi ddn c6c ving xung quanh n6u c6c ho4t dQng t16 khdng dugc ki6m so6t vd quin l1i mQt c6ch
phir hgp, nOn bOn cpnh c6c luflt vd quy tlinh vC beo vQ mdi trulng, fO Chric Ni6m ytit va cdc c6ng
ty con cira T6 Chric Ni6m Y6t cdn phii chiu sU diAu chinh c:ira chc luQt vd quy dinh vO y ti5, an todn,
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sAN cAo BACH -A
lao dQng, b6o vQ nmg vd c6c quy dinh kh6c c6 li6n quan d6n ho4t dQng khai kholng. .Th6rn vdo d6,
c6c quy tlinh vd thu0 vd thucrng m4i li€n quan dpn ho4t dQng khai th6c vd xu6t kh6u kho6ng s6n
cfing 6nh huong d6n ho4t dQng kinh doanh cria Td Chric Ni6m y6t vd c6c c6ng ty con cira T6 Ctt,i"
Ni6m Y6t.

f6 Cnnc Ni6m VOt mOng b6o d6m rdng c6c ludt, quy dfnh vd quy ch6 di6u chinh ho4t d6ng khai
th6c vd chl5 Uitin kh96ng s6n sO khdng thay ttdi trong tucrng lai, ho{c chclu|t, quy dinh vd quy ch6
nghiOm ng{t hcrn di6u chinh cdc linh vpc d6 sE dugc ban hdnh. N.hfi'g thay d6i d6 c6 the yCu cAu
c6c T6 Chric Ni6m ytit vd c6c cdng ty con cira T6 Chrlc Ni6m V6t pnai sria ttdi co ch6 loat d6ns
ho{c d6n di5n viQc gia tSng chi phi tt6 tuan thri c6c thay d6i d6, vd do v{y inh hudng b6t lqi dO;
c6ng viQc kinh doanh, tinh hinh tdi chinh, kiSt qui ho4t tlQng kinh doanh vd tri6n vgng ctra T6 Chric
Ni6m Ytit.

Hogt ilQng kinh doanh cfia T6 Ch*c NiAm Vi* pnq thuQc vdo khd ndng xin, day tri vd ciip moi
ho{c gia hgn cdc gidy phdp vd chiip thuQn do Co quan Nhd nwf,c ViQt Nam ciip

Ho4t dQng kinh doanh cira T6 Chr?c Ni6m Ytit y6u cAu c6c gi6y ph6p vd ch6p thufln kh6c nhau tir
cdc co quan Nhd Nu6c c6 thAm quy6n cta ViQt Nam c6p, ching hqn nhu gi6y phdp khai th6c.khodng
s6n vd chc chdp thufln vO m6i trucmg kh6c do B0 TAi nguy6n vd Mdi trudng Viet Nam cdp, chAp
thuQn cria BQ C6ng Thuong ViQt Nam v0 tniet tO nhd m6y, cffng nhu cdc gi6y ph6p kh6c cAn thi6t
cho hopt dQng khai thdc vd sin xudt cria T6 Chrlc Ni6m yet. Cac gi6y phdp vd chAp thufln ndy trong
mQt s6 trucrnghqp nh6t dinh sE cdn dugc nQp h6 so xin cAp, sira d6i, .6p -Oi hoaC gia han tny tung
truong hqp. T6 Chric Ni6m Y6t kh6ng th6 b6o <tdm vdi c6c nhd dAu tu tiAm ndng ring ccr quan nhd
nu6c c6 li6n quan sE c6p chc gi6y ph6p m6i, giAy ph6p sira d6i, c6p mdi ho{c gia han <t6i v6i c6c
gi6y ph6p hiQn c6 cfrng nhu s€ c6p cac gi6y ph6p n6i tr6n trong thoi h4n md T6 Chric Ni6m Ydt dU
do6n. ViQc $6ng thd sga d6i, xin c6p m6i ho{c gia h4n b6t k} gi6y phdp ho4c chAp thufln quan
trgng ndo cAn phdi .9 di thgc hiQn ho4t dQng kinh doanh ctra Td Chric Ni6m y6t dAu cO th6 anh
hucrng b6t tqi ddng k6 d6n c6ng viQc kinh doanh, tinh hinh tdi chinh, ki5t qui ho4t dQng kinh doanh
vd tritin vong cta tO Ctrfc Ni6m Ytit.

Gi6y ph6p quan trsng ntr6t pnai c6 d6i v6i ho4t dQng khai th6c mo cria T6 Chric Ni6m v6t ta Ci6y
ph6p khai th6c kho6ng sAn do BQ Tdi nguydn vd M6i trudng ViQt Nam c6p, vd c6c quy€n cria T6
Chric Ni6m Vet AC khai th6c vd ph6t tri6n Dp An Nrii Ph6o phu thuQc vdo khi ndng cira Td Chric
Ni6m Y6t trong vigc d6p img c6c di6u khodn cira gi6y ph6p d6, bao giim viQc tri cho Chinh Phri c6c
khoin phi vd thuiS nhu quy dlnh trong gi6y phdp, cfing nhu viQc ddp img c6c di6u kiQn c6p ph6p
khric li6n quan di5n y6u cdu v6 m6i trudng, y t6, an todn vd lao dQng. N6u T6 Chric Ni6m Y6rkh6ng
c6 khi ndng <16p tmg c6c di6u kiQn c6p ph6p, quy6n khai th6c kho6ng s6n d6i v6i Dp An Nrii Ph6o
c6 th6 9i tfa" che ho4c thay ddi vd ktit quih hqn ch6 ho{c thay tl6inay c6 thO 6nh hucrng U6t tqi
d6ng kO d6n c6ng viQc kinh doanh, tinh hinh tdi chinh, ki5t qu6 ho4t dQng kinh doanh vd tri6n vong
ctra T6 Chric Ni6m Y6t.

Phtip luQt thuif Vipt Nam cd thd thay itdi

fat cac6c luflt vd quy tlinh ve c6c khoAn thut5 chinh cy Vigt Nam (bao g6m thuiS gi6 tri gia ting, thu6
th;r $0n doanh nghiQp, thu6 thu nhAp la nh6n, ttru6 tai nguy6n vd thu6 xu6t khAu; dd thay AOI A61e
te t6 ttr ngdy I th6ng 1 ndm 2009 virv6n dang ti6p tgc ducr. c bO sung vd ldm rd AC eap rmg y6u cAu
thpc ti6n khi c6 c6c vfun d0 ph6t sinh trong qu6 trinh thu vi nQp thu6. Chc thay AOi vC tinh tr4ng
thu6 cria t6 Chric Ni6m Yi5t ho4c luflt thu6 ho{c c6c c6ch di6n giai khar nhau v6 ph6p luft vd chinh
s6ch thul5 6 Viet Nam nhin chung c6 th6 6nh hucrng U6t tqi d6n tinh hinh ho4t dQng vd k6t qui kinh
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doanh cia Td Chrlc Ni6m ytit va ldm tdng nghia vp thu6 md T6 Chfc Ni0m V6t phai chfu.

O6i vOi chc rii ro vd m{t phfup ly, tO Ctlic Ni0m y6t lu6n dim b6o viQc theo d6i, c{p nhat tinh
tr4ng cria cdc gidy ph6p vd quy dinh ph6p lupt c6 li6n quan d6ng thdi c6 phucrng 6n xtr ly kip thdi
de trrlntr rtri ro n6u tr6n.

Khu6n *nd mnn doanh b! ,finh hwhng bdi cdc vdn iti ch{nh tr!, tw phtip, quy itlnh vd bi6n Adi *ni
hQu hofic cric vdn di vd nAn thrt bi ctio bupc tgi cric qudc gia md Td Chthc NiAm Ydt hogt itQng

HiQn t4i, fO Cnrig Ni0m y6t ti6n hdnh ho4t dQng kinh doanh cta minh trong mQt m6i trudng todn
l X ,.t

cdu bao g6m nhi6u khu vgc ph6p lf vd c6c khu6n kh6 ph6p lf phric tqp. C6c quy trinh qudn tri vd
tudn thir cfra T6 Chirc Ni6m YOt (bao gdm viQc xem x6t c6c ki6m so6t nQi bO d6i v6i b6o c6o tdi
chfnh vd cilc ki6m so6t nQi bQ _cU thQ li6n quan di5n canh tranh, b6o vQ dtl liQu vd quyAn riOng tu,
nghla vp bio.mflt th6ng tin, ch6ng h6i lO vd tham nhfing...) m{c di c6 th6 dugc soqn th6o theo ti6u
chuAn todn cAu vd 0 mrlc d0 bao qu6t cao nh6t nhmg ciing kh6ng th6 dam b6o viQc x6c <linh dugc
c6c sai s6t vO tdi chinh ho{c ngdn ch{n dugc c6c hdnh vi vi ph4m ph6p luflt ti6m An. BQ Quy t6c
Ung xri ctra T6 Chrlc Ni6m Y6t, ctng v6i c6c chinh s6ch cta T6 Chric Ni0m Y6t, khdng thd ngdn
ch{n hoan todn c6c trudng hqp hdnh vi gian lfln vd kh6ng trung thpc ciing nhu tl6m b6o tuAn thir
cdc y6u cAu ph6p lf hoac quy <tinh. Di0u ndy c6 th6 d5n d6n tidn ph4t theo quy dinh, m6t lgi nhufln,
kiQn tpng, c6o buQc ho{c di6u tra bdi co quan quin ly, bi rrit gi6y ph6p ho4t ttQng hoac bi thiet hai
vO danh ti6ng.

3. Rrii Ro E4c Thn Li6n Quan E6n Ho4t DQng Cria T6 Chfc Ni6m Y6t

3.1. Rfii ro dic thir li6n quan d6n ngdrnh

Rfii ro bidn ilQng giti khoring sdn todn ciu

Gi6 kho6ng sdn todn cAu mang tinh chu kj'vd c6 th6 bi6n dQng mqnh, do d6 n6u gi6 khoSng s6n spt
gi6m thi s6 anh huong bdt lqi dtin ktit qui hoqt tlQng kinh doanh cria Td Chfc Ni6m Yi5t.

Thi truong vonfram, florit, d6ng vd bismut todn cAu kh6 nhay cim v6i nhtng thay d6i trong c6ng
su6t vd sin lugng khai th6c kho6ng s6n. Do nhu cAu vd vonfram, florit,.d6ng vd bismut dOn tir hAu
h6t cdc img dqng c6ng nghiQp, gi6cinc6c kho6ng sAn ndy thucrng c6 m6i HOn hQ vdi sy tdng trucrng
kinh tC todn cAu. Ngodi ra, thitrucrng Trung Qu6c ld t6c nhdn thric dAy.nhu cAu gi6 vd nguy6n liQu
todn cAu trong th{p ky qua, viQc tdng trucrng kinh ti5 ddi h4n vd nhu cAu cira Trung Qu6c titip tpc
gi6m t6c c6 th6 d6n den viQc chuyiSn hudng ddng ch6y thucrng m4i, d6n d6n gi6m gi5 sin phAm cria
fO Cnric Ni6m ytit vd t6c dQng dtin hiQu qui ho4t dQng kinh doanh chung.

Theo c6c. hgrp d6ng bao ti6u vd hqp d6ng b6n sin phAm ctra Dp An Nrii Ph6o d6i v6i vonfram,
fluorit, ddng vd bismut, gi6 ctra c6c kho6ng s6n ndy nhin chung sE dugc ddm ph6n vd di6u chinh
dinh ky c6 tham chitiu gi6 thi trudng hiQn hdnh. Do vfy, sq sst gidm vd bi6n dQng d6ng kC cua gi6
c6c khodng sin dd cne Ui6n ndy tr€n th6 gi6i, ho4c gi6 c6c thdnh phAm dd qua ctr6 Uitin dAu c6 th6
6nh hucrng vittdcdQng b6t lqi d6n hopt dQng kinh doanh, tinh hinh tdi chfnh vd k6t qui ho4t ttQng
kinh doanh cria T6 Chrlc Ni0m Vtit. Oay ld mQt riri ro mang tfnh he th6ng vi kh6 dg b6o.

Gla tdng chi phi vQn chuydn vd viQc gitin ttogn vQn chuyhn cd thd dnh hw6ng ldt tgi il6n chi phf
sdn xuiit vd khd ndng thrpc hiQn hry il6ng dang cd hiQu hgc cfia Td Chitc Nihm Yiit
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Chi phi vfln chuy6n chitim mQt plrAn dang ke chi phi san xuAt cira T6 Chric Ni6m yi5t va h mQt ytiu
t6 quan trgng cAn xem x6t khi T6 Chrlc Ni6m Ytit thucmg lugng gi6 mua v6i kh6ch hang. Vi6c gia
tdng chi phi vQn chuy6n c6 th6 khi6n gi6 thdnh sin phAm cia T6 Chrlc Ni0m y6t eat hcrn vd Oo?O
ho4t tlQng kinh doanh cira T6 Chrlc Ni6m yet se gi6m tinh c4nh tranh so v6i cdc nhd s6n xu6t kh6c.
Hcm niia, U6t tcy girin do4n ndo x6y ra tr6n hQ th6ng ducrng b0 hoic dudng sat nOi tinh Th6i Nguy$n,
noi m6 Nrii Ph6o tgalqc, vli chc c6ng gAn nh6t la H6i Phdng vd Quang Ninh, noi s6n phAm duqc
chuy6n di cho kh6ch huqg, chhngh4n nhu vi cdc v6n dA thdi ti6t, tranh ch6p lao dQng,.b6o tri ducrng
bQ valhopc ducrng s6t, d6u c6 thO t4m thoi han ch6 khA ndng vfln chuy6n sAn phAm d6n kh6ch hdng
dring hqn cira Td Chrlc Ni6m Ytit.

Ngo.n ra, c6c ho4t <lQng cira T6 Chric Ni0m. Ytit cfing chlu t6c fQng cria !U dich chuy6n cua cic
ngudin lgc logistics tr6n todn th6 gi6i dA khi6n mgi th6ch.thric t16i v6i chu6i cung.img trd n6n l6n
hon. C6c cing biiSn lcrn tr0n th6 gi6i tai c6c thdi ili6m nh6t dinh dAu c6 th6.blin tfc ho{c x6o trQn.
Cdc ctngbidn chfnh cung c6p cho ViQt Nam (Trung Qu6c vd Singapore) nim trong s6 c6c c6ng un
ri nh6t vd c6 nhilng thdi di6m tinh hinh ndy da enh hucrng x6u diSn c6c tuy6n cung img tr6n todnth6
gi6i ctra tO Ctrric Ni0m y6t. eO ph{n Cung img ctra tO Ctrfc Ni6m YOt da phai d5i m{t v6i tinh
hinh kh6 kh[n ndy vd d5 thgc hiQn mQt sO chitin luqc d6i v6i hdng t6n kho vd giao nhfn hdng h6a.

n6t ry ytiu td ndo kO tr6n d6u c6 th6 Anh hucrng b6t lqi d6ng kO d6n c6ng viQc kinh doanh, tinh hinh
tdi chinh, k6t qud ho4t dQng kinh doanh vd triiSn vgng cria tO Ctrtc Ni6m Vtit. Oay ld nhting rtri ro
kh6ch quan nim ngodi khi ndng dg do6n cira T6 Chric Ni6m Ytit, tuy nhi6n T6 Chrlc Ni6m YOt
lu6n n6 lUc t6i da dO tinh to6n vd tii5t kiQm mQt crlch hgp lf chi phi vfln chuy6n Ae tOi uu h6a ki5t
qud kinh doanh.

3.2. Rfri ro d{c thir li0n quan tt6n cdng ty

fd Cn*c NiAm ydt cd mQt qud trinh hogt ilQng cbn gidri hgn

fO Cnric Ni0m Y6t duqc thinh Qp ndm 2010 khi Tdp Dodn Masan tiiSp quan Dp An Nrii Ph6o. Qu6
trinh ho4t dQng cria T6 Chric Ni6m ytit va Dg An Nrii Ph6o cdn tucrng tlOi ngin dO c6 th€ d6nh gi6
dugc kh6 ndng cira fO Cntc Ni6m y6t va D1r An Nrii Ph6o trong tucrng lai. M4c dt dQi ngfi quan
ly vd ngudi lao dQng thuQc tO Ctrric Ni6m y6t cO kinh nghiQm vd chuy€n m6n trong linh vpc ho4t
dQng khai thtlc mo vd tdi nguy0n, chring t6i vdn kh6ng th6 bao d6m chic ch6n sg ting tru&ng thdnh
c6ng vd ho4t dQng trong tucrng lai ctra minh. f6 Cnric Ni6m Yet kh6ng dim b6o chic chfn c6 th6
t4o ra doanh thu l6n hon chi phi trong tuong lai dO c6 lgi nhu{n ttr ho4t dQng khai th6c kho6ng sin,
vd do d6 c6 th6 enh huong U6t tqi tl6n tinh hinh tdi chinh vd k6t qu6 ho4t ilQng kinh doanh cria Td
Chric Ni6m YOt.

Rfii ro tb khA ndng miit hogc gi,rtm dting kd don hdng til ctic khtich hdng l6n

SAn lugng florit vd bismut cria Dp anNfi Ph6o ducr. c b6n cho Traxys Europe S.A. vd Vital Materials
Co., Ltd theo c6c hgrp d6ng bao ti6u gitia C6ng Ty v6i c6c kh6ch hang ndy. pOi vOi vonfram, phAn
lon c5c san phAm s€ dugc cung c6p cho Nh6m C6ng ty H.C. Starck, ngodi ra cdn c6 c6c tt6i tac ti6u
thg t4i B6c M!, Nhflt B6n vd EU.

N6u T6 Chrlc Ni6m y6t m6t di b6t k! kh6ch hdng ndo trong s5 cdc khrich hang niy mi khdng c6
c6c kh6ch hang kh6c thay thti ho{c n6u UAt tcy kh6ch hdng ndo trong s6 c6c kh6ch hang ndy kh6ng
th6 thuc hiQn dAy dt c6c cam ktit bao ti6u ctra hg v6i T6 Chric Ni0m Ytit, thi tinh hinh tdi chfnh, ktii
qu6 ho4t dQng kinh doanh vd tri6n vgng cria fO Cnric Ni6m ytit cO the bi anh hucrng U6t tqi vd d6ng
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te. Tuy nhiOn tldy ld c6c nhd san xu6t 16n tr6n thi5 gi6i dd ho4t dQng ldu ddi vd 96 ty tfn trong
ngdnh, vd chc s6n phAm kho6ng sin khai th6c tir DU 4n Nrii Ph6o ld nhirng sin phAm c6 tinh hCru

dgng cao n6n T6 Chric Ni6m y6t cO co sd tin tu&ng ve tinh b6n vring trong bao ti6u ctng nhu ti6u
thg c6c sdn phAm ctra Td Chric Ni6m Ytit.

Chi phi hogt ilQng tqi Dtt An Nfii Phdo tdng tiling kd cd thd dnh hw6ng tfu t,N Adng
ndng sinh tdivd ilgifch kinh tii dqttfnh nhQn dwgc tir hoqt itQng khaithtic md cfia T6
YAt

kd aan kh,rt
Chthc Nidm

Chi phi ho4t dQng cira TO Chrtc Ni0m ytit cO th6 thay d6i phy thuQc vdo mQt s6 y6u t6, chdng hpn
nhu nhtrng diAu chinh trong k6 ho4ch&hai th6c mo cira Dp An Nrii Ph6o dga trOn nhifng thdng tin
tlia k! thuflt thu <fyoc" k:hi m6 ph6t tri6n vd th6ng tin vd gi6 cinhdng h6a dAu vdo nhu nhi6n liQu,
dipn, ho6 ch6t, ch6tn6, vd s6t tnep. Chi phi hang h6a c6 th€ chiu sp bitin dQng gi|thdtthudng, bao
gdm c6 viQc tdng gi6 ddn dtin ho4t tlQng kinh doanh it sinh ldi hcrn, vd phq thuQc vdo nhtng thay
ddi cna ph6p luflt, quy ch6 vd guy ilinh inh hucrng d6n gi6 ch, quhtrinh r"" dung vd vfln chuydn hang
h6a. Chi phi vdn cfing c6 th6 tdng do nhtng y6u tO nim ngodi tAm ki6m so6t cta tO Ctlic Ni6m
Y6t, bao gdm gi6 nguy6n liQu, nhi6n liQu, sit th6p, cdc hdng ho6 kh6c vd chi phi nhdn c6ng. Ni5u
chi phi ho4t dQng cira Dp An Nrii Ph6o tdng l6n d6ng k6 c6 thd gdy nnh hudng b6t tqi ttdng kd di5n

lqi nhuan vd lgi ich kinh tO tri hopt d6ng kho6ng sin cria tO Ctlic Ni6m VCt. Oe gi6m thi6u riri ro
ndy, T6 Chrlc Ni0m ytit lu6n n6 llrc tOi da dO theo ddi c6c bi0n dQng c6 th6 6nh hucrng c16n chi phi
ho4t ttQng ctra Dg An Nrii Ph6o d6 chir dQng c6 biQn ph6p ki6m so6t.

f6 Cn*c Nihm Yi* dlta vdo ctic nhd thilu thft ba trong vipc cung cdp dlch v1t khai thdc md

HiQn t4i, T6 Chirc Ni6m Y6t dang thu6 c6c nhd thAu dC thUc hiQn ho4t dQng khai th6c m6 vd c6c
ho4t dQng hd trg khai th6c mo nhu b6o tri vd sria chta trang thi6t bi vd b6o tri dulng bQ. Do d6,
ho4t dQng ctia Dg An Nrii Ph6o c6 thC bi 6nh hucrng boi viQc thgc hiQn dich vp ci,r- c6c nhd thAu thri
ba ndy. M{c du tO Ctrric Ni6m V6t giam sdt c6ng viQc cria c6c nhd thAu ndy eC Uao d6m c6ng viQc
dugc thlrc hiQn phn hqp v6i k6 ho4ch khai th6c m6, ng6n s6ch vd cdc chi ddn k! thuflt cira tO Ctrric
Ni6m y6t, td Chric Ni6m Vi5t tctrOng ttr6 nem sohtchctiOu chu6n ch6t lugng, an todn vd m6i trulng
eOi vOi cdng viQc do c6c nhd thdu thrl ba thUc hiQn v6i mrlc d0 cAn trgng nhu eOi vOi c6ng viQc do
nh6n vi6n ctra chinh tO Ctrric Ni0m y6t thuc hiQn. Ni5u U6t tcy nhd thAu thrl ba ndo khdng t16p tmg
c6c ti6u chuAn ch6t lugng, an todn vd m6i trudng cira T6 Chrlc Ni0m Y6t, vigc tt6 c6 the enh hu&ng
dtin viQc fO Cnric Ni6m Y6t tuen thir c6c quy ilinh c6li6n quan vd ciing c6 thO d6n d6n trdch nhiQm
eOi vOi c6c b6n thri ba, tir d6 c6 th6 6nh hu&ng U6t tqi drlng kC diSn c6ng viec kinh doanh, danh
ti6ng, tinh hinh tdi chinh vd k6t qui ho4t dQng.kinh doanh cia T6 Chric Ni6m y6t. fO Chric Ni0m
Y6t ludn n6 lyc t6i da str dgng nhting nhd thAu thri ba c6 uy tin, c6 kinh nghiQm tlC tlem b6o vfn
hdnh dU rln tlung k! thuflt, an todn vd hiQu qu6.

Rfii ro hdng hdc mdy mdc, thi6t b! ch{nh vd mdi ite dga an ninh mqng

Ho4t dQng ctra Dp An Nrii Ph6o vd c6c nhd m6y tr6n todn cAu cira T6 Chirc Ni0m Ytit php thuQc
vdo c6c b0 phQn trgng ytiu cria nhd m6y ch6 bi6n, thii5t bi vd m6y m6c hiQn it4i v6i dac tti6m k!
thuflt-c6ng nghQ phrlc tqp, dad4ng vd c6 giftri l6n. ViQc bio tri nhttng mdy m6c ve thi0t b! c6 li6n
qugn hiQn du-o. c thgc hiQn boi c6c nh6n vi6n ctra tO Ctrric Ni6m Yi5t ho{c, nt5u cdn thii5t, bcri cdc nhd
thdu thri ba du6i sg gi6m s6t cira Td Chric Ni6m YOt.

tO Ctltc Ni6m y6t str dung chiisn luoc sd htfu vd vfln hdnh tdi san c6 tu6i thg cao vd chi phi th6p,
dugc cring cO UOi khd ndng tro n6n tich hqp hodn todn vd tp dQng h6a cao, tr) tdi nguyOn d6n kh6ch
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hang sfi dpng cu6i vi thi trucmg. Do vfly, quy trinh ho4t <lQng vd kinh doanh cria Td Chrlc Ni6m
VOt php thuQc nhiOu vdo c6c c6ng nghQ truy6q th6ng vd m6i nOi AC c6i thiQn dQ an todn, h4 gi6
thanh vd mo l$6a gi6tri. Khi t6 Cntc Ni6m V6t tiep tpc hiQn thpc h6a thdnh cdng chitSn lu-o. c tdng
trqcrng ctra minh, thi danh sdch todn cAu n6i bdt hon yd sU hiQn diQn trpc tuy(in ngdy cdng tdng c6
th6 sE trd thanh mpc ti6u h6p d6n hcrn cho c6c cuQc t6n c6ng an ninh mang. e6t ky thiQt h4i drlng
kd ndo kO tr6n i10u c6 Anh hucrng b6t tqi dring k6 d6n c6ng viec kinh doanh, tinh hinh tdi chinh, kei
qui ho4t dQng kinh doanh vd tri6n vgng ctra tO Ctnic Ni6m y6t. fO Chric Ni6m Ytit lu6n n6 lyc
tbi Aa trong viQc v{n hanh, b6o dudng ua ne- ftam6y m6c thi6t bi theo dring quy dinh ctra nhd sin
xu6t, cfing nhu ndng.cao ginh thAn phdng ch6ng tQi pham m?ng A6 Arary b6o cho chc m6y m6c.thi6t
bi dugc ho4t dQng t6t nh6t, vd ngdn chpn b6t ki sU kiQn m4ng ndo ddn diSn vi pham dring kO m6i
trudng c6ng nghQ quan trgng trong kinh doanh hoac titit lQ th6ng tin nh4y c6m v6i thitrudng.

Cdc sd tiQqtric lneng cfia Dryzin Nrti Phti.o chi.td sii ttgu tnirc t{nh tric.tugng tdi nguy1n khoting
sdn thryc td vd drya fiAn nhiiu gi,n ilinh mdu chdt khtic nhau md c6 thd thay ddi trong twong lai

Trff lugng kho6ng san tiAm ndng d5 dugc chimg minh trOn co sd nhiing phan tloan dpa tr6n ki6n
thric, kinh nghiQm vd thpc ti6n trong ngh6 vd UAt tcy thay t16i ndo d6i v6i trti lugng kho6ng sin ti6m
n6ng dd dugc chimg minh u6c tinh dAu c6 th6 6nh hucrng U6t tqi diSn c6c k6 ho4ch ph6t tri6n vd ho4t
dQng khai th6c m6 cria Td Chfrc Ni6m Yi5t, tr) d6 enh hucmg d6n gi6 tr! kho6n dAu tu cira Td Chric
Ni6m yet. trn luqng khorlng s6n cria DU An Nrii Ph6o du-o. c n6u trong Bin C6o Bpch ndy chi ld s6
liQu u6c tinh vA quy m6 cdc viakho.*g sa1 n6ry trong khu vyc khai th6c ctra DU An Nrii Ph5o.
Tinh ch6t cira thdn qu{ng, sp ph6n b6 vd phAm cdp quflng cflng nhu tfnh ch6t cira qu{ng trong qu6
trinh khai th6c vd ctr6 Uien kho6ng s6n ld nhimg ytiu t6 kh6ng bao gio c6 th6 dg do6n dAy dri, vd
c6c sl5 fipu u6c tinh vO trfi lugng kh6ng thO duqc lfp md kh6ng c6 bitin dQng, vi cAn thiOt ph6i dUa
vdo nhiAu gia dinh kh6c nhau ching h4n nhu chc gihdinh li6n quan d6n diAu kiQn dia chAt, lch str
sdn xu6t cuacdc m6 t4i ving l6n cQn khu vuc khai th6c m6 cria T6 Chric Ni6m Ytit, anh hu&ng cria
c6c y6u cAu luflt tlinh vd chi phi ho4t <tQng. Nhfng gia dinh ndy c6 thO cAn thay d6i, ching h4n, dr,ra

trOn kinh nghiQm sdn xu6t thgc t6, khi c6 th6ng tin m6i ldm thay AOi nfrmrg gia dinh ccr bdn ho{c
thay d9i trong c6ch phdn lopi trti lugng thAnh lo4i "dd chimg minh" ho{c."tid:m ndng". BOn c4nh
d6, chdt lugng vd tl{c tinh ctra kh96ng sin thpc t6 khai th6c dugc ttr DU An Nrii Ph6o c6 th6 thay
AOi Aang k6 so vdi u6c tfnh cria T6 Chrlc Ni6m Ytit hoac c6 thO kh6ng d4t yOu cAu cria kh6ch hdng.

Do nhfrng sO fe,, u6c tinh vC tttOi lugng, phdm c6p vd hdm lugng kim lo4i tdng th6 cta m6t via
kho6ng sdn kh6ng ph6i lfc ndo cfing dugc tinh to6n chfnh x6c, trfl lugng khoring sin ti6m n6ng dd
du-o. c chimg minh c6 th6 cAn dugc tli6u chinh vd b6t kj diAu chinh ndo nhu vfly dAu c6 th6 anh
hucrng d6n ke ho4ch phdt triiSn vd khai th6c m6 vd b6t kj suy gi6m d6ng k0 ndo eOi vOi khOi luqng
vd phAm c6p cria trit lugng thuQc DU An Nrii Ph6o c6 th6 gdy tuhhu&ng b6t lqi dring kC dtin cdng
viQc kinh doanh, tinh hinh tdi chinh, k6t quA ho4t dQng kinh doanh vd tri6n vgng kinh doanh T6
Chrlc Ni0m Yi5t. tuy nhi6n mo Nrii Ph6o c6 qu6 trinh ho4t tlQng thbm dd vd khai th6c kho6ng s6n
l6u ddi. "86o c6o c6c k6t qu6 thdm dd chi titit m6 vonfram-da kim Nrii Ph6o" dugc ph6 duyQt boi
HQi D6ng Ddnh Gi6 Trtr Lugng Kho6ng Sin Qu6c Gia x6c nhfln t6ng trt lugng qu{ng ctra mo Nrii
Ph6o c6 th6 itugc coi ld d6ng tin cfly.

Rfii ro vi mfit illa chdt Ani vA OqrAn Nfii Phrio

Nhd m6y Nrii Ph6o di vdo ho4t dQng vd thlrc hiQn san xu6t thucvng mAi eOi vOi san phAm dAu ti6n
vdo ngdy I thang 3 ndm 2014. BAt 6n dia k! thuft c6 th0 kh6 dg do6n vd thucmg bi anh hucmg bcri
nhtng rti ro vd nguy hi6m ngodi tAm nem so6t cira TO Chrlc Ni6m Y6t, ching h4n nhu thoi titit
kh6c nghiQt vd mua l6n, c6 th6 dan d6n lti lgt, s4t birn, 16 d6t va v6ch m6ng khdng 6n dinh. V6i
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mQ! hflu qui tiOm ndng ndy dOu c6 the anh hucrng U6t tqi d6ng kO dtin cdng viQc kinh doanh, tinh
hinh tai chinh, ki5t qud ho4t dQng kinh doanh vd tri6n vgng cria f6 CnUc Ni6m YOl Tuy nhi6n,
ngodi viQc mua b6o hi6-m dAy dir, ban di6u hdnh DU An Nrii Ph6o sd ludn tt6m bio vfln hanh dp dn
theo dring cdc quy chuAn k! thuQt d6 gi6m thi6u tdi tta 6nh hucrng b6t lqi (ntiu c6).

3.3. Rti ro d{c thir liOn quan tl6n linh vqc ho4t tlQng

Rfii ro tir viQc gia tdng chi phi vd nguiin lyc iI| b,rto vQ mili trwdng tir hogt itQng khai thdc md vd
cdc ttdp wng cdc ti1u chudn qudc d vi bi6n adi kh{ hQu

Ho4t dQng cria Dg An Nrii Ph6o vd Nh6m Cdng Ty H.C. Starck, cp thti h nhe m6y chti bitln, ph6t
sinh ra nhfrng chdtthaith6ng thudng vd nguy h4i md c6 th6 6nh hucrng U6t tqi it6n m6i trucmg n6u
c6c lo4i cnathaid6 khdng dugc ki6m so6t vd qudn ly mQt c6ch pht hqp. Ho4t dQng th6m dd, khai
th6c vd chti Uitin kho6ng sin cira Du An Nrii Ph6o vd ho4t dQng ch6 bi6n cira Nh6m C6ng Ty H.C.
Starck dAu phdi tudn thri ph6p luat vd quy <tinh vC m6i trudng, y t6 va an todn cria ViQt Nam vd c6c
nu6c noi Nh6m Cdng Ty H.C. Starck d4t nha m6y. Nhffng quy djnh ndy di6u chinh nhiAu phucrng
diQn kh6c nhau cria ho4t dQng khai th6c m6 cira tO Ctrric Ni6m Yi5t, ching h4n nhu viQc xi th6i vdo
khdng khi vd ngudn nu6c, viQc thu gom, quin ly, luu trff, xrl ly ch6tth6i rin th6ng thucrng vd ch6t
thgi nguy h4i, vQ sinh cdng trudng, ch6t lugng nu6c ngAm, chitqo vd phgc trOi mOi trucrng sau khi
k€t thric khai th6c. Chi phi cho viQc tu6n thir ph6p luflt vd quy dinh ndy dugc dg ki6n ld sE 6nh
huong dtin chiphi ho4t dQng vd v! th6 c4nh tranh cria T6 ChrlcNi6m Ytit. Ngodiru,bdtkj, vi ph4m
ndo d6i v6i, b6t kj,tr6ch nhiQm ndo theo, hoac b6tk! thay d6i ndo cira phap luat vO mdi trudrrg, y
ttl vd an todn c6 th6 ldm ph6t sinh c6c chi phi vd ctr6 tai d6ng k6. Gi6y ph6p vd c6c ch6p thuan phdi
c6 li6n quan d6n ho4t ttQng khai thSc kho6ng sdn cfing c6 th6 bi dinh chi ho{c thu h6i trong trudng
hqp kh6ng d6p u1ng cdc ti6u chuAn md ph6p luft yOu cAu. Td Chric Ni0m V6t ttrOng bno d-dm ring
t6 Ctuic Ni6m YOt sC c6 khd ning tudn thri hoan todn c6c y6u cAu v6 m6i trudng trong hiQn tai hoai
tq*g lai. B6n c4nh d6, cric quy dinh trong tucrng lai c6 !h6 qat ra nhiAu y6u cAu nghiOm ng4t hcrn
vd viQc tudn thtr vd phpc trOi mOi trudng, tir c16 c6 th6 d6n d6n chiphf tu6n thtr cao hcn vd c6 th6
anh hucmg Udt tqi d6n cdng viQc kinh doanh, tinh hinh tdi chinh, ktit qui ho4t dQng kinh doanh vd
triiSn vgng ctia Td Chric Ni6m Ytit. Tuy nhi6n, t16y ld nhfrng chi phi U6i UuOc va fO Cnric Ni6m Ytit
sE lu6n tudn thri quy dinh cira ph6p lu{t ViQt Nam v0 viQc sin xu6t kinh doanh di d6i vdi ph6t tri6n
b6n virng vd b6o vQ m6i trulng.

Do tinh ch6t cria c6c hoqt dQng kinh doanh chinh cira T6 Chrlc Ni6m y6t ta nhirng ho4t dQng ducr. c
diAu chinh chflt chO boi c6c luat liOn quan d6n chc thc dQng disn cQng ddng, sric khoe, m6i iruong
vd an todn. C6c y6u cAu ngdy cang t[ng li6n quan d6n c6c ph6 duyQi uA quy tlinh, cQng d6ng, sric
kh6e, mdi trucrng vd an todn c6 th6 d6n d6n sg chQm tr6 ho4c gian <1o4n ttrlng kC vd c6 thiS 6nh hucrng
ti6u cuc tl6n.tinh kinh tiS ctra sg ph6t tri6n m6i, viQc mo rQng c6c tdi s6n vd ho4t dQng hiQn c6 cfing
nhu hiQu su6t cta chctiti s6n ho4t dQng cria fO Cnric Ni0m i6l fni c6c tiOu chuen quy tlinh va kj,
vgng li6n tpc ph6t tri6n,.Td Chrlc Ni6m yet cO th6 ph6i chiu chi phf tudn thir vd quy<tinh tdng l6n
e6 dap img c6c tiOu chuAn b6o c6o vd vfln hdnh m6i, cfing nhu c6c chi phi d6ng cira vd khdi phgc
dia tli6m khai khoring kh6_ng lucrng trudc du-o. c. Vigc thi6u sg chac ch6n v6 quy dinh, rg khdngnh6t
qurln vO chinh sSch todn cAu vd nhimg th6ch thrtc li6n quan d6n viQc quan b? aanh muc doanh ngftiep
da d4ng tr6n nhiAu c6c khudn kh6 quy dinh c6 kh6 ndng enh hucrng x6u dtin tii san va cnu6i cung
img cira t6 Chac Ni0m Ytit.

Rfii ro trong qud trinh hogt ilQng do ctic tr6 nggi ngodi dqt ki6n nhr cric th,rtm hga tE nhiAn vd
hogt ilQng khhng mong muiin cd thd tric itQng xdu il6n tdi sdn, chtbc ndng hofic con ngudi I
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Ho4t dQng. khai th6c kho6ng sin c6 th6 php thuQc vdo c6c sr,r kiQn vd didu kiQn vqn hdnh md c6c su
kiQn vd diAu kiQn v{n hdnh nhu thi6n tai,tun4n vd hong h6c d6 c6 th6 ph6 v6'k6 ho4ch khai th6c,
s6n xu6t, b6c d0 vd v{n chuyiSn vonfram, florit, ddng vd bismut cria Dg An Nrii Ph6o trong mQt thcri
gian ddi. C6ng Ty hiQn so httu cdctiti sin s6n xu6t o mQt s6 qudc gia tr6n todn cAu nhu: Erlc, Trung
Qu6c, Canada. Do vfly, qu6 trinh ho4t dQng cria T6 Chric Ni6m ytit cO th6 gap phhi chc tai nan vdn
nanh, chdng.han nhu h6u ho4n, rd ri khi dtt, sy c6 ducrng b0 vd phucrng iiO", rU c5 c6ng va vin

,lA,
chuy6n, sp c6 m6y bay, sp c6 thdnh h6l0 thi0n hoflc hdm chrla, kho chria chdt thdi, mdt ngudn diOn,
6 nhi6m m6i trudng, l6i ttri6t bi quan trgng co hgc vd cdc cuQc t6n c6ng b6o mflt mAng ho{c th6ng
thuoqe vdo co so h4 tdng cta T6 Chrlc Ni6m ytit. fai sin kho6ng s6n cira fO Cnric Ni6rn VCt cUng
c6 th6 chfu nhfrng thim hga thi6n nhi6n b6t ngd nhu dQng det,bdo lfl. Ngodi ra, Td Chric NiCm YOi
vqn 

"hdnh 
c6c vdn phdng vd ho4t dQng tr6n todn cAu. Ni5u xdy ra thiOn tai nghiOm trqng (d4i dich),

b6t 6n ddn sp, khirng bO ho{c sU kiQn tQi phem d b6t kj' hopc tdt ch cdc dia di6m ndy c6 th6 c6 t6c
dQng dtin c6c dich vq dugc cung c6p cho nhdn sp ctra tO Cnnc Ni6m y6t tai d6 vd cQng <l6ng dia
phucrng li6n quan, ho{c ni5u mQt cuQc khung hoAng ho4t dQng xhy ra,viQc kh6ng cung c6p phAn h6i
li6n l4c <tAy <tri cho c6c b6n li6n quan b6n ngodi c6 th6 d6n d6n thiQt hai vO uy tin cira todn T6 Chric
Ni0m ytit. tac dQng cira nhimg sg kiQn ndy c6 th6 d6n dtin gi6n do4n sin xu6t, t6ng chi phi vd m6t
co sd vflt ch6t.

p6i vOi ntrfrne riri ro nOu tr6n, fO Cnric Ni6m Y6t lu6n cam ktit dim b6o vfln hdnh dp 6n dring quy
trinh, dim bho a4todn lao dQng, ki6m so6t vfln hdnh, ch6p hdnh nghiOm chinh c6c quy dinh phap
luflt dO h4n ch6 tOi da nhting sy kiQn U6t tqi n6i tr6n.

Rfii ro thu xdp chi phi khiic phtrc t6n thdt

f6 Cnric Ni6m Yi5t duy tri b6o tri6m i16i vdi t6t cA nhirng rui ro bao gdm tdn th6t ho4c thiQt h4i vpt
cn6t AOi v6i m6, c6ng trinh, nhd m6y, m6y m6c vd co scr h4 tAng h6 trg oia cdc co sd san xu6t-kinh
doanh. Ngodi ru,T6 Chric Ni6m Ytit cfing lu6n duy tri b6o hi6m tr6ch $iQ- cho b6n thri ba cira
c6c nhd thAu d6i v6i nhirng t6n thucrng ho{c thiQt hai. T6 Chrlc Ni6m Y6t kh6ng the bao ddm ring
pham vi b6o hi6m ndy s0 dir dO chi tr6 $n ch c6c t6n th6t vd tr6ch nhiQm c6 thO phdt sinh. MQt s6
tr6ch nhiQm vd riri ro vO m{t kinh doanh, ho4t dQng vd tdi s6n cira T6 Chrlc Ni6m y6t cO th6 kh6ng
dugc b6o hi6m chi tr6 ho{c chi trd kh6ng dAy dri vi nhidu nguy0n nhdn nhu thiQt hai do l5i thii5t ki5,

vAt fieu ho{c tay nghA, khitim khuy6t cia hdng h6a, sg giim dAn gi6tri, gi6n do4n ngudn nudc, hQ

th6ng khi <16t, diQn ho4c nhi6n li6u, hong h6c hQ th6ng xir lf ch6t thhi ru vd vdo co sd, hiQn tuqng
b6c ch6y tu ph6t, x6i mdn, sgp hin b<v bi6n ho4c bo s6ng, chuy6n dich ngang n6n d6t vA 16 d6t, dichQ'

chuy€n cira tr6i fat, b.at c6c, nguy co d6nh bom, nguy co dich bQnh, lira ddo, t6ng tiOn S*g khdng
lo4i tru nhirng t6n th6t hO qu6, chii5n tranh, xdm lugc., hdnh dQng ho{c k6 thi ngo4i qu6c, tinh tr4ng
chi6n tranh ho{c c6c hdnh dQng hi.su chi6n, nQi chi6n, b4o lo4n, b4o dQng, leo thang qu6n sy, ndi /,
dfly, n6i lo4n, c6ch m?ng, sric m4nh qudn sg ho{c chi6m do4t quy6n lpc, hdnh tlQng khung bO, hriy r<

ho4i tdi sin theo lQnh cira U6t ty co quan nhd nudc ndo, vfi khi hat nhdn vd brlc x4 ion ho6 ho{c ;
nhi6m ph6ng x4 tu b6t k! nhiOn liQu hat nh6n ho4c tir bAt kj ch6t thii hpt nhdn ndo. Nhirng trucrng t
hqp ph6t sinh khdng ducr. c b6o hii5m,.ho[c ngodi pham vi dugc b6o hitlm, c6 th6 6nh huong d6ng k6 €

vd bAt lqi dcn tinh hinh tdi chrnh, ktit qua ho4t dQng kinh d;;nh;;i6r;;"g ,t" 16 chac Nicm \
Yot.

4. Rii Ro Li6n Quan D6n C{c Trii Phi6u

Nhftng thay itdi itdng kC vi tm suifu crta Trtii Phi6u
b
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BAN CAO BACH

Tr6i Phii5u c6 l6i suAt th6 nOl. mi su6t tha n6i c6 thO thay eOi eang k6 php thuQc vdo rnric ldi su6t
tham chi6u vdo ngdy x6c dinh l6i su6t c6 li6n quan. B6t kj'thay OOi Aang ki5 ndo vA tai su6t cO th6
6nh hucrng b6t tqi d6n ddng luu chuytin ti6n tQ vd di6u kign tdi chinh cria T6 Chrlc Ni6m Ytit cfing
nhu nhd ddu tu Tr6i Phi6u.

Tiin tdi Trdi Phi6u cd thd b! khiiu trh thud ndu phdp tuQt ViQt Nam cd quy itlnh

A

C6c nhd dAu tu can Uiet rdng ti6n ldiTrhiPhi6u vd lqi nhuan thu dugc tir viQc ghuy6n nhugng Tr6i
Phi6u c6 th6 la d6i tugng chiu thut5 theo quy dinh cria ph6p luflt ViQt Nam. fO CnAc Ni6m iet va
Dai DiQn Chn Sd Hfiu Tr6i Phii5u s6, theo quy dinh cira ph6p luflt kh6u trr) thu6 (n6u c6) d6i v6i c6c
khoin thanh toan li6n quan d6n Tr6i Phi6u.

Quyin ddi vA Trdi Phi6u cfia Chrt 56 Hiru Trrii Phiifu cd thd b! hqn chd

Theo quy dinh t4i C6c Di0u KiQn Tr6i Phi6u, khi xiy
Phitiu phii thpc hiQn quy6n cira minh eOi vOi Tr6i Phitiu
chri kh6ng dugc tg minh chtr dQng thpc hiQn quyOn.

ra mQt sg kiQn vi ph4m, Cht S& Hiru Tr6i
thdng qua E4i DiQn Chir Sd Hitu Trdi Phi6u

ViQc Dai DiQn Chir Sd Httu Tr6i Phi6u thlrc hiQn c6c quy6n ndy cfing php thuQc vdo c6c diAu kiQn
kh6c, nhu Dai DiQn Cht Sd Hfiu Tr6i Phi0u chi dugc tuy6n bd xAy ra sg kiQn vi ph4m vd y6u cAu
f6 Cntc Ni6m Yi5t mua l4i Tr6i Phi6u n6u c6 nghi quy6t ch6p thufln cincdc Cht Sd Hiru Trtii Phii5u
ho{c chi dugc ti6n hdnh c6c thri tsc t5 tsng d6i vOi T6 Chrlc Ni0m Y6t sau khi T6 Chric Ni6m Ytit
khdng <tdm b6o thpc hiQn <IAy dir nghia vU mua l4i ctra minh.

Day lp 4itg quy dfnh ch{t chE,.c6 thC anh hq*g <ltin quydn tU quy6t ctra chtr. so hiru Tr6i Phi6u.
Vi the t6 Ctutc Ni6m Y6t khuyiSn nghi nhd dAu tu ndn tham kh6o y kii5n tu v6n dAy dtr tru6c khi
dAu tu vdo Trdi Phi6u.

5. Rrii Ro Li0n Quan D6n BiQn Phdp Bio Dim Vi Tii Sin Bio Dim

Tiin thu dn.oc th viQc xft fi, tdi sdn bdo ttiim khi xdy ra sy kiQn vi phgm cd thd khilng drt dd thanh
todn cdc nghia vqr crta fa Cn*c NiAm V& Afi vdri Ctic Trtii Phi6u

Khd ndng cira D4i DiQn Cht S0 Hiru Tr6i Phi6u, nhdn danh c6c Chtr Sd Hiru TrSi Phi0u, thu gifl tdi
sin b6o dam khi xdy ra sg kiQn vi ph4m ho{c ciic sq kiQn khilc, phg thuQc vdo tinh trAng ildng kf
giao dich b6o dtm vd thir tq uu ti6n trong mQt si5 trudng hqp nh6t dinh theo quy tlinh cira ph6p lu4t
ViQt Nam tuy timg trudng hqp. M?c dt c6c thri tgc s0 dugc titin hdnh eC Oam b6o tinh hiQu luc vd
khd nbng thi hanh c6c biQn ph6p b6o d6m, kh6ng c6 gi b6o dim chfc ch6n dng Eai DiQn Chtr So
Hfru Tr6i Phii5u ho4c Chir Sd Hiru Tr6i Phi6u sO thpc hiQn duqc c6c quyOn e6i vOi tdi sin b6o dim.

Trong trudng hgrp xir ly tdi s6n b6o ddm, gi|tri cira tdi sdn b6o dim dugc cAm cOltne ch6p s€ php
thuQc vdo c6c di6u kiQn thitrulng vdchc y6u td kh6c. Hcm nha, gi6tr! tdi san b6o <16m c6 th6 biOn
dQng gi6m trong tuong lai. Vi th6, TO Chrlc Ni6m Yi5t kh6ng thti cam tci5t vOi Chir Sd Hffu Tr6i
Phi6u ring khoin ti6n thu dugc tir U6t t<y viQc b6n c6c tdi sin b6o dim sau khi x6y ra sg ki6n vi
pham theo C6c Di0u KiQn Tr6i PhiiSu sO dir dO d6p img, ho{c sE kh6ng it h<yn mQt cdch ttrlng kO so
v6i, c5c kho6n ti6n d6n hqn vd ph6i thanh to6n ctra Trdi Phi6u ndy. Ni5u khoin tiAn thu dugc tir b6t
kj' viQc b6n cic tdi sin b6o d6m khdng dtr dC thanh tohntdt ctt chc nghia vg theo Trrii Phi6u ndy thi
m6i Ctrri Sd Httu Tr6i Phi6u sE chi nhfln dugc khoin thanh to6n theo tf lQ tucrng img gifia t6ng mQnh
gi|trhiphitiu minh dang nim gifl v6i t6ng eiAtrikhoan ng theo Tr6i PhitSu ndy.
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"A
Khd khdn cd thA gqp phdi khi x,h t! tdi sdn bdo itfim

ViQc xtr l;f tdi sin 196o cl6m php thuQc vdo quy dinh cira ph6p luflt ViQtNam tai thdi di6m xir lf. NCu
vdo b6t kj,. thdi diOm ndo trong tucrng lau, phSp luflt Viet Nam h4n chti viQc chuyiSn nhlrqng ho4c rlp
d(t c6c di6u kiQn chuy6n nhuqng C6i vOi tdi san b6o dim thi Cht Sd Hiru Tr6i Phi6u sC gdp kh-6

khln khi xir lf tdi sin ndy. D6ng thdi, Chri Sd Htiu Tr6i Phitiu c6 th6 phdi chiu c6c chi phi c6 li6n
quan khi xu ly tdi s6n b6o dim.

Ngodi ra, tty thuQc vdo ph6p lu{t qudn ly ngo4i h6i ctra ViQt Nam, tiOn thu dugclir viQc xri lf tdi
sin b6o dim tru6c khi tlugc chuyiSn cho Chir Sd Htiu Tr6i Phi6u 6 nu6c ngodi OC ttrantr to6n cho
c6c nghia vg cira fO Chric Ni6m Ytit theo Tr6i Phi6u phii tudn thtr c6c quy <linh vA quin l1i ngo4i
trOi tai Vi0tNam.

Theo quy ttinh tai c6c hqp ddng b6o dim, tdi sdn b6o dim du-o. c tlinh gi6 dinh ky (tty theo tlng tdi
san b6o d4-),n6u gi6 tri gi6m *u6ng dudi cam tet vC tj lQ bao dim, b6n bAo dAm c6 li€n quan
valho{c tO Ctrtc Ni6m yi5t se phni bO sung ngay tdi sin bio ddm hign tai ho4c tdi san kh6c (theo
ch6p thufln cira Chir Sd Httu Tr6i Phitiu). Hcrn nfia, cdc biQn phdp b6o ddm dugc t4o lQ.p theo c6c
hqp d6ng bAo dAm cflng sd dugc ddng k1i v6i co quan d6ng ky giao dich b6o dim c6 thAm quy6n
phn hqp v6i c6c Vdn B6n Quy Pham Ph6p LuQt dugc 6p dUng t10 hodn thiQn lqi ich b6o dim ctra

c6c nhd ddu tu ddi v6i Tr6i Phi0u.

BAN CAO BACH

6. Rrii Ro Khfc

Ngodi c6c rtri ro trinh bdy d tr6n, ho4t dQng cira fO Cnric Ni6m Y6t cdn chiu anh hu&ng cira c6c riri
ro b6t khi kh6ng nhu dQng d6t, thi6n tai,h6aho4n, bdi cdng, dAo chinh, chi6n tranh...ld nhirng sy
kiQn it g{p trong thyc ti5, ngodi tAm ki0m so6t, khA ndng phdng ngira vd dp ki0n cria T6 Chric Ni6m
ytit. Uac dn TO Chric Ni6m yi5t va c6c cdng ty con cta Td Chric Ni6m yet ea mua bio hiOm riri
ro tdi sin cho Dq An Nrii Ph6o vd c6c c6ng trinh, giao dich quan trgng, c6c rtri ro ndy, n6u xiy ra,
sE gdy thiCt hAi cho tdi sAn, con nguoi cffng nhu chc ho4t dQng sdn xu6t kinh,doanh cira tO Ctuic
Ni6m y6t va c6c c6ng ty con cria T6 Chrlc Ni6m yi5t va qua d6 6nh huong tttin ktit qud ho4t dQng

kinh doanh ctra T6 Chric Ni6m yet ve c6c cdng ty con cira T6 Chric Ni0m YOt.

Mi.rh chimg cho sp 6nh hucrng cira nhirng rui ro ndy dtin ho4t dQng kinh doanh cira T6 Chric Ni6m
y6t aO chinh ld sp bung ph6t itai dich Covid-l9 da vd dang di6n ra tr6n todn th6 gi6i vi bao g6m cd

ViQt Nam tir cu6i ndm20l9 cho d6n nay. Trong giai do4n ndy, hAu htlt c6c ngdnh, linh vpc kinh t6
dAu chiu t6c dQng ti6u cgc. Tuy nhi6n, hiQn tai dich bQnh dd tlugc kiOm so6t ch{t ch6 tpi ViQt Nam
vd nhi6u noi tr6n th6 gi6i, vi vfly ho4t dQng kinh doanh ctra T6 Chrtc Ni6m Ydt <la dugc c6i thiQn
tich cgc vd tro l4i ho4t dQng binh thucrng.

DANH iqgc c.l.c NEAN To ful. Ro N0u rRTN rn0Nc PHAI LA BANG LIEr
HAY GIAI THICH DAY DU VE TAT CA CAC RUI RO LIEN QUAN DEN VIEC DAU
VAO TNAT PHIfU.
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BAN CAO BACH

il. NHITNG NGrIor culu rnAcn NHrEM cniNn BOr vor NeI DUNc nAN cAo
BACH

1. tO Ctr*c Ni0m Y6t

cONc ry rNHH KHAr rnAc cnf, nrEN rnoANc sAN Nur pnAo

6ng: Nguy6n Thi6u Nam Chrlc vs: Cht Tich H6i OOng Thdnh Vi6n
Ong: Craig Richard Bradshaw Chirc vp: T6ng Gi6m D6c
Bd: Nguy6n Thi Thanh Mai Chfc vp: f6 toan Truong

Chring t6i dam b6o rdng c6c th6ng tin vd s6 tigu trong Bin c6o bpch ndy ld phu hqp v6i thpc tti md
chring t6i tlugc bitit, ho{c dd di6u tra, thu thflp mQt c6ch hgp lf.

2. t6 Ctrrlc Tu Vfn

cdNc ry c0 rHAN cHrrNG KHoAN KV THUoNG ("TCBS")

"A

Bd: Nguydn Thi Thu Hidn Chric vp: T6ng Gi6m d6c (vdn b6n try quyAn ciraNgudi dai diQn
theo ph6p luflt iry quy6n cho bdNguy6n Thi Thu Hi6n thlrc hiQn
mQt sd c6ng viQc li6n quan dtin ho4t dQng ctra TCBS s6
010120I8/UQ-CT ngdy 1410812018 cta Chtr tich HQi d6ng

Qudn tri)

Ban c6o b4ch ndy ld mQt phAn ctra h6 so ddng kf ni6m y€t do TCBS tham gia lflp tr6n ccr so hqp
d6ng tu v6n chio bfuntrdiphi6u ra c6ng chring, b6o lSnh ph6t hdnh vd tu v6n ni6m y6t v6i C6ng Ty
TNHH Khai Th6c Ctri5 gi0n Khoang SAn Nrii Ph6o. Chring t6i dam bio ring viQc phdn tich, d6nh
gi|virlga chgn ng6n tir tr6n Bdn c6o b4ch ndy ttd du<r. c thgc hiQn mQt c6ch hqp lf vd cdn trgng dpa
tr6n co.so c6c th6ng tin vd s6 tigu do Cdng Ty TNHH Khai Th6c Ch6 eien Khodng S6n Nrii Ph6o
cung cap.

[Phdn cdn lgi crta ftang duqc chrt !, dA tr6ngJ
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BAN CAO BACH as
ilr. cAc xHAr NrEM

Cfc c6ng tv trong T6p Eodrn Masan vir nh6m cdnq ty Masan Resources

"Masan Group" hofic C6ng Ty Cd PhAn TQp Dodn Masan
"TQp Dodn Masan" hoQc
,,MSN''

"Masan Horizon"

NMHTU

"Nhdm COng Ty H.C.
Starck'hortc "HCS"

uNhdm cbng ty Masan
High-Tech Materials'

,,NHTCM"

,,MRTN''

"MTC" hodc "Masan
Tungsten"

,,APT''

,,BTO''

,,CRU"

C6ng Ty TNHH TAm Nhin Masan

Cdng fV CQ PhAn Masan High-Tech Materials

H.C. Starck Holding (Germany) GmbH vd c6c c6ng ty
con/c6ng ty liOn t<6t t<nac cria H.C. Starck Holding (Germany)
GmbH

Cdng Ty C6 Phdn Masan High-Tech Materials vd c6c c6ng
ty co1 cira C6ng Ty CO Phdn Masan High-Tech Materials,
bao g6m MRTN, TNTI, tO Cnnc Ni6m Y6t, MTC vd c6c
cdng ty con/cdng ty li6n ktit kh6c cria MTC li6n quan dtin ndn
tdng kinh doanh vonfram ctraNh6m C6ng Ty H.C. Starck

,,TNTT"

"Td chftc Ni€mYdt" hofic
"Td Chfic Niam Ydt" hodc
"COng Ty"

Thuf,t neE chuvOn m6n vd hoat ddne cfia T6 Chf.c Ni0m Y6t

,,AMEC"

Cdng ty TNHH Tinh luyQn Vonfram Nfi Ph6o - H.C. Starck

Cdng Ty TNHH MQt Thdnh Vi6n Tdi Nguy6n Masan Th6i
Nguydn

C6ng Ty TNHH Vonfram Masan

C6ng Ty TNHH MOt Thanh Vi0n Thuong Mai Vd DAu Tu
Th6i Nguy6n

C6ng Ty TNHH Khai Th6c Chti gi6n Kho6ng S6n Nrii Ph6o

Hi€p HQi C6c C6ng Ty Khai Th6c Kho6ng Sin ("AMEC") -
Association of Mining and Exploration Companies

Ammonium paratungstate, ld mu5i ttit tintr mdu trfng amoni
vd vonfram

Oxit vonfram tinh ch6 thO miu xanh (Blue tungsten oxide)

C6ng ty tu v6n CRU, Anh Qu6c
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BAN CAO BACH "A
"DqrAn Nfii Phtio"

,,MA JORC"

",SG,S"

,,ST''

,,YTO''

Dinh nshia chuns

"Chfnh Phrt"

"Bdn Cdo Bgch"

,,BTNMT''

,, BCT''

,,BCTC''

,,BKS''

,,CPI''

,,DTT''

"Didu Lp"

DU an mang tOn "Dg 6n khai th6c, ch6 bi6n kho6ng san Nrii
Ph6o" duqc c6g ph6p theo Gi6y Chtmg Nhfln DAu Tu s6
17121000026 cdp lAn dAu ngity 2I th6ng7 ndm.20I.0 b6i Uy
Ban Nhdn Dan Tinh Th6i Nguy6n vd c6c sira ddi b6 sung t4i
trlng thoi diOm

M5 B6o C5o K6t Qu6 Thdm Dd, Tdi Nguy6n Kho6ng SAn Vd
Trff Luqng Quing ctra Uc (Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves)
do Uy Ban Li6n Tich Trtr Lugng Quang ctra ViQn Khai
Kho6ng Vd LuyQn Kim Uc, ViQn C6c Nhd Nghi6n Crlu Dia
Ch6t va HQi Ddng Kho6ng Sdn Uc (Joint Ore Reserves
Committee of the Australasian Institute of Mining and
Metallurg,t, Australian Institute of Geoscientists and Mineral
Council of Australia)banhAnh, [An phAm n1m2012]

C6ng Ty TNHH SGS ViQt Nam

Sodium Tungstate - s6n phAm trung gian gitia tinh qu{ng
vonfram vd vonfram giStri gia tdng cao

Oxit vonfram tinh ch6 th6 mdu vdng (Yellow tungsten oxide)

Chinh Phri Nudc CQng Hda Xd HQi Cht Nghia ViQt Nam

Ban C6o B4ch ndy vd cfing ld b6n cung c6p th6ng tin ctra T6
Chrlc Ni6m y6t vA tinh hinh tdi chinh, ho4t dQng kinh doanh
nhim cung c6p thdng tin cho c6c nhd dAu tu <t6nh gi6 vd dua
racirc quyiSt dinh dAu tu Trdi Phitiu

B0 Tdi Nguy0n VA MOi Trudng ViQt Nam

BQ Cdng Thucmg ViQt Nam

86o c5o tdi chinh

Ban kitim sodt

Chi s6 gi6 tiOu dung

Doanh thu thuAn

Di6u lQ hgp nh6t cta T6 Chric Ni6m Yi5t ngdy 24 thdng 05
ndm202I nhu dugc sira d6i, b6 sung tAi tirng thoi di6m

T6ng san phem qu6c nQi - Gross Domestic Products

HQi d6ng quan tri
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nAN cAo B4.cH -A
,,HDTV''

,,LNST''

,,MTV''

SGDCK'

"76 chftc Bdo Ldnh Phdt TCBS
Hdnh"

"Td chfic Tuvdn"

,,TNHH''

,,UBND''

,,UBCKNN''

Tidn t0. tlmr vi vi khfc

"km"

"lb"

tt 2tt,fr

"mtu"

no/5t,

,,USD''

'tv7vD"

HQi d6ng thanh viOn

Lqi nhufln sau thu6

Mdt thdnh viOn

Sd Giao Dich Chung Kho6n

TCBS

Tr6ch nhiQm hiru han

Uy BanNhdn Ddn

Uy Ban Chung Kho6nNhdNudc

Ki-16-m6t

Pound (don vi do khOi lugng, 1 lb bAng khoing 0,45 ki-16-
gram)

M6t kh6i

Metric Ton Unit, 1 mtu tuong ducrng v6i 10 ki-16-gram.

PhAn trdm

D6-la M!

D6ng ViQt Nam

C6c tir ngff, kh6i niQm kh6c dugc sir dpng trong BAn C6o B4ch ndy nhtmg kh6ng duo. c gi6i
thich/dinh nghia trong mpc ndy s€ c6 nghia nhu dugc gi6i thich/dinh nghla trong c6c mpc kh6c cira
B6n C6o B4ch ndy hoflc trong c6c diOu kiQn vd cti0u khoan Tr6i Phi6u dinh kdm tai PhU lgc I cria Hqp
D6ng Eai DiQn Cht Sd Hitu Tr6i PhitSu ("Cdc Eidu KiQn Trfi Phi6u").
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BAN CAO BACH "A
IV riNH niNH vA DAc umvr cu.q. rO cnUc uANc r.f nmvr ynr

1 T6m t6t qud trinh hinh thinh vi phft tri6n:

1.1. Git6ri thiQu chung vd td chri'c ni6m y6t

. TOn T6 Chrlc : C6ng Ty TNHH Khai Thdc ChO eii5n Khoang S6n Nfi Ph6o
Ni0m Ytit ftan-:day du)

. 
Tan cdng ty viist : NUI PHAO MINING COMPANY LTD
tdt bdng ti6ng
nu6c ngodi

. 
T6r c6ng ty vi6t : NUIPHAO MINING
tat

a ci6y Chung
Nhfln Edng Ky
Doanh NghiQp

Logo

V6n di6u le da :

ddng kf

V6n di6u lq thgc
gop

Ngudi tlai diqn
theo ph6p luflt

SO +OOOSO4513 do Sd K6 Ho4ch Vd DAu Tu Tinh Th6i Nguy6n c6p lAn
dAu ngdy 5 th6ng 7 ndm 2010, ddng kf thay d6i Dn thri 14 ngdy
0310612022.

/\
a

a

NulPhto Mlnlng

Trg so chinh : X6m Sudi C6t, XA Hd Thugng, HuyQn Eai Tir, Tinh Th6i Nguydn, Vi6t
Nam

DiQn tho4i 024 37t8 2490

Fax 024 3718 2491

Website https ://masanhi ghtechmaterial s.com/vi/subsidiar),/nui -phao-mining-
company/
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t0.7 92.9 I 5. 1 5 5.000 \rND

10.7 92.915. 1 55.000 VND

Ong NguySn Thi0u Nam - Chfr Tich HQi D6ng Thdnh Vi6n

Khai th6c quflng kim lo4i quy hi6m (khai th6c, cne Ui6n vonfram,
fluorit, d6ng, bismut vd vdng);
Ho4t tlQng ki6n trric vd tu vdn k! thu4t c6 li6n quan (ho4t dQng thdm
dd tlia chAt vd tdi nguyOn nudc (thdm do kho6ng sdn);
Hopt dQng dich vp h6 trq khai th6c m6 vd qu{ng kh6c;
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BAN CAO BACH A

O Sdn phdm chfnh

- Ban bu6n kim lo4i vd quflng kim lopi (kh6ng bao g6m kinh doanh
mua, b6n vdng mi6ng);

' Sdn xu6t kim lo4i mdu vd kim 1o4i qulf; vd
- Xufu nhflp khAu c6c m{thang C6ng Ty kinh doanh ldOi vOi c6c ngdnh

ngtr0 t<inh doanh c6 di6u kiQn, doanh nghiQp chi dugc phep kinh
doanh khi d6p rmg dt di6u kiQn theo quy dinh cria ph6p lu{t). 

-

vonfram, fluorit, d6ng, bismut

Th6ng 212004

Th6ng 212005 B0 Tdi nguyOn vd MOi trudng ViQt Nam phO duyQt b6o c6o <l6nh gi6 t6c dQng
m6i trudrng cria dy 6n.

1.2. Quf trinh hinh thinh, ph6t triOn

t6 Ctrtc Ni6m Yi5t dugc thanh lap ngdy 5 thdngT ndm2010 du6i hinh thric cdng ty trdchnhiQm
hifu h4n hai thanh vi6n tro l6n v6i v6n <1i6u lQ ban dAu ld 837.900.000.000 \rND. T4i ngdy ph6t
hdnh Bin C6o B4ch ndy, T6 Chrlc Ni6m ytit co v6n di6u le la 10.792.915J55.000 \AID, voi hai
thanh viOn g6p vdn ld MRTN chii5m 80% v5n didu lQ vd TNTI chii5m 20%o v6ndi6u lO. tO Chric
Ni6m Y6t trpc ti6p vfln hdnh Du An Nrii Ph6o ttO khai th6c vd chiS bi6n kho6ng sdn tai Xd Hd
Thuqng, HuyQn D4i Ttr, Tinh ThAi Nguy6n. C6c sg kiQn quan trgng trong qu6 trinh ho4t clQng cira
tO Cnnc Ni6m ytit va Du An Nrii Ph6o dugc trinh bdy du6i ddy:

C6ng Ty Li0n Doanh Khai Th6c Ch6 Bi6n Kho6ng San Nfi Ph6o
(Nuiphaovica), mQt c6ng ty thdnh lflp bOi cdc nhd dAu tu tru6c dey cira T6 Chrlc
Ni6m Y6t, dusc thAnh lflp theo gi6y phdp dAu tu s6 ZZlttOp do B0 Ki5 Ho4ch
Vd DAu Tu c6p dC thpc hiQn dp 6n.

Thring 312008

Thang 412010

Th6ng 712010

Th6ng 912010

B0 Tei nguy6n vd M6i trudng ViQt Nam ph6 duyQt b6o c6o ddnh gi6 t6c dQng
. ,tm6i trudng b6 sung cira dg 6n.

Tflp Doan Masan ky cilc th6a thufln chinh thrlc vcvi c6c qu! dAu tu do Dragon
Capital sd hiru vd qudn lf d6 mua l4i quydn ki6m so6t trong Nuiphaovica.

f6 Cnric Ni6m Ytit duqc thdnh lap nhim muc dich so hiru vd vfln hdnh Dp An
Nfi Ph6o.

T6 Chfc Ni6m Ytit tluo. c UBND Tinh Th6i Nguy6n cbp giey chimg nh$n dAu
tu s6 lltZl000026 ngity 2l th6ng 7 ndm2010 dC thgc hiQn DU An Nrii Ph6o,
theo d6 fO Cnric Ni6m y6t sc tii ttrta toan b0 quyAq vd nghia vp cira
Nuiphaovica nhu dugc quy <linh trong gi6y ph6p ddu tu s6 2377lGP ngdy 03
thang 02ndm2004.

tO Ctrfc Ni0m Yt5t dugc BO Tei nguy6n vd M6i truong ViQt Nam c6p gi6y ph6p
khai th6c khodng san s6 1710/GP-BTNMT ngity 2l thrlng 9 ndm 2010.

T{p Doan Masan hodn thdnh giao dlch mua l4i quy6n ki6m so6t trong Td Chric
Ni6m Y6t.

D6nh Gi6 Trtr L
c6p trff luqng vd
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sAN cAo BAcH "A
Th6ng 212012 T ChrlcNi6m Y nh6n duoc thufln chinh thric ctra BQ Cdng Thucrng ViQt

Nam aoi voi thitit kc co b6n mo cira Dp AnNrii PhSo

Th6ng 712013 16 Cnric Ni6m ydt va H.C. Starck, nhd s6n xu6t kim lopi c6ng nghQ cao hdng
dAu th6 gi6i, ddklt k0t c6c hgp tl6ng li6n doanh C6 tnann l0p mOt li6n doanh san
xu6t h6a chAt vonfram gi|trigia tdng tai ViQt Nam.

Li0n doanh gitia Td Chrlc Ni6m y6t va H.C. Starck nh4n ttugc gi6y chimg nhfln
dAu tu 

"no 
nia mdy clualiOn doanh do UBND tinh T#i Nguydn c6p.

DU An Niri Ph6o bit dAu s6n xu6t thucrng m4i vonfram vd it6ng.

Du An Nrii Ph6o Uat eAu san xu6t thucrng m4i fluorit.

DU An Nfi Ph6o bat dAu sAn xu6t thuong m4i bismut.
DU An Nrii PhSo dat kf lpc vO san luqng khai th6c AOi vOi tdt ch 4 ddng sdn
phAm.

Nhd mdy ctrS UiCn sdu ctra Nrii Ph6o - H.C. Starck (nay ld MTC) nghiQm thu
vfln hdnh vd di vdo ho4t ttQng s6n xu6t.

Nrii Ph6o - H.C. Starck dugc trao Chrmg nhfln Dg an IIng dpng C6ng nghQ cao

cira BQ Khoa Hgc Vd C6ng NghQ ViQt Nam.

DU An Nrii Ph6o Uat AAu san xu6t Bismut Xi mdng thuong m4i tu ngdy I thhngT.

Tri0n khai cdc s6ng ki6n vd dAu tu d6i m6i quy trinh vd c6ng nghQ, ti6t kiQm
chi phi, thay ddi quy trinh nghiQp vg, vir xdy dpg c6c mdi li6n kOt vd hqp t6c
m6i. MTC (trudc d6y ld li6n doanh Nrii Ph6o - H.C. Starck) dd dat sin lugng
vd doanh thu vugt bac ddi v6i sAn phAm h6a ch6t vonfram gi6 tri gia tdng.

ViQc ndng c6p chu trinh tuydn trgng lgc vonfram girip tdng tf lQ thu hdi vonfram
l€:n 67% vd v6n cdn kh6 n6ng c6i thiQn thdng qua cdc biQn ph6p t6i uu ho6.

Th6ng ll20l4

Th6ng 312014

Th6ng 612014

Th6ng 912014

20ts

20r6

2017

Th6ng 8/2018

2019

Giri cira tilt citcdc sAn phAm cria Td Chric Ni6m y6t e6u tdng d6ng k€ cing v6i
nAng cao hiQu su6t s6n xu6t d5 girip Nh6m cdng ty Masan High-Tech Materials
dpt dugc ktit qu6 kj'lpc tr6n t6t ci c6cm{ttir s6n xu6t, doanh thu di5n lqi nhufn
rdng.

tO Ctnic Ni6m yet Aa mua l4i 49%ph6nv6n g6p cria H.C. Starck GmbH trong
C6ng ty TNHH Tinh LuyQn Vonfram Nfi Ph6o - H.C. Starck. C6ng ty TNHH
Tinh luyQn Vonfram Nfi Ph6o - H.C. Starck sau d6 tluqc d6i tOn thanh C6ng
Ty TNHH Vonfram Masan vd chfnh thfc trd thdnh c6ng ty con do fO Cnrfc
Ni0m Yi5t so hiru 100% theo ghi nhQn tai Gi6y chrmg nhfln d6ng ky doanh
nghiQp d6ng ky thay d6i lAn thrl 6 ngdy I I thdng 9 ndm 2018.

TO Chrlc Ni6m Ytit tang v6n di6u le tt 4.789.010.000.000 \rND l6n
8.048.7 09.226.1 69 \rND.
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nAN cAo B4cH A

2020

2021

Th6ng 712022

2023

T Chrlc Ni6m Y th6ng qua c6ng ty con ld C6ng Ty TNHH Vonfram Masan
da ki hqp ddng mua 14i n6n ting kinh doanh vonfram cria H.C. Starck GmbH

- nhA sin xudt bQt kim lo4i vonfram vd vonfram c6c-bua c6ng nghQ cao hdng
rt .tA
oau me gr(Il.

tO Cnnc Ni0m YOt th6ng qua c6ng ty con ld C6ng Ty TNHH Vonfram Masan
dd c6ng b6 hoan tfit giao dich mua l4i nAn ting kinh doanh vonfram cta H.C.
Starck GmbH.

Tinh tr6n co sd hqp nh6t @ao gdm cd n6n tang kinh doanh H.C. Starck GmbH),
sdn lugng vonfram cira T6 Chric Ni6m ytit va c6c c6ng ty con trong ndm202l
tFng97% so v6i ndm2020.

Gi5 cira tdt chc6c sin phAm cira T6 Chfc Ni6m y6t dAu tdng, ctng v6i c6c lgi
th6 cQng hucmg sau khi mua l4i nAn tdng kinh doanh cfia H.C. Starck GmbH dd
girip ktit qu6 kinh doanh hqp nh6t cira T6 Chric Ni6m y6t nam 2021 tlthon

tA
d6ng kd so v6i ndm2020.

H.C. Starck Tungsten Powders, c6ng ty con ctra MHT ttd titin hdnh k)? k6t th6a
thufln ddu tu 45 triQu b6ng Anh (tucmg ducrng 52 triQu Euro) vdo Nyobolt
Limited ("Nyobolt"), mQt c6ng ty chuy6n cung c6p gihi phap pin Li-ion s4c
nhanh img dqng vflt liQu Vonfram c6ng nghQ cao ctra HCS cho l6p phir cgc
anode.

Thucrng vU hqp t6c dugc thUc hiQn vdi k! vgng s€ thric dAy tAm nhin cira Nh6m
C6ng Ty H.C. Starck tro thdnh nhd cung img vft liQu c6ng nghiQp c6ng nghQ

cao, mang lqi gi|tri giatSng cho kh6ch hdng, th6ng qua viQc ph6t tri6n c6c img
dpng Vonfram mdi c6 ;f nghia quan trgng cho c6c phdt ki6n cira tucrng lai.

C6ng ty Uit aau ti6n hnnh c6c thir tqc xin c6p ph6p khai th6c cho giai doqn 2

cua Dp 6nNrii Ph6o cho phAn trfi lugng hAm ld 28.028.000 tdntqim6 Nrii Ph6o
theo quy dinh trong Gi6y ph6p Khai th6c sO tZtOlCp-BTNMT, vd xin quy
ho4ch thim dd cho khu vpc Nrii Chitlm v6i diQn tich 11,79 km2.

1.3. Quf trinh tlng v6n ttidu lQ

fe ttr ngdy thdnh lflp ddn nay, T6 Chrlc Ni6m Y6t da thlrc hiQn 6 lAn tdng v6n diAu lQ tir
837.900.000.000 VND l6n 10.792.911155.000 VND cs thiS nhu:

. V6n g6p ttr thiri di6m thinh l$p theo Gi6y chung nhOn tldng kf doanh nghiQp sd

4600864513 do So K6 Ho4ch Vd DAu Tu Tinh Th6i Nguy6n c6p tan AAu ngdy 5 thdng 7
ndm 2010 la 837.900.000.000 \rND.

o Ting v6n didu lQ tAn 1 tfr 837.900.000.000 VND 18n2.227.892.822.000 VND

\
\
I

rl
rc

t

I

VOn itiAu lQ tru6c khi tang v6n
V6n di6u lQ sau khi ting v6n
56 vdn tdng th6m

837.900.000.000 vND
2.227.892.822.000 VND
I .3 89 .992.822.000'\rND
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nAN cAo BA.cH -A
Co quan chAp thufln vi6c tdng v6n

Mpc dich tdng vt5n

Phucrng thirc tdng v6n

35 luqng thdnh viOn g6p vi5n sau
khi tdng v6n
Ngdy hodn thanh viQc tdng v6n
Co sd phdply cira dgt tdng v6n

V6n di6u lQ tru6c khi tang vdn
V6n diOu lQ sau khi tdng v6n
56 v6n tdng th6m
Co quan chdp thufln viQc tdng vdn

Mgc ttich tdng v6n
Phucrng thric tdng vdn

56 luqng thdnh vi6n g6p v6n sau
khi tdng vdn
Ngdy hoan thdnh viQc tdng viSn

Co so phAp lf cira tlgt tdng viSn

HETV T6 Chrlc Ni6m YOt vd Sd KC Hoach Vd
DAu Tu Tinh ThAi Nguy0n
Oe Aap img nhu cAu vO v6n kinh doanh
Chuy6n d6i til v6n vay cl0racdc thenh vi€n thdnh

t a.x
von oleu le
02

V6n di€u lQ tru6c ktri tang v6n
V6n di6u lQ sau khi tAng v6n
SO vdn tdng th6m
Co quan ch6p thufn vi6c tdng v6n

Ngdy 23 thary 11 ndm 2010

th6c Chti bi6n Kho6ng s6n Nrii Ph6o s6
02AIQ-10 ngdy 9 thang 11 ndm 2010

4600864513 thay A6i mn thri I ngdy 23 ti6ng
11 ndm2010

2.227 .892.822.000'\rND
4.100.000.000.000 vND
1.872.107.178.000 vND
HDTV C6ng Ty TNHH Khai th6c Ctrti Ultin
Khoang s6n Nrii Ph6o vd Sd K6 Ho4ch Vd DAu
Tu Tinh Th6i Nguy6n.

: DO d6p rmg nhu c6u v0 vdn kinh doanh
: Chuy6n e6i ttrv5nvay cinchcthanhvi6nthdnh

v6n <Ii6u lQ vd tdng v6n g6p bing ti6n ci;r- chc
thdnh viOn
02

Ngdy I th5ng 3 ndm 2011

th6c Ch6 bitin Kho6ng s6n Nrii Ph6o s6
03/QD-HDTV- I 1 ngity 24121201 I

4600864513 thay O6i tAn thu2ngity I thang
3 ndm 201 I

4.100.000.000.000 vND
4.7 29 .0t 0.000. 000 \rND
629.010.000.000 '\rND
HDTV Cdng Ty TNHH Khai th6c Che Uitin
Kho6ng s6n Nrii Ph6o vd Sd KC Ho4ch Vd DAu
Tu Tinh Th6i Nguy6n
oC eap uqs nhucAu vA rrtin kinh doanh
Chuy6n d6i tt v6n vay oiachc thanh vi6n thdnh

i a.xvon oleu le
02

a

a

Ting v6n tlidu lQ Bn 2 tir2.227.892.822.000 VND l6n 4.100.000.000.000 VND

Ting v5n didu tQ Bn 3 til 4.100.000.000.000 VND riln 4.729.010.000.000 VND i=

\
N

,/
*t'l

Mpc dich tdng v5n
Phucrng thrlc tdng v6n

56 luqng thanh vi6n g6p v5n sau
A

Knl tang von

\
)
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/
t
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nAN cAo BACH A
- Ngdy hodn thanh viQc ting
- Co so ph6p l;f cira dqt tdng

15 th6ng 7 ndm20l3

th6c Chti bi6n Kho6ng s6n Nrii Ph6o sd 06-
2013/QE-HETV ngdy 5 thdngT ndm20l3

4600864513 thay tl6i l6n tht 6 ngdy 15

thdngT ndm20l3

Tu Tinh Th6i Nguy0n
: D6 d6p ung nhu cAu vA vdn kinh doanh
: Chuy6n O6i ttr v6n vay clirachcthAnh vi6n thdnh

v6n diAu l0

von

Ting vdn tlidu tQ Bn 4 til 4.729.010.000.000 Vr[D l6n 4.789.010.000.000 VND

- V6n tli6u lQ tru6c khi tdng vi5n : 4.729.010.000.000 VND
- V6n di0u lQ sau khi tdng v6n : 4.789.010.000.000'\rND
- SO v5n t6ng th0m : 60.000.000.000 \,rND
- Co quan ch6p thufln viQc tdng v6n : HDTV C6ng Ty TNHH l(hai th6c Cne Uii5n

Khoring san Nrii Ph6o vd Sd Ke Ho4ch Vd E6u

- Muc ttfch tdng vdn
- Phuong thric ting vdn

- 55 luqng thenh vi6n g6p vdn sau
khi tdng v6n

- Ngdy hodn thdnh viQc tdng v6n
- Co so phdp lli cira dgt tdng vdn

02

a Ting v6n didu lQ Bn 5 tir 4.789.010.000.000 VND l6n 8.048.709.226.169 VND

22thhng 8 ndm 2013

th6c Ch6 bii5n Khorlng s6n Nfi Ph6o sO OZ-

20134{Q-HDTV ngdy 6 thang 8 ndm 2013

4600864513 thay d6i l6n thrl7 ngdy 22th6ng
8 ndm 2013

4.789.0 1 0.000.000 \rND
8.048.709.226.169 VND
3 .259.699.226.t 69 \rND
HDTV Cdng Ty TNHH Khai th6c Cni5 Uien
Kho6ng sin Nrii Ph6o vd Sd KC Ho4ch Vd EAu
Tu Tinh Th6i Nguy0n
OC eap,rmg nhu cAu vd v6n kinh doanh
Tdng v6n g6p ctra c6c thdnh vi6n hign hilu cira
C6ng Ty
02

Ngdy 5 th6ng7 ndm20l9

th6c Chti bit5n Kho6ng s6n Nrii Ph6o s6

09/20194{Q-HDTV ngity 24 th6ng 6 ndm
2019

4600864513 thay e6i tAn thri I 1 ngdy 5 th6ng
7 ndm20l9

VOn di6u lQ trudc khi tang v6n
V6n di6u lQ sau khi tang vdn
56 v6n tdng th6m
Co quan chdp thuqn vigc tdng v6n

- Muc dich tang vdn
- Phucrng thrlc tdng v6n

- 56 luqng thanh vi6n g6p v6n sau
khi tdng v6n

- Ngdy hodn thdnh viQc tdng v6n
- Co so ph6p l1f cira dgt tang v6n
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BAN CAO BACH "A
a Ting v6n didu IQ 6n 6 tt 8.048.709.226.169 VND riln10.792.915.155.000 VND

Vdn di6u lQ tru6c khi tdng vdn
V6n di6u lQ sau khi t6ng vdn
56 vdn tdng th6m
Ccr quan ch6p thufln viQc tdng v6n

8.048.7 09 .226.1 69 \rND
t0.7 92.9 I 5. 1 5 5.000 \rND
2.7 44.205.928.83 1 \rND
HDTV C6ng Ty TNHH Khai th6c CtrC Uien
Kho6ng san Nrii Ph6o vd SO Kis Hopch Vd EAu
Tu Tinh Th6i Nguy6n
Oe eap,mg nhu cAu ve v6n kinh doanh
Tdng vdn g6p cria c6c thdnh vi6n hiQn hffu cira
Cdng Ty
02

Ngdy 10 thring 12ndm2020

th6c ChO bitin Kho6ng sin Nrii Ph6o s6
15/20204IQ-HDTV ngiry 7 thhng 12 ndm
2020

4600864513 thay AOi tAn thft 12 ngdy 10

th6ng l2ndm2020

- Muc dfch tdng v6n
- Phucrng thric tdng vi5n

- SO lugng thanh vi0n g6p v(5n sau
khi tdng v6n

- Ngdy hodn thdnh viQc tdng v6n
- Co so ph6p ly cria dgt tdng vdn

[NQi dung Co ciiu t6 chr]c c6ng ty bAt dau fir trang sau.
Phdn cdn lqi cila trang ndy duqc chti !, de tr*ngJ
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-AnAn cAo B4.cH

2. co cdu 16 cn*c t6 cn*c Niom Y6t

Tinh d6n ngdy lflp Bin C6o B4ch ndy, co c6u td chrlc ctra T6 Chirc Ni6m y6t va c6c c6ng ty thuQc

Masan Group vdNh6m c6ng ty Masan High-Tech Materials duo. c trinh bdy trong so d6 du6i <ldy:

99,990/o

86,390/o

l00Yo

100%

30%

99,99%

t00%

l00o/o

1000io

1000/0 100%

t00%

100% 00o/o

15%

100%

Nguin; C6ng ty

3. Co CAu BQ M6y Quin Ly Cria 16 Cnru Ni6m Y6t:

T6 chric vd ho4t dQng cira T6 Chrlc Ni6m Y6t can crl vdo chc vdnbdn ph6p lf chinh sau ddy:

20% 600/o

I
a

\

Cdng ty CP Tflp Eodn
Masan

Cdng ty TNHH TAm
Nhin Masan ('MH)

C6ng ty C6 phan vtasan
High-Tech Materials

C6ng ty TNHH MTV
Tdi Nguydn Masan Th6i

Nguy0n

Cdng ty TNHH MTV
Thuong mai vd E6u tu

Th6i Nguy€n

Jiangwu H.C. Starck
Tungsten Products

Co.Ltd.

80%

Cdng ty TNHH Khai
ThAc Chd Bi6n Khoang

SAn Nfri Ph6o H.C. Starck Jiangwu
Tungsten Specialities
(Ganzhou) Co., Ltd

C6ng ty TNHH
Vonfram Masan

H.C. Starck Canada lnc-Chemilytics GmbH &
Co. KG

H.C. Starck Holding
(Germany) GmbH

(Germany)
H.C. Starck Tungsten

GK

Chemische Fabriken
Oker und Branschweig

AG

H.C. Starck Nonferrous
Metals Trading

(Shanghai) Co. Ltd.
H.C. Starck GmbH

H.C. Starck Tungsten
GmbH

ChemiLytics
Beteiligungs GmbH

H.C. Starck Tungsten
LLC

H.C. Starck
Infrastructure GmbH &

Co. KG

Nyobolt Ltd Chemitas GmbH
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nAN cAo B4cH

Luflt Doanh NghiQp s6 SgtZOZOlQHl4 dugc Qu6c HQi nudc CQng Hda Xa HOi Chtr Nghia
ViQt Nam th6ng qua ngdy 17 thdng 06 ndm 2020;

Ei6u L0; vd

C6c Vdn BAn Quy Ph4m Ph6p Lu{t kh6c li6n quan di5n ho4t dQng kinh doanh cira T6 Chric
Ni0m Ydt.

Tinh di5n ngdy lflp Ban C6o B4ch ndy, co c6u qudn llf cria T6 Chirc Ni6m Y6t nhu sau:

Quy0n vd nghia vg cua HDTV, Chir Tich HDTV vd T6ng Gi6m D5c cua T6 Chric Ni6m Y6t.dugc
quy ttfnh trong DiAu LQ. Theo Di6u LQ, HDTV ld co quan c6 thAm quy6n quytlt dinh cao nh6t cira
rO CnUc Ni6m Y6t.

3.1. HQi Ddng Thinh Vi0n

HDTV chiu tr6ch nhiQm qudn l;f hopt dQng kinh doanh vd bd nhiQm nh6n sq quan ly chir chdt ctra
tO Ctnic Ni0m ytit. Ctrir Tich HDTV do MRTN dA cri vd dugc HDTV bAu chgn. NhiQm kj,cira
Chri Tich HDTV ld 5 ndm, vd c6 thd dury. c bAu v6i s6 nhiQm k! kh6ng han ch6.

HDTV c6 thAm quy6n quytit ttinh nhirng v6n ee sau ddy:

a) Quyi5t dinh chi6n lu-o. c ph6t triiln vd ki5 ho4ch kinh doanh hdng ndm ctra C6ng Ty;

b) 
QuV6t 

dinh tdng ho{c giAm v6n di6u lQ, quy6t dinh thoi di6m vA phucrng thrlc huy dQng th6m
von;

a

l.
,)

c

\
'1
\

(

rl
'/

HQi D6ng
Thdnh Vi6n

Tdng Gi6m D6c

Ph6 T6ng Gi6m
Ddc

Ban Ei6u hdnh, bao g6m Gi6m d6c cria c6c m6ng Tdichinh - K6 to6n; B6n hdng &
Tii5p thi; Dt5ingo4i, Truydn th6ng vd CQng ddng; Vfln hdnh (bao g6m Khai thdc -

Dia chAt vd Ch6 biOn); C6ng nghp Th6ng tin...

Phdng Tdi
chinh - KO

tohn

Phdng B6n
. 

-. 
I

nang va I lep
thi

Phdng D6i
ngopi, truyOn
th6ng vd c6ng

-ldong

Phdng V4n hdnh
(bao g6m Khai
th6c - Dia ch6t
vd Chti Bitin)

Phong
C6ng
ngh9

th6ng tin
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c) Quy6t dinh dU 6n dAu tu ph6t triiin cira C6ng Ty;

d) quy6t Ainh gihiphiry ph6t triiSn thf trucrng,.tiep thf vd chuyiin giao cdng nghe, th6ng qua c6c
harp d6ng vay, cho vay, ph6t hdnh tr6i phitiu, mua,birntdi san hoflc giao dich kh6c c6 gi6 tri
bing ho6c l6n hcm 2% (harphAn trdm) t6ng gi6 fti tai s6n dugc ghi trong b6o c6o tdi chinh
ki6m toan hqp nh6t gan nfrat cira Cdng ty trdn m6i giao dich ho{c c6c chu6i giao dich c6
li6n quan;

e) Thdng qua viQc Cdng Ty cilp b6o l6nh; thdqg qua viQc C6ng ty dung tdi s6n d6 cAm cO, thti
ch6p, ho4c ldm biQn ph6p b6o itim kh6c, dti b6o <16m cho nghia vg ctta C6ng ty ho{c nghia
vq ctra t6 chrlc, c6 nhdn kh6c;

0 BAu, miSn nhiQm, bAi nhiQm Chtr tich HDTV; quy6t dinh bO nhiQm, mi6n nhiQm, c6ch chric
-^ 16c vd Ph6 T6ng gi6m d6c C6ng ty;r ong glam ooc va rno I ong gram aoc uong ry;

g) Quyi5t dinh mric lucrng, thucrng vd lgi ich kh6c e6i vOi Chir tich HDTV, T6ng gi6m d6c vd
Ph6 T6ng gi6m d6c C6ng Ty;

h) Th6ng qua b6o c6o tdi chinh hing ndm, phucmg an srl dgng vd phdn chia loi nhudn ho{c
phu<rng 6n xri ly 16 cira Cdng Ty;

D Quytit <linh co c6u t6 chric quAn lf Cdng Ty;

j) Quy6t dinh thanh l4p c6ng ty con, chi nh6nh, vdn phdng dai diQn cria Cdng Ty;

k) Sua il6i, b6 sung Didu lQ C6ng Ty;

l) Quy6t dinh t6 chirc l4i Cdng Ty;

m) Quy6t dinh giai th6 hoac y6u cAu ph6 s6n C6ng Ty; vd

n) C6c quyAn vd nghTa vg kh6c theo quy dlnh cira ph6p lu4t vd Ei6u LQ.

3.2. T6ng Girim E6c Vn DQi Ngti Quin Lf

T6ng Gi6m D6c cta f6 Cntc Ni6m Ytit dugc d0 crl bdi MRTN vd bd nhiQm bdi HDTV vd c6

tr6ch nhiQm quin lli hang ngdy vd thgc hiQn c6c quy6t dinh do HDTV ban hdnh.

T6ng Girim D6c c6 c6c quyAn h4n, nhiQm vp vd nghia vu cu th6 nhu sau:

a) T6 chric thuc hiqn c6c ngh!quy6t cta HDTV;

b) Quy6t dinh c6c v6n eC li6n quan d6n ho4t dQng kinh doanh hing ngdy ctra C6ng Ty;

c) T6 chrlc thpc hiQn k6 hoach kinh doanh vd phucrng 6n dAu tu cira C6ng Ty;

d) Ban hdnh quy ch6 qu6n l;f nQi bQ cria C6ng Ty;

e) g6 nhiCm, mi6n nhiQm, cdch chric c6c chric danh qu6n ly trong C6ng ty, tru cdc chric danh

,
?

F

l(

\t
\

(
2

I
\
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thuQc thAm quy6n cria HDTV theo quy dinh tai Ei6u lQ C6ng Ty;

0 Quy0t tlinh mrlc lucrng, thu&ng vd lgi fch kh6c AOi vOi c6c chuc danh quy dinh tAi diOm (e)
tr6n ddy;

g) Ky tc0t trgrp d6ng nhdn danh C6ng Ty, trir trudng hAp thuQc thAm quy6n ctra Chir tich HETV;

h) Ki6n nghi phucrnginco c6u t6 chric Cdng Ty;

i) Trinh b6o c6o quy6t todn tdi chfnh hing ndm lOn HETV;

j) Kitin nghi phuong 6n sri dqng lqi nhu?n ho{c xtr lf 16 trong kinh doanh;

k) Tuydn dung lao dQng; vd

l) C6c quy6n vd nghia w kh4c dugc quy <linh tai nghf quytit, quy6t dinh cia HDTV, hqp ddng
lao dQng md T6ng gi6m d5c kf vdi C6ng Ty.

4. Danh Sfch Thhnh Vi0n HQi Edng Thinh Vi6n Nim ciii Tir Tr0n 107o V6n Didu LQ
Cria T6 Chrlc Ni6m Y6to Danh Sdch Thinh Vi0n Sfng L$p Vn Tj, LO C6 Phin N5m'
Giii, Co CAu Thinh Vi6n

4.1. Danh S6ch Thdnh Vi0n S6ng Lflp Bi Han Chti Chuydn Nhuqng

Kh6ng c6.

4.2. Danh Srich Thdnh Vi0n Sd Hiru Tt 5%Y6nDiAu LQ Ctra T6 Chric Ni0m YCt Trd LCn

Danh s6ch c6c thdnh vi6n so hiru ttr 5Yotrb l6n cria tO Cfrtc Ni6m ytit tai ngdy cira BAn C6o
B4ch ndy nhu sau:

cONc ry rNHH Mer rHANH vrtN TAr NGUytN ru.q.sAN THAr NGUyfN

Tdn c6ng ty Cdng Ty TNHH MQt Thdnh Vi0n Tdi Nguy0n Masan Th6i
NguyOn

Ndm thdnh lflp 2010

4

c
c
IJ

t
G\

a

o

a Dia chi

Gi6y Chtmg nhfln ddng
ki kinh doanh

Phdng 802, tAng 8, Tda Nhd CentralPlaza, n Le Du6n,
Phudng BOnNgh6, Qu{n 1, Thenh PhO HO Chi Minh, Viet
Nam

SO 0309960069 do Sd Ke Ho4ch Vd DAu Tu Thdnh Ph6
Hd Cni Minh c6p ngdy 7 thdng5 n6m 20l0,nhu dugc sira
OOi, UO sung tuj'ttmg thoi tti6m.

a

a

a

V6n diAu lQ ddng kf

Vdn diAu lQ thlrc g6p

t2.l 56.47 6.3 89.000 \rND

12.r 5 6.47 6.3 89.000 \,rND

Ngudi dai diQn theo : 6ng Nguy6n Bich Hd Nguy0no
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ph6p lupt Chri tich cdng ty ctra C6ng ty TNHH MQt Thdnh Vi0n Tdi

feuy6n Vtasan Th6i Nguydn
Uy^ Quy6n theo c6 {tdn:
+ Ong Nguy6n Thi6u Nam, Nguoi dai diQn theo ph6p luflt
vd Chir tich HQi d6ng thdnh vi6n fO Cnrfc Ni6m YOt, mang
cdn cu6c cdng ddn s6 O+ZOIOO07840 do cgc cinh s6t quin
li hAnh chjnh. ve tr4t tu xd hQi c6p ngAy. nB/2021: dqi
diQn cho s6 v6n g6p 3.453.732.849.600 ddng chi€m 32%
vdn di6u lQ ctra tO Ctntc Ni6m Y6t.
+ Ong Danny Le, Thdnh vi6n HQi d6ng Thdnh vi€n T6
Chfc Ni6m Y6t, mang hQ chiiSu s6 SAslOg+39 cdp ngiry
191912017 tqi Hoa. Kj,, dei diQn cho s.6 v6n g6p
2590299.637.200 tl6ng chi6m 24%o vdn ili6u lQ ctra T6
Chric Ni6m Ytit.
+ 6ng Craig Richard Bradshaw, Thanh vi6n HQi d6ng
Thdnh vi6n vd T6ng Gi6m d6c Td Chrlc Ni6m Yi5t, mang
hQ chitlu sO pBO+02775 cdp ngity 1211212016 t4i Uc, d4i,^r,,
orgn cno so von gop 2.590.299.637.200 diing chi€:m24%
vdn diAu lQ cira 16 cnac Ni6m Y6t.

8.634.332.124.000 \rND, tuong ducrng vdi tf lQ phAn

vdn g6p le 80% tai T6 Chrlc Ni0m Yi5t

+ 6ng Nguy6n Thi0u Nam, tlai diQn cho sl5 v6n g6p

3.453.732.849.600 ddng chi6m 32Yo v6n diAu lQ ctra T6
Chric Ni0m VOt. 6ng Nguy6n Thi6u Nam vd nhfrng ngudi
c6 li6n quan cira minh kh6ng c6 s0 hiru v6n trgc tii5p t4i
Td Chitc Ni6m Y6t.
+ 6ng Danny Le, tlai diQn cho s6 vi5n g6p

2.590.299.637.200 d6ng chii5m 24% v6n diAu lQ cira Td
Chric Ni6m YOt. Ong Danny Le vd nhitng.ngucvi c6 li6n
quan cira minh kh6ng c6 so hiru v6n tryc tiOp tpi Td Chfc
Ni6m Y6t.
+ Ong CraigRichard Bradshaw, dai diQn cho sd v6n g6p

2.590.299.637.200 ddng chi6m 24o/o v6n diAu lQ ctra T6
Chric Ni6m Vtit. Ong Craig Richard Bradshaw vd nhfrng
ngudi c6 liOn quan ctra minh khdng c6 so hffu v6n truc
ti6p tai tO Ctuic Ni6m Y6t.

o

a

a

Ngudi ilai diQn theo iry
quy6n lu T6 Chric
Ni6m YOt

Gi6 tri phAn v6n g6p vd
tf lQ phAn v6n g6p cta
ThAnh vi6n so hiru tir
l}Yo v6n di6u lQ trd l6n
vd nhffng ngudi c6 li6n
quan cira hg tai T6
Chric Ni6m Y6t

Gi6 triphAn vdn g6p vi
tf lQ phdn vdn g6p ctra
ngudi dai diQn theo fiy

t.quyen va nnrmg ngu0l
c6 li€n quan cira,hO tai
TO Chric Ni6m Y6t

Lqi ich li6n quan d6i : C6 quy6n vd nghia vu nhu c6c thdnh vi6n g6p v6n cia
v6i T6 Chric Ni6m Ytit C6ng Ty theo quy dinh ctra Lu{t Doanh NghiQp

Lqi ich kh6c: Kh6ng c6 4
h

/

1
I

\

a
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G TY TNHH G MAI U

Cdng Ty TNHH MQt ThAnh Vi6n Thucrng Mai vd DAu Tu
Th6i Nguy0n

2010

TQng 8, Tda nhd Central Plaza, sO tZ Ld DuAn, Phucmg
B6n Ngh6, Qufln 1, Thanh ptrO HO Chi Minh, ViQt Nam

SO O:10352925 do Sd Kti Hoach Vd DAu Tu Thdnh phd
H6 Chi Minh c6p ngdy 15 thrlng.lO ndm 2010, nhu duqc
stra di5i, b6 sung tuj'trmg thoi di6m.

2.ts8.702.686.000

2.t58.702.686.000

Ong Nguy6n Bich Hd Nguy6n
Chfi tich COng ty TNHH MQt Thenh Vi6n Thucrng Mai
vd Edu Tu Th6i Nguy6n

Ong Nguy6n Vdn Thing, Ph6 chri tich HQi d6ng Thdnh
vi6n T6 Chric Ni6m Ytlt mang cdn cudc c6ng ddn s6
0l 9057005 737 do cpc c6nh s6t qu6n ly hAnh chinh vC tr6t

A.AAA,tu xd hQi cAp ngdy 171812021, dai diQn cho sd vdn g6p
2.158.583.031.000 d6ng, chi6m 20Yo v6n diOu lQ cira Td
Chrlc Ni6m Y6t.

2.158.583.031.000 \rND, tucrng duong v6i tf lQ phAn
vdn g6p liL2}%tai T6 Chric Ni6m YOt

Ong Nguy6n Vdn Thdng t14i diQn cho s6 v6n g6p
2.158.583.03 I .000 \rND, tu<rng ducrng v6i tj' lQ phAn vdn
g6p ld 20%tqiT6 Chic Ni6m Y6t.
Ong Nguy6n Vdn Thdng vd nhirng ngudi c6 li6n quan cia
minh kh6ng c6 s0 htfu v6n trpc tii5p tai T6 Chric Ni0m
Yet.
C6 quy€n vd nghia v9 nhu c6c thdnh vi0n g6p vdn cira
Cdng Ty theo quy dinh cira LuQt Doanh NghiQp

Lgi ich kh6c: Kh6ng c6

A

NGUYEN

TOn c6ng tya

o

a

o

Ndm thinh lflp

Eia chi

Gi6y Chung nh{n ddng
k)7 kinh doanh

V6n di6u lQ ddng kj

V6n diAu lQ thlrc g6p

Ngudi dai diQn theo
ph6p lu{t

a

o

Ngu.oi dai diQn theo try :

quy6n tqi TO Chric
Ni6m Ydt

Gi6 tri phdn v6n g6p vd
tf lQ phan vl5n g6p ctra
Thdnh vi6n so hfru ttr
I}Vo v6n di6u lQ tro l6n
vd nhirng ngudi c6 li6n
quan cria hq tai To
Chric Ni6m YOt

Gi6 tri phAn vdn g6p vd
g lQ phan v5n g6p cira
ngugi dai diQn theo try
quy6n vd nhffng ngudi
c6 li0n quan cta.hO tai
T6 Chfc Ni6m YOt

Lqi i$ liOn quan d6i 
.

v6i T6 Chric Ni6m YOt

a

a

a

a

a

tj
C
I

u

I
I

1

33



AsAN cAo BACH

4.3. Co c6u thAnh vi6n g6p v6n (t6 chirc, c6nh6n trong nudc, ngodi nu6c vd t! lQ nim gifi)

C6ng Ty

5. Danh Sfch Nhfrng Cdng Ty Mq Vir C6ng Ty Con Cria T6 Chf'c Ding Kf NiGm Y6t,
Nhfrng 

-C6rg 
fy tvfa ff Ctr*c Eing Ky NiOy Y6t Dang Nim Giii Quydn Ki6m Sodt

Ho{c 
-C6 ptr}n Chi Ph6i, Nhfrng C6ng Ty Nim Quydn Ki6m Sodt Ho{c C6 ptrAn Ctri

ptr6i B5i v6'i T6 Chrfrc Ding Kf Ni6m Y6t

5.1. Danh sfch cric cdng ty con/cdng ty li0n t<5t ma f6 Cntc Ni0m Y6t dang nim giit quyiin
ki6m soft ho{c c6 phAn/phAn v6n g6p chi ph6i

Trone nurfnc Nuric ngoAri T6ng c0ne
s6.1uqng,hff'
vlen gop von

Tj'lQ nam
gifi

56luqng
thdnh vi6n,^gop von

Tf lQ nim
gifl

Tf lQ ndm
gifr

Bfrng co
c6u thinh
vi6n g6p

Avon
2 100% 0 0% 100%t6 chirc
0 0% 0 0% 0%C6Nh6n

00hT6ne cdne 2 1,000h 0 L000

ST
T TGn C6ng Ty Ngiy thirnh

l4p

Mfl s6

doanh
nghiQp

Ho4t itQng
kinh doanh

chinh

Ty lO sfi hiru cfra T6 Chrric
Ni0m Y6t

3Ut2
t2021

3yt2
t2022

30/06
t2023

chve rY coN s0 n0U rRVc nEP

1
C6ng ty TNHH
Vonfram Masan

t5l0U20l4
4601t63

743

Ch6 bi6n sAu

kim lo4i mdu vd
kim lo4i quy

hii5m (Vonfram)

99,999
%

100% 100%

cONe rY CoN SO HUU eTiN TIEP

I
H.C. Starck
Holding (Germany)
GmbH

231412007
HRB

200744
A"

I U van quan ly
99,999

%
100% 100%

2
ChemiLytics
Beteiligungs GmbH

271t212018
HRB

207566
A.

I U Van quan ly
99,999

%
t00% 100%

.J H.C. Starck GmbH 201412007
HRB

200743
A"

I U Van quan ly 99,999
%

t00% t00%

4
Chemische
Fabriken Oker und
Branschweig AG

r41212006
HRB

I 10008

Sin xu6t h6a
ch6t dtrng tlong
sin xudt gi6y vd

phg gia cho
ngdnf v{t lieu

hdp thu

99,999
%

100% 100%

5

H.C. Starck
Infrastructure
GmbH & Co. KG

26ltU20l5 HRAl04
613

^t A t .A
une olen sau

kim lo4i mdu vd
kim lopi quy

hitim (Vonfram)

99,999
%

100% r00%
-=
:t

0
I
I
(

i
i
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ST
T T6n C6ng Ty Ngiy thinh

l0p

Mfl s6
doanh
nghiQp

Hogt ilQng
kinh doanh

chinh

Tf lQ se hfru cria T6 Ctr*c
Ni6m Y6t

3Ut2
t2021

3ln2
t2022

30/06
t2023

6
Chemilytics GmbH
& Co. KG

t0lt0l20r8 HRB
202206

PhAn tich ho6t
hsc vd dfi liQu
do lulne vdt lf

99,999
%

t00% 100%

7
H.C. Starck
Tungsten GmbH

26lrU20ts HRB
22220r

ChO bi6n sdu

kim 1o4i mdu vd
kim 1o4i qqf

hitim (Vonfram)

99,999
%

t00% r00%

8

H.C. Starck
Nonferrous Metals
Trading (Shanghai)
Co. Ltd.

14lrU20r 8

1200000
220r8tl
14001 1

Kinh doanh vd
phdn ph6i

J-

99,999
o/-
/11

r00% t00%

9
H.C. Starck Canada
Inc.

181512006 4358201

Ch6 bi6n sdu
kim lo4i mdu vd

kim 1o4i quy
hiiSm (Vonfram)

99,999
%

t00% 100%

l0 H.C. Starck
Tungsten GK

261312018
0100-03-
027237

Kinh doanh vd
phdn ph6i

99,999
%

t00% t00%

11
H.C. Starck
Tungsten LLC

191912019 7609450
Kinh doanh vd

phAn ph6i
99,999

%
100% 100%

t2

H.C. Starck
Jiangwu Tungsten
Specialities
(Ganzhou) Co." Ltd

3117t20r2
3607005
2001 168

5

Ch6 bi6n sdu

kim lo4i mdu vd
kim lo4i qu;f

hi6m (Vonfram)

59,999
%

60% 60%

AnAN cAo BACH

cONc rY TNHH voNFRAM MASAN (MTC)

TOn c6ng ty C6ng Ty TNHH Vonfram Masan

X6m Sudi C6I,IIA, Hd Thugng, HuyQn Dai Tir, Tinh Th6i
Nguy6n, ViQt Nam

a

:
I
A

H
'd

1

a Dia chi

Gi6y Chung r*rQn
il6ng ky doanh
nghiQp

V6n diAu lQ ding
ky

V6n di0u lQ thpc
gop

PhAn v6n thgc g6p
cira T6 Chrlc Ni6m
v0t

c6p lAn dAu

bO sung tuj'
a

a

a

a

SO 4601163743 do UBND Tinh Th6i Nguy6n
ngdy 15 thring I ndm 2014,nhu dugc stra d6i,
tirng thoi di6m.

3 .238.49 r.280.000 \rND

3 .238.49 t.280.000 \AID

3 .238.489.000.000 \rND
q

I
\
i,l

A

I
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a

a

o

Tj/
IO

lQ e6p cua t00%
Chrlc Ni6m Y6t

Ngdnh ngn6 tintr
doanh chinh

San xu6t kim 1o4i mdu vd kim 1o4i quf hi6m (che bitin
vonfram dO xuAt khAu hoflc b6n trong nu6c; s6n xu6t c6c lo4i
hqp kim c6 chria v6nfram, bQt kim lo4i vonfram)

le

H.C. STARCK HOLDING (GERMANY) GmbH

o TOn cdng ty : H.C. STARCK HOLDING (GERMANY) GmbH

o Dia chi : Im Schleeke 78-91,38642 Goslar, Dfc

. 56 tl6ng ky : HRB 200744, thanh lflp ngdy 23 thhng 4 ndm2007

o

a

a

V6n diAu lQ <tAng

ky

-,4 -.Xvon oleu Ie tnuc
gop

! .-ly l9 nam glu cua
tO Ctrtc Ni6m YOt

2s.000 EUR

2s.000 EUR

rc0%v6n di6u lQ (nfm gif girln til5p th6ng qua MTC)

Im Schleeke 7 8-9I, 38642 Goslar, Dric
HRB 200743, thdnh lap ngdy 20 thdng4 ndm2007

10.000.000 EUR

10.000.000 EUR

Ngdnh ngtr6 t<intr : C6ng W m9, kh6ng c6 ho4t itQng kinh doanh
doanh chinh

H.C. STARCK GmbH

a TOn c6ng ty : H.C. STARCK GmbH

o Eia chi
. 56 ddng ky

-,4 -. I. von qleu lg dang
ky

. V6n didu l9 thUc
g6p

\
C

I
N

0

N

fz

a :ilo lQ ndm giff cira
Chric Ni6m Ytlt

rc0%v6n <tiAu lQ

Ngdnh ngtrd t<intr : C6ng ty m9, khdng c6 hoat d$ng kinh doanh

;
,;

I
t1
tJ

T

I

:

a

doanh chinh
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H.C. STARCK TUNGSTEN GmbH

T6n cdng ty

Dia chi

SO Aang t<V

-,4 -.Xvon oleu l9 qang

ky

o

a

a

a

: H.C. STARCK TUNGSTEN GmbH

Eudng Landsberger, 98, 80339 Munich, Dric

HRB 222201, thenh lflp ngdy 26 thang Il ndm20I5

26.000.000 EUR

26.000.000 EUR

100%v6n diAu 19

CnC Ui6n vQt tiQu Vonfram (bao gdm cd t6i ch6) vd sin xu6t h6a
ch6t Vonfram, kim lo4i Vonfram, Vonfram Cacbua, bQt
Vonfram.

H.C. STARCK INFRASTRUCTURE GmbH& Co. KG

-.a -. Ivon dleu le tnuc
gop

o rf
T6

Ngdnh nghd kinh
doanh chfnh

TOn c6ng ty

Eia chi

56 ttang kf

V6n di6u lQ tlSng
ki

V6n di6u lQ thuc
g6p

lQ n6m gifi ctra
Chrlc Ni6m Ytlt

! .-
l9 nam glu cua
Chric Ni6m Ytit

a

o

a

a

H.C. STARCK INFRASTRUCTURE GmbH& Co. KG

: Dudng Landsberger, 98, 80339 Munich, Eric

: HRAI04613, thAnh lflp ngdy 26 thhng I I ndm 2015

: 26.000.000 EUR

26.000.000 EUR

100%v6n di6u l0

Chri so htu <t6t tpi Goslar, cho thu0 tda nhi t4i khu vuc nhd
m6y, chri sd hfru thuong higu H.C. Starck, don vi c6p phdp.

H.C. STARCK JIANGWU TI.JNGSTEN SPECIALITIES
(GANZHOU)

Co so cdng nghiQp luyQn kim mdu Shuixi, huyQn
Zhanggong,CArn Chdu, tinh Giang Tdy, Trung Qu6c

,\
i

i
G

I
$
I

a

a rf
T6

Ngdnh ngne nnn
doanh chinh

a

H.C. STARCK JIANGWU TUNGSTEN SPECIALITIES (GANZHOU)

a T6n c6ng ty

=I
(

I
,ll

(

l
TI
=

Eia chi
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a 56 tl6ng \f

VOn di6u lQ d6ng
ki

Vdn diAu le thpc

s6p

,t '-Iy lg nam glu cua
T6 Chric Ni6m YOt

Ngdnh ngna nnn

V6n di6u lQ itdng
ky

V6n tti6u lQ thUc
g6p

360700520011685, thdnh lap ngdy 3l th6ng 07 ndm20l2

doanh chinh

H.C. STARCK NONFERROUS METALS TRADING (SHANGHAI) CO., LTD

a Tdn c6ng ty H.C. STARCK NONFERROUS METALS TRADING
(SHANGHAI) CO., LTD

a Dia chi Phdng 301,69 Eudng Yonghong, Qufln Minhang,
Thuqng HAi, Trung Qudc

56 dang ky 12000002201 8 I 1 14001 1, thdnh lfp ngdy 14 thdng I I ndm
2018

a

a

a

o

a

a

o

o

149.625.000 Nhdn ddn tO

149.625.000 Nhan dan te

60%v6ndi6u lQ

Sdn xu6t bQt kim lo4i vonfram vd bQt vonfram cacbua

B6n bQt kim lo4i vonfram vd bQt vonfram cacbua

Nghi6n cftu vd ph6t tri6n bQt kim lo4i vonfram vd bQt

vonfram cacbua
Xu6t nhflp khAu c6c s6n phAm do cdng ty kinh doanh, vd
Dich vp gi|tri giatdngkh6c cho kh6ch hang

4.000.000.000 Nhdn d6n t0

4.000.000.000 Nhen d6n tO

rc0%v6n didu lQl9 ndm gifi cira
Chric Ni6m YOt

\
\

N

/.
FITj/

lo

doanh

H.C. STARCK CANADA rNC. (CANADA)

o T6n c6ng ty

Ban hang, dich vu kh6ch hdng, h6 trq img dpng, tiiSp thi tu
v6n, tu v6n tdi chinh vd quan ly
H6 trg vdn phdng dac biQt kh6c, khdng dugc tl6 c{p d tr0n

Ngdnh ngne nnn

H.C. STARCK CANADA INC. (CANADA)

933 Vidal Street South, P.O. Box 3098, Samia, Ontario, N7T
8H8, Canada

a Dia chi

4358201, thanh lflp ngdy 18 th6ng 5 ndm 2006

::
i.

f
{-

i
C

I

i

o 56 dang k1i
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ri
T6

16 nim sifl cria
Chrlc Ni6m YOt

a Ngdnh ngnA Hnh
doanh chinh

H.C. STARCK TUNGSTEN GK

o T6n c6ng ty

o Dia chi

. 56 ddng ky

-,4 -.X. von dreu le

. V6n thgc g6p

! .-. Ti lQ ndm giff cta
tO Cnric Ni6m Ytit

o Ngdnh ngh6 ldnh
doanh

H.C. STARCK TUNGSTEN LLC

TOn c6ng ty

Eia chi

SO dang ky

.t .-ry rg nam glu cua
T6 Chric Ni6m Y6t

Ngdnh nghe kinh
doanh

100%v6n diAu 10

SAn xu6t h6achdt
San xu6t bQt kim lo4i vonfram, BQt vonfram cacbua vd dric
bQt vonfram cacbua

H.C. STARCK TTINGSTEN GK

2-2\,Kaigan l-chome, Minato-ku, Tokyo Nhat Ban

0100-03-027237, thenh lap ngdy 26thhng 3 n6m 2018

650.000 JPY

: 650.000 JPY

100%v6n di6u l0

NhAp khAu, xu6t khAu vd kinh doanh kim lopi hi6m vd h6a
chdt cdc hqp chdt nhu vonfram, coban; vd
BAt kj, c6ng vipc kinh doanh ndo kh6c ng6u nhi6n ho4c li6n
quan d6n c6c linh vgc nhu dd nOu tr6n ching han nhu thu
hdi phOliQu cira cacbua xi mdng, kim lo4i n{ng.

a

a : H.C. STARCK TT]NGSTEN LLC

45 Industrial Place, Newton, i|i4.A02461, Hoa Kj,

7609450, thAnh lflp ngdy 19 th6ng 9 ndm2019

100%v6n di6u lQ

B6n kim lo4i vd quAng kim lo4i;
XuAt nhflp khAu c6c s6n phAm cira Cdng ty

Im SchleekeTS - 9I,38642 Goslar, Dric

a

a

CHEMISCHE FABRIKEN OKER UND BRAUNSCHWEIG AKTIENGESELLSCHAFT

TOn cdng ty CHEMISCHE FABRIKEN OKER I.IND BRATINSCHWEIG
AKTIENGESELLSCHAFT

a

x
r"./r\
Bti
ilr
0,
,/,1

E

a Eia chi
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a ddng kf

VOn di6u lQ

Vdn thgc g6p

! .-ry lg nam glu cua
T6 Chitc Ni6m Y6t

Ngdnh ngh0 ldnh
doanh

CHEMILYTICS BETEILIGUNGS GMbH

TOn c6ng ty

Eia chi

56 dang ky

- .4 -..tvon dleu le

V6n thgc g6p

Tf lp nim git cria
tO Ctltc Ni6m YOt

HRB 110008, thanh lflp ngdy 14 th6ng2 ndm2006

205.000 EUR

205.000 EUR

100% vdn di6u lQ

Chir s& htu d6t t4i Goslar, cho thu6 mQt s6 tda nhd tpi khu

4tc nhd m6y

a

o

o

o

a

a

a

CHEMILYTICS BETEILIGUNGS GMbH

Im Schleeke 78 - 91,38642 Goslar, Dfc

HRB 207566, thAnh lQp ngdy 27 th6ng t2 ndm20I8

25.000 EUR

25.000 EUR

100%v6n di6u lQ

C6ng ty mg, khdng ho4t dQng kinh doanh

a

a

Ngdnh ngtrA tinh
doanh

CHEMILYTICS GmbH & Co. KG

o TOn c6ng ty

o Dia chi

. Sd ddng ky

.,4 -..\o von dleu le

o V6n thgc g6p

. Ty lQ nim git cta
fO Cfuic Ni6m Y6t

o Nganh ngh6 tintr
doanh

CHEMILYTICS GmbH & Co. KG

Im Schleeke 78 - 9I,38642 Goslar, Dric

HRB 202206, thanh lfp ngdy 10 th6ng 10 ndm 2018

10.000 EUR

10.000 EUR

100%v6n didu lQ

Phdng thi nghiQm th6ng logtg cao hdng dAu trong ngdnh
vdi chuy6n m6n sdu rQng vO tdt ch c6c ngdnh c6 li6n euffi,
vi dg: kim lo4i, h6a hgc, g6m srl vd pin
Phdng thi nghiQm cho dAy dri c6c phdn tich nguyOn ti5 vd
co vd loai bQt d{c tnmg

\\
\
l{

/,
)I

40



nAN cAo B4cH "A
C6c mAu <1i6n hinh bao gdm quang vonfram, qu{ng Ta &
Nb, t6t chcdc lo4i vflt liQu chiu lira bQt vd ph6 HQu, Si3N4,
nu6c thii, v.v...
Tu v6n phdn tich cdcvSndd ctra kh6ch hang

5.2. C0ng Ty Mp Nim Quydn Ki6m Sorflt Ho{c PhAn V6n G6p Chi Ph6i E6i Vfi tO Cnnc
Ni6m Y6t Trong 02 Nim Li6n Tgc Lidn Trutirc Nim Ding Ky Chno Bin Vh D6n Thdi
Di6m HiQn T3i
o TOn c6ng ty : C6ng Ty TNHH MQt Thanh Vi6n Tdi Nguy6n Masan Th6i

NguyOn

r Dia chi : Phdng 802, tdng 8, Tda Nhd Central Plaza, 17 Le DuAn,
Phudrng Bi5n Ngh6, Qufln l, Thdnh ptrO HO Chi Minh, Viet
Nam

s6 o:oqqo0069 do Sd Ke Ho4ch Vd EAu Tu Thdnh ptro Hd
Chi Minh c6p ngdy 7 thhng5 ndm 20l0,nhu dugc stra d6i, bd
sung tuj'trmg thoi di6m.

a ci6y Chung nhan
dAng kf kinh
doanh

a DiQn tho4i

a

a

Fax

V6n tli6u lQ tldng

b7

a

doanh chfnh

V6n diOu lQ thUc
g6p

,^ly l9 gop von tal
16 cntc Ni€m Y6t

Ngdnh ngh0 kinh

84-28 6256 3862

84-283827 4rrs

r2.1 56.47 6.3 89.000 VND

t2.r 56.47 6.3 89.000 VND

80% vdn diAu l0

a

o

Nghi6n crlu thitrudng vd thim dd du lu4n (cp thO: nghidn
cfu thitrucrng); vd
Ho4t dQng trvAn quan ly (cu th6: dich vp tu v6n quAn l;i',

tu vdn dAu tu, ngo4i trr) tu v6n tai chinh, kti toan;.

6. Ho4t ilQng kinh doanh

6.1. D{c Di6m Ho4t DQng Kinh Doanh

6.1.1.Gi6'i ThiQu Cfc Sin PhAm Cria Td Chr?c Ni0m Y6t

Nganh nghA kinh doanh chinh cria Td Chric Ni6m Ytit la khai th6c vd ch6 bi6n kho6ng sAn v6i c6c

san phAm chinh bao g6m vonfram, fluorit, d6ng vd bismut. Ddy ld c6c kim lo4i dugc giao dich tr6n
toan cAu vd dugc sri dgng r6ng rdi trong nhiAu ngdnh c6ng nghiQp.

I
'o

C

\

\t
1

l'r
1-

.Ir.

't

Vonfram
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"AnAN cAo BAcH

Vonfram ld mQt kim lopi r6t cr:mg c6 di6m n6ng chdy cao nh6t trongtdt ch chc kim lo4i vd npng gAn

nhu bing vdng. Vonfram cimg hcrn g6p ba lAn crom, cobalt vd titanium vd cimg hcm g6p ndm lAn
nickel, sat ve platinum. Hqp kim vonfram c6 th6 han t6t v6i c6c kim 1o4i kh6c, vd c6 nhiQt dQ n6ng
chiy cao nh6t trong tdtchc6c kim 1o4i vd c6 khi ndng ch6ng mdi mdn cao.

Vonfram du-o. c str dung chrl yt5u trong s6n xuAt c6c hqp kim c6c-bua cring ho{c c6c kim lo4i .fng,
duo. c ding ldm.vflt liQu ch6ng mdi mdn sir dpng trong cdc ngdnh c6ng nglli,Qp gia.cdng kim loai,
khai th6c mo, d6u khi vd xdy dpg. Vonfram ld kim lo4i hdu nhu kh6ng th6 thay thO trong mQt lo4t
c6c tmgdpng c6ng nghiQp nhu sin xu6t m6y c6ng cg hiQu su6t cao vd c6c hqp kim th6p, dugc sir
dpng trong c6c ngdnh c6ng nghiQp nhu 6 t6, ndng. lugng, €y dUttg, hang kh6ng vfi trg...Vonfram
ciing dugc sir dpng trong c6c img dqng da d4ng vA qudn sy*vd san xu6t diQn.

M6 Nrii Ph6o ld m6 da kim c6 trfi luqng vonfram lcrrr nh6t thti gi6i dang ho4t dQng bOn ngodi Trung

Qu6c, vd T6 Chfc Ni6m Yi5t cung la nha san xu6t fluorit vd bismut hdng dAu th6 gi6i. Qu6ng
vonfram tir m6 Nrii Ph6o ducr. c tryc ti6p khai th6c vd ch6 UitSn thdnh oxit vonfram c6 hdm lugng
vonfram tr€n 50Vo bdi TO Chirc Ni0m Y6t. Oxit vonfram titip tqc dugc tinh luyQn thdnh c6c s6n

phAm vonfram gi|tricao nhu APT/YTO/BTO/ST tai nhd m6y tinh luyQn cira MTC, c6ng ty con do
fO Cnric Ni6m YOt so hhu gg,ggyo. MTC t4rc ti6p ph6n ph6i thanh phdm ra thi trudng qu6c tti.
HiQn nay, MTC tlang xu6t khAu vonfram sang c6c th! trucrng Dric, Nhflt Ban, Singapore, M!, An
DQ. Ngodi ra trong ndm2020, MTC dA hodn tAt giao dich mua l4i nAn ting kinh doanh Vonfram
cira H.C. Starck GmBH, girip Nh6m c6ng ty Masan High-Tech Materials mo rQng quy m6 th-i trucrng
dAu ra tu 1,3 ti D6 la M! l6n 4,6 ti D6 la M! vdi mric gi|bdncao hcrn so v6i c6c sin phdm APT
hiQn tai.

Fluorit Qaf)

Florit du-o. c s6n xu6t thanh 2loqi chinh:

o Acidspar, chftait*iltglN CaFz. S6n ph6m ch6t lugng 9ao ndy du-o. c dung di5 sin xu6t axit
flohydric (HF), dugc str dqng trong s6n xudt nh6m vd chdt ban d6n. HF cfing dugc sir dpng
trong sin xu6t chAt ldm lanh. M6 Nfi Ph6o dang s6n xu6t acidspar; vd

Metspar, chria it nttdt eON CaFz vd dugc sri dgng chir y6u trong sin xu6t th6p d0 ndng cao

ch6t luqng th6p.

Bismat (Bi)

Trung Qu6c chi6m 50o/o stn lugng bismut trOn todn cAu. Trong trudng hqp kh64g c6 thOm nhd
cung c6p bismut ndo di vdo ho4t dQng tr6n todn cAu, thi sp thdm hgt cung cAu dU kitin sO ngdy cdng

I
c
/

Bismut ld nguyOn t6 kh6ng ph6ng x4 tp nhi6n nqng nh6t. Ddy ld mQt kim lo4i co b6n tr6n Tr6i E6t
v6i trfl tnqng ire" tfreliOii;*t;u nftu uOi trt luqng ctnb4i,vd hAu nhu kh6ng bao gid xu6t hiQn cr

;;uil;t"h;h'6' ;ifi;iga;;#ho;,;il;il;;;;;6, ;;*, 'a' 
ph-pr'u trong quy trinh t

ctrti UiiSn chi, k6m, d6ng vd v"onfram. Bismut dugc sri dgng nhi6u trong c6c ngar+ c6ng nghipp (
nhuQm, dugc phAm uu.my p!Am. Kim lo4i 1dy dugc str dgng nhu s6n ph6m thay th6 cho chi trong
c6c img dung hdn, ch6ng th6m vd bcrm. GAn ddy, bismut ctang ddn thay thti chi trong nhiAu rmg
dqng sin ph6m.
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-.\gtatang, oleu nay sd ld t6c nhdn tich cgc cho bi6n dQng ting gi6. HiQn nay, tO Ctnic Ni6m YOt

"u6t 
khAu Bismut sang thf trudng Hong Kong (Trung Qu6c).

Ding Gu)

E6ng ld kim lopi quan trong v6i r6t ntriAu img dUng, ducv. c sir dpng rQng rdi trong nganh c6ng nghiQp
vd trong sin xu6t hdng ho6ti0u dirng. Trung Qu6c ld nu6c ti6u thu ddng lcrn nh6t. Edng cUng r6t
quan trgng trong c6c ring dqng kh6ng dung diQn nhu hdn, tAm lqp, vd khi k6t trqtp v6i k6m, dnng dO

sin xu6t d6ng thau cho c6c u.ng dung c6ng nghiQp vd ti6u dung. Ho4t dQng xdy d1mg, sdn xu6t thi6t
bi diQn vd diQn ttr, vd c6c thi6t bi giao thdng v{n tii chii5m hcrn 80% nhu cAu thi trudng.

Nhu cAu eOi vOi d6ng ducr. c u6c tfnh s0 tii5p tqc tdng. Trung Quric ld nu6c d6 c6 6nh hucrng lon nh6t
d6n viQc tdng nhu ciu ndy. C6c linh vpc chinh li6n quan di5n viQc jdng nhu c6u ndy ld h4 tAng, c6c
phucrng tiQn dung diQn vd nganh ndng lugng tSitqo. HiQn nay, t6 Cnric Ni6m yi5t ban san phAm

d6ng cho thitrucrng trong nu6c vd ld mQt dOi tac chi6n lugc ctra Tdng c6ng ty I(horlng s6n - TKV
(vrMrco).

6.1.2.Gi6 TriSf,n Xudt

Bang du6i <16y thO hign kh6i
phAm cho c6c giai dopn dugc

(don vi daqc nAu @i cdc ddng)

Quing dugc.chti bitin (don vi:
theo nghin tdn)

lugng quAng dugc khai th6c vd ch6 bi6n, sdn lucmg cira m6i loai sin
th6 hiQn:

Mudi hai th6ng k6t thric vdo Mudi hai th6ng ki5t thfc vdo
ngdy 31 thang 12ndm202I ngdy 31th6ng 12ndm2022

3.737 3.794

S6n luqng
t.iquy ve tan

vonfram (don vi:
kim lo4i)

19.997 19.517

San luqng fluorit
(don vi: quy vO tdn kh6)

215.027 217.97s

San luqng (ttcrn vi: quy
t6n kim lo4i)

9.208 6.953

SAnlugng bismut (dcrn vi: quy
v0 tdn kim lo4i)

2.067 1.938

(Ngu6n: C6ng Ty ftAn co sd hqp nhiit)

6.2. Sin Luqng Sin PhAm/Gi6 Tri Dich VB Qua Cfc Nim

Bang du6i ddy th6 hiQn chi ti6t doanh thu cta tO Ctnic Ni0m y6t eOi vdi m6i lo4i san phAm trong
cdc giai do4n dugc th6 hiQn:

I
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(Ngu6n: BCTC hqp nhtit ki€m todn 2022 vd BCTC hqp nhh sodt x,!t giila niAn dA ndm 2023 cira
Cdng Ty)

6.3. Nguy0n vflt liQu

6.3.l.Ngudn nguyOn liQu thd

Nguy6n liQu th6 cAn thi6t cho ho4t dQng sdn xu6t cira Dg An Nrii Ph6o bao gdm nguydn liQu th6 co
bin vd h6a chAt chuy6n ding trong ho4t dQng cnti UiCn. T6 Chric Ni6m Y6t dang mo rQng ngu6n
crng cAp, kh6ng chi mua nguydn 119r, tttO co bdn md cdn mua mQt phAn c6c h6a ch6t tir c6c nhd-a-
cung cdp trong nu6c, d6m bho gi6 mua hqp ly vd chAt lugng phu hqp. Cric h6a ch6t chuy6n dung
cdn l4i dugc nhflp khAu tir c6c nhd c,lng c6p nu6c ngodi c6 quan hQ l6u ddi, gi6 ci c4nh tranh vd
ch6t lugng dugc ddm b6o.

BAng dudi ddy th6 hiQn danh s6ch c6c nguydn liQu th6, cilchoachAt vd cdc nhd cung c6p chinh cria

tO Ctrric Ni6m y6t tintr d6n thoi di6m 31 th6ng 12 ndm2022:

Nguy6n liQu th6

Sodium Carbonate

Nhi cung cdp
trong nuri'c

X

Nhi cung c6p nufc
ngodi

Nim 2021 Nilm2022 t

tilngl
(ginm)

6 thfng tIAu ndm
2023

Sf,n ph6m Doanh thu
thuin
(triQu
VND)

o//o
DTT

Doanh thu
thuAn (triQu

vND)

o//o
DTT

Doanh thu
thuAn
(triQu
vND)

o,f/o

DTT

Vonfram rt.912.3r0 87,\yo 13.465.667 86 6% t3% s.9rr.247 8t%
Fluorit r.347.940 t0% 1.758.59t 11,30 30% 820.577 tI%
Ddng 56.404 0.4% 48.4t6 0,3Yo -r4% 484.509 7%
Bismutl 247.635 1.8% 276.873 1,80h 12% 98.977 T%

T6ng
cong

13.564.290 1000 15.549.548 r00% l50h 7.315.311 r00%

D6 v6i X

Sodium_Hydroxide x
Bi nghiOn qu4ng x x
PAX x
Sodium Sulphite X

tdp hqp

x
X

X

X

Sodium
tao vdng/bqt

X

x
Sodium Chloride x
ChAt tSne xric t6c x

Peroxide
B6t

X

44

X

X

AXit S

Bao gdm bismut vd c6c sdn phAm phu cira bismut.
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nAN cAo BACH A
Nguy6n liQu th6 Nhi cung cAp Nhir cung cAp nufc

nufc al
Thanh nghiAn x

Acid phosphoric X

Hydrogen peroxide 50% X

ChAt d6ng ts nhdm clorua X

Q,{gu6n: C6ng Ty)
6.3.2.Tfnh 6n tlinh cria cic ngudn cung cAp

Nguy6n liQu th6 vd mQt phAn c6c h6a ch6t md T6 Chric Ni6m YtSt mua tir c6c nhd cung c6p trong
nu6c (nhu sodium carbonate, dd v6i) nhin.chung li nhiingnguy6n liQu c6 s,En mdc6c nhd cung c6p

vd thuong nhdn kh6c c6 th6 thay th6 ngu6n cung cdp. Td Chric Ni6m y6t tin ring di6u ndy ldm
gittm c6c itri ro. trong chu6i cung lmg trong trudng hqp c6 b6t k! gi6n do4n ndo trong viQc cung c6p
hoac b6t kj' bi6n dQng ndo vA ch6t lugng c6c nguy6n liQu. Nguy6n liQu md T6 Chrig Ni6m vet6y
ttr c6c nhd cung c6p nu6c ngodi (nhu sodium hydroxide, PAX...) nhin chung ld nhiing h6a ch6t
chuy6n dirng dugc sdn xu6t boi c6c nhd s6n xu6t c6ng nghiQp danh tii5ng tr6n thitrucrng qu6c t6.

tO Cnnc Ni6m y6t da ky ktlt c6c hqp d6ng ddi han, thdng thucrng v6i thdi h4n tir hai d€n ba ndm,
vdi c6c nhd cung c6p trong nu6c vd qu5c t6 Ae Aam bio ngu6n cung nguy6n liQu thd du ki6n phu
hqp vdi titin dQ giao hdng nhu dd th6athufln. D6 gidm thi:u rtri ro vA ngu6n cung nguy6n liQu th6,
tO Ctrric Ni6m V6t thucrng xuyOn xem x6t cdc nhd cung c6p thay th6 ti6m ndng khSc md c6 th6 d6p
imp c6cy6u cAu vA ch6t lugng vd giao nhfn cAn thi6t cho ho4t dQng kinh doanh cira T6 Chfc Ni6m
Yet.

Nguydn liQu dU trf dugc duy tri AC eam b6o dri cho nhu cAu phpc vp ho4t dQng s6n xu6t, c6 tinh
d6n thdi gian hodn thanh viQc san xu6t, giao hdng, thanh to5n, thdng quan nQi dia bao gdm cA c6c

thir tpc hii quan vd vfn chuytin dtin khu vpc dg 6n. E6i v6i c6c nhd cung cdp diaphucrng, fO Cntc
Ni6m y6t chri trgng duy tri mrlc dy trff nguy6n liQu hqp ly. Ngodi ra, T6 Chric Ni6m Yi5t cfing duy
tri danh s6ch c6c nhd cung c6p thay thC de gi6m thi6u rtri ro vO ngu6n cung nguy6n liQu.

633.Anh hufing cfra giri nguy6n IiQu tl6i vrfi doanh thu vi lgi nhu$n

Gi6 chnguyOn vdt ligu kh6ng 6nh hu<rng trgng y6u t6i doanh thu vd lgi nhu{n ctra T6 Chirc Ni6m
yi5t do chi phi nguy6n vAt ngu chi chi6mkhohngl0oht6ng chi phf vd tO Cntc Ni6m y6t Aa duy tri
6n <tinh dugc ngudn cung c6p nOn chi bi Anh hudng r6t nhO boi bitin dQng gi6 cd nguyOn vflt liQu.

EO gi6m thi6u.t6c dQng ctra bitin dQng gi6 nguy€n liQu d6i v6i k6t qui ho4t dQng kinh doanh, T6
Chrlc Ni6m V6t t<y ktit c6c hqp d6ng ddi h4n, th6ng tl"rucrng v6i thoi hgn t1r hai d6n ba n6m, v6i mric
gi6c6 dinh. Tru6c khi cdc hqp d6ng ndy hi5t han, J6 Chrlc Ni6m yet titin hanh quy trinh d6u thAu
dti c6 dugc gi6 t6t nh6t tren thi truong trong khi v6n b6o d6m du-o. c c6c y6u c6u vO ch6t luqng do
fO Cnric Ni6m Ydt dua ra, vd hodn thiQn c6c hgrp ddng m6i tr6n co sd tt6. pOl vOi U6t tcy nguy6n
liQu ndo kh6ng c6 hqrp tt6ng ddi h4n, d6u thAu c4nh tranh s€ dugc thpc hiQn vd dga tr6n chi phi, ch6t
lugng vd thdi gian giao hdng, c6c dcrn hdng giao ngay s0 dugc 6p dung v6i gi6 thi trudng d0 mang
lai hiQu qui kinh t6 cao nh6t cho tO Ctlic Ni6m Y6t.

6.4. Chi phi sin xu6t kinh doanh ,
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Bang du6i ddy thO hiQn co c6u chi phi cho ho4t dQng kinh doanh ctra T6 Chrlc Ni0m Yi5t tr0n co sO

hqp nhdt:
Don VND

BCTC hqp todn ndm 2022 vd BCTC hqp
cila C6ng Ty)

sodt xdt gitla niAn d0 ndm 2023

6.5. Trinh tlQ cdng nghQ

Nhd mtiy cnd Udn khodng sdn

Chi phi gi6 v6n hdng b6n ldchi phi chiOm tf 
.lQ 

trqng y6u trong co c6u t6ng chi phi tr6n doanh thu
thuAn cira T6 Chric Ni6m YOt, chir yi5u bao g6m c6c chi phi nguyCn liQu th6, c6ng cp dpng cq, nhd
thAu vd kh6u hao, ngodi ra cdn bao g6m c6c chi phi nhdn cdng, dich ru vd chc chi phi kh6c. Trong
ndm202l vd2022, tf lQ chi phi gi6v6n hdng b6n vA mrlc tj' trgng lAn luqt ld 82o/o vir 84o/o, vit 6
thhngndm2l23,co c6u chi phf nity lit89%.

Trong ndm202l, chi phi gi5 v6n hdng b6n chi6m 82%tdngdoanh thu, nguy6n nh61do c6ng ty dd
sdn xu6t vd tich trft hdng t6n kho v6i chi phf thdp vd d6ng thoi gi6 bin cdc s6n phAm tdng trucrng
m?nh. Chi phi tdi chinh chitim ll%tlngdoanh thu,"diing thdi, chi phi b6n hdng vd chi phi qudn l;f
doanh nghiQp git 6n dinh 6 muc 3o/o vit Soh so v6i t6ng doanh thu.

D6n ndm 2022, m{c dir chi phi s6n xu6t vd nguy6n liQu <IAu vdo v6n dang tdng do c6c ytiu t6 lam
ph6t dang di6n ra tr6n todn th6 gi6i, t6ng chi phf chi tdng l7o/o so vdi ndm202l nhd vdo ban di0u
henh TO Chric Ni6m Yi5t da lu6n n6 lgc ki0m so6t chi phi,6p dqng c6c srlng ki6n kh6c nhau vC tiet
kiQm chi phi vd cai thien hiQu su6t nhd m6y nh6m gi6m thGu t6c dQng cria chi phi dAu vdo ngdy
cdng tdng, ddng biQt ld chi phi ndng lugng, gas vd h6a chdt, cU th6 ld chi phi quan lf doanh nghiQp
gihmSYo so v6i ndm2U22,vitcdc chi phi kh6c dugc git o mtlc hqp ly.

Trong 6 thfungdAu npm 2023,t6ng c6c chi phi cho ho4t dQng kinh douF ld 8.078 tj',"tucrng ducmg
ll0% doanh thu thuAn. Trong d6, ty trgng chi phi gi6 v6n hdng b6n chi6m 89o/o 1ndnt6ng doanh thu
thuAn, vi s6n lugng sdn xu6t th6p hcrn do dich vp n6 min bi gitin tlo4n (do d6i t6c hiQn tqitdng gi6
U6t trgrp lf) vd hiQu su6t sir dyngnhdmity th6p do nhu cAu ng6n h4n o th! trucrng qudc t0 th6p hcrn.

Chi phi tii chinh chitim I6Yotr}nt6ng doanh thu, tj'trong c6c chi phi brin hang vd chi phi qu6n lf
doanh nghiQp dugc duy tri tucrng tp trong ndm20ll-2022, trong khodngfi 3-5% co c6u trOn t6ng
doanh thu thu6n.
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Gi6 tri
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DTT Gi6 tri
,h

DTT

,h
tdngl

(ginm) Gi6 tri
Chi ti6u o//o

DTT

rt.172.649 82% 13.041.427 84% t7% 6.495.235
Chi phi gi6 v6n
hdne bdn

89%

38% 1.ts6.842Chi phi tdi
chinh

r.443.627 %11 t.991.930 r3% I6%

44s.622 3% 452.975 3% 2% 186.018 3%
Chi phi ban
hdne

579.865 4% -8% 239.951Chi phi quan ly
doanh nehi€p

629.304 5% 3%

8.078.045T6ne cOne 13.691.202 l0loh 16.066.198 1030 lTVo ll00h

46



nAN cAo BACH -A
Nhd m5y ctri5 bi6n kho6ng s6n ctra tO Cnnc Ni6m Y6t dugc thi6t t<6 dC chti bi6n 3,5 triQu t6n qu4ng

nguy6n khai mQt ndm, du-o. c l6p dpt cdng nghQ ti6n titin ntr6t trign c6 trong nganh.cdng nghiQp ch6
bitin khodng s6n tir c6c khdu nghidn th6, nghiAn tinh, tuyiSn ndi sunfua (dO sin xu6t d6ng; vd tuy6n
n6i 6*it (de san xu6t fluorspar cdp axft), tuyi5n trgng lyc (tt6 s6n xudt tinh quflng vonfram), 19c vd
<t6ng cimg clorua (dd s6n xu6t bismut). Cdc quy trinh san xu6t ndy dugc tich hqp vd vfln hdnh trong
mQt ctru6i n6i titip k6o ddi 24 giit m6i ngdy vd 365 ngdy m6i ndm. Chi ti6t c6c giai do4n vQn hdnh
nhu sau:

1. Chu trinh nghidn th6 hai giai.do4n: Chu trinh nghidn th6 bitin quAng m6 thenh qu{ng nh6
thdng qua mQt qu6 trinh nghiOn hai giai do4n;

2. Kho dg trff vd thu h6i qu{ng nh6: Qu4ng min tir chu trinh nghiOn th6 dugc dua vdo mQt kho
dp trfi hinh n6n mo. Qu{ng nh6 duo. c thu h6i tir kho dg trti th6ng qua ba bdng chuyAn, dua
vdo bing tdi nghiOn vd chuytin qu{ng d6n chu trinh nghi0n tinh;

3. Chu trinh nghiOn tinh bing thanh nghiOn hai giai doqn: Chu trinh nghiOn tinh dugc ttri6t te
dO xft ljr 444 tantgiir tir qu{ng kh6 thanh s6n phAm duqc nghiAn min;

Chu trinh tuyi5n"n6i, khu nudc cho tinh quAng vd d6ng g6i ddng: Chu trinh tuy6n nOi eOng

dugc thi6t t6 A6 t6ch d6ng sunfua tir s6n phdm dugc nghiOn min. Tinh quqng cl6ng cudi
cing sau khi tuy6n ndi dugc bcrm vdo mQt bO l8ng c6 t6c d0 d6ng tp nhanh t4i khu vgc dAu

rac'iatinh quang. Sau d6, tinh quflng cd dflc dugc t6ch nudc bdng c6ch su dgng mQt b0 ttai
lgc ch6n kh6ng. Sdn phAm sau khi lgc dugc d6ng g6i vdo bao lcrn tai tr4m bdng chuy6n vd
d6ng g6i;

tuydn ndi sunfua sO luqng l6n: Quy trinh tuyOn n6i sunfua s6 luqttg lcrn (BSF)
tti eC tacn khoang ch6t sunfua, c6 chria bismut vd sit, tir oxit vonfram vd kho6ng

Chu trinh tuy6n trgng lgc, ldm gidu tinh quqng, s6y vd d6ng g6i vonfram: quy trinh tuyOn

trgng lpc duqc thi6t kt5 dC thu h6i c6c khodng"ch6t vonfram, chtr yi5u ld kho6ng Scheelite, ttr
ddng sin phdm dAu ra ctra quy trinh tuydn n6i sunfua. Sau quy trinh ldm gidu tinh qu{ng,

linh quang vonfram dd trlch nu6c dugc dua vdo mriy sAy chay bang dAu diesel tlO loai bo hoi
Am cdn l4i. Sau khi ldm m6t, thdnh phAm tinh qu{ng vonfram dugc d6ng g6i vdo bao l6n
t4i tr4m d6ng g6i. Thanh phAm ndy ld s6n phAm c6ng nghiQp vdi t6n giao dich ld 6xit
vonfram thucmg phAm;

H6a ch6t vonfram: Tinh qu4ng vonfram tir chu trinh tuy6n trgng lpc vonfram ttugc ti6p tpc
chti UiOn sdu thanh h6a ch6t vonfram c6 gi|tri gia tdng t4i $a m6y cira cdrp ty li6n doanh
nim ngay c4nh mo. Tinh qu4ng vonfram dugc s6n xu6t thdnh sin phAm APT (mu6i
Ammonium paratungstate; vOi hdm lugng cao qua qu6 trinh chitit t6ch bing h6a ch6t, ti6p
d6 ld qu6 trinh tinh ch6 vflt lf vd h6a hgc, vir cu6i cirng ld bu6c t<6t tinh. APT sau d6 ducv. c
d6ng bao dC xu6t b6n ho{c ti6p tpc dugc xir lf tai ld nung d,5 san xu6t ra BTO vd YTO;

Chu trinh luy6n n6i, lgc, luyQn, vd d6ng g6i bismut ximing: quy trinh tuy6n n6i bismut dugc
ttriOt te eC tacn cdc kho6ng ch6t.giau bismut tt tinh qugrg BSF vd du6i qu{ng dpng dugc
ldm s4ch. Tinh qu4ng bismut cu6i oung sau khi tuy6n n6i dugc bcrm vdo mQt bO l6ng c6rdc
ttQ d6ng tU nhanh taikhu v.uc xir ly tinh qu?ng. Tinh quang c6 d{c du-o. c t6ch nudc bdng
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c6ch sir dgng mQt b0 dai lgc chdn kh6ng. B6nh lgc sau d6 dugc chuy€n bing b[ng chuy6n
xoin 6c da chiAu d6n giai doan loc. Tinh qupng bismut tuy6n tt6i dugc lqc vd ldm sach bing
phuong pfr6p str dpng mu6i (NaCl) vd axit sulphuric (HzSO+) trong quy trinh lgc hai giai
do4n. ChAt thai tt quy trinh luyQn bismut ximdng c6 chfa HzSO+ vd NaCl cdn lai duoc t6i
sir dpng d6 lqc bismut. Quy trinh luydn bismut ximdng dugc ti6n hdnh trOn co sO hdng loat
trong mQt ld phin tlng dao dQng don. Sdn phAm bismut ximdng dugc lgc vd rita trong m6t
bQ 19c 6p lqc nh6 tru6c khi cAn vd d6ng g6i dO giao hdng;

g. Quy trinh xir lf ch6t thai tU chu trinh lgc bismut: xu ly ch6t thai tt chu trinh loc bismut duoc
y6u cAu d6 trung hda axit vd k6t ttra kim loai n{ng chria trong chAt thdi tru6c khi thii ra
ngodi;

10. Chu trinh tuytln n6i fluorit, khir nu6c cho tinh quAng vd luu trir: chu trinh tuy6n ndi fluorit
duqc thi6t tC Ae thu h6i calcium fluorite (CaF2) phAm c6p cao cu6i qtry trinh tuy6n trong
luc vonfram. Sau khi chti bi6n, calcium fluorite 

"uOl 
.t ng dugc bom vdo mQt bC lang'ta]

khu vuc dAu ra cua dAy chuyCn cne Uien. Thdnh phAn fluorit cu6i cirng duoc t6ch nu6c bing
quy trinh lgc vd l6ng c{n tiOu chuAn, sau d6 dugc thu h6i tir kho dU trir bing m6y xric gdu

nguoc vd dugc v6n chuy6n d6n cdng bing duong bQ vd xd lan; vd

1 1. Quy trinh tr6n thu6c thu vd luu trt: C6c thu6c thtr quan trgng duoc nhfln vd luu trt trong
khu vgc clg 6n. C6o thi6t bi trQn, luu trff'vd djnh lucrng chuyOn dung duoc cung.6p cho rn6i
thu6c thrr.

Qu6 trinh sAn xu6t cdc san phAm cLra'l'6 Cliirc Ni6m YOt eluoc trinh bdy trong c6c hi6u d6 elrr6'i et6y:

Nhd mriy cttO UAn sfiu tinh tuyQn Vonfram tgi cric cing ty cort

Nap thuoc n0
veo l0 khoan,
kich n6 dC pha

da.

nt

Thanh pham tinh
queng vOn-fram

vt +inh 
^r'in^

De hay con gei la qu{ng du,gc vQn chuydn
ning xe tdi toi nc tn6ng nghien th6 hai

cap dO d?t kich thu,6c nhd hon.

cep. quAng vao day .
chuyen nghien tinh tl6
nghi6n thanh h?t min.

sang chu
6n n6i Su

Cdp qu{ng vdo
thing tuy6n n6i d6

tuyin quing.

^a'
-

V6n chuy6n tinh qu{ng
Von-fram sang mQt nhi

miy khAc tt6 ch6 biiSn seu
tao ra tinh th6 mu6i a-m6-

TuyCn trgng lqrr Cdp phdn qufng
von-fram va cdn lai

Sdy kh6 vi
d6ng bao

tinh.quAng
d6ng.

tuy6n n6i ffuorit. nh tuy

^lSan xuSt Bismut
xi mdng, dnng cl6
6p binh Bismut.

c6 th6 tuy6n thom.
Bismut bing c6ch ti6p
tvc ngam chi6t va tinh

lqc.

D6n
thanh

bao
phim

g

tinh quAng
Bismut.

Nhd m6y s6n xu6t c6c sAn phAm APT vd c6c s6n phdm oxit vonfram BTO vd YTO dd duoc xAy
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dlmg theo cdng nghQ cira.CHLB Dfc do H.C.Starck GmbH chuy6n giao. Thi6t bf m6i dugc nhflp
khau A6ng Up itr ktrau thiet tC d6n thi cdng vd 6p dit. 

"C6c 
hQ th6ng c6ng ngh$ dugc dAu tu m6i tir

khAu dAu vdo vonfram cho dtin khdu d6ng g6i sin phAm. C6ng nghQ san xu6t cria Nhd m6y rtugc
th6 hien t4i so eO OuOi Cay.

Ls da giai doan & K6t thh

Chi6t xult dung mcl (lhuy luy$n)

Ng*n dt& & 'nnh chd

P cdn lqi ctta trang chit !,

APT

Nuf,g tgo BTOrYTO & Tinh c}l6

2

Quy trinh sin xu6t c6c s6n phAm APT/BTO/YTO/ST dugc m6 ti chi titit du6i ddy:

Giai rtopn 1: Sin xuAt Dung dich Natri Vonframat

1. Nghiin nguyAy tiQu 6xit vonfram:Mgc tiOu cira cdng do4n ndy ld nghiCn vd trQn il6ng nh6t
nguy6n liQu dAu vdo ld6xit vonfram thdnh kich thu6c h4t theo y6u cAu vd dO c6c h4t rin ndy
ti6p xtic vdi xtit vd nhi6u h6a chdt khri t4p chdt kh6c nhau. COng trlc nghiOn tlugc thgc hiQn

theo timg m6 trong chu6i 6 khoang nghiAn song song.

Phdn h6a biing dung dich kiim: Giai do4n ndy nhim chi6t xu6t vonfram tir pha r8n trong
h6n hgp t10m dac vd chuy6n thanh Natri Vonframat dugc hda tan. H6n hqp d$m dac ndy
dugc bom vdo c6c Ue nru6y phan ung. PhAn img ndy tru6c ddy dugc thgc hiQn 6 nhigt d0
vd 6p su6t cao. DO c6i thiQn sp an todn vd gi6m thi6u chi phi b6o tri, quy trinh chi6t xudt
ndy hiQn nay dang dugc titin hdnh trong diAu kiQn khi quydn 6 nhiet d0 nh6t dinh. SU thay
dOi nay trong nhimg dieu kiQn chi6t xu6t kh6ng gdy hai cho viQc thu h6i WO:. Sau phin
img, h6n hqp dQm dpc ndy chuytin t6i mQt bO pha lodng tlO trQn v6i dung dich tuAn hoan tir
budc lgc thri nhat dO ldm m6t tru6c khi bcnn sang nhifng m6y lgc so c6p. 

"C6 
3 b6chrla dugc

trang bi bQ knu6y trQn vd v6ch ngdn tt6 thUc hiQn chric ndng cira mQt b6 chria cAp hQu cho
m6y lgc, luu trt dung dich tir c6c b6 pha lodng. Ei0u ndy sE ldm gi6m sg tri hodn gihachc
ld phan img vd cdc mdy lgc so c6p vd tdng c6ng su6t nhe m6y.

Quy trinh lpc vd phdn tdch dung dich: Mgc tiOu cria c6ng dopn ndy chir ytiu ld d0 lopi b6
cdcbdlqc kh6i c6c dung dich gidu vonfram bing mQt m6y lgc 6p drmg. Quy trinh lgc dugc
thpc hiQn theo ba budc. Quy trinh duqc thi6t tcti nfrim gi6m thi0u xrit vi pnan lcrn lugng xrit
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(dung dich ki6m) cdn s6t lai c6 th6 clugc tfui ch6 trd l4i c6c bO trQn tru6c khi xrit b6 sung
du-o. c th6m vdo t10 tdng cucmg hdm lugng.

Sdn phAm thu ducy. c tir Giai do4n ndy ld Dung dich Natri Vonframat ttflm dpc. pau kni lqc dung dich
kiOm Natri Vonframat dflm dac dugc dua vdo bO trQn dO tiSp tpc ctr6 Uien VtuOi Ammonium
Paratungstate.

Giai do4n 2t Ch5 bi6n Ammonium Paratungstate (ooAPT")

1. Ldm ssch,giai doqn 1: Giai d.oan ndV nhim mqc dich ldm giim n6ng d0 try 9h6t kh6ng
mong mu6n trong dung dich ki6m Natri Vonframat dflm d[c. Edy ld mQt qu6 trinh li0n tpc
vd quan trgng tt6i v6i ch6t lugng cira s6n phAm cuSi cung. Trudc khi ldm sach, dung dich
ki6m Natri Vonframat dugc trQn v6i dung dichtuAn hodn ttr qu6 trinhxft l)? b"A lgc trong
ndm bO trQn dO trQn dAu dung dich vd dim b6o ring dung dich cAn cQ ndng dQ 6n clinh khi
ti6n hdnh giai do4n tinh lgc. Qu6 trinh ldm s4ch xhy ratrong btin UC ttru6y dga trOn phdn
tmg ktit tna. Chdtk6t ttra hinh thdnh trong su5t qu6 trinh tinh lgc dugc lgc qua m6y lgc 6p

d4ng t6m drmg.

2, Ldm sqch giai doqn2: Mpc dich ctra giai do4n ndy ld ldm giAm n6ng dQ chct1p ch6t cdn l4i
trong dung dich Natri Vonframat kieh truOc khi chuy6n sang giai do4n chii5t xu6t. Qu6
trinh ldm s4ch dugc thgc hiQn th6ng qua ki5t tira h6a hgc trong mQt lo4t 5 b6 ph6n img kh6p
kin c6 khu6y trQn. Bin tqo ratrong su6t qu6 trinh kdt ttra dugc lgc bdng m6y lgc 6p d4ng

t6m dimg v1 dugc thi ch6. Dung dich sau lgc dugc chuytin dtin cdng do4n chii5t xu6t bing
dung m6i tl6 chti bii5n ti6p.

3. ChiAt xutit biing dung m6i: Chi6t xu6t bing dung m6i ld mQt c6ng nghQ hiQn d4i, hiOu qud,

th6n thiQn v6i m6i trucrng vd mang lai chAt lugng sdn phAm cao hcrn so vdi c6c cdng nghQ

kh6c. Mpc dich cira giai do4n ndy ld chitit xu6t vonfram tir Natri Vonframat dd tao ra dung
dich amoni vonframat.

4. Ldng cQn: Mgc ti6u ctra c6ng do4n ndy nhim phdn t6ch chc chdtk6t ttra vi phAn dung mdi
hifu co cdn lai bing c6ch sir dpng mQt hQ th6ng cdc b0 t6ch vd lgc tinh. PhAn ch6t hiru co
ndy dugc thu gom vd dua vdo bO xir l;f birn trudc khi trli sri dung.

5. t<et tinhvd siiy kh6: Mrpc ti6u ctra c6ng doqn ndy ld ldm bay hoi lugng nu6c du vd amoniac
trong dung dich ammonium tungstate dC qu6 trinh t<Ct tintr APT dugc di,5n ra ae dang. Cdng
itoan k6t tinn AAu ti6n dugc thi6i k6 dO tao ra APT tinh khi6t nh6t cO thi5, c6ng <toqn ket tinh
thri hai h dC dam b6o d4t ch6t lugng APT theo ydu cAu.

Sin phAm APT kh6 tir m6y s6y ducr. c thu gom vdo ph6u tru6c khi dugc luu trft trong c6c thtng chria
nh6. C6c thung chria ndy sE dugc chuy6n d6n khu vpc d6ng g6i APT hoflc ld nung dti s6n xu6t
BTO hoac YTO.

San phAm hodn thdnh cira Giai tlo4n gdy la Mu6i Ammonium Paratungstate (APT) chria vonfram
hdm luqng WO3>88,5%. Ddy ld ch6t trung gian eC ei6u chti c6c sin phAm cao c6p hcrn ld BTO,
YTO, Axit vonframic vd Metatungstate ammoni.

Giai dogn 3: Pha trQn vdr tl6ng g6i APT (WO3>88,57o)
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APT c6 kich thu6c dpt y6u cAu dugc chrla trong cdc thirng chrla nho dugc chd thtr cdng tir khu K6t
tinh sang khu d6ng g6i. Tuy theo y6u cAu kh6ch hdng, viQc phdn lo4i kfch cd dugc thgc hiQn nhcr

mQt lo4t chc mdngcAp vd sdng dO chia thdnh hai cd khdc nhau. T4i khu d6ng g6i, chc mE APT ctugc
pha trQn d6ng nh6t vd d6ng g6i riOng biQt trong cdc bao ti6u chuAn. CLc ttri ho{c thing san phAm

dugc c6n vd d6n nhAn dO vfln chuyiSn. E6ng g6i APT dugc thlrc hiQn ri6ng so v6i <t6ng g6i
BTOiYTO d|tra*c6c sdn phAm ndy bi l6n vdo nhau.

Giai do4n 4: Tinh cn6 ntOfyTO (hdrm luqng WO3>99,62'h)

l. Nung:Mpc dfch cia cdng do4n ndy ld chuy6n h6a APT thanh BTO hoflc YTO bing c6ch
nung APT trong ba ld nung d0 loai b6 amoniac. APT dugc chuyi5n trong cdc thirng chria
nh6 dtin c6c ph6u c6p [Qu cho ld nung. T] d6, APT <fugc c6p vdo c6c ld nung th6ng qua

c6c bQ ph{n c6p liQu trgc vit. EO s6n xudt BTO, khi nitcv (dugc bcrm ttr b0 p]{n chria nito)
tluqc th6i li6n tpc vdo ld d6 trrffi qu6 trinh oxy h6a BTO thAnh YTO. p6i vOi sdn xu6t
YTO, kh6ng khi dugc hrit liOn tgc vdo lO dC lam oxy h6a APT thanh YTO. ViQc s6n xu6t
BTO vd YTO c6 th6 hodn AOi tt ld ndy sang ld kh6c.

2. Pha tr\n vd d6ng gdi BTQ, vd WO: Mqc tiOu ctra cdng do4n ndy nhim pha trQn vd d6ng
g6i ri6ng biQt c6c sdn phdm (BTO, vd YTO) trudc khi chuy6n di"cho kh6ch hdng. C6ng
do4n d6ng g6i ndy dugc thgc hiQn riOng biet dC trhnh c6c sdn phAm Py bi l6n vdo nhau.

" ,iLac san pnam kh6ng dpt ti6u chuAn dugc gom l4i vd t6i ch6. Sdn phAm dd phdn loai theo
yOu cAu dugc chuytln theo timg m6 t6i m6y trQn BTO/YTO. Tai ddy, c6c md BTO/YTO
dugc tt6ng nh6t trudc khi d6 vdo trii ho{c thirng chria bdng trgng lyc. C5c trii ho{c thtrng
dugc c6n vd d6n nhAn d6 v{n chuyiSn.

T6m tdt c6ng nghQ sdn xuiit Vonfram tinh luypn silu 6 cdc nhd mtiy crta Nhdm cflng ty H.C.
Starck

H.C. Starck Tungsten s6n xu6t c6c s6n phAm Vonfram chir y6u tir nguy6n liQu chinh lA APT
(Ammonia Paratungstate).

Dua tr6n APT, c6c tuy6n sin xu6t khdc nhau c6 th6 dugc sir dpng t16 t4o rac6c s6n phAm da d4ng
nhu h6a ch6t vonfram (bao g6m Axit Vonfram, AMT (Ammonium Metatungstate)); bQt Vonfram
kim lo4i v6i nhiAu lo4i kich thudc hpt dugc x6c dinh rO vd Cacbua Vonfram.

Vdt lieu thai Vonfram

cung vi mdm
Ammonium

Paralungstate (APT)

Bdt cacbua
vontram thd

Cacbua Vonfram
dtic

Quang va tinh quang Vonfram tu MHT

oxit vonfram 80t kim loai
vonlran tho

(
*
rO

\

\
!

*

Io
I ffi

o
+ (]-'gr,O{ ffi+

Or+
Quang vonfram &

tinh qudng
Vonfiam & Sl kim

loai min

8ot vmfram &

cacbua min

51

:
l
r

{
n

c

T

il-



nAN cAo BAcH A
Cdch6ach6t Vonfram dugc sir dgng trong thitrucvng h6achl'tcudi chu6i sin xu6t, vi dp: ldm chAt
xric t6c trong tinh che dAu thO ho4c trong c6ng nghiQp bQt mdu. BQt kim lo4i Vonfram dugc str dung
trong hdng kh6ng, c6ng nghiQp diQn ttr, tliQn vd y t6 vd c6c img dpng cho thdm dd khi <16t vd dAu
m6.

Cacbua Vonfram ld hqp ch6t Vonfram quan trqng nh'5t vA tctrOi lugng. liy thuQc vdo d{c <IiCm k}
thuflt cira kh6ch hdng, H.C. Starck Tungsten cung cdp mQt 1o4t sdn phdm bao"g6m bQt nano si6u
min ddn bQt th6. Cacbua Vonfram c6 d0 cimg cao ld vflt liQu dugc lga chgn d6 sin xuAt c6c cdng
cu chinh x6c.

BOn c4nh d6, H.C. Starck Tungsten cfing scr hffu c6ng nghQ ti6n tien eC tai chti ch6t th6i c6ng nghiQp,
xi chi5 bitin vd ph6 ligu, thu h6i c6c thdnh phan nm loai hitu fch (vonfram, niken, cdban...) vd
chuy6n h6a chring thenh kim lo4i c6ng nghQ ch6t lugng cao vd hiQu su6t cao.

6.6. Tinh Hinh Nghi6n Cftu Vn Phft Tri6n Sf,n PhAm Mtfi

tO Chric Ni6m yi5t va c6c cdng ty con.c6 k6 ho4ch t6i dAu tu mQt phAn doanh thu hdng ndm cho
ho4t dQng nghiOn cr?u ph6t tri6n, vdi chi6n lugc tro thdnh nhd sdn xu6t h6a ch6t c6ng nghiQp vonfram
tich hqp l6n tr6n th6 gi6i, ctr6 Ui6n c6c s6n phAm cacbuavonfram, bQt kim lo4i vonfram, xi mdng
cacbua, sAn ph6m mdy phay vd h6a chdt c6ng nghiQp.

Bdn c4nh ho4t dQng nghiCn cr?u vd ph6t tri6n sdn phAm mdi, Td Chrlc Ni6m Ytit cfing quan tdm
nghi€n cuu cii ti6n quy trinh sAn xu6t bang cdch kh6o s6t c6ng nghQ tdt nhdt trong hQ th6ng c6ng
ty con, vdi dinh hudng ti6t kiQm chi phi sin xu6t th6ng qua ti6t kiQm ndng lugng vd ti6t kiQm ho5
chdt-di6n hinh nhu quy trinh thu trOi UUn APT tt cdng do4n chiiSt xu6t, khio s6t da d4ng ho6 ngu6n
tinh qu4ng d6u vdo dugc l6n k6 ho4ch tir ndm 2021-2022, ndng cao khA ndng xtr l;f vd c6ng su6t
ctra quy trinh sdn xuAt.

6.7. Tinh hinh ki6m tra ch6t luqng sin phim/dich vg

HQ rhdng Qu,fin L!, Chdt Lwqng HiQn Tqi

Nhd mriy ch6 Uitin phuc vp ho4t it$ng cira Td Chric Ni6m Y6t bao g6m c6c td v4n hdnh dang dugc
str dgng rQng rdi trong ngdnh c6ng nghiQp ch6 bi6n kho6ng sAn d0 thu h6i c6c s6n phAm ddng,
bismut, vonfram vd fluorit phAm c6p cao. ViQc sdn xu6t ra sdn phAm chdt lugng cao vd d6ng nh6t
ld mQt trong nhiing uu tiOnhang dAu cira T6 Chric Ni6m y6t. OC dim bio d4t duqc. mgc ti€u ndy,
mQt s6 chucrng trinh vd chitin lugc dang ducr. c thqc hiQn t16i v6i toan bg nha mdy chi5 bi6n nhu:

. DC d6m b6o ring nhd m6y chO bi6n dugc t6i uu h6a, chc quy trinh ho4t dQng chi titit ttr vfln
hanh thiCt b! cho it6n chuAn bi mdu thf d6u dugc tudn tht theo c6c chit5n lugc vfln hdnh
dugc thii5t lap s8n. Quy trinh dim b6o ch6t lugng ndy cfing tlugc l6ng gh6p vdo;

. Ldy m6u thri thulng xuyOn trong suSt quy trinh tir qu{ng d6n thdnh phdm;

o Sti dpng c6ng nghQ phdn tich quang pnO UoUit. X\f dO gi6m s5t viQc phdn tich c6c.quy
trinh chiS bi6n quan trgng trong thdi gian thqc tC. Di6u ndy cho ph6p ph6t hiQn s6m b6t kj
b6t thuong ndo trong qu6 trinh che Ui6n; I
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. Thumg xuy6n ti6n hanh ph6n tich todn diQn quy trinh ctr6 UitSn eOi vOi toan bQ nhd m6y ch6
bi6n tr6n co so m6i 4 gid, trong d6 vipc phdn tich duo. c hoan thanh tqi cdc phdng thf nghiQm
dQc lQp dugc c6ng nhfln dugc van hdnh bcri COng Ty SGS ViQt Nam TNHH ("SGS") md c6c
phdng thi nghiQm ndy du-o. c d{t trong khu vpc dg 6n ciraNrii Ph6o;

o Tir ndm2013 d€n301612023,hon69.443 m6u nu6c dd dugc l6y d6 ph6n tich vd gi6m s6t

ch6t lugng m6i trudng;

o Phdng ki6m so6t quy trinh - ludn c6 ngudi ili6u khi6n, tdt chc6c quy trinh dOu clugc gi6m
s6t vdmgi ho4t dQng dugc ghi l4i trong HQ Th6ng Di6u Khi0n PhAn T6n ABB;

o Todn bO nha mily ch)bi6n duqc kitim so6t vd gidm s6t tir mQt phdng di6u kAi0n !ryng ta.m

sri dpng mQt HQ Th6ng Ei0u Khi0n Phdn T6n ABB 800XA tich hqp. Phdng ctiOu khi6n
lu6n c6 ngudi diAu khi6n t4i mgi thoi diOm ee dam b6o ring thi6t bi dang ho4t dQng phn
hqp v6i c6c chitin lugc vfln hdnh dugc thiiSt lflp s6n;

o C6c thdng s6 thdi gian thpc vd thay d6i quy trinh duo. c thpc hiQn bing c6ch str dqng HQ

Th6ng Di6u Khi6n Fhen tan dugc luu trfi vd d6 dang dugc cung c6p dC phdn tich bdng c6ch
str dqng phAn m6m thu thpp dS liQu Qu6n Ly Tri Thric ABB;

o Nhdn sg vfln hdnh c6 kinh nghiQm chuyOn mdn dugc bO tri khap nhd m5y i16 tdng cudng
girim s6t quy trinh vd li6n l4c bing v6 tuy6n vdi phong itiAu khi6n trung tdm. C6c nhdn sy
ndy cfing hodn thdnh viQc ki6m tra dfnh kj,vd lflp s6 ghi ch6p eOi vOi thtcacdc thi6t bi vd
c6c th6ng sd quan trong ctra qu6 trinh;

o QuAnlylgi6m s6t c6 m{t trong nhd m6y 2417;vit

o Str dpng cdc chuydn gia cua b6n thri ba tt6 ki6m tra thudng xuy6n qud trinh vd quy trinh
dugc su dqng boi tO Chric Ni6m Y6t.

BQ PhQn Ki6mSotit Chdt Ltgng

ViQc phdn tich cric m6u thir dugc thgc hiQn bing c6ch sir dgng phdng thi nghiQm t4i ch6 ctra SGS, )t

ld m6t c6ng ty *"g;tp &;;;il; lirrr .r,a ,h,ing nh6n d6c iap. scs dusc c6ng nhfln dat ti6u (
chuAn ISO17025 vA n9 ttr6ng quin ly ch6t luqng 6p dpng chuy0n biQt cho phdng thrl nghiQm do tQ a
chric qui5c t6 vA ti6u chuAn h6a ISO ban hdnh vd do tt6 c6 chucmg trinh gi6m s6t vd ki6m so6t ch6t \
lugng nghiOm ng{t ri6ng cira h9 t4i ch6. Hon ntia SGS du-o. c cdng nh{n dat ti6u chuAn phdng thi
nghiQm VILAS bdi Vdn Phdng C6ng Nhfln ChAt Luqng cria BQ Khoa Hsc vd C6ng NghQ ViQt Nam
uA dugc chimg nhan ki6m so6t ch6t lugng AOi vcri tdt ctrcdc sin ph4* mi T6 Chric Ni€m Ytit sin
xuAt. Ngodi ra, SGS cung c6p tr6n c<y ro liatrg quy c6c chimg nhfln ddi v6i s6n phAm dugc T6 Chrlc
Ni6m Yi5t sen xu6t.

Nhd mdy chti Ui6n cia T6 Chrlc Ni6m Y6t dugc vQn hdnh boi mQt tlQi ngfl qudn l1f qu6c t6 ld chc

chuy6n gia cdng nghipp v6i nhi6u ndm kinh nghiQm ctr6 UiOn khodng san. Yisu t6 rly k6t hqp v6i
tniiit te nhd m6y tinh vi vd trinh dQ gi6m s6t trgc tuytin vd tp dQng h6a quy trinh chi5 bi6n cao cflng
nhu chucrng trinh ddo t4o quan trgng cho nhdn vi6n vQn hanh dem bAo nhd m6y ch6 bi6n lu6n dugc
vfln {rdnh pbi hqp v6i quy trinh dd du-o. c th6ng ntr6tde lu6n sdn xuAt c6c sdn phAm ch6t luqng cao

vd ddng ntr6t ntru kh6ch hang cria tO Ctrtc Ni0m Ytit y6u cAu.
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Ni5u c6 U6t tcy x6o trQn quy trinh ndo xiy ra, nguyOn nh6n g6c 16 dugc x6c ttinh vd-gi6i quy6t nhanh
ch6ng trong khi U6t tcy thenh phAm ndo md c6 th6 bi anh hucmg s€ dugc c6ch ly tlC 6y m6u thtr b6
r*g. NCu cO U,6t tcj' nghi ngo ndo vd ch6t lugng cira thanh phAm, thanh phAm d6 sd dugc luu trtr ri6ng
biQt vd xtr lf phu hqp c6 tham vdn v6i b0 phfln ban hang.

BQ ph{n b6n hang vd ti6p thi ldm viQc chflt chO v6i dQi ngti quin llf chu6i cung img d6 giao thanh
phAm cho kh6ch hdng cira tO Ctlic Ni6m yt5t theo c6c lo4i hqp d6ng mi6n tr6ch nhiQm tr6n boong
iAu noi di (FOB) vd hqp ddng gi6 thanh, b6o hi6m vd cu6c phi v4n chuytin (CIF), vd c6c n]rucrng
thric b6n hdng nQi dia md th6ng thucmg dugc b6n tr6n ccv s0 gi6 xu6t xucrng (EXW) tW diadi6m cira
DW An Nrii Ph6o. Nhu ld mQt phdn cria chucrng trinh bdo ttim ch6t lugng., c6c cdng ty gi5m dinh
dQc lflp, vi ds nhu A.H. Knight, dugc thu6 thlrc hiQn gi6m dinh lai c6c kOt qud phdq tich d6 giao
nhfln vd vfln chuy6n hdng h6a. Tdt chdfi liqu vO ch6t luqng sdn phAm vd sin lugng FAu duqc qu6n
lf bing phAn mOm ho4ch dinh ngudn lgc doanh nghiQp cira T6 Chrlc Ni0m y6t AC ddm bAo tinh
todn vgn vd minh b4ch ciradt liQu.

6.8. Ho4t ilQng Marketing

HiQn nay, c6c s6n phAm d6ng cira tO Ctnic Ni6m Yi5t dugc ti6u thg trong thi trudng ViQt Nam.
Vonfram, Fluorit vd Bismut du-o. c xu6t khAu cho c6c kh6ch hdng o Chdu A, Bdc M!, Ch6u Au vd
Trung D6ng. B0 phfln bdn hdng vd ti6p thi ctra fO Cnric Ni6m Yt5t dugc dat tai HA NOi. tO Ctlic
Ni6m Y6t da t4o dpg vd duy tri mdi quan hQ v6i mang lu6i c6c kh6ch hdng quan trgng trong ViQt
Nam vd tr6n todn 

"Ar. 
Nhu cAu dOi v6i c6c s6n phAm ctra Dp An Nrii Ph6o bit ngudn tir chfnh ch6t

luqng sin phdm. Vonfram, fluorit, d6ng vd bismut ld chc nguydn liQu thi6t ytiu dugc str dung cho
nhi6u san ph6m ti6u dtrng hiQn dai.

"A

Sdn phAm cta Td Chric Ni6m Ytit clugc b6n cho cdc kh6ch hdng thuQc nhiAu phdn khric c6ng nghiQp

kh6c nhau (nhu cdng nghiQp chti t4o mdy,h6a ch6t, ch6 tao hqp kim...) vd thudng ld c6c kh6ch
hang truyOn th6ng theo c6c hqp ddng cung c6p ddi h4n dA ky. Trong mgi trucrng hqp, giri qudc t6
dugc coi nhu ld mrlc dinh gi6 co sd trong c6c cdng thrlc tinh gi6 cta hqp d6ng bao g6m c6c khoAn
phi b6o d6m chAt lugng sin phAm cfing nhu c6c di6u kho6n thanh to6n vd giao hdng.

Chitin lucr. c qudn ly quan hQ kh6ch hdng cira T6 Chric Ni6m y6t ta tiiip cfn dOi tac ddi hpn, theo d6
fO Cnric Ni6m ytit n6 lgc ldm viQc v6i nhdn sg chir ch6t t4i tdt ch cfuc cfip trong co c6u td chric cira
ttmg khdch ldng, tir d6 cho ph6p Td Chric Ni6m Yi5t dua ra gihiph6p tdt nh6t cho tdt citcdc b6n.

Nhu mQt phAn trong chi6n lugc ctra COng Ty, C6ng Ty khuyi5n khich viQc trao d6i phi ilQc quydn
vdi c6c kh6ch hang d6 chia s6 thdng tin vA ph6t tri6n san phdm, cdng nghQ ctr6 Ui6n vd c6c ydu cAu

chi tii5t cira kh6ch hang.

BQ phan b6n hang vd tiiSp thi ctra f6 Cnric Ni6m ytit hm viQc chpt ch6 v6i bQ phfln tdi chinh d0

thudng xuy6n xem x6t h4n mrlc tfn dpng cho t6t chcdcb6n t16i t6c. Trong mQt sd trucrng hgrp, Cdng
Ty y6u cAu phAi thanh to6n trudc ho{c c6 thu tin dung; tuy nhi6n, c6c di6u khoin thanh todn thu}ng
khdng quh 45 ngdy kO ttr ngdy lfp h6a dcrn, dO d6m b6o ddng ti6n kip thoi.

Chi6n lugc quin l;f quan hQ kh6ch hdng cira nh6m c6c c6ng ty ph6ttri0n Dg An Nrii Phrlo ld mo
rQng quan hQ vdi kh6ch hang trgng y6u dO ph6t tri6n th6m nta m?ng lu6i kh6ch hang tin cfly vd da
d4ng ho6 kh6ch hdng. tO Ctuic Ni6m Ytit khuy6n khich trao d6i ky t"huAt v6i kh6ch hdng nhim
chia sd th6ng tin quan trgng, bao giim c6c k! thuflt phdn tich vd ph6t tri6n san phAm. Hcrn nfia, c6c
ldnh dao c6p cao trong C6ng Ty d6ng mQt vai trd tich cgc trong viQc ph6t tri6n m6i quan hQ c6p cao
vdi c6c kh6ch hdng l6n, ttac bi-Ot trong c6c ngdnh c6ng nghiQp fluorit, bismut vd vonfram.

I
(
(

ti
:i
q
\

\

t1
)l

t,

)
\

54



nAN cAo BAcH

6.9. Ho4t ilQng marketing vi cfc ho4t tlQng trich nhiQm xfl hQi

Trong linh v.uc mdi trudng, C6ng ty dd t6 chrlc.nhiOu hoat dQng nh6m ndng cao nh4n thric vd ph6n
loai i6c thdi vd b6o vQ m6i trucrng cho cQng d6ng. Chucrng trinh tuyOn truy6n itugc t6 chric nhdn
ngdy M6i trulng Thd gidi, v6i 4 bu6i tuydn truyOn cho hcrn 20 hQi vi6n php nil 6 4 xd l6n cdn, kdm
theo viQc h6 trq xe thu gomr6c,thung dlmg rdc vd tr6ng cdy xanh tai khu6n vi6n nhd vdn h6a, tdng
tri gi6l6n d6n 39.7 triQtd6ng. Ddng thdi, trong.UOi cann dai dich Covid-l9, COng ty cfing dd tr6 trq
Trung tdm Y tO huyQn Epi Tu vdi 40 m6y do n6ng dQ oxy trong m6u vd 1.000 b0 kit test Covid-l9
cho c6c xd l6n c{n.

"A

Trong linh v.1rc gi6o dpc, Cdng ty dd h5 trq hqc sinh tham gia ky thi THPT Qu6c gia ndm 2022bing
c6ch cung c6p nu6c u5ng, thlrc phAm vd t6 chirc ndu dn mi6n phi. Ngodi ra, COng ty <ld irng hQ cho
truong E4r hgc Md - Dia ch6t vOi s6 ti6n 30 triQu <16ng d6 ndng c6p trang thii5t bi nghi0n criu, g6p
ph6n ndng cao ch6t lugng gi6ng d4y vd hqc tflp.

C6ng ty cfing d5 tii5n hdnh nhi6u ho4t ttQng h6 trq cQng ddng nhim cii thiQn hp tAng vd <tdi s6ng xd
hQi. Tt viQc cung c6p thi6t bi the thao ngodi trdi, hQ th6ng caffrcraan ninh, 6nh s6ng ducrng ph6 cho
c6c khu t6i dinh cu vd xa, thi tr6n, di5n viQc x6y dpg k6nh mucrng phpc vg tu6i ti6u, C6ng ty dA h6
trg vuqt qua con sO ZOO triQu d6ng.

Ngodi ra, C6ng ty cfing tham gia tich cgc trong c6c ho4t dQng vdn h6a xd hQi cta dia phucrng, nhu
h6 trq ngudi nghdo trong TuAn cao di6m ttlt va tham gia c6c sq kiQn kf niQm vd tdng k6t c6ng t6c

, --atqr cac xa. r ong cQng, gi6 tri c6c ho4t <lQng h6 tro xd hQi ndy dd vugt qua con sO SOO triQu d6ng.

6.10. Nhfln hiQu thuong m?i, ilnng kf phit minh sdng ch6 vh bin quydn

Tinh d6n ngdy lflp Ban C6o B4ch ndy, Nh6m c6ng ty Masan High-Tech Materials dd vd dang ddng
k1i bno hQ cho cdc nhdn hiOu sau:

^e'.e' Nhan hiQu "Nuiphao Mining" vd hinh theo Gi6y th"g NhQn NhSn HiQu

/Ns6nonldoCucSo}IffuTriTuQVietNamc6pngdy3}th5ng8n6m
Nurphao Mrnrno 2011, nhu dugc sua d6i, b6 sung, gia h4n tiry timg thdi di6m; vd

n Nhdn hiQu "Masan High-Tech Materials" vd hinh theo Eon Ddng Kf
Nhdn HiQu s6 4-2020-38785 nQp t4i Csc Sd Htu Tri TuQ ViQt Nam ngdy
22thang 09 ndm 2020.

MASAN
Hrc[-TEC{ taAIrSrAr.S

\
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M,+":IT E
NhAn hiQu "Masan Tungsten" vd hinh theo Eon Ddng Kf NhSn HiQu s6

4-2018-42236 nQp t4i Cuc Sd Hfru Tri TuQ Viqt Nam ngdy 30 th6ng 1l
ndm 2018.

H.c.Starck A
Nhan hi6u "H.C. Starck" vd hinh theo Chimg nhfln Ddng kf Nhdn hiQu

sO 9SSStZ c6p ngdy 1110712007 fai CHLB Drlc. Ph4m vi b6o hQ toin
cAu trong 20 ndm t4i tr6n 120 qu6c gia theo quy dinh cira T6 chfc So
hiru Tri tuQ Thti gi6i (WPO).

Masan High-Tech Materials, Td Chric Ni6m ytit, trrttc khdng c6 sdng ch6 ho4c bin quy6n ndo
tlugc ildng k;f.
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STT

H.C. Starck Tungsten so htiu 105 bing s6ng ch6 (dd iluqc c6p vd dang ddng kj) ve so hiru tri tuQ

eOi vOi cdc sAn phAm vonfram hdng ddu nhu hqp ch6t vonfram c6 c6u tnic siOu min (ultrafine).

6.11. Chchqp ttdng ltfm dang duqc thqc hiQn ho{c dfl dugc ky k6t

Sin Sfln Thiri tli6m tly t<6t Gi6
tri

Thcri
gian
thqc

1

Khfch
hdrng

CMC
Cometals,
dd chuyOn;.,quyen lgl
vd nghia
vp cho
Traxys
Cometals
Europe
S.d.r.l.

phAm tugng

Fluorit* T Thoi han ld 6 ndm
200.000 tinh tir ngdy d4t c6ng
t6n khd I suStdAy dri 12.000
ndm mtlthhngtrong 3 th6ng

li6n tii5p fiir ngdy 1

thrlng 3 ndm 2015).
TU dQng gia h4n d6n
ngdy 31 th6ng 12 ndm
2027

Theo
thoa
thu{n
2b€n

Tir
nam
20t2

Didu khoin
quan trgng

luqng
bdn mQt ndm
tdi thi6u h
200.000 tdn
kh6 vd hdm
luqng kh6ng
thdp hon 97%
CaF2.

2. COng Ty
TNHH
Vonfram
Masan

Vonfram -100%
s6n

lugng
vonfram
hdng
ndm

Theo
thoa
thufln
2bln

Tfr
ndm
20r3

T6 Chric Ni6m Y6t va
H.C. Starck da thdnh lflp
li6n doanh dO cirng khai
th6c vd bao ti6u 100%

, ,a
sdn phdm, hiQn nay li6n
doanh dd tro thdnh c6ng
ty con 

. 
cira T6 Chric

Ni6m YCt

Hqp d6ng bao
ti6u ky ngey
ll7/2014 vd c6
hi€u lyc d6n
khi hOt thoi h4n
khai thdc cira
dU fn Nfi
Ph6o.

Ghi chri:

Ngu6n: CdngTy

1. OOi vOi c6o hop d6ng bao tiOu Florit, Vonfram: c6c hgp d6ng dugc kf k6t ld c6c hcyp d6ng
khung mang tinh nguy6n t6c. Tty timg thoi k' khi gi6 kho6ng sdn trdn thd gi6i thay d6i,
dcrn gi6 c6c loai kho6ng sdn niry sE dugc c6c b6n thdng nh6t vd sE 5p dpng v6i tirng 16 hdng

duoc bdn giao t4i timg thdi di6m.

2. O6i vOi s6n phAm d6ng theo c6ng su6t thi6t ke cira nhd m6y, luqng d6ng khai th6c dugc
irong ndm re duq" tO Cnfro Ni0m Vtit chl dQrrg b6n ciio c6c,J6i tac it'oiig nuirc iheo gi5 ci
t4i ttmg thoi didm do hai bdn th6ng ntr6t. fnach hdng mua Ddng lcrn nh6t cria T6 Chric Ni6m
Yet hien nay ld Tdng Cdng ty Kho6ng sdn TKV - Vimico vdi hqp d6ng ti6u thU ddi hqn d6n

h€t nam 2024.

7. 86o c6o k6t quf, ho4t tlQng kinh doanh

7.1. K6t qui ho4t tlQng kinh doanh

Ki* Qud Hogt E\nS Kinh Doanh H.op fVniit

56
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tdi san

V chir sd htu
35.907.420 38.181.161 6%
11.381.950 12.396.412 9%

38.094.036
11.969.322

'1., ,)1 ii.r

,jilirLll
i'Ni,t lr)i111

i i.i,i i' I iiii'.t),',;l'r.r;rl ;l .il i'ii;lr' llrl

Doanh thu thudn 13.5.64.290 15.549.548 15% 7.31s.31r
Lgi nhu{n thuAn tir ho4t dQng

kinh doanh
33.049 -85% (s11.s25)219.828

kh6c
tru6c
sau

Tj/ le lqi nhuOn
lqi nhuAn (%)

phdn chia

57.759 74.772 29%
277.586 107.821 -61%
360.365 213.3s4 -4r%

4.727
506

7.74

Tf lQ lqi nhu{n sau thu6 tr0n
v6n chri so hitu (%) 3,2oA l,\Vo -1,4o -3,7yo

(Ngudn: nCfC hqp nhtit kiAm todn ndm 2022 vd BCTC hry nhiit sodt xdt gitta niAn d0 nam nX
crta C6ng Ty)

f& guA Hogt DQng Kinh Doanh COng Ty Me ftihng lC)

Donvi: tri€uWD

-iIOng gla ul tal san 24.8s9.88s 2s.947.861 4% 2s.06s.7s2

V6n chri s& htu 10.689.902 t0.7t0.747 0% 10.349.900

Doanh thu thudn 3.840.s12 4.370.319 t4% 1.936.028

Lqi nhuan thuAn ttr hoat dQng
kinh doanh

(zes.288) (3.132) N/A (366.6s6)

Lqi nhuAn kh6c 86.863 53.005 -39% 11.049

Lqi nhufln tru6c thuS (208.426) 49.873 N/A (3ss.607)

Lqi nhuAn sau thu6 (242.336) 20.84s N/A (360.847)

Tf lQ lqi nhufln d6 phdn chia
lqi nhuan (%)

T9 lg lqi nhufln sau thu6 trdn
v6n chir sd httu (%)

-2,3yo 0,2Yo 2,5o -3,5o

(Ngudn: BCTC riAng ld kiAm tudn ndm 2022 vd BCTC hqp nhdt sodt xdt gitta niAn dQ ndm 2023
crta Cdng Ty)

Dfnh gi6 k6t qufr ho4t ilQng sin xudt kinh doanh hqp nhdt trong nilm2022vir 6 thing dAu
ndm2023 cria T6 Chfc Ni0m Y6t:

Ndm 2021 <lanh d6u sp tdng trucmg manh mE trd l4i cria f6 Cntc Ni6m Y6t, m{c dri ntra dAu ndm
2021T6 Chrlc Ni6m ytit Ui anh hucrng trong ho4t tlQng kinh doanh boi dich bQnh COVID-l9. SU

tdng tru<rng vA c6c k6t qu6 kinh doanh trong ndm 2021 liLnhd vdo gi6 chc san phAm t6ng trd lpi
trong qu;f 3 vd qu;i 4 ndm 2021 saukhi c6c ndn kinh t6 l6n md ctia vd kh6i phpc c6c ho4t dQng kinh )

J'
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/
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t6, ddng thdi, sp hiQu qui cira ndn ting kinh doanh H.C.Starck GmBH tr6n todn cAu, dflc
mhy tqlTrung Qu6c drat doanh thu vd sdn luqng kj' lgc, t16 g6p phAn tpo dd ph6t tri6n
cho T6 Chr?c Ni6m Ytit.

bi€t h nhe
virng ch6c

NArn2022,sAn xu6t todn cAu bi anh hucrng bdi cdng thing chinh trivd chinh s6ch "Khdng Covid"
cta Trung Qu5c. Tuy nhi6n, Trung Qudc md cira l4i n6n kinh t6 vdo cui5i Q4 2022, dua ra tin hiQu

ptruc h6iii"h 
"pr 

trong ndm 2023. Doanh thu thu6n cira T6 Chric Ni6m Y6t tang 15% so v6i ndm
2021 nhd gi6 hdng h6a vd san lugng ban hdng tdng. Tuy nhi6n, lqi nhufln thuAn gitm 85Yo do chi
phi ndng luqng vd nguyOn ligu th6 tdng cao. Lgi nhufln sau thu6 gitm 41% do l4m ph6t vd chi phi
v5n cao hcrn.

Trong 6 thhngdAu ndm 2023, nhu cAu oia chc nu6c trOn thC gi6i vA c6c s6n phAm vonfram cria T6
ChrtCNiOm VtSt giam tpm thdi vi c6c kh6ch hdng l6n qudc tti gi6m hdng tdnkho, 6p lpc v6 gi6 ndng
luqng vd chi phi s6n xu6t dAu vdo cao. Ngodi ra, do gi,ln doan vi Aich vu 16 min, viQc khai th6c vd
ctr6 Ui6n quAng nguyOn khai cria tOCtnic Ni0m yet Ui han"ch6 trong su6t Q.uV n ndm 2023, ddn
d6n gi6m d6ng kO s6n lugng san xu6t ciatdt ctt chc san ph6m, diAu ndy khi6n chi phi dcm vi sin
ph6m cia T6 Chric Ni6m Vtit tang d6ng k6 vdthc ttQng ti6u cgc dtin khi ndng sinh loi. Tuy nhiOn,

di6m tich cpc ld doanh thu Ddng d4t 485 tj cl6ng do T6 Chrlc Ni6m VOt ti6p tqc b6n E6ng cho
kh6ch hdng trong nudc trong 6 th6ng dAu ndm 2023 vdkj, vgng ti6p tgc c6 th6m doanh thu tir b6n
ddng trong su5t n6m tdi chinh 2023 (so v6i cing kj,ndm tru6c thi kh6ng ghi nhan doanh thu tir
E6ng).

Ban di0u hdnh cira f6 Cntrc Ni6m V6t titip tgc tin tu0ng vdo ti6m ndng tdng tru&ng vd nhu cAu thi
trudng tr6n todn cAu sd sdm phgc hOi trO l4i, cirng vdi d6, fO Cnric Ni6m y6t ea tim dugc c5c gi6i
ph6p cho 

"6n 
ee li6n quan d6n dich v9 n,5 min, c6c chi phi dAu vdo cfing c6 d6u hiQu.chirng l4i vd

giimt,cing v6i c6c biQn ph6p v6 s6ng ki6n ti6t kiQm, ndng hiQu sudt ho4t dQng sin 
"u6t, 

sC girip T6
Chrlc Ni6m Ydt scnn dat dugc doanh thu vd biOn lqi nhufln nhu tru6c ddy.

7.2, Nhirng nhAn t6 6nh hu0ng d6n ho4t dQng sin xudt kinh doanh cfra c6ng fy trong nim
b6o c6o

Nhftng thuQn tqi vi hogt ilQng kinh dounh crta Td Chftc NiAm Ydt

M6 Nfi Ph6o vd c6c khu vyc 16n cfln c6 trfr lugng qu{ng l6n dC h6 trq k5 ho4ch tdng trucrng trong
tuong lai. M6 Ntii Ph6o duo. c xem ld mQt trong c6c m6 vonfram lcrn nh6t ducr. c x6c dinh b6nngodi
Trung Qui5c, vdi trti lugng qu{ng tiAm ning dd dugc chimg minh ld 66 triQu t6n. VA bin ch6t, m6
Nrii Ph6o ld mQt mo lQ thi6n noi c6 th6 tim th6y cdc viakho6ng san ho{c d6 c6 gi|trf thucrng m4i
gAn bC mflt, do d6 chi phi khai th6c th6p hcrn so vdi chi phi khai th6c mo du6i ldng d6t. ttrOi h4n
khai thdc ctra Dg An Nfi Ph6o dugc dy kiiSn k6o ddi hon 16 ndm.

tO Cnric Ni6m y6t <ta ph6t tri6n mAng ludi kh6ch hang lcrn 6n dinh tr6n ph4m vi todn cAu vd b6n
phAn lon c6c s6n phAm tira minh cho cdc kh6ch hdng theo c6c hqp tl6ng bao ti6u ddi h4n. Td Chric
NiC* yiSt ea tflp irung dflc biQt vdo thi6t ki5 vd xdy dlmg Dg An Nrii Ph6o eC Aam b6o ring thitit kti
vd x6y dlrng du-o. c ti6; hanh theo ti6u chuAn qu6c t6. Nhd m6y Nrii Ph6o dugc xdy dpg c6 tu6i thq
va k*r6i luqng ch5 Ui6n tuong ximg vdi thoi h4n ctra Dp An Nrii Ph6o vd sric tdng trucrng vd kh6
ndng s6n rtt6i aU kii5n. Hcrn ntfa, Td Chrlc Ni6m Y6t tin.rang sy ktit hgrp c6c nhd m6y chti bi6n cria

minh, cu th6 ld nhe m6y chti bi6n hiQn t4i, nhd m6y ch6 bi6n s6u tich hqrp vd nhd m6y tinh luyQn

APT c6ng nghQ cao cira MTC, s0 tdng hiQu qu6 cuacdc nhd m6y ndy vd vi vfly mang l4i chi phf san

xu6t th6p hcrn.

:

T

A

Hi

JI

.,1

\
i
t
:

'/

s8



nAN cAo BAcH

Ngodi ra, xu hudng todn cAu dang dugc d6nh gi|cAn ngudn cung vflt liQu vd khoang s6n ti6n titin
6n rlinh AC eap fmg cdc xu thti lon ve ning lugng tditqo, xe diQn, t6i ch6,, dO thi h6a vd ph6t tri6n
bdn vting. t6 ChAc Ni0m Yi5t cfing nhu Nh6m C6ng Ty Masan High-Tech Materials khdng chi s8n
sdng tham gia md cdn nhdm t6i.vf ttrr5 a6n dit sU ph6t tri6n cdng nghQ trong nhffng linh vgc ndy.
Di6u quan trgng ld nhu cAu ngudn nguyOn liQu todn cAu dugc d6p rmg mQt c6ch b6n vti"ng vd o vi
th6 vilng y*g {6 d4t dugc diOu ndy th6ng qua thdnh tich 6n tuqng vO c6ng t6c mdi trudng, ndng
lqc t6i ch6, ngu6n cung img c6 trdch nhiQm, t1o ru gi|tri cho x6 hQi, ph6t huy phdm chdt vd ndng
lpc con ngudi.

Tir ndm 2022, fO CnUc Ni6m Vet ti6p tpc ph6t trirSn tr6n co sd hqp nh6t n6n ting kinh doErh cta
H.C. Starck. Chirng tdi dang thfc dAy qu6 trinh cii ti6n hiQu su6t thdng qua viQc rd so6t, einfr gia
qudn l;f quy triph nghiQp vU.tl6 chu6n h6a vi t6i uu h6a md hinh ho4t itQng kinh doanh toan cAu.

ViQc ndy sO m6t thdi gian d0 thUc hiQn nhmg duo. c kj, vgng sE dem l4i hiQu su6t ho4t dQng kinh
doanh d6ng kO vd cdi thiQn khi n6ng sinh ldi trong hai nim t6i.

Khd Khdn

A

- Cfc inh hu&ng sau d4i dich Covid-l9 vi tinh hinh chinh tri cfia c6c qu6c gia tr6n th6 gi6ri
inh hu&ng d6n hopt rlQng sin xudt tod,n cAu vi gi6 chcsin phAm cria T6 Chfc Ni0m Y6t

Ndm 2021, v6i n6 luc cira c6c qu6c gia trong viQc mo rQng ti6m chtrng, c6c chinh sdch gidn c6ch
phn hqp vd kti ho4ch md cira n6n kinh tti thictr nghi v6i dai dfch dd mang d6n k6t qui n6n kinh tiS

todn cAu tdng trucrng dU ki6n dqt 5,9Vo, theo Qfly Ti6n tQ Qu6c t6. Sp phgc trOi toan cAu titip tUc

di6n ra, GDP d hAu hi5t c6c qu6c gia hiQn dA gAn d6n con dunng trudc d4i dich. H6 trg tdi chinh vi
ti6n tQ kf6ng 16 cho c6c hQ gia dinh vd doanh nghiQp ngay tir dAu cuQc khirng hodng,.sU nh6t triOn
tucrng e6i ntrantr ch6ng cira vaccine dA gifp chring ta dgtduqc k6t qug ndy. Nhd nhu cAu ngdy cdng
tbng cao AOi vOi cdc sdn phAm vonfram vd c6c s6n phAm khdc ctra tO Ctrrtc Ni0m YEt, gi6c6c s6n
phAm ndy cflng theo xu hudng tdng liOn tpc trong cu6i n6m 2021.

Ndm2022 dugc xem ld mQt ndm kh6 khdn vi nhi6u bitin dQng tr6n th6 gi6i, trong d6 sd luqng dcrn

hdng tr6n th6 gi6i chitng l4i trong nrta cu6i ndm2022 do nhikrg lo ng4i vA tintr hinh kinh tti todn
cAu vd chinh sdch "Khdng Covid" cria Trung Qu6c. E6ng thdi cuQc xung dQt t4i Ukraina gdy tac

-AdQng tl6n suc 6p ngdy cdng tdng v0 gi6 ndng luqng vd c6c chi phi sdn xudt ddu vdo kh6c, cirng vdi
d6 ld c6c chinh s6ch ki0m so6t vi m6 tdi chinh that chat oha c6c nAn kinh tC 16n AC n6m so6t l4m
ph6t ciing ld y6u t6 trgng y6u dnh hudng d6n chi phi dAu vdo tdng. Tuy nhi6n, diin th6ng 12 ndm
2022, thi trulng dAn cii thiQn hcrn vdi viQc Trqng Qu6c b6t itAu t6i m0 cria bi6n gi6i vd cdc ndrn

kinh te c6ng b6 c6c s6 liQu vO viQc ki6m so6t dAn l4m ph6t ld nhtng tin hiQu tich cgc cho su tdng
trucmg vdo c6c ndm ti6p theo.

Bu6c sang ndm 2023,gen mQt nbm trdi qua ki5 tir xung dQt Nga-Ukraine dd ldm gia tdng b6t 6n d6i
v6i n6n kinh t0 toan cAu cdn dang gugng dfly sau do dei dfch Covid -19 gdy ra - sU kiQn k6o theo sp
giatdngkf hJc cria ng cdng, mdt cuQc khirng hoang chi phi sinh ho4t do l4m phdt leo thang, vd tinh
tr4ng khan hi6m lao dQng trong nhiAu nganh nghA quan trgng. Ti6p d6, c6c biQn ph6p kinh d md
phuong TAy trrit xu6ng nu6c Nga tr& thanh mQt rdo can m6i OOi vOi thucrng m4i thti gi6i, giiia hic
nhirng tro ng4i kh6c d5 xu6t hiQn tt tru6c vd ngdy cang tdng lOn sau hdng th{p kf qud trinh todn
cAu ho6 diSn ra nhanh ch6ng. Cri sdc chii5n tranh ddi vdi nhu cAu vd giit cit dd lan rQng ktr6p n6n
kinh te todn cAu, cirng v6i dai dich vd c6c quy6t s6ch kh6c, d6 tpo ra nhtng con gi6 nghich e6i vcvi

tdng trucmg kinh tO. Tru6c UOi car* nAn kinh t6 todn cAu phpc h6i chflm, t6 Ctrric Ni€m Ytit d5 chir

\

Y
j\l

)t
\rc

I

s9



"AnAN cAo BACH

dQng xdy dpg tgp kh6ch hang ti0m ndng vd thlrc hiQn c6c ho4t tlQng t6i uu h6a chi phf v6n hdnh
vd thu mua, ddng thdi tim kiiSm c6c gihi phdp chi6n lu-o. c dd gi6m ddn bAy tdi chfnh.

- Chinh srflch liOn quan tl6n th! tru]ng tdi chinh trong nufc

Do d{c thir ngdnh chir y6u cria T6 Chric Ni6m Y6t la khai th6c, ctr6 UiCn kho6ng s6n vd h6a ch6t
c6ng nghiQp, dey h ngdnh c6 nhu cAu vA v6n r6t ldn vd thoi gian thu h6i vdn ddi. Do d6, dC thlrc
hiQn t6t chcho4tdong kinh doanh vd dAu tu, Ti5 Chric Niom Vtit pnai phu thuQc kh6lcrn vdo ngu6n
v6n tg c6 vd ngu6n vay oia c6c ngdn hdng. Chinh vi v{y, c6c chinh sSch vA cho vay ctra ngdn hdng
c6 6nh hucrng i4rc ti6p dtin hiQu qui dAu tu vd ho4t dQng ctra tO Ctnic Ni6m Yi5t.

Trong ndm20l9-202l,dudi chinh s6ch si6t ch{t ngu6n vdn ngin hpn cho vay trung vd ddi hqn, Td
ChriCNiem Yi5t da gap mQt sO ttrO khan nh6t dfnh trong c6ng t6c huy ttQng vdn nhim phpc vp dAu

tu. Tuy nhi6n, nhd"sg ph6t triOn m4nh ctra thi trucrng tr6i phitiu cfing nhu uy tin vd hiQu qud kinh
doanh khd quan, tO Ctlic Ni6m Ytit hrla hgn s€ tfp trung ngu6n lyc lcm trong huy tlQng v6n tu thi
trucmg tr6i phitiu nhim gi6m thi6u php thuQc vdo ngudn vi5n vay ngdn hdng trong thdi gian t6i.

. a. -rrong nua cuor nan2022, tinh hinh kinh t6 thC gi6i vd c6c diSn bii5n phric t4p cira thi trulng tdi
chinhtrong nu6c dd 6nh hucrng d6n chi phi tdi chinh cua T6 Chric Ni6m y6t tai ViQt Nam tdng cao,
t6c ilQng d6n lqi nhufln cria T6 Chric Ni6m Y6t.

Trong ndm2023, vdi c6c tin hiQu tich cqc tir ldi su6t diAu hdnh cira NgAn hdng Nhd Nudc dugc didu
chinh gi6m nhiOu lAn dd girip 16i su6t huy tlQng th6p hcrn, h6 trg ddng v5n cho ho4t dQng sin xu6t
kinh doanh, sd t6c dQng tich-cUc di5n c6c chi phi tdi chinh vd ngu6n v6n vdi chi phi hqp ly cho T6
Chrlc Ni6m YOt.

8. Vi Th6 Cria T6 Chrfrc Ni0m y6t So V6ri Cfc Doanh NghiQp Khfc Trong Cirng Nginh

8.1. Vi Th6 Cna T6 Chrfrc Ni0m Y6t Trong Nginh

f6 Cnric Ni6m Y6t, trong vai trd ld dcm vi khai th6c mo Nrii Ph6o, ld mo dAu ti6n cira ViQt Nam
vfln hdnh theo ti6u chuAn qu6c tti vd c6 luqng vonfram lcrn nh6t thti gi6i ngodi Trung Qui5c, c6 ph4m
vi ho4t dQng todn cAu vdivi thti d6ng ki5 trong thi trudng. Nhi0u AOi ttrtr c4nh tranh cira Td ChUc
Ni6m ytit Atin tir Trung Qudc, v6i tu c6ch ld mQt trong nhting nhd sin *u6t ve ti6u thp c6c s6n ph6m
vonfram lcrn nh6t thti gi6i vdi nhiAu quy m6-vd mric clQ^ scy hin/h6 trg kh6c nhau ctta chjnh phtr. T6
Chrlc Ni6m ytit c6 lqi thC ld mQt nhd s6n xuAt h6a ch6t 6n dinh vd tin c{y v6i c6c sdn phAm vonfram
c6 d0 tinh khitSt cao, c6 srlc c4nh tranh tr6n todn cAu vd <l6ng thoi dugc vfn hdnh tpi ViQt Nam, di6u
ndy khitin C6ng Ty trd thanh mQt trong sO it nna cung c6p vonfram ngodi Trung Qu6c tryc titip sin
xu6t ra sdn phAm t4i ngu6n. Vdi viQc mua lpi H.C. Starck, T6 Chrtc Ni6m Ytit dang thdm nh{p sdu

hon vdo chu6i gi|tri vonfram bdng c6ch sAn xudt c6c sAn phAm vonfram theo d{t hdng ri6ng vd
phr?c t4p hcrn, c6 ch6t luqng cao h<rn vd c4nh tranh it hcrn v0 gi6.

VC lqi th6 c4nh tranh, vdi ttQi ngfi chuy6n gia k! thu4t chuy6n sdu vd chuy6n nghiQp trong linh v.uc

nghiOn cuu vd ph6t triOn (R&D), k! thuft img dpng, cirng v6i c6ng nghQ san xu6t tU dQng hiQn tlei
dC dam b6o cung c6p cho kh6ch hdng c6c sin phAm c6 ch6t luqng vugtlr$i vd 6n dinh. TO Chric
Ni6m Ytit cUng sd triru tdi sin tri tuQ 6p dgng trong sin xu6t c6c s6n phAm ti6n ti6n nhu hgrp ch6t
Vonfram c6 c6u trric siOu m!n. Ngodi ra, T6 Chric Ni0m Ytit cdn vfn hdnh mQt n6n tang cdng nghp
thu h6i vonfram ch6t lugng cao qua qu5 trinh t6i chti phrlc t4p nhtmg v6n thdn thiQn vdi m6i trudng,
nhd c6c bi kip cdng nghQ md T6 Chric Ni6m Y6t so hiru. SU hgp nh6t ndy ld bu6c di chiiSn lu<v. c
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trong qu6 trinh thlrc hiQn t6m nhin cira fO Chric Ni6m Y6t, h trd thdnh nhd chti t4o.vflt liQu cdng
nghiQpc6ng ngJle cao dpa tr6n nAn tang chu6i gi6"tritichhqp xuy6n sutit o tAm c6'th6 gi6i. Ngu6n
cung APT so cdp 6n ttinh vbi gi|thdnh th6p kCt hqp vdi ndng lqc t6i ch6 vonfram t1i cdc c<r sd sin
xu6t cria fO CnUc Ni6m y6t O chdu Au sE mang l4i cho tO Cnnc Ni6m Ytit nang lr,rc cpnh tranh
todn cAu.

Nhd m6y sin xu6t cria MTC c6 nhikrg lqi th6 vA.co sd s6n xu6t hiQn <I4i c6 kh6 ndng sin xu6t c6c
sdn phAm ch6t luqng g,ao dhp img y6u cAu cg th6 ctra kh6ch hdng nhd c6c lgi th6 canh tranh nhu:
chi phi chuytin eOi ttr6p vd dugc hucrng c6c chfnh s6ch uu dai v0 thu6; uy tin t6t tr6n thitrudng nhd
sU h6 trg vd c6ng nghQ vd k! thupt tr) H.C. Starck v6i gdn 100. ndm.kinh nghiQp ho4t dQng vd ld
nhd cung c6p san phAm kim 1o4i c6ng nghQ cao uu viQt hang dAu thO gi6i; chuyOn giao c6ng nghQ
tt H.C. Starck (Dric) vd co hQi d6 titip tpc ph6t trii5n c6c ngu6n ptr6 tigu vonfram trong nudc thdnh
c6c s6n phAm c6ng nghQ cao d{c thn. TO Chrlc Ni0m y6t sC trd thdnh nhd cung cdp cic sdn phAm
Vonfram hdng dAu cho nhi0u ngdnh c6ng nghiQp quan trgng nhu ccr khf ch6 tao m6y vd cdng cq,
khai m6, dQng co co gi6i vd ndng lugng, hang khdng vd c6ng nghiQp h6a chdt. ViQc trcr thdnh nhA
san xu6t c6c sin phdm Vonfram chti Uitin cfln sdu s€ ldm giatFngd6ng ke gi2tric6ng ty, do cdc s6n
phdm Vonfram c6ng nghQ cao c6 gi|bfrr_cao hcrn 30-50% so v6i c6c sin phAm APT hiQn t4i. Cung
vdi chi6n lugc gia tlng gi|tri cho c6c sin phAm, trong n6m 2022,Nh6m C6ng Ty H.C. Starck t16

titin hdnh ky ktit th6a thu{n dAu tu 45 triQu bing Anh (tuong ducrng 52 triQu Euro) vdo Nyobolt
Limited, mQt c6ng ty chuyOn cung c6p gihiphhppin Li-ion s4c nhanh dO phdt tri6n vd da dang h6a
danh muc sdn phAm, tdng cuong co hQi hqp t6c sAn xu6t vd thfc dAy qu6 trinh thucrng m?i h6a dO

dua chc s6n phAm pin nim trong chi6n lugc vdo chc img dgng vonfram gi|tri gia tdng cao hcm.

Di6u ndy dd tpo ra mQt c6ng ty vQt liQu c6ng nghiQp cdng nghQ cao cira ViQt Nam vdi quy m6 todn
cAu hang dAu. Qrlan trgng hcrn nfla, v! th6 c4nh tranh ctra ViQt Nam tr6n th! trulng vonfram"todn
cAu s€ c6 dugc ndn t6ng nghiOn criu ph6t trii5n vi sin xu6t hdng dAu thti gi6i. Ddy ld co hQi AC dao
t4o vd ph6t tri6n c6c chuy6n gi? kV thuflt trong ngdnh vat heu c6ng nghQ cao ctra ViQt Nam, nhu
mQt phAn trong qu6 trinh todn cAu h6a n6n tang kinh doanh ctra T6 Chric Ni6m YOt.

8.2. Tri6n vgng phdt tri6n cfra nginh khai thdc vdr ch6 bi6n khofng sin

Nhd tfnh img dung cao cta c6c nguy6n liQu chinh nhu vonfram, ddng, bismuth, fluorit nOn nhu cAu

ti6u thp kim lo4i kj,vqng sE dugc giatdng song hdnh cung vdi sp ph6J tri6n kinh te the gi6i. Tuy
nhi6n, ngudn cung vonfram dang tdng trucrng v6i tdc itQ3hflrn hcrn cAu, thi trudng s€ trd l4i cdn
bdng vd gi6 vonfram sC phgc h6j do.Trung Qu6c dang n6 lUc ki6m so6t trff lugng, tflp trung d6p
img nhu cAu trong nu6c, han chi5 xu6t khAu th6ng qua c6c biQn ph6p ki6m so6t bu6n l{u vd 6p tlpt
c6c ti6u chudn vO m6i trulng, c6ng su6t cho c6c nhd m6y vonfram. Gi6 vonfram th6p trong nhiing
ndm tru6c khi6n nhiAu m6 c6 chi phi ho4t dQng cao ngimg san xu6t vd ntiu mu6n ho4t dQng lai, c6c
m,o ndy cfing mAt thoi gian it nh6t h mQt ndm sau khi gi6vonfram phgc trdi. VtO Nrii Ph6o sau khi
k6t thric giai dopn dAu tu co bdn sO bu6c vdo giai do4n bdn vting vd c6 co hQi trd thenh nhd cung
c6p lcrn cho c6c nu6c ngodi Trung Qu6c khi nhu cAu vonfram dang dugc c6c chuy6n gia kinh tti dp
b6o tdng truong ctng v6i n6n kinh tti todn cAu.

8.3. So sinh vd tinh hinh tii chinh vi hoqt itQng kinh doanh cria cric doanh nghiQp trong
cirng ngirnh

B.ang du6i c16y th6 hiQn mQt s6 thdng tin so s6nh quy m6 v.a vi thti giUa T6.Chrlc Ni6m V6t va m6t
s6 c6ng ty kh6c hopt dQng trong cing ngdnh, trong d6, TO Chrlc Ni0m ytit cO quy m6 doanh thu
thuAn, t6ng tdi s6n vd vi5n chri sd hilu l6n so v6i c6c cdng ty cdn lpi trong ngdnh. Do h4n ch6 vA cric
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KSVChi tiOu nilm2022 NPM MVB
12.2s0.906Doanh thu thu6n t5.549.547 4.926.878

202.063L-oi nhu6n sau thud 213.353 338.664
10.695.438 3.677.973T6ne tdi s6n 38.181.161

12.396.4tr 3.r02.454 1.993.7t9V6n chfr so hffu
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thdng tin duo. c cdng bd cria c6c c6ng ty n6n T6 Chfc Ni0m V6t khOng th6 t6ng hgp th6ng tin li6n
quan dtin thiphAn clilachc cdng ty trong ngdnh.

Don VND

BCTC Ki todn hqp ndm 2022 cfia Chilrc Ni€m C6ng ty Khodng sdn
TKV ("KSV") vd Tdng C6ng ty C6ng nghiQp md ViQt Bdc TKV ("MVB"))

Niim 2021 2022 30t6t2023
T6ne s6 nh6n vi6n, trong d6: 1.133 r.219 t.242
- NhAn su nsudi Vi0tNam 1.073 1.160 1.183

- Nhdn su nsudi nu6c nsodi 60 59 59

Thu nhfp binh qudn lthfung (triQu

d6ng) cira ngudi ViQt Nam
TI,9 12,3 12,6

8.4. Einh gi6 vd sq phi hqp ttinh hutfng phft tri6n cfra cdng fy vtfi tllnh hufng cria nginh,
chinh sfch cria Nhir nufc vdr xu th6 chung tr6n th6 gi6i

ThC gi6i cAn ngu6n cung vflt liQu vd kho6ng sdn tiOn ti6n 6n cfinh dO dap.img c6c xu th6 l6n tr6n
todn cau vO nAng luqng i6itqo,xe diQn, t6ich6, dO thih6a vd ph6t tri6n benv{ne. T6 Chric Ni6m
ytit vOi c6c sin phAm cira minh khdng chi s8n sdng tham gia md cdn d vi thi5 OAn aat sp ph6t triOn

cdng nghQ trongnhirng linh vgc ndy. Ei0u quan trgng ld nhu cAu ngu6n qguy6n liQu todn cAu dugc
aap rfnE mQt c6ch b6nhng vd T6 Chric Ni6m Y6t ovithi5 vfrng vdng$C dat $ugc diAu ndy th6ng
quu tnann fich ilntuqng ud 

-Ong 
t6c mdi trudng, ndng lqc t6i ch6 hdng dAu, ng.rdn cung img co trhch

nhiQm, tqo ra gi|tricho x5 hQi, phSt huy phAm ch6t vd ndng lgc con ngudi.

V6i sg thufln lgi Mo Nrii Ph6o ld mo lO thiCn, kCt hqp ctrng v6i viQc li6n tpc cii.titin c6ng nghQ, d{c
biet ld sau khi hgp nh6t nOn tang kinh doanh v6i H.C.Starck - dcrrr vf s6n xu6t hdng dAu tr6n thti
gidi, b6n c4nh ch6 bi6n tu c6c nguydn liQu th6, fO Cnric Ni6m yi5t va Nh6m C6ng Ty H.C.Starck
-On 

AAy manh c6c sdn phAm uonf.urn c{n sdu, d6ng thoi ph6t tri0n c6ng nghQ dC tai chti c6c.ph6 liQu

cimg vd mAm thanh cdc s6n phAm kim lopi c6 giri tri cao, d6ng g6p vdo viQc phdt tri6n bOn viing.
Ngodi ra, nhu cArl m4nh mE trdn th6 gi6i vd xe diQn ld xu hudng cia tuong lai, Nh6m C6ng Ty
H.C.Starck cdn dAu tu vdo Nyobolt c6ng ty chuyOn cung c6p gi6i ph6p pin s4c nhanh c6 c6ng sudt

vd d0 bdn cao img dpng tir vflt liQu vonfram cria T6 Chrlc Ni6m Ytit, da girip Cdng Ty hiQn thuc h6a
tAm nhin tro thdnh ctrfUiiSn vflt liQu c6ng nghQ cao, mang lai gid tri gia tdng vd plf, 

Tie" 
n6n kinh \

t6 tuAn hodn cho vonfram vd v{t liQu pin. Ddy dugc xem lA c6c chinh srlch ph6t tri6n dring ttdn, phir

hqp v6i dinh hucrng chii5n lugc ph6t fri6n bOn virng cria c6ng ty vd xu th6 chung tr6n thi5 gi6i. ;
g. Chinh sdch tl6i vri,i nguli lao ilQng 'l

Tinh d6n 3010612023, T6 Chirc Ni€m ytit aa c6 l.242lao dQng. B6ng dudi i16y th6 hiQn t6ng sl5 lao
dQng (khdng bao g6m lao dQng c6ng nhat) ve thu nhflp binh qu6n tinh d6n ngdy 30 thSng 06 ndm
2023 cintO Ctlic Ni6m Yr5t:
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Ngu6n: C6ng Ty

9.1 Tinh hinh sr? dgng lao dQng

9.I. 1 C6ng tdc tuydn dqng vd ddo tqo lao dQng

- COng tdc tuydn &flg
V6i mpc rlich tuydn dpng nhitng lao dQng c6 ch6t lugng cho m6i vitri, titSt kiQm chi phf nh6n c6ng
vd tr6ch nhiQm x6 hQi citatqidia phucrng, chinh s6ch tuy6n dpng dugc l{p dpa vdo tj' l9 trrhan hiOm

cira thi trucmg lao dQng, theo thrl tU uu ti6n, v6i di6u kiQn phdm ch6t ctra img vi6n phdi d6p rmg
dugc dAy dri cac y6u cAu ddi h6i dO ra ttOi v6i c6ng viQc tuy6n dung.

..+

Ngudi
ddn Eai

Tir

Ngudi dAn
Th6i

Nguy0n

Ngudi
ddn c6c

tinh kh6c

Ngudi

ngodi
nudc

\

Trgng t6m vd cam ktit cira T6 Chric Ni6m y6t ld tuy6n dgng vd ddo t4o lgc lugng lao dQng t4i dia
phucrng. Chinh didu d6 dim bio tO Ctntc Ni6m ytit cO nhiing nh{ sg phu hqp v6i cdc k}.ndng
io*g img, d6ng thoi t4o di0u kiQn cho cQng d6ng dia phucrng, nguiin lao dQng c6 sy gan k6t cao

v6i doanh nghiQp.

V6i chinh s6ch minh b4ch vd cdng bing, tdt chc6c vi tri tuytin dgng cria tO Ctnic Ni6m y6t eeu

kh6ng phdn biQt d5i xrt.duOi b6t k) hinh thrlc ndo: mdu da, ddn tQc, t6n gi6o, gi6i tinh, ng6n ngii,
quan di6m chinh tri, qu6c tich, tu6i t6c...

pqng tru6c nhihrg th6ch thric trongthdi gian tdi cfing nhu d6p img c6c y6u cAu vO chi6n lugc ph6t
tri6n ddi h4n, T6 Chric Ni6m Y6t ti6p tpc t{p trung ndng cao ndng lyc chuy6n m6n cira Ngudi lao
dQng, cat giam chi phi tuyiSn dgng bing c6ch t6i uu h6a c6c k6nh luy6n dgng kh6ng tinh phi; xAy

dUng neudn tuytin dpng da d4ng cho nhi6u c6p b{c vd ngdnh nghd; ph6t tri6n mang ludi quan hQ

t16i ngo?i vdi c6c nh6m img vi6n tiAm ning; thitit lflp m6i quan hp tdt pen v6i c6c trudng d4i hgc,
cao ding, chc co sd ddo t4o nghA, trung tdm hudng nghiQp vi ph6t triOn viQc ldm th6ng qua c6ng
t6c d6i ngo4i; duy tri tich cpc giao luu tham gia chuong trinh ngdy hQi viQc ldm...

- Cdng tdc ddo tgo lao ilQng

Chring t6i hi6u ring dC d6q ung du-o. c c6g mpc ti6u ddj han ctra t6 chfc, con ngudi du-o. c coi ld ngu6n
lyc quan trong cAn duo. c dAu fi vd t6i dAu tu ph6t tritin. Nh6t qurln trong chinh s6ch ddo t4o vd ph6t

tri6n Ngudi lao dQng, chring t6i n6 lgc xdy dlmg vdn h6a hgc t4p t<trOng ngtrng, l6y Ngudi lao dQng

ldm trung tdm. Song song v6i c6c chuong trinh ddo tao dim b6o mdi trudng ldm viQc an todn vi
hiQu qu6, TO Ctrtrc Ni6m y6t chri trgng dinh huong ph6t triOn 10 trinh nghO nghiQp cho m6i cd nhdn,

xAy dpg dQi ngfi kti c4n, quan lf nhen tAi. Tir quf 212022 sau hcrn 2 ndmgian do4n do dich, bao
g6m chuong trinh tryc tii5p vd ngopi vi, dd ghi nhfln 43,423 gid hqc vd24,250 hgc vi6n tt TO Chrlc
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Ni0m Ytit, COng Ty MTC vd nhi thAu. Vd dflc biQt, t6 Ctrtc Ni6m ytit ctli trgng ho4t dQng thu hrit
sinh viO! tdi ndng, tgo ngudn trql rU, ph6t triiSn cdc k! su.tdi ndng cho c6c vi tri c6t cdn trong td
chric, mdi ndm T6 Chrlc Ni6m yet nfran 35 em sinh viOn d6n tu 9 truong E4i hqc tai ThSi Nguy6n
vd Hd NQi nhu trudng D4i hqc k! thuflt Cdng NghiQp Th6i Nguypn, trudng Dai |oc M6 dia ch6t,
E4i Hqc Cdng Dodn, E4i hgc Ngo4i Thucrng,... t6i thlrc tlp @i fO Cnrfc Ni0m Ytit, vd thdnh c6ng
tuydn dpng 02 em ldm viQc chfnh thirc cho fO Cnnc Ni0m V6t. Oay cflng ld k6nh girip qu6ng b6
hinh enh doanh nghiQp tdi thi truong lao dQng tr6, ti6m ndng.

BOn cenh d6, TO Chric Ni0m VCt titip tpc tfln dgng c6c img dqng c6ng nghQ th6ng tin vd c6c ndn
t6ng ddo tpo tn;c t"yti" <16 thiet ke c6c tdi liqu hqc tQp, qudn ly l6p hgc, ddo t4o cho nhidu kh6a hoc
noiUq mang tai nniSu trdi nghiQm m6i cho ngudi q; ay nhu: Kh6a hQc nh{n ttruc ve NOi quy lag
dQng (dac biQt nh6n mAnh ve ry' luQt lao d0ng, ch6ng qu6y rOi tinh dgc), Th6a u6c lao dQng tflp th6,
Chitin dich ddo t4o n6ng cao nhfln thrlc v6 An todn th6ng tin, BQ quy t6c img xtr...

Md hinh hqc tflp mgi hic, mgi noi, vdi kh6ng gian online vd offline, tp hgc da d4ng, trao cho nhdn
vi6n ccy hQi lpa chgn,trhinghiQm vd th6u hi6u nghO nghiQp. C6c bu6i tham quan m6, cdc UuOi einn
hudng, chia sd kinh nghiQm thgc tti d6ng gi6dlnttr c6c nh6n vi6n ti6u biOu dd girip cho Ngudi lao
dQng c6 th6m ilQng lyc ph6t tri6n trong td chric.

Cam k6t tudn thri viQc thgc hiQn ph6p luflt lao dQng vO tuyOn dung, ddo t4o vd kf t<Ct trqrp d6ng lao
dQng, gi6i quyist chti d6, chinh s6ch d6i v6i Ngudi lao rlQng bi m6t viQc ldm, cn6m am hgrp tl6ng lao
tlQng ld mQt trong ntrirng cam k6t hang dAu cira T6 Chirc Ni6m Ytit trong qu6 trinh ho4t dQng.

9.2 Chinh sdch luong, thufrng, phfc tqi

9.2.1. Tiin lwong, thu nhQp Adi vti Ngttdi tao ilQng

V6i mpc dich dim b6o sg c6ng bing nQi bQ vd t4o dQng lpc cho nhdn vi6n cfing nhu thu hrit,
gifl chdn nhdn tdi. fO Cnric Ni6m VCt ap dgng nguydn tdc vd tri6t lf chi tr6 nhu sau:

Nguy6n tic:
- DUa trOn trdn viQc so sdnh v6i thi trucrng lao <lQng.

- DUa tr6n c6n nhic vA xu hudng suy tho6i vd biiSn dQng kh6 ludng cria nAn kinh tC t6c tlQng

dtin khd ning tdi chfnh cria doanh nghiQp vd d6n tinh hinh tdi chinh cd nhAn vd dQng lpc ldm
vi6c cira Ngudi lao tfQng.

- DUa tr6n mpc ti0u thu hrit vd giff chdn nhdn tdi d6n tu nhi6u qu6c gia tr6n th6 gi6i vd mgi
virng mi6n trOn d6t nu6c ViQt Nam, li6n ktit rO rdng gitia thdnh tfch vd chi tr6.

- DUa tr6n sp kh6c biQt vA mric s6ng t4i c6c di6m tuy6n dr,mg kh6c nhau vd kh6c biqt mric s6ng
t4i cdc dia ban ldm viQc khdc nhau.

TriSt g chi tri:
- ViQc chi tr6 dya tr6n gi6 tri c6ng viQc vd m{t bdng luong tr6n thf trudng (Lucrng co bdn)

- Chi trA dpa tr6n ndng lyc nhdn vi6n vd dQ khan hi6m tr6n thi trucrng (Lucrng co b6n + php c6p
cO Ainfr)

- Chi trh dpa tr6n thdnh tichchnhdn vd hiQu qud kinh doanh (Lucmg co b6n + phU c6p cO Ainfr
+ thucmg ngan han)

- Chi trA dga trOn thanh tich c6 nhdn vd hiQu qu6 kinh doanh trong ddi h4n vd t6ng c6c phric lgi
(Lucrng co bdn + phU c6p cO tlinh + thuong ngdn hqn + thu&ng ddi hqn + phric lqi)
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Theo Th6a u6c lao dQng tflp the, T6 Chrlc Ni6m Y6t cam ki5t khoing c6ch lucrng t6i ttri6u cira T6
Chrlc Ni6m Ytit lu6n b6o d6m cao hcrn mirc luong t6i tnieu vtng do nhd nu6c quy dinh it ntr6t ta
l5%o.Mtrc hiQn tai dang 6p dung ld 4.800.000 VND/thang.

Ngodi nhep ft tiOn lucrng, Ngudi lao dQng cdn dugc chi trd mQt sd lo4i phg c6p kh6c nhu:
Phs c6p tiOn dn (Mrlc ti6n 6n ca:45.000d/ngudi/bfia), t6i OuOng hiQn v{t ctr6 CO n{ng nhgc dQc hAi

, phu c6p thu hrit, phu c6p tr6ch nhiQm, phg c6p khu vpc (theo y6u cAu ctra c6ng viQc)...

86o hi6m y tO vd tai n4n: Td Chrlc Ni0m Y6t mua b6o hi6m y tA 24124 cho ngudi lao dQng vd ngudi
phs thuQc.

9.2.2, Tht6ng:

Thucrng mang tirrh chdttri An dga trOn tinh hinh tdi chinh vd chfnh s6ch luong thucrng cria T6 Chric
Ni6m ytit. Uai (02) hinh thrlc thu&ng ddnh cho nhdn vi6n bao gdim:

- Thucrng f6t cni 6p dung e5i vOi ngudi lao dQng trong nu6c

- Thucmg theo k6t qui c6ng viQc hang ndm chi dugc xem xdt khi vd chi khi:

. K6t qud thyc hiQn ki5 ho4ch s6n xu6t kinh doanh cira T6 Chric Ni6m Yi5t dugc tl6nh gi6 tt
mric hiQu qu6 trd l6n;

. Ktit qui thgc hi0n kti ho4ch cira phdng tlugc d6nh gi6 tu mirc hiQu qui trd lOn; vd

. Ki5t qui thpc hiQn c6ng viQc cira c6 nh6n dugc d6nh gi6 tir mric hiQu qu6 tro l6n

- Giai thucrng ngdi sao hdng th6ng: Ghi nh4n kip thoi nhfrng nhiing chnhdn,tfp th6 c6 s6ng kitin,
c6i titin nhim duy tri hiQu qu6 c6ng viQc cao, g6p phAn ndng cao ndng su6t lao dQng, cdi thiQn
di6u kiQn ldm viQc, xdy dpg mdi trudng ldm viQc vui v6, tich cgc, an todn vd ti6t ki€m, kh6ngA ' Ni6m y6t la roNngung cirng c^6 nhyng gi6 tri c6t 16i, nguy6n tdc thdnh cdng cira T6 Chric
TRO. NG - O6I MOI - fef qUa. Ngudi dugc tuy6n ducrng c6 nhirng thdnh tich li6n quan d6n
CQng it6ng, Sric kh6e, MOi trucrng, An todn vd An ninh nhmg khdng gi6i h4n trong c6c ho4t
dQng cira 16 Chrtc Ni6m Ytit nhu:

+ C6 sting kitln ho4c y tuong thitit thlrc girip mang lai hiQu qui cao cho c6ng viQc, ndng cao
nAng su6t lao dQng, titit kipm chi phi d6ng kO cho T6 Chirc Ni0m Ytit;

+ C6 nhirng ttA.xu6t c6i tiiSn c6ng nghg ho4c gi6i ph6p k! thu{t dQt ph6 nhim cAi thiQn ch6t
luqng sdn phAm, hqp ly h6ac6c quy trinh, c6ng do4n/d6y chuydn sAn xuAt;

+ Eua ra nhirng hanh dQng ndng cao san xu6t hiQn tai ho{c ti lQ thu h6i th6p;

+ Nh$n diQn, ph6t"hiQn m6i lguy cao theo Ma tran rui ro, d6ng thdi de xuat c6c biQn ph6p
nh6m lo4i bo, ki6m so6t m6i nguy tt6;

+ Ld tAm gucrng trong viQc tudn thri, c6 d6ng g6p tich cgc, khuylSn khich <16ng nghiOp nghidm
tric thyc hiQn quy dinh cira fO Cfrnc Ni6m Ytit;

+ C6 hdnh dQng kip thoi, quy6t hQt trong c6ng t6c b6o vQ tdi sin ho{c cinh b5o tdi nhiing
ngudi c6 tr6ch nhiQm nhdm ngdn ch{n, khic phgc thiQt h4i, tdi sdn ctia T6 Chrlc Ni6m Yi5U

+ Hoan thdnh xuAt sic nhiQm vp kh6 khAn, quan trgng trong thdi gian ng6n; C6 nhttng sang
ki6n quan trong ngodi pham vi cdng viQc th6ng thuong ttucr. c ch6p thufln vd dugc thpc hiQn;

+ C6 tl6ng g6p d6ng kd trong viQc t4o dyng hinh 6nh, danh titing TO Chrlc Ni6m Y6t.

+ G6p phdn xdy dpg vd ph6t tri6n mdi trudng ldm viQc gAn k6t vd an todn
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phAn thuong ctra gi6i thucrng s€ do HQi d6ng de xu6t vA T6ng gi6m ddc quy6t di$ phu thu6c vdo
sp d6ng g6p, dO phrlc t4p vds6 lugng ngudi tham gia. Giii thucrng c6 th6 c6 nhiAu hinh thrlc khric
nhau, vi dpnhu bdng hdng h6a, bdng phi6u mua hdng hoac.bigg tiAn dugc thu,futo6n qua b6ng
lucrng. T6ng gi6i thucrng phu thuQc vdo gi6 tri d6ng g6p (SO ti6t kiem ducr. c, s6 triCu eu6,. . .) hoac
2,000,000 VNE/gi6i

9.2.3. D6i thogi, thuong lwgng vd k!, kift thda tdc lao ttQng tQp thd

Diii thoqt noi ldm vi€c

- Xdy dung quy chi5 dan chir d co sd:

Vdi mgc ti6u xdy dgng m6i quan hQ lao dQng hdi hda, 6n dinh, khdng c6 tinh tr4ng tranh ch6p
lao dQng ho4c dinh c6ng xdy ra, T6 Chfc Ni6m ytit vd C6ng ttodn f6 Chric Ni0m Ytit luon
chri trgng viQc thyc hiQn Quy ch6 dan chir t4i noi ldm viQc.

Hdng nim, T6 Chric Ni6m y6t va C6ng dodn phOi trqrp td chrlc HQi nghiNgudi lao dQng vd
dOi tho4i lao dQng dinh ky. Ngodi ra, cdn tO chfc c6c bu6i hgp bdt thucrng/<lQt xu6t khi NtE
c6 y ki6r/de xu6t.

Quy ch6 ddn cht co sd cira T6 Chric Ni6m Ytit dugc xdy dpg tir ndm.2019 theo ctring.quy
dinh cria ph6p luflt, vd dugc thgc hiQn nghiOm tric, bdi bin. HiQn tai T6 Chric Ni€m y6t va
Cdng dodn dang ph5i hqp xdy dpng lai bin Quy chiS den chir co sd m6i, dU ki6n sE ban hdnh
vdo thang 912023.

viQc thgc hiQn theo quy dinh ph6p luflt: fO Cnric Ni6m yet va
d6i thoai lao dQng dinh k' vd ghi nh4n c6c f ki6n ttr ngudi lao

T6 chfc il6i thoai t4i noi ldm
Cdng <lodn t6 chric nhi6u bu6i
dOng.

- D4c biQt, nhim g6p phAn xdy dpg mQt mdi trudng ldm viQc trung thpc, minh b4ch vd c6ng
bing; T6 Chric Ni6m Y6t cho ra^8tC6ng tii5p nhfln phin 6nh th6ng tin "Your voice matters",
ld ncyi s8n sdng l6ng nghe f ki6n cira Ngudi lao dQng vd cam kiSt pnan h6i. Nguoi lao d6ng c6

th6 chgn n6u y kii5n An danh hopc dfnh danh, tiy vdo mong mu6n c6 nhdn cira Nguoi lao dQng.

- Nhirng nQi dung d6i thopi cht y6u:

+ Tinh hinh sdn xu6t kinh doanh cira T6 Chrlc Ni6m Yi5t

+ Tinh hinh sir dpng lao dQng, thgc hiQn hqp d6ng lao dQng, Thoa udc lao ilQng tAp the, NOi
quy lao dQng

+ DiAu kiQn ldm viQc: An todn, sfc kh6e, phucrng tiQn, b6o h0...

+ Cdc cn6 eO ddi ngQ ddnh cho Nguoi lao dQng: lucrng, thu&ng, phg c6p...

Thuong luqng, tcj,ket thda udc tao dQng tdp the

- Tinh hinh thucrng luqng tflp th6 O fO Cnric Ni6m Y6t: Thucrng luqng tap th0 duo. c coi ld "chia
kh6a" girip gi6m ttri6u va giai q.ryet mdu thudn, bAt eOng t1i cdc doanh nghiQp. O T6 Chric Ni6m
Y6t, thucyng l*qng tap the.ld qu6trinh trao ddi, tldm ph6n gitiaNLE vd nguoi str dpng lao dQng

vA c6c v6n <tA [0n quan di5n quy6n, lqi ich cia c6c bOn vd tti dtin ky ket Thoa udc lao itQng t4p
th6. Quy trinh thuong luqng tflp th6 duqc Td Chfc Ni6m Y6t thUc hiQn theo thing quy dinh cira
phSp luflt: td chirc hgp thuongluqng tflp th6, t6 chric 6y y kien tflp th6 lao dQng vA nQi dung
ctra Thoa udc lao dQng t{p th6, t6 chirc hqp tham gia g6p y ki6n th6ng quan Th6a u6c lao dQng

tflp thO, K1i kCt Th6a u6c lao tlQng tflp th6.

- Th6a u6c lao <lQng tflp thO cira fO Cnric Ni6m Ytlt <lugc k1t k6t vd c6 hiQu lgc thi hanh kC tir
th6ng 112023 g6m 03 Chu.ng, 15 Ei6u. C6c nQi dung ctra Th6a udc bao g6m:
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+ Nguy6n t6c tuyiSn dgng

+ Di6u ph6i vd chuytin NLE lAm c6ng viQc kh6c so v6i HDLD

+ Thcri gio ldm viQc, thoi gicr nghi ngoi

-.1+ Ti6n lucrng vd chi tr6 luong

+ Ti6n lucxrg ldm th6m gid,ldm viQc vdo ban dOm

+ Thoi gian vd di6u kiQn ndng lucrng

+ C6c khoin h6 trq vd Php c6p

+ Phric lqi cho NLD

+ Thunng

+ K1i luflt lao tlQng

+ Gi6i quy6t tranh ch6p lao dQng, vi ph4m HDLD

+ lhOi hqp ho4t ttQng cing C6ng dodn co sd

Chinh s6ch chinh s6ch vay ng trong thoi h4n tr6i phi6u, thir tp uu ti6n thanh to6n ctra tr6i phi6u
dugc ni6m yi5t trong danh mqc ng cria 16 Chric Ni6m Y6t

9.1. Chinh sich vay ng trong thoi hpn Trii PhiSu

Tr6n co so nhu cAu v6n cho c6c muc dich phu hqp v6i c6c quy dlnh cua ph6p luft vd trOn co sd tu
c6n tl6i ngudn vdn, T6 Chric Ni6m yi5t cO th6 sE cAn huy dQng th6m v6n dudi hinh thrlc ph6t hdnh
tr6i phitlu riOng 16 ho{c chdo bfuntrhiphitiu ra cdng chring ho{c c6c hinh thric kh6c phu hqp v6i quy
tllnh cira ph6p luflt.

9.2. Thrfr tr; uu ti0n thanh to6n cria Trfi Phi6u Trong Danh Mgc Ng Cria T6 Chrfrc Ni6m
y6t

f6 Cnric Ni€m Ytit da vd sE ph6t hdnh nhiAu tr6i phi6u bao gdm tr6i phi6u c6 tdi san dim valho{c
kh6ng c6 tdi san b6o ddm, dugc b6o l6nh thanh toiln boi bOn thri ba (tuy trudng hqp 6p dUng). Cdc
Trdi Phi6u c6 thri tU uu ti6n thanh to6n ngang bing md kh6ng Tr6i Phi6u ndo sE c6 quyAn uu ti6n
thanh to6n hon so v6i cdcTrfui Phi6u cdn l4i vi b6t kj ly do ndo. Ni5u sau khi xri lf Tdi Sdn B6o
Dim md nghia vp thanh to5n cira tO Ctrric Ni6m Ytit theo Tr6i Phii5u cdn tdn dgng do s6 ti6n thu
dugc tir viQc xir l)t Tdi Sdn 86o DAm khdng dri thi phdn nghia vp cdn t6n dqng (ni!u c6) sO c6 thri
ty thanh tofun itnhAtrgang bdng v6i c6c nghia vp khSc khdng du<r. c b6o dem 9 thoi ili6m hiQn t4i
ho{c tucrng lai ctra f6 Chric Ni6m Vtit ltrtr c6c trudng hqp uu ti6n thanh tohnbfitbuQc theo c6c vdn
ban quy pham ph6p luft c6 liOn quan).

Khi thanh l;f tdi sin cia Td Chrlc Ni6m Y6t nhim msc dich gi6i th6 hay ph6 sin T6 Chric Ni0m
Ytit, TrAi Phitiu c6 thri tU uu ti6n thanh to6n sau c6c nglfia vu ng eOi vOi ngudi lao dQng vd Nhd
nu6c nhrmg tru6c so v6i c6c khodn phdn chia cho c6 ddng cia Cdng Ty. O6i v6i nhtng trrli phiiiu
c6 tdi s6n dim b6o, tdi s6n ddm b6o sO dugc xtr ly de thanh torin cho nghia vp tr6i phitiu cg th6 d6.
Trong trucmg hgrp giri tri tdi s6n ddm b6o kh6ng dt de thanh to6n cdc nghia vu ng cira COng Ty, chc
d6i tuqng sE c6 ctrng m9t thir tp uu ti6n dugc thanh to6n theo tf lQ phAn tr6m tucmg tmg v.oi sd ng.
OOi vOi nhfi'ng tr6i phitiu kh6ng c6 tdi sin ddm b6o, nghia vg chua thanh to6n sO dugc xtip ngang
hang vdi c6c nghia vU ng kh6c kh6ng dugc b6o dim cria tO Ctuic Ni6m Y6t.
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10.1. Cfc chi ti6u co bin (trong nIm gAn ntr69

10.1.1. Trfch khAu hao tdri sin c6 dph

Mdy m6c, thi6t bi liAn quan trttc fidp dAn hoqt d\ny chii bidn khodng sdn

M6y m6c, thi6t bi li6n quan tr.uc tii5p d6n ho4t dQng ch6 bitin khoang sdn dugc kh6u hao theo phucrng
ph6p kh6i lugng s6n phAm. Theo phuong ph6p ndy, cdn crl kh6u hao dugc tinh dpa tr6n trfi l,rqng
kho6ng sAn d5 dugc chrlng minh vd tucrng C6i ctric chin sO thu dugc; trii luqng kho6ng sdn ndy ld
u6c tinh vd tctrOi lugng qu{ng (tinh b6ng t6n) c6 thO dugc khai th6c hqrp ph6p vd c6 hipu qui kinh
tti tir c6c tdi s6n khai th6c kho6ng sin cta T6 Chric Ni6m ytit va mQt phdn tdi nguy6n dg ki6n sO

dugc chuyOn thdnh trti lugng khoring san. Cg th6, cdn crl kh6u hao d6i v6i c6c tdi san li6n quan dtin
khai th6c m6 dugc tinh theo:
(a) trti lugng kho6ng sdn vd tdi nguy6n kho6ng san dp ki6n sO dugc chuy6n thdnh trff luqng khoang
s6n theo k6t qud dhnh gi6k! thuflt criachuy6n gia khai m6 trong khu vuc DU rin Nrii Ph6o; vd

@) phAn tdi nguy6n kho6ng sdn c6 th6 duqc t6i ch6 tir hd chria tlu6i qu{ng oxit ("OTC") cta Td
Chrlc Ni6m Ytit.

Cdn cft khtiu hao cho timg loqi tdi sdn khai thdc khodng sdn duqc dp &.mg nhu
sau

Cdn cilr khdu
hao

M6y m6c. thi6t bi chi li6n quan d6n hoat d6ne cne bi6n kho6ne san (a)

M6y m6c, thiet bi li6n quan d6n ho4t dQng ch6 bii5n khoang sdn vd dugc str

duns cho hoat ddne t6i ch6 qudns th6i tai h6 chria du6i qudne oxit OTC
(a) va @)

Cdc tdi sdn khdc
Ift6u hao du-o. c tinh theo phucrng ph6p ducrng thing dga tr6n thoi gian hiiu dpng u6c tfnh ctra tdi
sdn cO dinh hiru hinh. Thdi gian sf dgng hiru ich udc tinh nhu sau:
. nhd crla vd vflt ki6n trric: 5 - 40 ndm
- mily m6c vd thi6t bi: 3 -22 ndm
. dgng c9 vbn phdng: 3 - 10 ndm
. phuong tiQn vfln chuyi5n: 3 -25 nlm
. cdc tiri s6n khai th6c kho6ng s6n kh6c: 26 ndm

10.1.2. Mtfrc luong binh quAn

Mric thu nhflp binh qudn ctra can b0 c6ng nhdn vi6n ngudi ViQt Nam cira Td Chrlc Ni0m y6t tai
thoi di6m 31 th6ng 12 thhng2022ld 12.3 triQu '\rND 'nguitilthfung, vd t4i th<vi tti6m 30 th6ng 6 ndm
2023liL 12.6 triQu VND/nguoilthdng, nim o mrlc cAnh tranh so v6i c6c doanh nghiQp kh6c trong
ctng linh vgc.

10.1.3. Thanh toin chckhoin ng tl6n h4n

C6c kho6n ng cta fO Chrtc Ni0m y6t eeu tlugc thanh to6n <IAy dir vi dring h4n trong nhtng n6m
qua. C6c nghia vU ng kh6c nhu: phdi trd ngudi b6n, phii trd cdng nhdn vi6n, vitchc khoan phii tr6
vd phii nQp kh6c d6 dugc fO Cnric Ni6m y6t thanh todn dring hqn vd dAy dri.

10.1.4. Cic khofrn phii nQp theo lu$t tlinh
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Crlc lopi thu6, phf, b6o hi6m ph6i nQp theo luflt dinh dA dugc T6 Chrlc Ni6m Vi5t thpc hiQn kO khai
theo dring c6c quy tlinh hiQn hdnh vd du-o. c thanh toiin cho co quan thu6 dring h4n. C9 th6 c6c kho6n
phdi nQp theo luflt dinh tai ngdy 3111212022vd301612023 chiti6t nhu sau:

s6 ae
nQp/bir

tril trong
n[m

(triQu
vND)

ChGnh
lQch

chuy6n
tl0i ff gi{

(triQu
vND)

ult2022
(triQu
vND)

Sii phai
nQp trong

nim
(triQu
vND)

3U12
t2022
(triQu
vND)

30t6
/2023
(triQu
vND)

Thu6 phii nQp t4i
Vi6t Nam

14.814 1.362.384 1.345.845 31.353 12.421

Thutl gi6trigiatdng 474.599 -474.599 0

thu6 xu6t nhQp

khdu
221.906 -221.906 t.259

Thu6 thu nhflp 909 21.697 -1.053 21.553 r.599
doanh

nhdn
thu nhflp c6 9.157 136.285 -136.421 9.021 8.685

thu6 b6o vQ m6i
trudng

20.868 -20.868 0

ThuO tdi nguydn 459.286 -459.286 0

cric lo4i thu6 khac 4.748 21]43 -31.712 779 878

Thu6 phii nQp t4i
nufc ngodri

lst.946 337.406 -357.383 -3.319 128.650 1t3.784

thui5 thu nhflp
doanh nghiQp

82.427 23.387 -45.928 -2.0t4 57.872 35.366

ThuO kh6c 69.519 314.019 -3ll.4ss -1.305 70.778 78.418

T6ng cQng 166.761 1.699.790 -1.703.228 -3.319 160.004 126.20s

(Ngu1n: BCTC hqp ndm 2022 dd todnvd BCTC hqp sodt xdt gitra niAn dQ

ndm 2023 cilaC6ngTy)

10.1.5. Trfch I$p cic qui theo lu$t illnh

Trong ndrn2021,2022 vd6 thang ndm2023,T6 Chric Ni6m Y6t tr0n co s0 ri6ng 16 kh6ng thuc hiQn
trich c6c qu! nhiry uu ti6n ngudn lqi nhuAn de lai vao viQc dAu tu vdo chchoqtdQng kinh.doanh cira
tO Cfrric Ni6m Vet. Vigc trich l4p c6c qu! sE du<r. c thpc hiQn theo nghi quy6t cira HQi ddng Thdnh
vi6n cria tO Ctrric Ni6m V6t, phir hqp vdi Dieu lQ T6 Chirc Ni6m y6t va luflt dinh.

10.1.6. Tdng du nq vay

TOng dw nq vuy:

Eon vi: triQu VND
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va thu6 thi chinh 4.800.093 11.607.475 10.567.267

3.801.630 s.818.241 6.771.s67

Tr6i dei te 998.463 s.789.234 3.698.992

Vay ddi h4n hqntrh 96.708

Vay vi nE thuO tdri chinh ddri h4n 6.261.141 1.490.595 3.592.621

Pherthitnhtrdiphi€udiihan 7.259.604 7.279.829 7.388.321

Khotnd}nhuntrhtongvdng l2thang -998.463 -5.789.234 -3.795.700

Vay ddi han - - -
nTdng . 11.061.234 13.098.070 14.159.888

C6ng Ty)

T4i ngdy cta Ban C6o Bpch ndy, T6 Chrlc Ni0m V6t khOng c6 chckhoan ng qu6 h4n, kh6ng c6 vi
pham nghia vg b6o Hnh, di ld ngin h4n, trung hqn hay ddi hen.

10.1.7. Tinh hinh c6ng nq hiQn nay

(i) Cdc khofln phii thu:
Don VND

t

Cic khoin phfri thu h?n 2.706.s13 2.982.434 2.907.909

i i.i.',lri,t:t:11i

1t) r: t.l

'LI rL'lL

Phii thu ngiin han cira kh6ch hdng t.988.261 2.170.552 1.85s.214

Trd tru6c cho ngudi ban ng[n h4n 243.333 371.154 323.771

Phdi thu vd cho vay ng6n h4n 21.200 21.200 26.200

Phii thu ng6n h?n khac 4s3.7t9 434.403 717.597

Dp phdng c6c kho6n phdi thu ng6n tran kh6 ddi -14.875 -14.873

Cdc khoiln phf,i thu dii hgn 1.334.575 1.403.254 1.413.136

Phii thu ddi hpn kh6c 1.334.575 r.403.254 1.413.136

T5ng c6c khoin phii thu 4.041.088 4.385.688 4.321.045

Q,{gu6n: BCTC hqp nhdt kiilm todn ndm 2022 vd BCTC hqp nfuit sodt xdt giiia niAn cl/ ndm 2023 cila
C6ng n

(ir) Cdc khoin phii tri:
Don I/ND

Cfc khoin phfli tnf, ngln hgn 7.899.659 16.661.285 13.887.354

5

tr
'H

t(

IU

Phii tri nguli b6n ngin hgn 1.505.351 1.s66.468 1.517.823

Ngudi mua tri tiAn trudc ngen h4n

70

34.709 489.804 505.001
I
t

1
:,IJ
//



BAN CAO BACH .A
Thu6 vd c6c kho6n ph6i nQp Nhd nu6c 166.76r 160.004 126.20s

Ph6i tri ngudi lao tlQng 4.778 14.842 4.489

Chi phi ph6i trA ngin h4n 950.999 763.179 844.384

Phhi trlngin hpn kh6c 4r7.867 2.049.s16 313.593

Vay vd tr6i phi6u ph6t hdnh ngin h4n 4.800.093 1t.601.41s 10.567.268

Dq phong phhitrhngin h4n 19.101 9.997 8.591

Cic khoin tri ddri hpn 16.625.808 9.123.463 12.237.360

Phhitrhddi h4n kh6c 3.000.000 2.000.000 3.000.000

Vay vd tr6i phii5u phdt hdnh ddi han 6.26t.142 1.490.595 3.592.621

Thut5 thu nh{p hodn l4i ph6i trA 1.013.941 1.010.086 998.32s

Dq phong phii tri ddi han 6.3s0.725 4.622.782 4.646.414

T6ng cdc khoin phii tri 24.525.467 2s.784.749 26.124.714

Q,'lgu6n; BCTC hqp nhtit kiiln ndn ndm 2022 vd BCTC h.op nhdt sodt x,!t gifta niAn d6 ndm 2023 cila
C6ng Ty)

10.1.8. Chi tiOu khr[c: Kh6ng 6p dpng

10.2. Cic chi ti6u tiri chinh chfr y6u

Ctic ctti fiAu fii chfnh dua theo brio ctio tdi chinh hqp nhiit
Chi tiOu 202t 2022
l. Chi ti6u khi nIn thanh tor{n

HC thanh to6n ngdn han: Tdi san ngdn han/Nq ngdn han
1,34 0,73

,-
HQ s6 thanh todn nhanh: (Tdi s6n ngdn h4n - Hdng t6n kho)/

0,59 0,32
N

2. Chi ti6u cd n
H N tdi sin

N V chir siv hfi'u

3. Chi ti6u ning lqc hoat dQng (vdng)
I

30 34 3t%
9l t8% 105 66%

Vdng quay hdng t6n kho: Gi6 v6n hdng b6n/ Hdng tdn kho 2,0g 2,06
binh qu6n

Doanh thu thuArVTdng tdi sdn binh quAn 0,37 0,42

Lgi nhudn sau thu6/Doanh thu thuAn 2,660 l,37yo

Loi nhufln sau thu6 /V6n chtr so hiru binh quAn (ROE) 3,22yo 7,1906

-
I

I
c

1

Lqi nhuQn sau thu6/T6ng tdi s6n binh qudn (ROA) 1,00Vo 0,58Yo

Lgi nhuQn tt ho4t rlQng kinh doanh/Doanh thu thudn l,62yo 0,2loh

BCTC hqp ndm 2022 dd todn cita C6ng Ty)

Cdc chi fiAu fii ch[nh drya theo bdo ctio crta COng Ty mg @Ang rc)
Chi ti6u
1. Chi ti6u khi nin thanh todn

7t

2021 2022
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He thanh toan h4n: Tdi san hanA{q han
0,90 0,51

HQ s6 thanh torln nhanh: (Tdi sin ngdn h4n - Hdng t6n
kho N

2. Chi ti6u c0
tdi sdn

HE No/ chri sd hffu

0,48 0,26

J 92% 3 3%
90,5lYo 92,86Vo

3. Cttl ti0" vd ning lqc hoat dOng (vdng)
Vd"g q"ay hen56n kho: Gi6 v6n hdng bdn/ Hingt6n kho

JI 51,44
binh
Vdng quay tdi sdn: Doanh thu tdi san binh

0,15 0,17

4. Chi tiOu kha sinh ldri

sau thu t% 48%

Lqi nhuAn sau thu6 /V5n chri sd htu binh qudn (ROE) -2,24Yo 0,l9Vo

sau tdi san binh

Lqi nhuAn tu ho4t dQng kinh doanh/Doanh thu thu6n

0

-7,69Yo -0,07Yo

(Ngudn: BCTC rihng H ndm 2022 dd kiiim todn crta C6ng Ty )

- C6c chi ti6u kh6c: kh6ng 6p dpng

11. HQi Ddng Thdrnh Vi6no Ban Gi{m D6c, K6 Todn Tru0ng

11.1. HOi D6ng Thinh Vi0n

Dudi ddy ld chi ti6t vd c6c thdnh vi6n HETV ctra T6 Chric Ni6m YOt:

1. 6ng Nguy6n Thidu Nam - Chir tlch HETV, Ngudi <lai diQn theo ph6p lu{t
o Gi6i tinh:
. Ngdy thring nim sinh:
. 56 Cdn cu6c c6ng d6n:

o Qudc t!ch:
o Trinh dQ chuyOn m6n:

Nam
tUl2ll970
042070007840 c6p ngdy 1ll8l202l,noi c6p
Cuc c6nh s6t QLHC ve ttXft
ViQt Nam
CtNhen Kinh T6, D4i Hqc Thucrng Mai ViQt
Nam

TGn Nim sinh s6
CMND/CCCD/S6

H0 Chi6u

Chfc vg

Ong Nguy6n Thi6u Nam r970 042070007840
Cht tich
Ngudi <14i diQn theo
ph6p ludt

One Nsuv6n Vdn ThAns 1957 090470619 Ph6 Cht tich HETV
One Craie Richard Bradshaw l97l P80407775 Thdnh vi6n
One Danny Le 1984 s6s709439 Thdnh viOn

o Qu6 trinh c6ng t6c:
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1993 - 1997: Gi6m CP Da My
1997 - 2002: Tdng C6ng ty CP
Vi6t Ti6n
2002 - 2008: Thdnh viOn HDQT - C6ng ty Co
phen thucrng Mai Masan
2003 -2005: Ph6 Tdng Gi6m D6c - C6ng Ty
EAu Tu Masan
2005 - 2008: T6ng Gi6m d6c - Cdng ty C6
Phan PAu Tu Masan
2010- 2019: Thdnh vi6n HDTV - C6ng ty
TNHH Khai Th6c Chti gien Kho6ng Sen Nfi
Ph6o s
2013 -202t: Thdnh vi6n HEQT - C6ng ty Cd
phAn Masan High-Tech Materials
2009 - nay: Thdnh vi6n HDQT ki6m Ph6
Tdng Gi6m d6c - C6ng ty C6 phan Tflp dodn
Masan
2014 - nay: Thdnh vi6n HEQT - Cdng ty CP
Masan
20II -nay: Chir tich c6ng ty - Cdng ty TNHH
MTV Xdy dpg Hoa Hu6ng Ducmg
20ll - nay: Gi6m di5c - C6ng ty TNHH
MTVH Xdy dyng Hoa Hufng Ducrng
20ll -nay: Thdnh vi0n HEQT - Cdng ty C6
phan f{p dodn Baltic Titan
2015 - nay: Chri tich cdng ty - C6ng ty TNHH
MTV Masan Brewery HG; Chir tich c6ng ty -
C6ng ty TNHH MTV Masan Brewery PY;
Chtr tich c6ng ty - C6ng ty TNHH MTV
Masan Brewery Distribution
2016 - nay: Chir tich cdng ty - C6ng ty TNHH
Masan Master Brewer
2017 - nay: Thanh vi6n HDTV - Cdng ty
TNHH MTV MasanConsumerHoldings;
ThAnh vi6n HDTV - C6ng ty TNHH Masan
Brewery
2017 - nay: Ph6 T6ng Gi6m il6c - Cdng ty C6
phdn Masan
2018 - nay: Chir tich c6ng ty - C6ng ty TNHH
Masan Brewery MB
2019 - nay: Thdnh vi6n HDTV - C6ng ty
TNHH Vonfram Masan
2019 -nay: Chri tich HDTV - C6ng ty TNHH
Khai th6c CtrC Ui6n Kho6ng sdn Nrii Ph6o
2020 -nay: Thdnh vi6n HDQT - C6ng ty C6
phAn The CrorrrnX
2021 - nay: Chi tfch HDQT - C6ng ty C6
phAn Nu6c kho6ng Qu6ng Ninh
2021 - nay: Ph6 Chri tich thri nhAt HDQT -
C6ng ty CO phAn Masan High-Tech Materials
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2021 - nay: Chri tich c6ng ty vd T
d6c - C6ng ty TNHH EAu tu S6n

triiSn N6ng nghiQp WinEco
2021 - nay: Chir tich HETV vd Gi6rn d6c -
COng Ty TNHH N6ng NghiQp O6.nS Nai -
Wineco; Chtr tich HDTV vd GiSm d6c - C6ng
Ty TNHH DAu Tu Sin Xu6t Vd Phat Tri6n
N6ng NghiQp WinEco - Tam D6o

Gi6m
Phdt

o Chrlc vp c6ng t6c hiQn nay t4i Td
Chric Ni6m Ytit:

o Chrlc vq t4i t6 chrlc kh6c:

. Ti lQ so hiru phAn v6n g6p tai T6
Chfc Ni6m YOt ctra bin thdn

Chtr tich HDTV

Thenh vi6n HDQT vd Ph6 T6ng GiSm ddc
C6ng ty CO phdn Masan
Ph6 Cht tich thrl nfr6t HOqf - Masan High-
Tech Materials
Thdnh viOn HDTV - C6ng ty TNHH
MasanC onsumerHolding s

Thanh viOn HDTV - C6ng ty TNHH Masan
Brewery
Thdnh viCnHDTV - C6ng ty TNHH Vonfram
Masan
Chir Tich C6ng ty vd GiSm ddc C6ng ty
TNHH MTV Xdy Dpng Hoa Hudng Ducrng
Chir tich C6ng ty - C6ng ty TNHH MTV
Masan Brewery Distribution
Chir tich C6ng ty - C6ng ty TNHH MTV
Masan Brewery PY
Chir tich C6ng ty - Cdng ty TNHH MTV
Masan Brewery HG
Chtr tich Cdng ty - C6ng ty TNHH Masan
Master Brewer
Chir tich C6ng ty - C6ng ty TNHH MTV
Masan Brewery MB
Cht tich HDQT - C6ng ty C6 phAn Nu6c
kho6ng Quing Ninh
Thdnh vi6n HDQT - C6ng ty CP T4p ttodn
Baltic Titan
Chfi tich c6ng ty vd Tdng Gi6m d6c - C6ng ty
TNHH EAu tu S6n xuat Ph6t tri€n N6ng
nghiQp WinEco
Chir tich HDTV vi Gi6m E6c - Cdng ty
TNHH N6ng NghiQp D6ng Nui- WinEco
Chtr tich HDTV vd Gi6m ddc - C6ng ty
TNHH DAu Tu San Xu6t vd Ph6t Tri6n N6ng
NghiQp WinEco - Tam D6o
thanhviCn HDQT cira C6ng ty Cd phan the
CrownX
Kh6ng c6

\
)
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2

Tf lQ so htiu g6p tai T : Kh6ngc6
Chrlc Ni6m
li6n quan

cria nhiing ngudi

o Nhirng ngudi c6 li6n quan n6m gifi : Kh6ng c6

cO phitiu
o Lgi ich.li6n quan t6i f6 Chtrc : Khdng c6

Ni6m YOt
o Thi lao vd c6c kho6n lgi fch kh6c : Kh6ng c6

o Cdc khoan nq d6i vOi t6 Chirc : Kh6ng c6

Ni0m YOt

Ong Nguy6n Vin Thing - Ph6 Chri tich HDTV
o Gi6i tinh:
. Ngdy thhngndm sinh:
. Sd Chtmg minh nh6n ddn
o Qudc tfch:
o Trinh dQ chuy6n m6n:
o Qu6 trinh c6ng t6c

Nam
t419l19s7
090470619
ViQt Nam
Cir nhdn Kinh t6, E4i hqc T6ng hqp
l9g3 2004: Gi6m d6c Chi nh6nh
Geleximco Th6i Nguy0n vd Chi nh6nh
Geleximco luy6n Quang - C6ng ty Xu6t
nhflp khdu Tdng hqp HA NQi (Geleximco)
2005 -2010: Ph6 Cht tich HDTV - C6ng ty
Li6n doanh Khai th6c ChC Uii5n Kho6ng sdn

Nrii Ph6o (Nuiphaovica)
2006 - 2010 Chtr tich HDQT - Cdng ty c6
pnan Xu6t nh{p khAu vd DAu tu Thai Nguy€n
(TNTRACORP)
2007 - nay: Chtr tich HDTV C6ng ty TNHH
Xu6t Nhpp khAu vd DAu tu Th6i Nguydn
(TNTRACO - LTD)
2007 - nay: Chtr tich HDQT - C6ng ty C6
phAn NhiQt <liQn An Kh6nh
2007 - nay: Ph6 Chtr tich HDQT - C6ng ty
CO ph6n Tflp tlodn Baltic Titan
2010 - 2016: Chtr tich HEQT - C6ng ty C6
phan fhoang s6n An Kh6nh
2010 -2016: Chir tich HQi D6ng Quan Tri -
Cdng ty C6 phan OAu tu vd C6ng nghiQp An
Kh6nh
Thring 412016 - 2021: Thdnh vi6n HEQT -
Masan High-Tech Materials
312013 - nay: Ph6 chtr tich thir nh6t HiQp hQi

doanh nghiQp tinh Th6i Nguy6n
20t4 - ryy: Ph6 Chri tich HDTV - T6 Chric
Ni6m YOt
2014 - nay: Chtr tich HDTV - MTC
2015 -nay: Chir tich HDQT C6ng ty c6 phAn

Vat Ueu xdy dpg An Kh6nh
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. Chrlc vg c6ng t6c hiQn nay tai T6 Chrlc Ph6 Chri tich HDTV

Ni6m Ytit:
o Chric vg dang nam gitr tqi chct6 chric Chir tich HDTV - MTC

kh6c: Chir tich HDTV C6ng ty TNHH Xu6t Nnap
khAu vd EAu tu Thdi Nguy0n (INTRACO -
LrD)
Ph6 Cht tich HEQT - COng ty C6 phdn Tflp

. Ty lQ sohifuphdnv5n g6ptqiT6 Chric
Ni€m Ydt cria bin thdn

,t. Ti lQ so hiru phAn v6n g6p tpi TO Chric
Ni6m Ytit cira nhirng ngudi li6n quan

. Nhifng ngudi c61i6n quan n6m gif, c6
,.4pnteu

. Lgi ich li6n quan t6i T6 Chrlc Ni6m
YCt

o Thir lao vd c6c khodn lqi ich lft6c
o Cdc khodn nq d6i v6i T6 Chrlc Ni6m

yi5t

dodn Baltic Titan
Chir tich HDQT - C6ng ty c6 phdn V{t liQu
xdy dpg An I(h6nh
Chir tich HDQT - C6ng ty C6 phAn NhiQt
diQn An Kh6nh
Ph6 chir tich thir nhdt Higp hQi doanh nghiQp
tinh ThAi Nguy6n
: Khdng c6

: Kh6ng c6

3. Ong Craig Richard Bradshaw - Thenh vi6n HDTV
o Gi6i tinh:

: Kh6ng c6

: Khdng c6

: Kh6ng c6

: Kh6ng c6

. Ngdy th6ng ndm sinh:

. 56 HQ chii5u:
o Qu6c tich:
o Trinh dQ chuy6n m6n

Nam
2819lt97r
P80407775
Australia
Ctr nh6n kinh doanh, D4i hgc Southern

Queensland, Uc
Tn 812017 - !ay: T6ng Gi6m D6c - Td
Chric Ni6m YOt
Th6ng 512015 - nay: T6ng Gi6m D6c - T6
Chrlc Ni6m Y€t1.2011 - 2015: Girlm E6c
Van Henh - tO Ctltc Ni6m Yi5t
Trudc 20ll: T6ng GiSm d6c Todn qu6c -
Toll t4i Th6i Lan; Gi6m Ddc Thuong Mai
Cao C6p - Lane Xang Minerals Ltd.
T6ng Gi6m D6c

o Qu6 trinh c6ng t6c:

o Chric vg c6ng t6c hiQn nay t4i T6
Chrlc Ni6m Ydt:

o Chrlc vp dang nim git tqicdct6 chric T6ng Gi6m E6c - MHT
kh6c: Thdnh vi6n HDTV ki6m T6ng Gi6m EOc -

C6ng Ty TNHH Vonfram Masan
Gi6m d6c DiOu hAnh - H.C. Starck Holding
(Germany) GmbH
Gi6m t16c Di6u hanh - H.C. Starck GmbH
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o Tj'lQ sd htu phAn vtin g6p tpi rO Cnric

Ni6m Y6t cria b6n th6n
o T! lQ sd hftu phAn vi5n g6p t4i t6 ctuic

Ni6m Y6t cira nhfing ngudi li6n quan

o Nhfing ngudi c6 li6n quan nfm gitr c6
phi6u

o Lgi ich li6n quan t6i t6 cnnc Ni6m Y6t
o ThD lao vd c6c khoin loi ich kh6c

o Chc kho6n nq d6i v6i T6 Chric Ni6m YtSt

Ong Danny Le - Thdnh vi6n HDTV
o Gi6i tinh:
. Ngdy th6ng n6m sinh:
. 56 hQ chii5u:
o Qu6c tich:
o Trinh dQ chuyCn mdn:

o Qu6 trinh cdng t6c:

Nam
t317lt984
56s709439
My
Cir nhdn chuy6n ngdnh XA hQi hgc vd Kinh t6,
Cao Ding Bowdoin
2006-2010: Morgan Stanley -.Chuy6n vi6n
phen tich, B0 ph{n Ngdn hdng Ddu tu
2010 - 2020: Gi6m d6c Chii5n Lugc vd Ph6t
Tritin (Head of Strategy & Development) -

C6ng ty C6 phAn Tfp dodn Masan
2015 -2019: Thdnh vi6n HEQT - C6ng ty C6
phAn Dinh du0ng N6ng nghiQp Qu6c tO
2016 - 2018: Thenh vi6n HEQT - C6ng ty Cd
phAn Masan MEATLife
2018 - 2020: Thdnh vi6n HEQT - C6ng ty Cd
phAn Hdng ti6u dirng Masan
2020 - 0512022: Thdnh vi6n HETV - C6ng ty
TNHH The Sherpa
2020 -nay: T6ng Gi6m d6c - Cdng ty C6 phAn

Tflp doan Masan
2016 -nay: Thdnh viOn HQi ctdng Thdnh viOn
- C6ng ty TNHH MasanConsumerHoldings

Thdnh viOn HOi d6ng Thdnh vi6n - C6ng ty
TNHH Masan Brewery
2018 - nay: Chtr tich HEQT - C6ng ty Cd phdn
Masan MEATLife
29lg -nay: Thdnh viOn HQi d6ng Thdnh vi6n
- Cdng ty TNHH Khai th6c ChO bi0n Kho6ng
sin Nrii Ph6o

Chir tlch HDQT - Masan High-Tech Materials
2020 - nay: Thanh vi6n HDQT - C6ng ty C6
phAn The CrownX
2020 - nay: Cht tich HEQT - C6ng ty C6 phdn
Hang ti6u dirng Masan
0512020 - nay: Chir tich HETV - C6ng ty
TNHH The Sherpa

: Kh6ng c6

: Khdng c6

: Khdng c6

: Khdng c6

: Khdng c6

: Kh6ng c6

4
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202r -nay: Thenh vi6n HDQT - C6ng ty

Chrfrc vg

o Chric 4r c6ng16c hiQn nay tpi T6
Chrlc Ni6m Y6t:

o Chrlc vg t4i t6 chirc khdc:

. Ti lQ so hiru phAn vdn g6p tai Td
Chfc Ni0m YOt ctra bdn thdn

,x A , .-i. t Y le s(' nrru pnan von gop tal r o

Chfc Ni6m Y6t ctra nhflng ngudi
li6n quan

o Nhting nguoi c61i6n quan nim
giil c6 phi6u

o Lgi ich li6n quan t6i tO Ctrric
Ni6m YOt

o Thi lao vd c6c khoAn loi ich kh6c
o Cdckho6n nq d6i v6i Td Chrlc

Ni6m Ytit

11.2. Ban Gi6m D6c Vn Xd toin Tru&ng

phAn Mobicast; Thdnh vi6n HDQT - COng ty
C6 phAn Phric Long Heritage

Thdnh vi6n HETV

Chri tich HEQT - C6ng ty C6 phAn Masan
MEATLife
Chtr tich HDQT - C6ng ty C6 phAn Hdng ti6u
ding Masan
Tdng Gi6m d6c - C6ng ty C6 phAn Tflp tloan
Masan
Chri tich HDTV - C6ng ty TNHH The Sherpa
Thdnh viOn HEQT - C6ng Ty CO PhAn The
CrownX
Thenh viOn HDTV - C6ng ty TNHH
MasanConsumerHolding s

Thdnh vi6n HDTV - C6ng ty TNHH Masan
Brewery
Chri tich HEQT - Masan High-Tech Materials
Thdnh vi6n HDQT C6ng ty CO Phdn
Mobicast
Thenh vi6n HDQT - C6ng ty Cd PhAn Phric
Long Heritage
Kh6ng c6

: Kh6ng c6

: Kh6ng c6

: Khdngc6

: Kh6ng c6

: Kh6ng c6

s6 cnnNu rcccDt
H0 Chi6u

/

9t

,

)
\

NIm sinh
TGn

ng Craig nicharA nraasnaw tlZt
BA Dinh LQ Hdng 1972
Bd Nguy6n Thi Thanh Mai 1974

P80407775
00rt720204r8
001174022785

T6ng Gi6m E6c
Ph6 T6ng Gi6m E6c
fti torin tru<rng

Dudi ddy ld chi tiCt ve cdc thdnh vi6n trong Ban Gi6m Edc vd Kti to6n Tru&ng cria TO Chric Ni6m
Ytit:

l. Ong Craig Richard Bradshaw - Tdng Girlm Ddc
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,)

Vui ldng xem chi tidt @t phin gi6i thiQu cdc thdnh viAn HDTV.

Bd Dinh LQ Hing - Ph6 T6ng Gi6m d6c
o Gi6i tinh
r Ngdy th6ng ndm sinh
. 56 Chtmg minh nh6n ddn
o Qu6c tich
o Trinh dQ chuy6n m6n

o Qu6 trinh c6ng t6c

. Ty l9 so hiru phAn v6n g6p t4i T6
Chric Ni6m YOt ctra bin thdn

. Ty lQ so hitu phdn vdn g6p tai Td
Chric Ni6m Ytit cria nhirng ngu<ri
li€n quan

o Nhirng ngudi c6 li6n quan nim gifl
A t,A

co pnleu
. Lgi ichli6nquant6i fO ChricNiem

YCt
o Tht lao vd c6c khoin lqi ich kh6c
o Cic kho6n nq d6i v6i T6 Chrlc

Ni6m Y6t

Nfl
0310s11972

001172020418
ViQt Nam
Cft nhan fC torln - OH Hd NOi, Thpc si t<6 torln

Qu6c tO - DH C6ng nghQ Swinbume, Oc.
Chung chi CPA - B0 Tdi chinh,
Chung chi CPA Australia
212023 -nay: Ph6 Tdng Gi6m d6c-T6 Chric
Ni6m Y6t
I0120IS - 312019: Ph6 T6ng Gi6m d5c ki6m
Gi6m t16c Tdi chinh - C6ng ty cO phAn nghiOn
cr?u vd sdn xu6t Vinsmart
212013 - 712016: Chuy0n viOn tdi chfnh cao

cdp - Ensight Group (Australia)
tll2}ll - 0ll20l3: Ki6m so6t tdi chinh -
Ngdn hang Standard Chartered.
1012010 - IIl20l1: Ki6m so6t tdi chinh -
Cdng ty c6 phAn qudn l;f qu! VinaCapital.
1112008-312010 Tru&ng phdng tu v6n tdi
chinh - NgAn hdng HSBC ViQt Nam.
8llg97-1112007: Qu6n l! c6p cao - C6ng ty
TNHH Ernst & Young ViQt Nam.
1995-1997: K6 toan t6ng hqp - Trung tdm
cdng nghQ qu6c t6 HdNOi.
Kh6ng c6

: Kh6ng c6

: Kh6ng c6

: Kh6ng c6

: Kh6ng c6

: Kh6ng c6

,
'i

JI
(i

G\

3. Bd Nguy6n Thi Thanh Mai - fe foan Truong
o Gi6i tinh
r Ngdy thdng nim sinh
. 56 Chrmg minh nhdn ddn
r Qu6c tich
o Trinh dQ chuy6n m6n

Ntl
2U0v1974
00rt74022785
ViQt Nam
Ct nhdn Kti to6n - DH Kinh t6 Qudc Ddn
Chung chi Ki6m to6n vi6n - BO Tdi chfnh
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o Qu6 trinh c6ng t6c 6120IS - nay: K0 Toan Tru&ng - Td Chric

Ni6m Yi5t

612018 - nay: Kti To6n Truong - MHT
612018 nay K,5 To6n Trudno
MRrN;1 U200s -q'fi's,ie i"a" ir"J"e -
C6ng ty TNHH M6 Nikel Bin Phirc

9l1gg5 - 1012005: Ki6m to6n vi6n, Trucrng
nh6m, Gi6m s6t ki6m to6n, Ph6 Gi6m d6c
Ki6m to6n C6ng ty TNHH Arthur
Andersen ViQt Nam vd C6ng ty TNHH
KPMG ViQt Nam
Kti To6n TrucrngChric vp c6ng t6c hiQn nay .@i T6

Chrlc Ni0m Ytit
Chrlc vp t4i tO chric kh6c

. Ti lQ so hfiu phAn vi5n g6p tpi rO Cntc
Ni6m Ytit cria b6n thdn

. Ti lQ sd htiu phAn v6n g6p tai t6 cnric
Ni€m Y6t cria nhfrng ngudi li6n quan

o Nhflng ngudi c6 li6n quan nim gifr c6
,.4

pnreu

o Lgi ich li€n quan t6i t6 Chric Niem
yi5t

o Thir lao vd c6c khoin lgi ich khSc

c Cilc khodn no d5i vdi Td Chric Ni€m
Y6t

12. Tii sin
Nguy6n gi6 cfia Tii sin

u*,$d&n,*trt ',d**ffimffi ry;;r''**,;,,r;+uA.*#$Fr,,;dfffic" '.*"5-,'+ffi8" '' '?ffi'P'/ll€''ry'q

Tii sin c6 alnn hftu hinh 24.497.975 24.564.313 24.617.866

a

a Kti To6n Truong t4i MHT, MTC vd MRTN

Kh6ng c6

Kh6ng c6

Khdng c6

Khdng c6

Khdng c6
Kh6ng c6

Nhd cira vd vft kit5n trfc 6.780.904 6.9r2.013 6928.925

c

JI

(

:1,

M6y m6c ve thi6t bi 17.562.140 17.497.369 17 .538.829

DUng cp vdn phdng 43.r04 43.t04 43.103

Phucrng tiQn vfn chuy6n 22.706 22.706 t7.887

C6c tdi sin khai kho6ng kh6c 89.121 89.r21 89.122

Tiri sin c6 ainn vO hinh 4.501.881 4.420.728 4.479.449

o6t 31.680 30.896 3t.42s

Phdn m6m m6y vi tinh 402.749 396.245 40t.783

Quy6n khai th6c kho6ng sdn 792.655 792.655 792.655

Chi phi trien khai 622.125 608.152 618.338

TCn thucrng hiQu 1.016.397 993.s69 1.010.21 1

Quan hQ v6i kh6ch hdng
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i( 'ritrl rijir:\r 'lti,iri 'ilrll).'ttl r;ri /ri ,:i ;t) I,l i[ )lili]i\:{[)";.r]

C6ng nghQ 1.402.017 1.370.529 1.393.48s

Tdi san cO einfr vd hinh kh6c 25.516 24.629 24.081

Q,{gu6n: BCTC hqp nhiit kiilm todn ndm 2022 vd BCTC hqp nhdt sodt xdt giita niAn d0 ndm 2023
cita C6ng Ty)

Gi6 tri cdn l4i cria Tii sin
Don VND

Tiri sin c6 apn hiiu hinh 14.491.203 13.580.8ss 13.174.406

' {l)ii1l}l0)ritjti'1iri ij'i,\rr .'!,llll1l,)'i/, l..li:./'1 llli'./''i ).iti,L).ttt\:):,1)

Nhd cira vd v{t kitin truc 4.770.9s8 4.599.132 4.472.916

M6y m6c vd thitSt bi 9.640.660 8.908.629 8.63t.269

DUng cg vdn phdng 1.978 t.262 971

Phucrng tiQn vfln chuytin 5.996 4.024 3.095

C6c tdi s6n khai kho6ng kh6c 7l.6tl 67.808 66.155

Tiri sin c6 Ainn v6 hinh 3.590.769 3.321.408 3.274.273

P/at 31.680 30.896 3t.42s

Phdn mdm m6y vi tinh 25.26r 13.062 9.979

Quy6n khai thdc kho6ng sAn 556.921 509.857 490.973

Chi phi tri6n khai 500.728 454.720 445.211

TOn thucmg hiQu 962.306 907.360 905.752

Quan hQ v6i kh6ch hdng 199.435 r89.222 189.500

C6ng nghQ 1.293.838 1.198.114 1.184.s70

Tdi sin cO einfr vO hinh kh6c 16.863

(Ngu6n: BCTC hqp nhdt kiAm todn ndm 2022 vd BCTC hqp nhiit sodt xdt giita niAn dQ ndm 2023
cila C6ng Ty)

13. K6 hogch sin xuft kinh doanh,lgr nhu$n vir c6 tltc trong cfc nim ti6p theo
13.1. K6 Hopch Lgi Nhu$n

l. Doanh thu 16.500 - 18.200 15.563 6% - 17%

20.600 18.177

t
r2

0r
d'r
\lG

TI

:!qY

2. Lqi nhuan sau thu6 dtln 300 2t3 d€n 4l%

3. V6n chir s0 htu 12.396 12396

4. Tl le Lqi nhufln sau thui5
/Doanh thu thudn

d€n 1,6%o l,4yo d6n 14%

nhufn sau

chir sd htu binh
a6iz,+v,5 r9l0lqi

thu6/v6n
qudn
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nAN cAo BACH A
CAp C6 fnAm Quy6n Th6ng Qua K6 Hopch n6u tr6n: HQi d6ng Thenh vi6n dd th6ng qua nghi quy6t
s6zllzozza{Q-HDTv ngdy 08 th6ng06 nam 2023.

13.2. CilncrtD6 E3t Dugc K6 Ho4ch Lgi Nhufn Vi Phffn Chia Lqi Nhu$n N6i TrGn

13.2.1. Kd hogch hogt tlQng crta cdc ltnh vryc kinh dounh

Sau khi c6c qudc gia trOn th6 gioi da ki€m so6t dugc dai dich Covid-l9 vd mo cria nAn kinh t6, ttflc
biQt Trung Qu6c dd b6i b6 hodn todn cdc biQn plr6p han ch6 AC phdng chdng dich bQnh, c6c y6u t6
vA tam ph6t tr6n thti gioi dang duo. c kitim so6t, fO Cnric Ni6m YOt dU dorln gi6 vd nhu cAu thi trucrng
Vonfram vd c6c s6n phAm kh6c cira f6 Cnric.Ni6m Ytit dang kinh doanh n6i chung sE ti€p tuc tdng
trucrng.mAnh m€, cirng v6i viQc C6ng ty sC titlp tpc tfurc hiQn c6c biQn ph6p.nh6m gia tdng hipu qui
san xu6t vd ho4t dQng ctra tO Chrtc Ni6m yiSt sC ld cdc co sd dO thUc hiQn kti hoach trong ndm 2023.
Edng thcri, chring tdi tin tucng ld co hQi ghi nhpn doanh thu tr) viQc b6n d6ng trong UOi cann gi6 ddng
dang ting cao vd c6ng ty ttd tich lfiy t6n kho d6ng trong nhi6u ndm, cing vdi sg vfln hanh hiQu qu6
ctra ndn tdng kinh doanh Vonfram cria HCS trOn todn cAu sE girip Cdng ty vugt d4t dugc c6c ki5 ho4ch
trOn.

13.2.2. Kd hogch ddu tw

Trong ndm2023, tO Cfrric Ni0m ytit cO k6 ho4ch dAu tu ndng cAp, thay thti, mua mdi cdc tdi sdn

c6 ainn phuc vu ho4t dQng sin xu6t kinh doanh cria T6 Chrlc Ni6m ytit va mQt s6 ho4t dQng nAng

cao hiQu su6t nhd m6y, md rQng ho4t ilQng khai th6c v6i t6ng gi6 tri khoing 20 triQu USD. Ho4t
dQng dAu tu ndy g6p phAn thric d6y sdn xu6t dO dat dugc mrlc lqi nhufln kj' vgng.

13.2.3. Kii hogch tdng v6n iliiu lQ

T4i thoi tli6m cira Ban C6o B4ch ndy, f6 Chric Ni6m Ytit chua c6 ki5 ho4ch v0 viQc tdng v6n diAu
lQ. ViQc tdng vi5n di6u lQ sE dugc cAp c6 thAm quy6n ctra tO Cnnc Nie+ Yrit quytit dinh, tiy vdo
tinh hinh thgc t6 cira thi trudng vd ho4t dQng cira T6 Chric Ni6m yOt AA d6p ung nhu cAu v6n t4i
ttmg thoi di6m.

14, Drf,nh gir[ cria t6 chfc tu vdn vd t<6 ho4ch lqi nhu$n vdr c6 tt'lc

14.1. Vd k6 ho4ch kinh doanh cria t6 Cnrnc Ni0m Y6t

Trdn ccv s0 phdn tich ktit qu6 ho4t ilQng kinh doanh qua c6c ndm gAn ddy, cfing nhu ti6m ndng trong
c6c ho4t dQng kinh doanh cta T6 Chrlc Ni6m yet, tO Chric Tu VAn nfrpn th6y tinh hinh tdi chinh
ctra T6 Chrlc Ni6m Yt5t trong tucrng lai gAn v6n sO ttugc ti6p tgc gitf 0 mrlc 6n d!nh, vd c6 nhidu
tri6n vgng dd phat triOn.

6. Tf lQ phen chia lsi nhufln

Kti ho4ch lqi nhu?n cira T6 Chrlc Ni6m Ytit ducy. c dua ra tr6n co s0 c6c dU b6o kinh d n6i chung,
c6c nii ro ducr. c du liQu cfing nhu thgc tr4ng vd tritin vgng kinh doanh cira T6 Chfc Ni6m y6t. f6
Chr?c Tu VAn nhQn th6y khe ning d4t du-oc ki5 ho4ch lgi nhufn ndm2023 nhu <15 n6u 0 mgc tr6n
cira T6 Chric Ni6m y6t ta kha thi n6u kh6ng gap phii nhirng rui ro b6t kha khring ho{c c6c trO ng4i
kh6ch quan.

14.2. Vd kh6 nlng cffn d6i ttranh tointrh ng g5c vi lfli cfra Trdi Phi6u
:,
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VO nra n[ng thanh to6n ldi Tr6i Phitiu, tO Cnnc Ni6m Y6t du ki6n sir ftrng phdn lqi nhuan thu duoc
tir c6c ho4t dQng kinh doanh, dAu tu vi c6c ngudn thu hqp ph6p kh6c dO thanh tofunldi Trdi Phi0u
cho nhd dAu tu. Theo kti ho4ch kinh doanh ctra T6 Chrtc Ni6m Y6t, tiAn thu dugc tir ho4t itdng kinh
doanh, dAu tu vd c6c ho4t dQng kh6c, sau khi tru di c6c nghla vp thuti ph6i nQp cho Nhd nu6c vd
chi phi ho4t dQng, v6n dir de tnann to6n l6i Tr6i Phi6u.

G5c Tr6i Phi6u dugc thanh to6n mQt Dn vdo Ngdy D6o Hqn ho{c ngdy mua lai tru6c h4n Tr6i Phi6u
du ld ty nguyQn ho{c mua lubhtbuQc. Tty tinh hinh thi trudng thlrc t6, fO CnUc Ni0m y6t Au n6n
sE sri dpng (i).lqi nhufln kinh doanh cria Td Chric Ni6m Yi5t, ngudn thu tirho4t dQng tdi chfnh, dAu

tu vd c6c ngudin thu hgrp phSp kh6c cira T6 Chrlc Ni6m V6t vaAo4c (ii) vdn huy dQng tir n6n kinh
t6 AC tnanfr to6n gi5c Tr6i Phitiu t4i thcri diOm d6o hpn ho{c thdi di6m Tr6i Phi6u dugc mua 14i trudc
han.

Vdi tri6n vgng vO gi6 vd nhu cAu oia c6c sdn phAm ctra T6 Chric Ni6m y6t se 6n dinh vd tdng trucrng
do tinh hinh th0 gi6i dAn dugc 6n dfnh trong c6c ndm j6i, lary ph6t dang du-o. c cdc qu6c gia ki,5m
so6t, cing vdi cdc dQng th6i tich cyc tt NhA Nu6c d6 h6 trg nAn hopt dQng san xu6t kinh doanh, ldi
su6t [en ngen hdng cflng li6n tgc ducr. c di6u chinh gitmthc ilQng d6n mpt bing l6i su6t vd chi phi
tdi chinh gi6m v0 mirc hqp lf, ddng thoi viQc tich hgrp nAn t6ng kinh doanh Vonfram cira H.C.Starck
Group GmBH cho ph6p tO CnAc Ni0m Ytit mcy rQng danh mpc sin phAm, m?ng lu6i kh6ch hdng
vd vu<yn ncdc thitrucrng todn cAu; vd gia tdng san luqng kinh doanh d6ng trong tucrng lai dU ki6n
sE mang lai kOt qui kinh doanh khA quan cho tO Ctlic Ni6m V6t. fO Chrlc Ni6m Ytit cflng tich cpc
tfp trung vdo tdi uu h6a chi phi, ndng cao hi6u su6t, vd tii5p tgc ldm viQc vdi c6c d6i t6c chiiSn lugc
d6.phdn ph6i c6c s6n phAm s€ girip cii thiQn bi6n lqi nhu{n. f6 Cnric 86o Ldnh Ph6t Hdnh nhan
th6y ring kti hoach va kha ndng thanh torln gdc vd l6i Tr6i Phi6u cira T6 Chric Ni6m y6t cO th6 thpc
hiQn dugc ni5u kh6ng xdy ra c6c riri ro b6t khA kh6ng.

Td Chric Tu VAn xin luu y r6ng, j kien nhQn x6t nOu tr6n dugc dua ra du6i g6c d0 d6nh gi6 cira T6
Chric Tu V6n, dpa tr6n ccy scr nhiing th6ng tin duo. c thu th4p c6 chgn lgc vd tinh to6n drra tr6n l;f
thuyi5t vC tai chinh md khdng hdm 1i b6o dim ei|tri chimg khorln cfing nhu tinh chic chin cira c6c
sO tiQu dugc dg b6o. Nhfln x6t ndy chi mang tinh tham khao ddi vdi nhd dAu tu khi tU minh ra quytit
dinh dAu tu Tr6i Phi6u cira T6 Chric Ni6m Y6t.

15. Thdng tin vd nhting cam k6t nhung chua thgc hiQn cia t6 chfc ilnng ky ni6m y6t

Cho dtln ngdy ph6t hanh Bin C6o B4ch ndy, T6 Chrlc Ni0m y6t cO 14 trfiiphi6u dd du-o. c ph6t hdnh
nhung chua di5n han thanh to6n bao g6m chi tiOt nhu b6n duoi:
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th6ng l6i trd sau cta c6c
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v. cHtNc rnoAN Nd,iu Yfr
1. TOn trfi phi6u vdr Mi trfi phi6u:

TOn tr6i phi6u c6ng bd th6ng tin: NPMPO2328006

Md triiphiOu: NPM I 23024

2. Lo4i trfi phi6u

Tr6i Phi6u kh6ng chuytin d6i, khdng kdm chimg quydn, c6 b6o dim bing tdi sin

3. MQnh gi6

Menh gi6 m6i TrSi Phii5u le 100.000 \rND (MQt tr6m nghin D6ng).

4. T6ng s6 tr6i phi6u ni6m y6t:

T6ng s6 trdi phi6u dd ph6t hdnh: 4.500.000 (b6n triQu ndm trdm nghin) tr6i phi6u.

Tdng sO tr6i phitiu ding ky ni6m ytit 4.500.000 (bdn triQu ndm trdm nghin) tr6i phi6u (chi6m
100%tdng s6 Tr6i Phi6u ddphdthanh).

5. Tdng gi6 tri theo mQnh gi6: 450.000.000.000'\rND @6n trdm ndm muoi rj Ddng)

6. Ngdry phdt hirnh:2710712023 ("Ngiy Phft Hirnh")

7. Ngiy 116o hpn: 2710712028 ("Ngiry D6o H4n")

8. K) h4n trdi phi6u: 60 (sdu muoi) th6ng tC ttr Ngay Ph6t Hdnh.

9. Mgc ilfch chio bfn trfi phi6u

Nhim mgc dich tdng cudrng tiAm lpc vdtdic6u trric ndng lqc tdi chinh cho doanh nghiQp, t6 Ctuic
Ni6m y6t dU ki6n chdo bdnTrdiPhi6u ra c6ng chring dO co c6u l4i ng cira T6 Chric Ni6m YOt.

Todn bQ sO tiAn thu duoc tir viQc chdo b6n Tr6i Phi6u duqc Td Chrlc Ni0m y6t sri dpng phu hqp v6i
mgc dich chdo b6n n6u trOn. CU thO nhu sau:

- Toan b0 s6 ti6n thu dugc tir Tr6i Phi6u dugc str dpng <16 thanh to6n todn bQ g6c TrSi phi€u
NPMPO2022_03 dd phdt hdnh thdnh c6ng bdi T6 Chrlc Ni6m Ytit ngdy 7 thtugB ndm2020
vd d6o hao nguy 7 thang 8 ndm 2023 cho c6c s0 hfru tr6i phi6u v6i t6ng menh gi6tr6iphi6u
la 1.000.000.000.000 (mQt nghin tf D6ng), Tr6i phitiu NPMPO2022_031d tr6i phitiu dqt 3
theo gi6y chimg nhgn tl6ng kf chdo bfuntrtiphi6u ra c6ng chring sO tO1iCCN-UBCK ngiry 7
thang l0 ndm 2019 do Uy Ban Chung Khorin Nhd Nu6c c6p.

- T6ng s6 ti€n dd sir dUng: 450.000.000.000 \-rND @6n trdm ndm muoi tf D6ng)

- Thdi gian str.dpng vi5n: tO Ctrric Ni6m y6t Aa sri dpng todn bQ sO tiAn thu dugc tir viQc chdo

binTrfii Phi6u vdo ngdy 41812023.

10. Ngudn Thanh Toin Trrii Phi6u:

o Thanh todn lfli Trfi Phi5u:LdiTrfiiPhitiu dugc thanh to6n dinh k! 6 (s6u) th6ng mQt lAn k6

tir ngdy ph6t hdnh Tr6i Phi6u. fO Cntc Ni6m ytit AU ki6n str dpng phAn lqi nhuan thu du-o. c tir
cac troat AOng kinh doanh, dAu tu vd c6c ngu6n thu hqrp ph6p khric eO tnann toan l6i Tr6i Phitiu
cho nhd dAu tu. Theo kti ho?ch kinh doanh ctra T6 Chrlc Ni6m Yi5t, ti6n thu dugc tir ho4t ttQng

kinh doanh, dAu tu vd cdc ho4t tlQng kh6c, sau khi tru di c6c nghia vu thu.s phni nQp cho Nhd
nu6c vd chi phi ho4t dQng, v6n ttri eC tnann to6n l6i Tr6i Phi6u.
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o Thanh todn g6c Trrfli Phi6u: Gdc Tr6i Phi6u dugc thanh to6n mQt lAn vdo Ngdy D6o H4n ho{c

ngdy mua l4i tru6c h4n Tr6i Phitiu dt ld tu nguyQn ho{c mua lubht buQc. Tuy tinh hinh thi
trucrng thyc ti5,,fO Cntrc Ni0m y6t dU ki6n sO s.tr dung (i) lqi nh30n kinh doanh ctra T6 Chric
Ni6m Yi5t, ngu6n thu tir ho4t dQng tdi chinh, iIAu tu vit chc ngudn thu hqp ph6p kh6c cria T6
Chrlc Ni0m yiSt valho{c (ii) vdn huy dQng tr) nAn kinh t6 Ae tnanh to6n gdc Tr6i Phi6u tai thdi
ttiOm d6o h4n hoflc thoi tti6m Tr6i Phi6u dugc mua l4i trudc h4n.

11. Lfli Sudt

Ldi su6t 6p dqng chung cho C6c Tr6i Phi6u ld l6i su6t t<6t trqp gita 15i su6t c6 dinh vd 16i su6t th6
n6i, cg thiS nhu sau: ._

- DOi voi 2 (hai) Kj Tfnh Lai (nhu dusc dinh nghia du6i ddy) ttAu ti6n: l6i su6t cO Cinfr
9%olndm(chin phAn trdm mQt n6m); vd

- D6i v6i cdc Kj' Tinh Ldi cdn lai: Lii su6t tha ndi, du-o. c tinh bing t6ng cria 4,1% (b6nphhy
mQt phAn trdm)lndmvd L6i Su6t Tham Chitiu cria Kj,Tinh LAi d6.

Trong d6,

"Ki, Tfnh Lfli" c6 nghia ld m6i giai dopn k6o ddi 6 (s6u) thang li6n tpc tr) Ngdy PhAt Hanh cho di5n

dtin ngdy d6o h4n ctra TrSi Phi6u (hoac ngdy Tr6i Phitiu dugc mua l4i trudc han). DO tr6nh nham
6n, Kj'Tinh Lai dAu ti6n sd bdt dAu vdo Ngdy Ph6t Henh vd m6i Ky Tinh Lai ti6p theo s€ Uit eAu

vdo ngdy li6n sau ngdy kdt thric K! Tinh LAi HOn tnrdc d6.

"Lfli SuAt Tham Chi6u" c6 nghia ld trung binh cQng cira l6i su6t ti6n gfti.ti.st kiQm 6p dgng cho
kh6ch hdng c6 nhdn, kj han 12 (muoi hai) th6ng (ho[c tucrng ducrng) bdng tl6ng ViQtNam do Ng6n
hdng TMCP DAu Tu Vd PhAt Tri6n ViQt Nam, Ngdn hdng TMCP Ngo4i Thucmg ViQt Nam, Ngdn
hdng TMCP Cdng Thu<rng Vigt Nam vd Ng6n hdng TMCP K! Thucrng ViQt Nam c6ng b6 vdo ho4c
vdo khodng 11:00 gio s6ng (gid ViQt Nam) cira Ngdy X6c Dinh Ldi Su6t (nhu dugc dinh nghia dudi
ddy) ctra Ky Tinh LAi d6.

"Ngdry Xfc Dinh Lfli SuAt" c6 nghia la d6i v6i m6i Ky Tinh Ldi sau 2 (hai) K' Tinh Ldi dAu ti6n,
ldNgdy Ldm ViQc thf 11 (mudi mQt) tru6c ngdy dAu ti6n cria Ky Tinh Lai d6.

12. K] Hpn TrhL5ii,Tri G6c

Ldi 6p dpng cho TrSi Phi0u sO dugc thanh to6n sau,"dinh ky vdo ngdy tron 6 (s6u) thang tir Ngdy
Ph6t Hdnh cho d6n ngdy trdn 60 (s6u muoi) thang kO ttr Ngdy PhAt Henh ("NgdrJ D6o H4n") ho{c
ngdy Tr6i Phi6u du-o. c mua l4i tru6c h4n hoflc mua l4i bat UuOc. G6c Tr6i Phitiu ducr. c thanh to6n
mQt lAn vdo Ngdy E6o Hqn ho{c ngdy Trdi Phi6u dugc mua l4i trudc hpn hoflc mua l?i U6t buqc.

13. 56 tuqng c6 phi6u, trfi phiSu bi h4n ch6 chuy6n nhugng theo quy ttinh cfra phdp lu$t
ho{c cfra t6 cntc Ni6m Y6t

Khdng c6

14. X6p fung tin nhiQm

Kh6ng c6

15. Phucrng phdp tinh giri

Tr6i Phi0u ldtrfiiphi6u c6 k! han, tr6 lai dinh kj, vd c6ldi su6t ket hqrp gifra c6 einfr vd thA n6i theo
d6 Hi sudt dugc tli6u chinh theo sp thay tt6i cria l6i su6t thi trucmg. Thi gi6 hay gi|ctia Tr6i Phi6u
(Market value) ld gi6 giao dfch thri c6p cria Tr6i Phi6u do thi trudng quy6t dinh vd 1u6n thay d6i
theo quan hQ cung cAu tr6n thitrucmg.
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Gi5 cria Tr6i Phi0u ld gi6 tri hign t4i cria nhfrng ddng ti6n trong tuong lai dg tfnh thu dugc til Tr6i
Phi6u, ducr. c chiiSt kh6u vO thoi <1i6m hiQn tai v6i fjr lQ lqi tric y6u cAu thich hqp cria m6i nhd dAu tu.

C6ng thric t6ng qu6t tinh gi6Tr6i Phi0u trhlditheo dinh kj, nhu sau:

PV:Y" t",+ FV

Li=r(1+lg;i ' (t+k)n

Trong d6:

PV: h Gi6 cria Tr6i Phi6u

FV: le Menh gi6 (g6c) ctra Tr6i Phitiu

CFi: ld ldi ctra Tr6i Phi6u nhfln vdo kj, tra lai thri i

^ 
r . " ,-.n: ld s0 kj' trhlli cdn l4i ciaTrfii Phieu

k: ld mrlc sinh loi kj,vgng AOi vOi lgi su6t Tr6i Phi6u

ViQc x6c <linh gi6 trdi phiiSu c6 thO kh6c nhau giffa chcNhd DAu Tu do lgi su6t ydu cAu kh6c nhau,
5p dpng c6c th6ng lQ thf trucrng (market convention) khSc nhau trong tinh toan vd kh6 ndng ti6p cfln
c6c thdng tin thitrudng kh6c nhau. OC tinfr gi|trdiphitSu, Nhd DAu Tu c6 th0 tham kh6o c6c bu6c
tinh to6n nhu sau:

1. X6c dlnh ngdy thanh to6n thyc t6 (d Viet Nam ld ngdy t+l so vdi ngdy giao dich);

2. Xdc dinh sO k3'hucrng ldi coupon cdn l4i vd c6c ngdy nh4n lai coupon;

3. Xric dinh cdc kj,huong l6i coupon theo ldi su6t c6 dinh dA cdng bd 6p dpng;

4. X6c dinh c6c kj,hu&ng ldi coupon theo ldi suAt th6 ndi vd dp ph6ng theo m6 hinh phr)
hqp;

5. Xdc dinh mric lgi su6t yCu cAu phir hqp (c6n crl lgi suAt giao dich thri cdplso c6p ctra tdi
sdn c6 tinh chAt tu<rng tq c6 thdi gian d6o hqn tuong tp ho{c tr6n co so dy b6o bi6n dQng

cria dudng cong lgi su6t;;

6. Lga chgn phumg thrlc tfnh ngdy (Day-count Convention) phu hqp theo th6ng lQ thi
trudng vd lo4i tdi san (vi dp: Actual/Actual ICMA, Actual/Actual ISDA, Actual/365
Fixed, Actual/360, Actuall364, Actuall365l., Actual/Actual AFB, 30/360...).

7. Ap dpng cdng thric n€u tr6n eC tintr gi|tru phiOu

VI dqt minh hga:

Menh gi|TrhiPhitiu (FV): 100.000 Edng/Tr6i Phii5u;

Ngdy ph6t hanh: 2710712023;

Ngdy d5o hqn (Maturity): 2710712028;

Kj'han: 60 th6ng

Kj tr6ldi (Frequency) vdo c6c ngiry 27107 vd27l0t hang ndm

Ldi su6t (CPN)

88

Ldi su6t cho 2 (hai) Kj, Tinh Lai dAu ti6n: 9%olndm;vit
Ldi su6t cho m6i Ky Tinh Ldi sau 2 (hai) Ky Tinh Ldi dAu

ti6n: Ldi su6t tha n6i, dugc tinh bdng t6ng cira 4,1% (b6n
phAy mQt phAn trdm) lndmvdl-di Su6t Tham Chitiu cria Kj,
Tinh Lai d6.
"Lfli Sudt Tham Chi6u" c6 nghTa ld trung binh cQng cira
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lai
kj han 12

ViQtNam
Nam, NgAn hdng TMCP Ngo4i Thucrng ViQt Nam, Ngdn
hang TMCP Cdng Thucrng ViQt Nam vd Ngdn hdng TMCP
K! Thucrng ViQt Nam c6ng b6 vdo ho{c vdo khodng 1 l:00
gid s6ng (gio ViQt Nam) cira Ngdy X6c Dfnh Lai Su6t (nhu
duqc dinh nghia du6i ddy) cria Kj'Tinh Lai d6.

cia dinh
giao dich

ngdy <Iinh gi6 (cflng ld ngdy
dAu tiOn tr6n sdn)

20mt2023

56 ky hucrng l6i vd ngdy nhfln ldi
cdn l4i

10 k' vdo c6c ngiry 2710112024,2710712024,2710112025,
27107t2025, 2710U2026, 2710712026, 27 10U2027,
2710712027 2710U2028 2710712028

LEi coupon dd x6c dinh 9Yo cho c6c kj, 2710112024 vd2710712024

Ldi coupon chua xdc dinh Gi6 sir ldi suAt 6p dpng cho c6c kj, tinh ldi sau 2

dAu ti6n theo xu hu6ng hiQn tai cira thi trudng,
ctra Ldi Sudt Tham Chi6u vd4,IYo: l0,lo/"

kj,tinh lai
bdng tdng

-tgi 

*6t yc.t ceu2 hay Lai su6t chi6t
kh6u ft)

Loi su6t tr5i phitiu chinh phtr k! h4n 05 ndm ld kho6ng
2,lo/olndm (theo th6ng tin t4i https ://hnx.vn/vi-vn/trai-
phieu.html)
Gia dinh mric bi6n ch6nh lQch giira trrii phi6u doanh
nghiQp vd lgi suAt tr6i phi6u chinh phu cirng k! han 5

ndm dugc y6u c6u boi nhd d6u tu ld8,4%olndm
Nhu vQy mric loi suat yC,, cAu dugc x6c dinh ld
10,57olndm

Co sd tfnh ngdy (day count
convention)

Actual/365

27t01t2023 2ryllt2023 27t01t2024 27t0ltm24 27t012025 27t07/2025 27t0v2026 27/0712026 2710112027 2710712027 2710112028 27/0712028

NBAy phit NgAy dirlt KirAleil KirrAlei2 Kildlai3 Kirnilai4 Kj'kalaiS Kj'lralai6 K!relaiT K!tnilei8 Kirdlei9 Ki rri hi to+
ddo

0 184 r82 184 r84 181 184 l8l 184 182

I.Ai

Ddng lai (tfnh tren menh
gid cf,a mQt tr6i phi6u) =
CPN*s6 ngdy thgc t6 cua ky tinh
t^/365

trei

9 l0o/o I 0 l0o/o I 10o/o I 10% I 10o/o I l0o/o I 0 l0o/o l0 | Io/n

100.000

s36 4.487 5.091 5.008 5.091 5.008 5.091 5.008 5.091 5.036

GiA tri hien ta (P\4

cid tri tlinh gi6

Vdi c6c dac di6m vd gi6 dinh n6u tr6n, t4i ngdy giao dfch dAu ti6n tr6n sdn HNX dy kitin 20t1112023,
gi6cinTr6i Phi6u ld: 101.614 VND mQt tr6i phi6u (bing t6ng ctra chc gi|trihiQn tai PV).

16, Phuong phfp tinh lqi su6t t<hi d6o h4n 1a6i vtfi niOm y6t trdi phi6u)

2 D6ry chi ld mQt vi dq tham khdo vO cdc xhc ilinh lqi su6t yCu cAu d6i vdi tr6i phi6u doanh nghiQp trdn co sd_credit

spreaA O6l vdi tr6i phi6u chinh pht cing k! h4n theo th6ng lQ qu6c t6. Nhd dAu tu c6 thd tham khio th€m loi suAt giao
O.ictr cria trdi phi6u doanh nghiQp c6 cirng iating vd ctrng kj' hAn ho{c cdc phuong ph6p kh6c d6 x6c tlinh lqi su6t yCu

cAu.
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Lgi sudt d6o h4n - YTM (Yield To Maturity) la dai lugng do ludng lgi su6t (tf su6t lqi nhufln) md
nhd dAu tu nhAn dugc tir tr6i phii5u tU khi mua vd ndm gifi trdi phitiu d6n khi {6o han. N6i c6ch kh6c,
YTM ld mric ldi su6t ldm cho gi6 tri hien tai crta c6c ddng ti6n md nhd dAu tu nhfln dugc tir tr6i
phi0u bing vdi gi|tri dAu tu ban d6u (gi6mua/gi6 tri thi trudng cira Tr6i Phi0u).

D0 xric dinh YTM, nhd dAu tu c6 th6 6p dgng c6ng thric tucrng tp c6ng thirc dinh gi|Trbi Phii5u

dugc trinh bdy tai mpc tr6n ddy.

tu:I=,ffi*ffi
Vi dU minh ho4:

MQt Trdi PhiAu cd cdc dfic tinh sau: +

- M€nh gid Trdi Phi6u: 100.000 ding/Trai Phidu;

- Ngdyphdr hdnh: 27/07/2023;

- Ngdy ddo hqn: 27/07/2028;

- Ki trd ldi: vdo cdc ngdy 27/07 vd 27/01 hdng ndm;

- Ldi sutit:

. 2 ki trd tdi ddu fian: 9o/o/ndm;

o Cho ttit cd cdc k), trd ldi sau 2 kl trd ldi ddu tiAn: I0,l%o/ndm (dang gid dinh tdi sutft
i5n dlnh, kh6ng thay d6i gitra cdc k) sau 2 kj,trd ldi ddu ti€n).

- NSdy giao dich dw kiAn; 20/11/2023

- Gia giao dich du ki€n: t0l.6t4 WD
Vdi cdc dqc diem tu€n, ndu nhd ddu tu giao dich tqi ngdy 20/l I/2023 vdi gid 101.614 VND vd niim
gitl tdi khi ddo hqn thi lqi sutit trdi phi€u khi ddo hqn (k) td:

n

,r:>
i=1

CF, FV

(1 + k)r (1 + k)n

Tinh suAt d6o 2',il07t2023 2o^v2023 27/0v2024 27tOt/202A 27/Ov2o25 27tD7t2025 27tlt/2026 2710712026 2'110112027 2710712027 2'll0l/202a 2710712025

hinh dichd{ki6n Kilmliil Kj'lniHi2 Kilalai3 K}trnlai4 Kirftilei5 Kitrelai6 K!trdlai7 Kilrdhi8 Kitrdlai9 ngAyd6ohan

Ldi sudl

56 ngdy thuc t6

Ddng tii5n I6ilgi5c

Loi suit d6o han(YTM)

9,00o/o

184

4.s36

9,00% l0,l0o/o 10,10% 10,10% 10,10o/o l0,l0o/o 10'10% l0,loyo
t82 184 l8l 184 181 184 l8l 184

4.487 s.09r s.008 5.091 5.008 5.091 s.008 5.091

10,1 0o/o

182
105.036- I 0l ,614

l0,50o/.

I
c
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Ap dpng phucmg ph6p nQi suy: lgi suAt d6o hpn k = ll,Sohln5rm

17. Phucrng thrfrc thqc hiQn quydn

l7.l.L^iTrdi Phi6u

o Trili Phi6u s€ dugc hu&ng ldi v6i l6i su6t ("Lei Su6t"; nhu sau:

- d6i v6i2 (hai) Ky Tinh Lai dAu ti6n (nhu dugc dlnh nghia du6i ddy) dAu ti6n: lai su6t c6

dinhg%lnilm (chin phAn trdm mQt ndm); vd
-4. x. ,- d6i voi m6i Ky Tinh Ldi cdn l4i:Ldi su6t tha n6i, dugc tinh bing t6ng cua 4,1% (b6nphdy

mQt phAn trdm)/ndm vd Ldi Su6t Tham Chi6u ctra Kj, Tinh LAi d6 (nhu duqc dinh nghia
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du6i ddy).

Trong d6,

"Kj' Tfnh Lfli" c6 nghia ld m6i giai do4n k6o ddi 6 (s6u) thdngli0n tgc tir Ngdy PhAt HAnh
cho dtSn dtin ngdy d6o h4n ciuaTrhi Phitiu (hoac ngdy Tr6i Phi6u ducr. c mua l4i trudc h4n).
OC tranh nhem 6n, fy Tinh Lai dAu ti6n sE bit dAu vdo Ngdy PhAt Henh vd m6i Kj, Tinh
LAi titip theo sE bat dAu vdo ngdy liOn sau ngdy k6t thric Kj' Tinh Lai liOn tru6c d6.

"Lfli SuAt Tham Chi6u" c6 nghia ld trung binh cQng ctra ldi su6t tiOn gti ti6t kiem.6p dqng
cho kh6ch hdng c6 nhdn, ky hqn 12 (mudi hai) thang (hoac tuong ducrng) bdng ddng ViQt
Nam do NgAn hang TMCP Ddu Tu Vd Ph6t Tri6n ViQt Nam, Ngdn hdng TMCP Ngo4i
Thuong ViQt Nam, Ngdn hang TMCP C6ng Thucrng ViQt Nam vd Ngdn hdng TMCP K!
Thuong ViQt Nam c6ng bd vio ho{c vdo kho6ng 1 1:00 gid sang (gicr ViQt Nam) cira Ngdy
X6c Einh Ldi Sudt (nhu dugc dinh nghla du6i ddy) ctra Kj,Tinh Lai d6.

"Ngdry Xdc Dinh Lfli Sudt" c6 nghia h d6i v6i m6i Ky Tinh Ldi sau 2 (hai) Ky Tfnh Lai
dAu ti6n, ld Ngdy Ldm ViQc thf 11 (muoi mQt) tru6c ngdy dAu ti6n cira Ky Tinh Lai d6.

o TrhiPhi6u sd hucrng 16i cho giai do4n tir (vd bao g6m cd) Ngdy PhAt Hanh dtin (nhmg kh6ng
bao g6m) Ngdy E6o H4n ho{c ngdy Tr6i Phi6u dugc mua l4i trudc h4n theo C6c Di6u KiQn
Tr6i Phi6u. Ldi phdt sinh tr6n g6c Trdi Phi6u duo. c tinh cho sl5 ngdy thyc te da tr6i qua tr0n co
so mQt ndm c6 365 (ba trdm sdu muoi l6m) ngay.

o Lditr6n gdc Tr6i Phii5u s€ di5n h4n vd dugc thanh to6n sau, dinh ky vdo m5i Ngdy Thanh To6n
Lili.Liliphdi thanh to6n vdo m6i Ngay Thanh To6n Ldi s€ ld:

- d6i vdi Ngdy Th*.,h ToinLdi dAu ti6n, lai ph6t sinh cho giai tto4n tir(vd bao g6m cA)

Ngdy Ph6t Hdnh d6n (nhmg kh6ng bao gdm) Ngdy Thanh To6n Ldi dAu ti6n; vd
-^.- d6i vdi b6t kj,Ngdy Thanh Toan Ldi ndo sau Ngdy Thanh Toan Ldi ddu tiOn, l6i ph6t
sinh cho giai do4n tir (vd bao g6m cA) Ngny Thanh To6n Ldi liAn trudc d€n (nhrmg
kh6ng bao gdm) Ngdy Thanh To6n Ldi d6.

Theo d6, nhu quy dinh tai C6c Di6u KiQn Tr6i Phi6u, Ngiy Thanh Tofn Lfli" c6 nghia ld b6t ky
ngdy ndo trdn 6 (sdu) th6ng vd 12 (mudi hai) th6ng tirNgdy PhAt Henh vd b6t k! ngdy trdn ndm ndo
ct,r- chc ngdy nhu vfly trong U6t t<y ndm duong lich ndo trong suSt thoi h4n Tr6i Phi6u.

. Ntiu ngdy dtin h4n cira mQt khodn thanh to6n theo Tr6i PhiiSu kh6ng ph6i ldNgdy Ldm ViQc thi
t6 Ctrrtc Ni6m Vtit sC thanh to6n khodn tiAn d6 vdo Ngdy Ldm ViQc ngay sau ngdy d6 (vd
khdng bi coi ld vi phpm nghia vq thanh to6n). Tru trucrng hqp quy ilinh tai Di6u KiQn 8.3(b)
ctra Cdc Di6u KiQn Tr6i PhiiSu, Cht Sd Htu Trdi Phitiu sE kh6ng dugc hucrng ldi hay U6t t<y tqi
ich ndo kh6c tr6n sO tidn bi ch{m thanh to6n do ngdy d6n h4n thanh to6n khdng ph6i ld Ngdy
Ldm ViQc.

. Ntiu Ngny D6o H4n ho4c Ngdy Mua L4i Tru6c H4n theo C6c EiAu KiQn Tr6i Phit5u ndy, dir ld
ty nguyQn hay bit buQc (tuy trucmg hqp 6p dung) khdng ph6i ld Ngdy Ldm ViQc thi d6i v6i
mdi Tr6i Phii5u dang luu hanh vdo ngdy d6, fO Cnrfc Ni6m y6t sC thanh to6n ldi tr6n khodn
g6c Tr6i Phi6u theo L6i Su6t dang 6p dpng vdo ngdy d6 cho giai do4n tfnh tt (vd bao gdm ci)
ngdy d6 d6n (nhmg kh6ng bao gdm) Ngdy Ldm ViQc ngay sau ngdy <16 trOn co scr mQt ndm c6
365 (ba tr6m s5u muoi l6m) ngey.

o Trir khi c6c Chir Sd Htiu Tr6i Phii5u c6 chAp thufn kh6c, Td Chrlc Ni6m Vtit pnai thanh torln
l6i trOn U6t ty khoin ti6n ndo bi chflm thanh to6n (du ld g6c, l6i hay U6t ty khoan thanh to6n
ndo kh6c theo Tr6i Phi6u) phn hqp voi C6c Di0u KiQn Tr6i Phi6u ndy vdi ldi su6t qu6 hAn bdng
150% (mQt trdm ndm mucyi ph6n trdm) L6i Sudt ctra Kj' Tinh LAi li0n quan du-o. c quy dinh tai
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EiAu KiQn 7.1 cinC6c Di0u KiQn Tr6i Phi6u. Trong truong hgp c6c Vdn Bdn Quy Pham Phrlp
LuQt 6p dUng t16i v6i 1o4i chimg kho6n tucrng tp Tr6i Phi6u c6 quy tlinh mrlc_lai su6t qu6 han
tOi ea COi vOi U6t tcy khoin ti6n chQm thanh to6n ndo n6u tr€n mi mrlc l6i su6t qu6 han t6i da
d6 th6p hcrn 150% (mQt trdm ndm muoi phan trAm) Ldi Su6t quy dinh tai Di0u KiQn 7.1 thi
mrlc di su6t qu6 han t6i da d6 sO dugc Spdpng. Ldi qu6h4n sO duo. c tfnh cho si5 ngdy thpc tO
trdi qua trong giai do4n tir (vd bao g6m ci) ngdy tl6n han thanh toan d6n (nhmg kh6ng bao
g6-i ngdy khoan ti6n ch4m thanh to6n dugc tO Chrtc Ni6m Y6t thanh to6n tr0n thpc t6 trOn

co so mQt ndm c6 365 (batrdm s6u muoi ldm) ngdy. p6 trann nhem lan, (i) phu thuQc viro quy
<finh t4i Di0u KiQn 12.2,n€uph6t sinh viQc chflm thanh to6n, Tti Chrlc Ni6m ytit cO th6 thanh
to6n khoin tiAn chflm thanh tb6n cung v6i l6i qu6 h4n vdo b6t k}, thdi dir5m ndo sau ngdy dtin
h4n thanh to6n c6 liOn quan, vA (ii) sE kh6ng c6 khoan 16i ndo ph6t sinh tr6n ldi chQm trd trong
U6t t<y truong hgrp ndo.

l7.2.Thanh To6n G6c vh Lii Trii PhiSu

Tru6c khi Tr6i Phi6u dugc ddng ky tai T6ng c6ng ty Luu ky vd Bu tru chimg khorin ViQt Nam
(VSDC), viQc thanh todn g5c, ldi vd c6c kho6n ti6n kh6c li6n quan dtin Tr6i Phi6u sO dugc thlrc hiQn

theo c6c quy <tinh tai Cac Oieu KiQn Tr6i Phi6u. TU khi frai phitiu dugc ddng kf tai T6ng c6ng ty
Lyu ky ud B.t tru chimg kho6n Viet Nam, viQc thanh to6n g5c, Hi vd c6c kho6n ti6n kh6c liOn quan

dtin Tr6i Phi6u sd dugc thgc hiQn theo c6c quy ttinh cria ph6p luflt ViQt Nam vd ctra T6ng c6ng ty
Luu ky vd Bi tru chimg kho6n ViQt Nam.

17.3. Mua L4i Trdi Phi6u

17.3.1. Mua L4i Vdro Ngdry E6o H4n

fO Cnric Ni6m y6t sc mua l4i todn bQ cdcTr6i Phi6u dang luu hdnh vdi mric gi5 mua l4i m6i TrAi
Phitlu bing tdng cria mQnh giil,ldivd t6t ch cic khoin tiAn khSc d5 ph6t sinh nhrmg chua dugc thanh
to6n d6i vdi Tr6i Phi6u tinh di5n Ngdy D6o H4n.

17.3.2.Mua L4i Truri,c H4n Theo Quydn Chgn Cria Td Chrfrc Ni0m Y6t

tO Ctrric Ni6m Y6t dugc phdp mua lai todn bQ hoac mQt phAn s6 trai Phi6u dang luu hdnh vd dO

trdnh nhAm l6n, Chri Sd Hiru nai pni6u c6 todn quy6n b6n l4i (mQt phAn hoflc toan b0) hoic kh6ng
b5n l4i s6 tr6i Phi6u dugc chdo mua cta minh cho fO Cnric Ni6m Yl5t khi nhfln dugc chdo mua nhu
vay.

17.3.3. Mua l3i Trdi Phi6u Sau Khi Ni0m Y6t

N6u Tr6i Phii5u dugc ni6m ytit tren hQ th6ng giao dfch cria So Giao Dich Chrmg Khoan thi T6 Chfc
Ni6m Ytit dugc mua l4i Tr6i Phi6u ttr b6t ty Ctrtr Sd Hitu Tr6i Phii5u ndo vd theo bAt kj, gi6 ndo pht
hqp v6i quy dinh cira ph6p luflt c6 li6n quan, quy chi5 cria VSDC vd Sd Giao Dich Chtmg Kho6n.

17.3.4.Mua L3i Khi Khdng B6 Sung Tiri Sin Bflo Dim

(a) Trong trucrng hgp TO Chric Ni6m Ytit kh6ng tp minh ho{c yOu cAu mQt hoflc mQt sO fO
Chir;lc|Nhdn rurac UO sung Tdi San 86o E-6m ho{c t4o lQp C6c BiQn Ph6p 86o DAm bd
sung ho{c thUc hiqn c6c bign ph6p khic phgc kh6c c6 li6n quan theo quy {inh tai C6c Di6u
fien frai Phitiu, Hqp D6ng Qudn Ly Tei S6n 86o Dam, vi C6c Hgp D6ng 86o Ddm dO

dAm b6o T6ng Gi6 Tri Bao Eim khdng th6p hcrn Gi6.Tri 86o D6m.Tdi Thi6u, tO Cnnc
Nidm ytit sc mua l4i ttr t6t cd c6c Chri Sd Hiru Tr6i Phi6u, vd khi d6 tdt ch chc Chri S0 Htu
Trdi Phi6u c6 nghia vp b6n lqi cho 16 Cntc Ni6m Y6t, mQt sd tr6i Phiiiu nh6t itinh theo tj'
lQ tumg ung v61tf lQ so hiru c6c Tr6i Phi6u oiuacilc Cht S0 Hfiu Tr6i Phi0u tpi Thoi Di6m
Kh6a 56 c6 li6n quan sao cho T6ng Gi6 Trf 86o D6m Duy Tri dugc x6c dinh theo C6c Hgp
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(b)

OOng 86o DAm ngay sau khi mua lai s6 luqng Tr6i Phi0u d6 kh6ng thAp hcrn Gi6 Tri 86o
Ddm T6i Thi0u tpi thdi di6m tI6.

fO Cnric Ni6m yi5t cO nghia vg cdng bt5, c6ng khai th6ng tin vO viQc mua l4i Tr6i Phitiu vd
giri thdng b6o mua lqiTrdiPhi6u (n0u 16 s6 luqngTrdi Phi6u mua l4i, gi|mualpi vd Ngdy
Mua Lpi Tru6c Hpn) cho c6c Chtr Sd Hiru Tr6i Phi6u (thdng qua D4i DiQn Chir Sd Hiru Tr6i
Phii5u) vd T6 Chric Luu Ky (n6u 6p dung) cham nn6t tO (mudi) Ngdy Ldm ViQc tru6c Ngdy
Mua L4i Trudc H4n c6li€n quan.

Trir trudng hqp viQc thanh todn gi|mua l4i Tr6i Phi6u sau khi Tr6i Phii5u dugc dlng kf tai
VSDC valho{c giao dich tflp trung trdn hQ th6ng giao dich ctra Sd Giao Dfch Chimg Kho6n
dugc quy dinh tai Vdn Bin Quy Ph4m Ph6p Lu4t c6li6n quan vd c6c quy ch6 cua VSDC vd
So Giao Dich Chung Kho6n, trong thdi han 30 (ba muoi) Ngdy Ldm ViQc te ttr ngdy ktit
thric thdi han b6 sung Tdi S6n 86o Dam(d6ldm 16, thoi h4n 30 (ba muoi) Ng?y Ldm ViQc
ndy ldthoi h4n khic phpc vi pham cam k6t quy dfnh tqiCdcDi6u KiQn Trdi Phii5u), TO Chric
Ni6m Y6t sc, th6ng qua T6 Chrlc Luu K1i, thanh totin cho c6c Chir Sd Hiru Tr6i Phitiu mirc
gi6 mua lai bing tSng ctra (i) khoin gt5c cira cdcTrdiPhi6u dugc mua lai, (ii) U6t ty khoin
l6i ndo dd phdt sinh nhmg chua dugc thanh toan tinh tr6n khoan gl5c ctra cdc TrSi Phi6u
du-o. c mua l?i k6 til (vd bao gdm ci) Ngdy Thanh Todn Ldi gAn nh6t cho di5n (ntrung khdng
bao g6m) ngdy thpc hiQn thanh tohn gi|mua l4i tucrng img, vd (iii) t6t ctt chc khoin thanh
to6n kh6c li6n quan d6n Trdi Phi6u dugc mua l4i md fO Chnc Ni6m Vtit pnai thanh to6n cho
c6c Cht Sd Httu Tr6i Phi6u tpi thoi tli6m c16 theo Cdc Di6u KiQn Trdi Phitiu ndy (n6u c6).
Ngo4i trir khoin thanh tohn gi|mua l4i chcTrhi Phi6u theo quy dinh tai c6u li6n tru6c, T6
Chric Ni6m Y6t kh6ng c6 nghia vp phii thanh to6n b6t kj'kho6n tiiin ndo kh6c liOn quan

d6n c6c Tr6i Phi6u dugc mua lai n6u tr6n vAo ho{c sau Ngdy Mua Lai Tru6c Hpn d6.

(c)

17.3.5. Mua Lgi Khi Xiy Ra Sq KiQn Vi Phpm

NCu (i) c6 bAt ky sU kiQn ndo dudi ddy dd x6y ra vd dang ti6p di6n vA (ii) dd c6 mQtNghi QuyCt Da
56 TuyQt p6i duqc th6ng qua hqp lQ xdc dinh su.kiQn d6 dd xhy r1vd c6u thd$ pQt vi ph4m theo
C6c Di6u KiQn Tr6i Phi6u nay va do d6 Tr6i Phi6u cAn bituy6n UO Oen han tt6 fO Cnric Ni6m YOt
mua l4i tru6c h4n (di6u kien n6u t4i mgc (ii) ndy kh6ng 6p dgng dOi vOi U6t t<y sp kiQn ndo quy dinh
t4i do4n (a) dtin do4n (c) du6i ddy) thi sp kiQn d6 duo. c xem ld mQt sy kiQn vi ph4m ("Sq KiQn Vi
Ph4m"):

(a) Kh6ng Thanh To6n

f6 Cnric Ni6m YOt kh6ng thanh to6n ho{c thanh to6n kh6ng dAy dri gdc ho4c l6i Tr6i Phi6u
vdo ngdy d6nh4n thanh to6n c6 liOn quan vd viQc kh6ng thanh toan d6 khdng duqc T6 Chric
Ni6m ytit khic phpc trong thoi h4n 7 $efiNgdy Ldm ViQc liOn tpc tr) ngdy t10n h4n thanh
to6n c6 li6n quan.

(b) Vi Pham Ph6p Ludt Va/Hodc Phucmg An Ph6t Hdnh Tr6i Phi6u

T6 Chric Ni0m y6t vi pham ngtriOm trgng U6t t<y quy <linh c6 li6n quan ndo.cira phdp luflt
ViQt Nam vA chdo bdn:u:ai phi6u ra cdng chring (trong pham vi li6n quan d6n Trdi Phi0u)
ho{c Phucrng An Ph6t Hdnh Tr6i Phi6u md T6 Chrlc Ni6m Vtit ttrOng ch6m dut valho{c
kh6ng khic phgc vi ph4m d6 trong thoi hpn 30 (ba muoi) Ngdy Ldm ViQc tir ngdy nh4n
dugc th6ng b6o ctia Dai Dign Chir Sd Hiru Tr6i Phi6u uA sg kiQn c6 li0n quan.

(c) Kh6ng X6c Ldp Bi6n Ph6p 86o DAm

tO Ctlic Ni6m VCt ttrOng x6c lflp vd hodn thiQn Ctlc BiQn Ph6p Bdo DAm trong thdi gian
theo quy dinh tai c6c Ei6u Kion Tr6i Phi6u.
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T6 Chrlc Ni6m yi5t vi pham mQt s6 cam ki5t dugc quy dinh tai C6c DiAu KiOn Tr6i Phi6u md
viQc kh6ng tudn thri d6 kh6ng ch6m drrt valhoic khdng dugc khic phpc trong thdi h4n 30
(ba muoi) Ngdy Ldm ViQc ttr ngdy fO Cnfrc Ni0m Vet nn6n dugc th6ng b5o ctra Eai DiQn
Cht Sd Hffu Tr6i Phitiu vC sg kiQn c6 li6n quan, tuy nhi6n vdi di0u kiQn ld viQc kh6ng tudn
thtr c6c cam k6t quy dfnh t1i c6c tli6u kiQn sau:

(i) TuAn Thir Luflt;

(ii) Qudn Ly Tdi Chinh Vd Ke To6n;

(iiD 86o Hi0m;

(iv) Thu6;

(v) C6c Chdp Thuan; vd

(vi) Giao Dich V6i Nguoi C6 Li0n Quan,

sE chi dugc xem ld SU Kiqn Vi Ph4m ntiu gdy ra, ho{c c6 th6 ilugc dp tinh mQt c6ch hqp lf
vi rO rdng ld sE g6y ra, mQt Anh Huong B6t Lgi D6ng KO cho f6 Cnric Ni6m yt5t. Ctro dri
c6 quy dinh tai cau nen trudc, viQc T6 Chrlc Ni6m Y6t kh6ng tudn thir c6c cam ktlt n6u tr6n
ld kiSt qu6 cira ho{c c6 li6n quan d6n viQc thgc hiQn c6c hdnh dQng pht hqp vdi c6c diOu kiQn
li6n quan d6n cam k6t khdng gi6i th6 valho{c t6 chric l4i doanh nghiQp vd chuy6n nhugng
tdi sin $ugc quy dinh tai C6c Ei0u KiQn Tr6i Phi6u s0 khdng duoc xem ld SU Kign Vi Pham
trong bdt kj'truong hqp ndo vd theo bat ky c6ch thric ndo.

Su Ki0n Vi Pham Ti6m Tane Theo C6c Thoa Thrrdn l(haq(e)

(i) T6 Chric Ni6m Ytit hoic U6t t<y Cdng Ty Con ndo cira f6 Cnric Ni6m Yi5t kh6ng
thanh toanbfitkj, Khodn Ng ndo (cho du ld mQt Kho6n Ng ri6ng 16 hay mQt nh6m
c6c Khodn Ng c6 li6n quan) khi dt5n h4n (nhrmg chi sau khi ki5t thric khoing thoi
gian 6n h4n c6 liOn quan) ho{c c6 bat ky Khoin Ng ndo phii tlugc lhanh to6n tru6c
ngdy d6o h4n cira Kho6n Nq d6 do vi ph4m cta Td Chrlc Ni6m Ytit hoac C6ng Ty
Con cria fO Chtrc Ni6m y6t ti6n quan d6n Kho6n Nq d6.

Yi -u9 ilich cua quy dinh ndy,ooKhof,n Ng" c6 nghia la b6t kj' khoan ng ndo v6i
.A ,( ..t a ^t6ng s6 tiOn gdc tr6n 200.000.000.000'\rND ftai trim tf E6ng) (ho4c tucrng ducrng
treu duqc ghinhfln Uing lo4i tiAn tQ kh6c) ctra T6 Chric Ni0m y6t hoac U6t ty Cdng
Ty Con nio cira t6 Ctnic Ni6m Ytit li6n quan d6n:

(A) c6c khoin tiAn vay;

(B) gi6y nh{n ng, tr6i phitiu, trOi ptrliSu nhfln nq ho{c c6c chimg kho6n ng tuong
tU kh6c;

(C) thu tin dpng ch6p nhfn thanh to6n (acceptance credit);

(D) c6c kho6n ph6i thu d5 b6n hoac chitit kh6u (tru trudng hgp du-o. c b6n hoflc
chitit kh6u tr6n co so khdng truy ddi);

(E) chi phi mua b6t ky tdi s6n ndo phii thanh todn tru6c ho{c sau thoi di6m ngudi
c6 nghia vu thanh toiin mua ho{c so hfu tai sdn d6 n6u khoan thanh to6n
tru6c hoflc khoin ti6n tri ch{m chtr ytiu dugc thu xtip nhu mQt phucrng thric
huy dQng vdn hoqc tdi trg tdi chinh cho viQc mua tdi san d6;

(F) U6t t<y hqp d6ng thu6 tdi sdn ndo dugc ky t<6t cntr y6u nhu ld mQt phucrng

thirc huy dQng v6n ho{c tdi trg tdi chinh cho vipc mua tdi s6n d6; -t
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(G) U6t t y giao dich ho6n ddi tidn tQ hay ho6n e6i tai su6t ndo, giao dfch vO mric

trdn ho6c mrlc sdn ho4c b6t k) giao dich ph6i sinh ndo duo. c k:i kdt nhim
tr6nh bi inh hudng boi ho{c nhim thu lgi tir viQc bi6n dQng l6i su6t hoflc gi6
(trir trudng hqp d6i vdi mQt khoan ti6n kh6ng dugc thanh to6n, kho6n tidn
d6 sE dugc tfnh bing c6ch sir dgng gi6 tri dugc diAu chinh theo gi6 tri thi
trulng cinblt kj,giao dich ph6i sinh ndo);

U6t $'khoan tiAn ndo dugc huy dQng theo Udt tcy giao dich ndo kh6c c6,gia
trivO mat thucrng m4i nhu ld mQt khoan vay ho{c ho4t dQng huy dQng v6n;

U6t t<y nghTa w b6i hoan r16i img ndo e5i voi U6t ty b6o ldnh, b6i hoan, tr6i
phitiu, thu tin dgng ho{c U6t ty cdng cp ndo kh6c do mQt ngdn hdng ho{c
mQt Aioft ch6 tai chinh c6p; ho{c

U6t t<y b6ol6nh, Udi troan ho4c biQn ph6p ddm b6o c6 tinh chdt tucrng tp ndo
cho t6n th6t tai chinh cira mQt fO CnriclC6 Nhdn ndo li0n quan d6n U6t ty
mpc ndo n6u tai c6c do4n tir (A) d6n (I) tr6n.

(H)

0)

(r)

(0

(e)

(ii) Ctt bdtky tdi sdn ndo c6 gi|tri lon hon 200.000.000.000 \rND (hai trim t! D6ng)
(ho[c tucrng ducrng n6u dugc ghi nhfln bing lo4i tiAn tQ kh6c) ctra T6 Chrlc NiCm
YOt hoec UAt t<y C6ng Ty Con ndo ctra t6 Ctrric Ni6m V6t Ui xir lli theo diQn xu lf
tdi sin b6o dim.

M6t KhANdng Thanh Toan

16 Cntc Ni6m y6t ho4c UAt ty Cdng Ty Con ndo cira T6 Chric Ni6m yet Ui l6m vdo tinh
tr4ng m6t kh6 ndng thanh toan (kO c6 do ngrmg ho{c de dga ngimg todn bQ ho4c mQt phAn

d6ng k6 ho4t dQng kinh doanh cira T6 Chrlc Ni6m ytit no{c C6ng Ty Con d6) ldm ph6t sinh
quy6n y6u cAu mo thri tqc tuyOn bO ph6 sin t16i v6i T6 Chric Ni6m y6t ho{c C6ng Ty Con
d6 cira chti ng n6i chung (kO ca c6c chri nq d6i vdi c6c khoan phii thanh to6n cira T6 Chric
Ni6m Ytit hoac C6ng Ty Con d6 theo b6t kj, b6n rin hoflc quy6t dinh ndo cira tda 6n dugc
ban hdnh vd c6 hiQu lgc thi hanh eOi vOi f6 Cntc Ni6m y6t ho{c C6ng Ty Con d6) theo
chcYdnBAn Quy Ph4m Ph6p LuQt vA ph6 s6n doanh nghiQp vd tinh tr4ng d6 khdng ch6m
dut valho{c kh6ng du-o. c kh6c phgc trong thdi h4n 30 (ba muoi) Ngdy Ldm ViQc tir ngdy
xuAt hipn.

Oudc Htu H6a

BAt k) Co Quan Nhd Nu6c ndo tich thu, qu5c hiru h6a, tich bi6n, sung c6ng ho4c bdng c6ch
kh6c do4t quy6n chit5m hfru ho{c ki6m so6t tdt chho{c vA co bin h (i) t6t ch c6c cdng viQc

kinh doanh, ho4t dQng, b6t dQng san hoflc tii san kh6c ctia T6 Chrlc Ni0m Ytit hoac Cdng
Ty Con Chinh ho{c C6c BOn 86o Eim ho{c (ii) v6n diAu lQ/phAn v6n g6p cira Td Chrlc
Ni6m YOt ho{c C6ng Ty Con Chinh ho{c C6c BOn Bio DAm vd biQn ph6p hoac hdnh dQng

d6 kh6ng tlugc gi6i trir hoflc htry b6 trong thdi h4n 30 (ba muoi) Ngdy Ldm ViQc tit ngdy
xu6t hiQn.

(h) s6t Florp Phap

Vigc T6 Chrlc Ni6m Y6t ho4c C6c BOn B6o Dim thgc hiQn hoflc tuAn thir c6c nghia vu quan

trgng cira minh theo C6c DiAu KiQn Tr6i Phitiu ld ho{c trd n6n bdt hqp ph6p theo c6c Vdn
Bin Quy Ph4m Ph6p Luflt c6 li6n quan vd sp kiQn ndy kh6ng ch6m dut valho{c kh6ng du-o. c
khdc phqc trong thdi h4n 30 (ba muoi) Ngiy Ldm ViQc tir ngdy xudt hiQn.

N6u b6t kj' $u KiQn Vi Pham ndo xdy ra,bilt ky Chri S0 Htlu Tr6i Phitiu ndo cflng c6 quyAn gti
th6ng b6o bing vbn bin cho D4i DiQn Chir Sd Htfu Tr6i Phi6u d0 y6u cAu D4i DiQn Chtr Sd Hftu
Tr6i Phi6u tuy6n U5 trai Phitiu d6n han.
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17.3.6.Mua Tr6i Phi6u Sau Khi Ni0m Y6t

Khi Tr6i Phii5u dugc ni6m y6t tren So Giao Dich Chrmg Khoiin, b6n c4nh viQc mua l4i tru6c h4n
Tr6i Phi6u theo quy dinh tai Di6u KiQn 9.3 vit c6c hinh thric mua lAi tru6c h4n kh6c pht hqp v6i
c6c quy dinh ctra c6c Vdn B6n Quy Phpm Ph6p Luflt vit chc quy chti c6 li6n quan ctta VSDC vd Sd
Giao Dich Chung Kho6n, T6 Chric Ni6m y6t cO thO mua Trdi Phi6u trdn Sd Giao Dlch Chring
Kho6n twbStky thdi di6m ndo ttr sau khi Tr6i Phitiu dugc giao dich t{p trung tr6n hQ thdng giao
dich cria Scy Giao Dich Chung Kho6n theo phuong thric phu hqp voi cdc Vdn Bin Quy Phpm Ph6p
Luflt c6 li6n quan, c6c quy chti vd hudng d6n c6 li6n quan cta VSDC vd S0 Giao Dich Chimg
Khoan.

Ngodi nhirng quy dfnh tr6n ddy, nhd dAu tu Tr6i Phi6u dugc thpc hiQn c6c quy6n khdc quy dlnh tai
C6c Di6u KiQn Tr6i Phi6u.

18. Dinh gi6thcdQng cria tinh hinh lqm phit Odi vrni tu6i phi6u ni6m y6t

Lqm phht ducr. c xdc dinh ld mQt trong nhirng chi ti6u quan trgng trong diAu hanh kinh t6 vi m6 d
ViQt Nam tir trudc t6i nay. Nhfln thrlc rd vai trd cria l4m ph6t, trong nhirng ndm gAn ddy, Chinh phtr
ddxdcdinh mric cu thd vd coi lqmphdthdng ndm ld mQt chi tiOu phdi dugc ki6m soat mQt c6ch ch{t
chd bdn c4nh c6c chi ti0u kinh t6 quan trgng kh6c. Theo s6 tigu cta Tdng cpc Th6ng k6, l4m ph6t
binh qudn ndm20l9 tdng2,79%o so v6i binh qu6n ndm 2018,.mric tdng binh qudn th6p nh6t trong 3

ndm gAn nh6t. Trong ndm2020,l4m ph6t d mfc 3,23yo vd ti6p tpc trong tAm ki6m so5t so v6i mpc
ti€u 4oh dugc dO ra trong ndm ctra Ngdn hdng Nhd Nu6c ViQt Nam. Ndm 2021, trong b6i c6nh 6p

lqc l4m ph6t todn cAu ngay cdng tdng cao, gringuy6n nhi6n vat hQu dAu vdo cho sin xuAt, gi6 cu6c
vfln chuy,Sn li6n tpc tdng nhrmg chi sd gi6 tiOu dung (CPI) binh qudn ndm202l cira ViQt Nam chi
tdng 1,84%o so v6i ndm tru6c, th6p nh6t trong 6 ndm qua. Binh qudn ndm2022,lam ph6t co bdn
tdng2,59o/o so v6i ndm202| th6p hcrn mric CPI binh quAn chung (tdng3,lloh), di6u ndy ph6n rinh
bi€n dQng gi6 tieu ding chir y6u do giri lucrng thgc, xdng, d6u vi gas tdng. L4m ph6t trong nudc ti6p
tr,lc hp nhiQt trong th6ng 6123 vlimric tdng 2,0Yo so v6i cirng kj., dAnh d6u mric tdng thAp nh6t trong
vong l6 th6ng qua. Trong 6 th6ng ndm2023, CPI binh qudn tdng 3,3o/o so v6i cirng kj'.

Tf lQ lam ph6t git 0 mric th6p vd 6n dinh sE tao diAu kiQn cho c6c chinh s6ch tiAn tQ tich cgc vd
kich thich s6n xu6t kinh doanh ph6t tri6n. MQt s6 thay d6i trong diiiu henh lai su6t nhirng ndm qua

lu6n dugc NgAn hdng Nhd nudc tudn tht nguy6n t6c dim bio tinh 6n dinh vd thpc hi6n c6c mgc
ti6u ki6m so6t l4m ph6t, tdng tru0ng kinh t6. ViQc quy dinh trAn l6i suAt cho vay, dic bi€t O6i vOi
lTnh vuc uu ti6n, dd g6p phAn gia tdng co h6i ti6p cfn v6n cho cdc doanh nghiQp.

Di6n bi6n Qm phft giai do4n tir nIm 2020 dSndAu nim 2023

OPI binh qudn 6T/2023 tdng 3.29% YoY, thAp hcrn mgc ti6u Chinh phri d6 ra
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Ngudn; Tiing cqtc Thiing kA, TCBS tAng hqp

Di6n bi6n Hi su6t NgAn hing Nhdr nufc ViQt Nam giai tlo4n tt nilm2019 d6n diu nim 2023
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(Nguin: Bloomberg, Ngdn hdng Nhd nwdc Viet Nam, SSI tOng hqp)

Gi6 trf Tr6i Phi6u dugc tinh to6n dpa tr6n co sd chitit khAu (cric) ddng tiOn ph6t sinh trong tucrng lai
vO thoi di6m hign t4i, do d6 chiu t6c dQng trpc titip bdi lai su6t thi trulng hay cdn goi ld rtri ro l6i
su6t. Rrii ro ldi su6t ld riri ro md gi6 tri Tr6i Phi6u sE gi6m khi lai su6t thi trudng tdng, vd ngugc lai.
Khi ti lQ lam phirt giatdng,ldi su6t thi trudng s€ c6 xu hucrng tdnglucrng img, khi6n cho nhd dAu

tu ctdi hoi mric sinh loi tir Tr6i Phi6u cao hcrn, ldm tdng ldi su6t chitlt kh6u, do d6 ldm gi6m gi|tri
hiQn tai ctra Trrii Phi6u. Ngugc l4i, n6u t! lQ lam ph6t gi6m k6o theo l6i su6t thi truong gi6m ldm
gi6m chi phi di yay cua {oanh nghi6p, tdng kh6 ndng thanh to6n ng vd tryc ti6p ldm tdng gi|tri Tr6i
Phi6u. C6 the k6t luQn rdng, ty lQ lam ph6t vd ldi sudt thi trudng c6 mdi quan hQ ngugc chi6u v6i
giaciaTr6i Phi6u.

Trong trudng hqp di6n bitin kinh ttl vT m6 trong thdi h4n Trrii Phi6u kh6ng c6 bi6n <lQng b6t thudng,
Tr6i Phi6u ni6m ytit dU ki6n sE kh6ng chiu 6nh huOng qu6l6n ddn tir tinh hinh l4m ph6t vd l6i su6t.

19. Cam k6t vd ty tp ilim bio

Cfrc Trii Phitiu dugc b6o d6m todn bQ bAng tdi s6n b6o dim cua bdn thu ba, theo Hqp D6ng Qudn
L)t Tdi Sin 86o DAm s6 06I2023IHDQLTSBDAIPM-TCBS ngity 051512023 giffaC6ng Ty TNHH
Khai Thdc Chti ei6n Kho6ng Sin Nrii Ph6o v6i tu c6ch la tO Chric Ph6t Henh, C6.ng JV TNUH
MTV Tdi Nguy6n Masan Th6i Nguy0n v6i tu c6ch ld BOn 86o Dim, vd C6ng Ty C6 Phdn Chimg
Khorln K! Thuong v6i tu c6ch ld DAi DiQn Cht Sd Hiru Tr6i Phitiu vd T6 Chric Quin Lf Tdi SAn

BAo Dim.

C6c nghia vg dugc b6o d6m theo C6c DiAu KiQn Tr6i Phi6u ld todn bQ nghla vp thanh to6n ctra T6
Chrlc Ni0m yOt li6n quan d6n Tr6i Phi6u ("Nghia Vg Dugc 86o Dim") bao g6m nhmg khdng
gidi h4n: (i) nghia vg thanh to6n g6c ctra c6c Tr6i Phi0u dang luu hdnh tai ttmg thoi di6m 6p dung,
(ii) nghia vp thanh to6n todn bQ khoin lai da ph6t sinh nh.mg chua dugc thanh to6n tinh trOn c6c
Trrii Phi6u @ao g6m c6ldi trong h4n vd l6i qud han), (iii) sO ti€n ph4t vd UOi ttrucrng thiQt hpi cria
tO Ctrric Ni6m y6t AOi v6i Chir Sd Hiru Tr6i Phi6u, vd (iv) c6c nghia vp thanh to6n kh6c li6n quan
d6n Tr6i Phitiu theo C6c Di6u KiQn Trrii Phi6u vd C6c Hqp DOng Bdo Ddm.

Th1ng tin chi fiAt vA biQn phdp bdo ddm:

(a) Tdi Sin B6o DAm: PhAn V6n G6p NPM thuQc sd hiru cta C6ng Ty TNHH MQt Thdnh Vi6n
Tdi Nguy6n Masan Th6i Nguy6n (MRTN). )
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(b) Th6ng Tin Vd Chri Sd Htu Tei Sin/Bdn Bdo Ddm vd T6 Chrlc QuAn Ly Tei San 86o D6m:

- Cht Sd Htiu TAi SAn/BOn 86o D6m: C6ng Ty TNHH MQt Thanh Vi6n Tdi Nguy6n
Masan Th6i Nguy6n ("MRTN']) dugc Chir tich C6ng ty vd Gi6m ddc Cdng ty thdng qua
viQc th6 ch6p mQt sO lugng ph6n V6n G6p NPM eC Aam b6o cho nghia vp thanh torin
cinTrfuiPhi6u NPMPO2328006 theo QuyOt dinh cfia Chir tich C6ng ty sO Z+|/2023/QD-
CT ngdy 041512023 vtsdZgl|ZO23/QD-CT ngity 81612023;vitQuytit dinh cira Gi6m d6c
c6ng ty s6 24212023/QD-GD ngdy 041512023 va s6 ZgglZo23lQD-GD ngity 81612023.

Th6ng tinvi MRTN:

o Md sd doanh nghiQp Sd 0309960069 do Sd Ke Ho4ch Vd DAu Tu Thanh ptrO HO
Chi Minh c6p ngdy 7 thhng5 ndm 20I0,nhu dugc stra d,5i, b6 sung tu) timg thoi
di6m;

o Dia chi: Phdng 802, tAng 8, Tda nhd CentralPlaza, SO tZ L6 Dudn, Phudng BOn

Ngh6, Qufln 1, Thanh phO ud Chf Minh, ViQt Nam

(J th6: nghiOn
qu6n l;i, tu

LTnh vyc ho4t dQng: Nghi6n cr?u thi truong vd th6m dd du lufln (cp
cuu thitrucrng); vd Ho4-t dQng tu v6n qryn ly (cu th6: dich vg tu v6n
v6n ddu tu, ngo4i tru tu v6n tdi chinh, kd to6n)

o V6n di6u lQ 12.156.476.389.000 E6ng

o M6i quan hQ v6i tO Cnric Ni6m Yt5t: Cdng ty mq nim giii tryc titip phAn v6n
g6p chi ptrOi t4i fO Cnric Ni0m Y6t.

- T6 Chirc Qudn Li Tei SAn 86o Eim: C6ng Ty Cd Phan Chfng Kho6n K! Thucrng
("TCBS") theo Hqp E6ng Qu6n Lf Tdi San 86o E6m s6 O'IZOZZIHDQLTSBDAIPM-
TCBS ngdy 05 thdng 5 ndm 2023 giirafO CnAc Ph6t Hanh, MRTN vd TCBS, nhu duo. c
stra d6i b6 sung t4i tirng thcri di6m ("Hgp Ddng Quin Ly Tni Sin Bio Dim").

- Cam k6t cira b6n thrt ba so hfru tei s6n b6o d6m vd viQc dirng tdi sAn d6 dC b6o ddm thyc
hiQn nghia vU thanh tofuntrdiphiOu: theo Hqp D6ng 86o Ddm Bing PhAn V6n G6qNPM
s6 oa|zoz\/HDBD/PVGNPM/MRTN-TCBS ngity 051512023, th6a thuan stra d6i hqp
d6ng th6 ch6p phAn v6n g6p s6 oa|zozz/TTSD01/HDBD-PVGNPM/MRTN-TCBS
ngiry 81612023 vd c6c sira d6i bO sung tai ttng thoi di6m 1d6i vOi Tr6i Phi6u
NPMPO2328006) ("Hgp Ddng Bio Eim Phin V5n G6p NPM"), BOn 86o Ddm sE

thlrc hiQn moi c6ng viQc vd thri tqc (kC ce kf ket vd chuy6n giao tdi liQu) bAt buQc ho{c
ph6i clugc BOn 86o EAm thpc hiQn theo quy dinh o0;acdc Vin Bin Quy Ph4m Ph6p Luflt
c6 li6n quan d,5 d6m b6o higu lUc vit gi|lri nhap $ crtaGiao Dich 86o Dim vd hodn t6t
viQc xir l)? Tei San Th6 Ch6p theo hqp d6ng th6 ch6p dd dusc ky kCt.

(c) Giri tri ctinh gi6 cho todn bO Phan V6n G6p NPM ld 12.878.496.000.000 E6ng (muoi hai
nghin t6m tr6m bdy muoi t6m ff b6n trdm chin muoi s6u triQu E6ng);

(d) ci6 tri dinh gi6 cho PhAn V6n G6p NPM th6 ch6p cho Trdi Phii5u NPMPO2328006 la
901.494.720.000 Ddng (chin trdm 16 mQt tf b6n trdm chin muoi bi5n triQu b6y trdm hai muoi
nghin E6ng);

Tr! gi6 phan V6n G6p NPM th6 ch6p (theo v6n diAu lQ): 755.504.060.850 \fND (bdng chit:
bdy trdryndm muoi ldm tj, ndm trdm li b6n ffiQu kh1ng trdm sdu muoi nghin tdm trdm ndm
muoi Ddng/ tucrng ducmg ry rc)7,0%v6n tli6u lQ cira f6 Cnric Ni6m Y6t.

(e) Td chrlc tham Ainn gi6 PhAn V6n G6p NPM: C6ngTyCO ptrAn Th6m Einh Gi6 vd Tu V6n

Qu6c Te ryALUCO) rluqc chi rlinh theo Nghi quyiSt sO ZSIZOZZNQ-HDTV ngdy 08 th6ng
06 ndm 2023 cta T6 Chric Ni6m YOt; )
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(f) Tdi liQu dinh gi6: Chrmg thu thAm dinh gi6 s6 ZOS|ZOZ3ICT-VALUCO ngdy 1 1 thang 4 n6m
2023;

(g) T6ng Gi6 Tri 86o E6m cua Tr6i Phi6u NPMPO2328006: 450.747.360.000 \rND @6n trdm
ndm muoi ty bhy trdm bdn muoi b6y triQu ba trlm s6u muoi nghin Ddng)

(h) C6c trudng hqp dinh ei|lqL Tdi Sdn B6o Dim:

(i) dinh ki mdi tZ (muoi hai) th6ng k6 tir ngny ky Hqp D6ng 86o Ddm Phdn VOn G6p
NPM'

(ii) khi T6 Chrlc Phdt Hanh ph6n chia lqi nhufln bing ti6n m{t. Trong trudng hgrp ndy,
lqi nhufln (bao g6m ci quy6n nhfln lqi nhu$n vd c6c khoin phdn chia) sE dugc phong
t6a nhu mQt phAn Tdi Sdn 86o Ddm;

khi Td Chrlc Ph6t Henh tdng ho{c gi6m v6n diAu lQ;

C6c trucrng hgp <linh gi6laikh6c nhu duo. c quy dinh tai Hqp Ddng Quin Ly Tdi San

86o Dim

C6c NghTa Vp Kh6c Dugc DAm 86o Bdng Tdi San Ndy: kh6ng c6

Hqp D6ng C6 Nghia Vp Eu-o. c 86o D6m:

- ViQc th6 ch6p Tdi s6n b6o ddm dugc quy dinh theo Hqp D6ng BAo Eim PhAn V6n G6p
NPM gita MRTN vdi tu c6ch ld Bdn 86o D6m vd TCBS v6i tu c6ch ld T6 Chric Nhan
Tdi S6n Bio Edm;

- C6c <1i0u khoin quan trgng dugc quy dinh tai hqp d6ng b6o dim:

(A) MO tA Tii sin bio df,m:

Tdi sdn bdo ddm theo hqp ddng bdo cldm ("Tdi S,rtn Bdo Ddm") g6m:

(, Phdn v6n gdp NPM duqc thd chrip cho Trdi Phi€u ("Phdn V6n Gdp ThA
Chdp");

(i, cdc quydn, quyin lqi vd lqi {ch md BAn Bdo Ddm c6, duqc hudng theo hodc
dfi vA cdc P:hdn Vdn Gdp me Chiip, kA cd cdc khodn tiin vd khodn phdn
chia liOn quan cl6n hofic phdt sinh tit Phdn Viin Gdp Thd Chtip, ngosi tr* cdc
quyin, quyin lqi hodc lqi khdng ilaqc coi td quyin tdi sdn theo quy dinh cila
B0 Ludt Ddn Sw; vd

(iit) tiit cd cdc quyin, lqi fch, cdc khodn bAi hodn vd cdc khodn thanh todn khdc
md BAn Bdo Ddm nhdn duqc hodc sd nhQn iluqc dA thay thd cho, thu\c vi,
hodc hAn quan ddn, vd mgi titi sdn thu\c mpi tinh chiit vd chilng loqi nhiim
dd trao d6i, thay diii hodc thay th€ cho btit kj, quy€n vd tdi sdn ndo duqc di
cQp tqi cdc dosn tir (i) ddn fti) tuAn ddy.

(B) Dnng kf giao dich bio dim:

B€n Bdo Ddm c6 trdch nhiQm ph6t hqp vdi T6 Chtirc Qudn Li Tdi Sdn Bdo Ddm hodn
thdnh viQc ddng k!, Giao Dich Bdo Ddm vdi Co Quan DKGDBD phil hqp vdi cdc Vdn
Bdn Quy Phqm Phdp LuQt c6 ti€n quan vd sd cung ciip cho fA Cn*c Qudn L!,Tdi Sdn

Bdo Ddm bdn giic cria cdc tdi li€u dang lV d6 phil hqp vbi quy dinh cila Hqp Ding Bdo
Ddm Phdn Vdn G6p NPM trudc hoSc vdo NSdy Phdt Hdnh.

BAn Bdo Ddm c6 nghia vqt thlrc hi€n ttit cd cdc c6ng viQc cdn thi& de Gno Dich Bdo
Ddm iluqc tqo tQp theo Hqp Ddng Bdo Ddm Phdn Viin G6p NPM duqc hodn thiQn vd
cd hiQu ltrc ddy dfi. Trong suiit Thdt Hsn Bdo Ddm, BAn Bdo Ddm phdi th4c hi€n tiit

(iiD

(iv)

(i)

c)
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(k)

(t)

(m)

cd cdc c6ng viQc theo chi thi
Di€n Chil SA Hiia Trdi Phidu
Giao Dich Bdo Ddm.

(C) Bd sung tdri sin bio tlflm

hW t! crta TO Chtlc Qudn U, fdiSdn Bdo Ddm vd Dqi
(tily t*ng trudng hW dp dung) dA bdo ddm hiQu lqc c*a

Ndu theo th6ng btig kiit qud dinh gid lqi md Tiing Gid Tri Bdo Edm thtip hon Gid Tri
Bdo Edm rih rttieu thi io Chilrc lvrcm ret pnaiao aa* ra cl*c Niam Ydt, Bcn Bdo
Edmvd/hoqc btit kj,bAn th* ba khdc b6 sung Tdi Sdn Bdo Edm sao cho sau khi bii sung,
tdng giti tri bdo ddm duy tri kh6ng thiip hon gid tri bdo ddm t6i tntAu.

BAn Bdo Ddm cd nghia vqt thqrc hiQn tiit cd cdc c6ng viQc cdn thiilt de Gtuo Dich Bdo
Edm duqc tqo lfup theo hqp ding bdo ddm c6 li€n quan duqc hodn thi€n vd cd hiQu luc
ddy drt vd ddm bdo qryin c*a cdc Chir SA Hftu Trdi Phiilu vd cdc bAn tiAn quan d6n
NghTa Vqt Duqc Bdo Edm theo hqp ding bdo ddm cd liAn quan c6 th{r tW uu ti€n cao
nhiit.

Vdn BAn X6c Nhfln Edng Kf BiQn Ph6p 86o Dim:

- Vdn b6n chimg nhpn tldng ky biQn ph6p b6o dim, thdng b6o xtt lf tdi sAn b6o dim
s6 tqglqstl60 ngdy 08 thang 06 ndm 2023 ctnNRAST C5l vOi PhAn V6n c6p Th6
Ch6p.

- Vdn bin chimg nhfln cflp nhqt ki5t qui ddng ky thay AOi Uign ph6p b6o ddm, th6ng
b6o xtr ly tdi sdn b6o ddm sO ZOS8OSZT52 ngiry 9 th6ng6 ndm 2023 cinTrung Tdm
Ddng Ky Giao Dich, Tdi Sdn tai Thdnh Phd Dd NEng ("NRAST"; dOi vOi PhAn V6n
c6p Thti ChAp.

Hqp DOng 86o Hi0m Tdi San: kh6ng dp dung

Phuong Thrlc Xtr Li Tdi Sin 86o EAm

Quv Einh Chune

Khi mQt Sy KiQn Vi Ph4m dugc x6c dinh h d6 xdy ra theo quy dinh t4i CfucDidu KiQn Tr6i
Phitiu vd D4i DiQn Chri Sd Hftu Tr6i Phii5u tta nhfln dugc th6ng b6o bdng vdn bAn cira b6t
ky tht Sd Hiru Tr6i Phi6undo y6u cAu D4i.DiQn Chtr Sd Hiru Tr6i Phi6u tuy6n UO trai
Phitiu dtin h4n theo C6c EiAu KiQn Tr6i Phitiu, D4i DiQn Chfi Sd Hiru Tr6i Phi6u sE grii
Th6ng 86o BuQc Mua L4i Tru6c H4n cho f6 Chirc Ni6m Yt5t, O4i Ly Edng Ki, Td Chfc
Luu Ky, C6c BOn 86o Eim vd chc Cht Sd Hiru Tr6i Phi6u. Ni5u cdc Nghia Vp Dugc 86o
DAm cira fO Chrtc Ni6m Y6t chua dugc thanh to6n vdo ho{c tru6c Ngdy Thanh To6n Cu6i
Ctrng, php thuQc vdo c6c quy <linh t4iChcDi6u KiQn Tr6i Phitiu, Dai DiQn Cht Sd Htiu Tr6i
Phi6u valho{c fO Cnnc Qudn L! Tii Sin B6o DAm sC thgc hiQn c6c hdnh dQng nhim xir lj
toan b0 ho{c b6t k} phAn ndo ctra TAi San 86o D6m phu hgrp v6i c6c Vin Ban Quy Ph4m
Ph6p Luflt $uqc 6p dung, C6cDi6u KiQn Tr6i Phi6u ndy vd C6c Hqp D6ng Bgo D6m tucrng
img, bao g6m nhrmg kh6ng gi6i h4n b<ri viQc Dai DiQn Cht S0 Hifu Tr6i Phi0u valho{c T6
Chrlc Quan Ly TAi Sdn BAo Ddm grli Th6rc B6o Xir Ly Tli San (nhu duqc dinh nghiatrong
Hgrp D6ng 86o Dim c6 li6n quan) cho T6 Chrlc Ni6m YOt, Cdc BOn 86o Eim, c6c Chti So
Hitu Tr6i Phitiu, DaiLy DSng Ky vd t6 Ctlic Luu Ky (n6u 6p dung) vd ddng kf Thdng B5o
Xtr L)t Tdi Sin valho{c viQc xri ly Tei SAn 86o Dim vdi (c6c) Co Quan EKGDBE c6 thAm

\,Aquydn (n6u cdc Vdn Bin Quy Ph4m Ph6p Lu{t c6 yOu cdu).

Phucrng Thric Xti L:f Tdi San B6o Edm

tO Ctnic Qu6n Li Tei San BAo Dam, theo chi th! cria Epi DiQn Cht Sd Hffu Tr6i Phi6u
(hdnh dQng nhdn danh vd vi lqi ich ctia c6c Chir Sd Hitu Tr6i Phi6u), c6 th6 xir lf Tdi San t,

s
*
r1

\
100



^1\.NulPhro MtnlngsAN cAo BACH

Bdo E6m theo mQt ho{c c6c phucrng thrlc sau ddy:

(i) nhfln chinh Tdi San B6o DAm (henh dQng vi lgi ich crtaCdc Cht Sd Hitu Tr6i Phi0u)
ho4c chuy6n Tdi S6n 86o Dim iIO c6c Cht Sd Htiu Trdi Phitiu nh$n chinh Tdi Sin
86o Ddm thay thti cho viQc thUc hiQn Nghia Vg Dugc 86o DAm;

brln ho{c chuyiSn nhuqng Tdi Sin Bio Eim theo quy ilinh ciraph6p luflt c6 li6n quan;

dinh tloat Tdi Sin 86o DAm theo cSch thrlc kh6c khdng trhi v6i quy dinh cira ph6p

luflt c6 li6n quan; valhoflc

6p dung U6t t<y phuong thric xtr l)t Tei S6n B6o Dim ndo khdc md Vdn Bdn Quy
Pham Phdp Lu4t c6 1i6n quan cho ph6p,

theo c6ch thrlc, vdo thdi diOm, tai <tia tli6m vd theo c6c diAu kiQn md T6 Chric Qu6n
L)? TAi San Bdo Ddm cho ld cAn thi6t hoac thich hqp di5 tuan thtr c6c quy clinh cta
ph6p luat c6 liOn quan vd C6c Vdn KiQn Tr6i Phitiu .

OC tranh nhAm t6n g6n 86o DAm <16ng f rang ni5u theo quy dinh cira Vdn BAn Quy
phap Ph6p Lu4t di6u kiQn aC fO Chrlc Quin Ly Tai Sin 86o Dim thpc hiQn b6t k!
quyCn ndo quy dinh tai do4n ndy ld c6c b6n ph6i c6 thoa thufln vA viQc d6 thi quy
dinh tai do4n ndy chinh ld thoa thufn nhu vfly vd diAu kiQn d6 coi nhu dd dugc th6a
mdn.

(ii)

(iii)

(iv)

San 86o

tat ca c6c khoin tiAn md fO Cnric Qudn Ly Tai SAn 86o Dim nhQn dugc tir viQc xtr l)? Tdi
S6n 86o Edm theo Cdc Di0u KiQn Tr6i Phii5u vd hqp d6ng bio ddm (trong pham vi c6c Vdn
B6n Quy Pham Ph6p Luft c6 li6n quan cho phdp) s€ dugc thanh to6n theo thri tp nhu sau:

a. thri nh6t, thanh todn tdt ch cdc chi phi, phi t6n vd phi liOn quan d6n viQc thu nh{n,
chi6m hiru, di chuy6n, bAo hi,5m, sira chira, bio qu6n vd dinh do4t Tii Sdn BAo DAm

vd b6t k! hopc tdt chc6c kho6n ti6n kh6c li6n quan d6n vipc xri lf Tdi Sin B6o E6m;

b. thri hai, thanh torin b6t kj vd tdt ctrthu6, le phi do co quan nhd nu6c c6 thAm quy6n
6n Ainn eOi vOi viQc xtr l)? TAi Sdn 86o E6m;

c. thri ba, (i) neu s6 tiAn cdn l4i l6n hcrn ho4c b6ng t6ng Nghia Vg Dugc 86o DAm chua
tlugc thanh to6n thi s6tidn.tucvng ducrng v6i t6ng Nghia Vp Dugc 86o D6m ndy.s€

dugc chia thdnh c6c phAn bing vdi nghia vg thanh to6n tucrng rmg d6i vdi Tr6i Phi6u;
vA (ii) ntiu sO tidn cdn lai nh6 hon t6ng Nghia Vg Dugc 86o Dim chua dugc thanh
to6n thi sO dugc chuydn cho T6 Chric Luu K;i. Sau d6 f6 Cnric Luu Kj s0 thuc hiQn

thanh to6n cho c6c b6n c6 li6n quan vd m6i Cnt Sd Hfru Tr6i Phi6u theo tj, lQ so hiiu
Tr6i Phi6u vd theo thrl tp thanh toin 6p dsng d6i v6i Trdi Phi6u theo quy dinh tai
C6c DiAu KiQn Tr6i Phit5u c6 li6n quan;

d. cu6i cing, phAn cdn lai (n6u c6) sd dugc chuyr5n tri cho c6c BOn 86o Ddm c6 li6n
quan

Trong trudng hqp sO tidn sau khi xt ly Tei San B6o Ddm kh6ng ttt dC thanh to6n htit cdc
NghTa Vu Dugc 86o Ddm thi T6 Chric Ni6m Vi5t tiep tpc c6 nghia v9 phAi thanh todn chc
Nghia Vp Dugc 86o Dim.

Trong pham vi dugc ph6p luft ViQt Nam cho ph6p, tO Ctnic Quin Ly Tdi SAn 86o D6m
theo quy6t dinh cira toan bO Cht Sd Htu Tr6i Phitiu c6 quyAn thay ddi thrl tg thanh to6n n6u
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20. Gitfi h4n vd 6 t6 nim giir A6i vtfi nguiri nufc ngodri

Theo quy dinh tai Nghi <finh I5512020IND-CP ngity 3111212020 quy <Iinh chi ti6t thi hdnh mQt s6
AiAu cria fuat Cn i"g-ffro6n vd EiCu lQ ctra T6 Cttric NiOm V6t f.hOng giOi ttatt vC ti' tp so hiru Tr6i
Phi6u COi vOi nhd dAu tu nudc ngodi.

21, Cfc lo4i thu6 c6 li0n quan

21.1. Thu6 Thu Nh$p c6 Nhffn

Tai Vigt Nam, thu6 thu nh$p c6 nhdn duo. c tli6u chinh bdi c6c vin b6n ph6p luat sau ddy:

(i) Luflt Thu6 Thu Nh$p C6 Nhan sO OqtZOOllQHl2 duo. c Qu6c HQi nudc CQng Hoa Xd HQi
Chtr Nghia ViQt Nam th6ng qua ngdy 2lllll2007; Luflt s6 ZetZOtZlQHl3 sfra d6i, b6 sung
mQt s6 di6u cira Luflt ThuO Thu Nhflp C6 Nhdn; vd Luflt sA I|DOA/QHI3 ngiry 2611112014
luflt sfta eOi, UO sung mQt sO ei6u c.iura chc lu{t v0 thuti (ggi chung ld LuQt Thud Thu NhQp
Cd Nhfrn).

(ii) Nghi dinh s6 eSnOnA{D-CP ngity 271612013 cua Chinh Phri huong d6n Lu{t Thui5 Thu
Nh$p C6 Nhdn; Nghi dinh s6 gttZOt+AIE-CP ngiry lll0l20l4 stad6i, mQt s6 eiAu hi c6c
Nghi rlinh quy dfnh vO thutl vd Nghf dinh s6 l2l2}IslND-CP ngdy l2l2l20I5 quy dinh chi
ti6t thi hdnh Luflt stra d6i, b6 sung mQt s6 di6u ctra c6c luflt v0 thu6 vd stra d6i, b6 sung m6t

( -. I
sO iliOu oiac6c Nghi ttinh v0 thu6;

(iii) Th6ng tu s6 1 IL12}IS1TT-BTC ngdy l5l8l20l3 ctra BQ Tdi chinh hu6ng ddn thyc hiQn Luflt
Thu6 Thu Nhflp C6 Nhdn;

(iv) Th6ng tu s6 I lgl2}l4lTT-BTC ngdy 251812014 ctra BQ Tdi chinh sira d6i, b6 sung mQt s6
diAu cria Thdng tv s615612013/TT-BTC ngdy 0611112013, Th6ng tu sO 1 lIl2}l3lTT-BTC
ngdy 151812013, Th6ng tu s6 2I9l20l3lTT-BTC ngdy 3llI2l20l3, Th6ng tu s6
08/2013/TT-BTC ngdy 101112013, Th6ng tu s6 8S/ZO| I/TT-BTC ngity 1716120ll, Th6ng
tu sO ZS\Z\|4/TT-BTC ngdy 3ll3l20l4 vd Th6ng tu s6lglZOl4lTT-BTC ngdy l81612914
cira BQ Tdi chinh <10 cAi c6ch, dcrn gian c6c thir tpc hdnh chinh vC thu6;

(v) Th6ng fi s6 15112014/TT-BTC ngdy I0ll0l20l4 cta BQ Tdi chinh hucmg ddn Nghf Dinh
s6 SL1ZOAA{E-CP ngiry IlI0l2014 ctra Chfnh Phtr vd vi€c sira ddi, bO sung mQt s6 tliOu tai
c6c Ngh! dinh quy dinh vO thu6; vd

(vi) Thdng tu s6 gZlZOlSITT-BTC ngity 151612015 crtaBO Tai Chinh hu6ng d6n thgc hiQn thutl
Gi5 tri giatdngvd Thui5 thu nhQp c6 nhdn AOi vOi c6 nhAn cu trf c6 ho4t dQng kinh doanh;
hudng d6n thUc hiQn mQt s6 nQi dung stra eOi, UO sung vA thu6 thu nhfp c6 nhdn quy ttinh
t4i luft sira ddi, bd sung mQt s6 di6u cira c6c lu4t vO thu6 s6lttZOU/QHl3 vd Nghi rtinh s6
l2l2}l5lNE-CP ngdy 1210212015 ctra Chinh Phri quy dinh chi ti6t thi hdnh luflt sira ddi, b6
sung mQt sO AiAu cin circ luat v6 thu6 vd sria d6i, b6 sung mQt sO itiOu cira cric Ngh! clinh vA

thuti.

21.2. Thu6 Thu Nh$p Doanh NghiQp

Vdn bin ph6p lu{t hucmg ddn vd thu6 thu nhap doanh nghiQp nhu sau:

(i) Luflt Thuti thu nh{p doanh nghiQp s6 l4tZOOglQHl2 ngiry 31612008; Luflt sira diSi, b6 sung
t -..\mQt sd di6u cira Lu4t ThuO thu nh{p doanh nghiQp s6 3212013/QH13 ngdy 19 thang 6 n6m

2013 vd Luflt s6lttZOUlQHl3 ngity 26llll20I4luflt sua A6i, U6 sung mQt sO AiCu cria cdc
luflt vO thuii;

(ii) Nghi dinh s6 ZtglZOt3AID-CP ngiry 2611212013 cria Chinh P"hri quy dinh chi.ti6t mQt s6
tti€u cira Luflt Thu6 thu nhfp doanh nghiQp vd Luflt sira d6i, b6 sung mQt sO diOu ctra Luflt
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quy dinh chi
bd sung mQt

(iii) Th6ng tu sO 78120I41TT-BTC ngdy 181612014 hu0ng ddn thi hdnh Nghi dinh so
2l8l20l3lND-CP ngity 2611212013 ctra Chinh Phtr quy dinh vd hudng ddn thi hdnh lu{t thuO
thu nhflp doanh nghiQp;

(iv) Thdng tu s6 \$12014/TT-BTC ngdy 61812014 vO viQc hu6ng d6n thyc hiQn nghia vs thu6
6p dpng C6l vOi t6 chric, c6 nh6n nu6c ngodi kinh doanh tai ViQt Nam ho{c c6 thu nhpp tai
ViQt Nam;

(v) Th6ng tu s6 1tgl2}l4lTT-BTC ngdy 251812014 cfra BQ Tdi chinh sira ddi, b6 sung mQt s6
di6u cira Th6ng fi s615612013/TT-BTC ngdy 0611112013, Th6ng tu s6 I lIl2}l3/TT-BTC
ngey rc'812013, Th6ng tu sO 2l9l20l3lTT-BTC ngey 3llI2l20I3, Th6ng tu s6
08/2013/TT-BTC ngdy l0lll20l3, Th6ng tu s5 85i201|/TT-BTC ngity 1716120ll, Th6ng
fr sO 3912014iTT-BTC ngdy 3ll3l20I4 vd Th6ng tu sd l8l2014lTT-BTC ngiLy 181612914

cria BQ Tdi chfnh tt6 c6i c6ch, don gihncdc thir tpc hdnh chinh vA: thu6;

(vi) Th6ng tu s615112014/TT-BTC ngdy l0ll0l20I4 c.ua BO Tdi chinhltuotrg 05n Nehi.Einh
gll2}l4lND-CP ngdy llI0l20l4 ctia Chinh Phtr vO viQc sira ddi, b6 sung mQt s6 di6u tai
c6c Ngh! ilinh quy dinh vC thu6;

(vii) Th6ng fi s6 2612015/TT-BTC ngiry 271212015 ctra BO TAi chinh hu6ng d6n vO thuO gi6 tri
gia tdng vd quin ly thu6 tai Nghi itinh sO 12/20154ID-CP ngdy 12 thang2 ndm 2015 cta
Chinh Phir quy dinh chi ti6t thi hdnh Lu4t sfta d6i, b6 sung mQt sd di6u cira cdc Lu{t vC tnue

-a.,' i ^. i -.tvd stra d6i, bO sung mQt s6 di6u ctnchc Nghi tlinh vd thu6 vd sira ddi, bd sung mQt sd di6u
cira Th6ng tu s6 3912014/TT-BTC ngdy 3ll3l20l4 cira BQ Tdi chinh vA h6a dcm b6n hdng
h6a, cung ung dich vg; vd

(viii) Thdng tu sti 96l20l5lTT-BTC ngdy 221612015 cta BQ TAi Chinh hudng d6n ve thutS thu
nhflp doanh nghiQp tai Nghi <tinh sO l2l2}lslND-Cl ngdy I2l2l20l5,ctra Chinh Phi. quy
tlinh chi ti6t thi hanh luQt sira d6i, bd sung mQt s6 di6u ctra c6c luflt vA thu6 vd sira AOi UO

sung mQt sO eiAu c;iua cdc Nghi clinh vC thu6 vd stra eOi, U6 sung mQt sO AiAu ctra Thdng tu
s6 lgtZOVlTT-BTC ngity 181612014, Th6ng tu sd lIgl2}l4lTT-BTC ngity 251812014,
Th6ng tu s6 tStlZOl4lTT-BTC ngdy l0ll0l20l4 cira BQ Tdi Chinh.

Cdn cri vdo c6c vdn b6n tr6n:

p6t vdt nhd ddu tu td t6 chuc trong nuhc

Theo quy ttinh tai Thdng tu s6 l8lZO1 4/TT-BTC, doanh nghiQp c6 thu nhAp tir ldi vay thi khoan thu
nhflp ndy du-o. c x6c dinh le khoan thu nhflp kh6c vd k0 khai vdo thu nhflp chiu thu6 khi tinh thu6 thu
nhQp doanh nghiQp. ThutS su6t AOi vOi thu nhfp ndy ld 22%.Tnngity IlIl2016, thu6 su6t 6p dsng ld
20%.

Thu nhflp tir chuyi5n nhuqng chimg kho6n ctra doanh nghiQp ld thu nhap c6 duo. c tir viQc chuy6n
nhugng c6 phitiu, tr6i phi6u, chimg chi qu! vd c6c lo4i chimg kho6n kh6c theo quy dinh. Doanh
nghiQp c6 thu nhpp tir chuytin nhugng chimg kho6n thi khoan thu nhflp ndy dugc x6c dinh ld khoan
thu nh{p kh6c vd kO khai vdo thu nhflp chiu thu6 khi tinh thuis thu nhfp doanh nghiQp. Thuti su6t
C6l vOi thu nhflp ndy ld 22%.Tn ngity 11112016, thu6 su6t 6p &pngld2}%.

nih vA nhd ddu tu td td chthc nudc ngodi

Theo quy dfnh ph6p luflt vO nghia vp thuti 6p dung dOi vOi t6 chric, c6 nh6n nu6c ngodi kinh doanh
tai ViQt Nam ho{c c6 thu nhflp tai ViQt Nam thi t6 chric nudc ngodi kinh doanh c6 co sd thudng trri

Thu6 thu nhflp doanh nghiQp; Nghi dinh s6 LZIZOLSAtrD-CP ngdy
titit thi hanh LuQt sira d6i, b6 sung mQt s6 di6u cira c6c lu4t vO thui5

s6 AiAu cinchcNghitlinh vO thu6;

t2l2l20l5
aA.
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tai ViQt Nam ho{c kh6ng c6 co so thudng trri t4i ViQt Nam; chnhdnnu6c ngodi kinh doanh ld d6i
tugng cu tni tai ViOt Nam ho{c khdng ld d6i tuqng cu tru tai ViQt Nam doanh tai Vigt Nam hodc c6
thu nhQp ph6t sinh tei ViQt Nam tr6n co sd hqp d6ng, tho6 thufln, ho{c cam ktlt gifia Nhd thAu nu6c,. '^ngodi vdi td chric, c6 nh6n ViQt Nam ho{c giila Nhd thdu nu6c ngodi v6i Nhd thdu php nu.6c ngodi
dO thUc hiQn mQt phAn c6ng viQc cira Hqp d6ng nhd thAu thi le d6i tugng chiu thu6 nhd thAu.

Theo quy dinh vC thue nha thAu thi thu nhflp tir l6i ddn vay ld thu nh{p ctra bdn cho vay.tir c6c khodn
cho vay du6i b6t k! dang ndo md kho6n vay d6 c6 hay khdng dugc d6m b6o bing thi5 ch6p, ngugi
cho vay d6 c6 hay kh6ng dugc hucrng lgi trlc cira ngudi di vay; thu nhpp tir l6i ti6n gfti (trtr l6i ti6n
giri ctra cdc chnhdn ngudi nu6c ngodi vd l6i tidn grli ph6t sinh tir tdi kho6n tiAn giri d6 duy tri ho4t
dQng tai ViQt Nam cta co quan d4i diQn ngopi giao, co quan d4i diQn cira t6 chirc qu6c ti5, t6 chric
phi Chinh Pht t4i ViQt Nam), kti cA c6c kho6n thuong di kdm l6i tidn giri (n6u c6); thu nhfp tir ldi
trh chQtmtheo quy dinh cira cdchgp d6ng; thu nhflp tir l6i trdi phi6u, chi6t kh6u gi|trili phitiu (tru
tr6i phitiu thuQc diQn mi6n thu6), tin phiiSu kho b?c; thu nhflp tir l6i chimg chi ti6n gfti. Ldi ti6n vay
bao g6m ch cdc khodn phi md BOn ViQt Nam phAi trA theo quy dinh cira hgp d6ng.

Do vfly, thg nnap tr) ldi tr6i phi6u do t6 chrlc/c6 nhdn nu6c ngodi.nim git sd chiu thu6 nha thAu. Tj'
lQ (%) Thuti Thu nhfp Doanh nghiQp tinh tr6n doanh thu tinh tnue eOi vcvi ldi ti6n vay (lditrdiphiOu)
ld,5%.

Ngodi ra, trudng hqp t6 chirclc|nhdn nudc ngodi chuy6n nhuqng.tr6i phi6u thi 6p dgng thu6 tj' lQ

(%) thue Thu nhflp Doanh nghiQp tinh tr6n doanh thu tinh ttru6 eOi v6i ho4t dQng chuy6n nhugng
chimg khoan (bao gdm chuy6n nhuqng tr6i phi6u) ld,O,lyo.

Trong trudng hqp HiQp dinh Tr6nh d6nh thuiS hai lAn c6 quy ttinh kh6c di vd c6 lgi hcm, c6c doanh
nghiQp ndy c6 thd rlp dpng c6c diAu kho6n cria HiQp dinh vd th6ng b6o cho b6n ViQt Nam v0 viQc
mi6n, gi6m thuti theo HiQp dinh tai ViQt Nam.

fO Cnric Ni6m y6t sC ti6n hdnh kh6u trir thut5 thay cho nhd thAu nu6c ngodi. Tuy nhi6n T6 Chric
Ni0m Y6t c6.quydn, vdo U6t ty thoi tti6m ndo vd kh6ng php thuQc v.m n{rucrng phAp kh6u trir thu6,
kh6u trir thui5 v6i mfc cao hcvn dO n6p cho Ngdn s6ch Nhd nu6c n6u tO Ctuic Ni6m YCt tin ring
ldm nhu v6y theo dring quy dinh cria ph6p lu4t. tO Ctlic Ni6m Ytit kh6ng chfu tr6ch nhiQm vA U6t

kj, lghia vp thuiS ndo cira c6c nhd dAu tu tr6i phitiu ti6m ndng li6n quan diSn Tr6i Phitiu vd b6t kj
khii5u nai ndo vO viQc 6p dpng phucrng thr?c kh6u tru thu6.

21.3. Thu6 Gi6 Tr! Gia TIng

Vbn b6n ph6p luQt hu6ng d6n v6 thu6 thu nhpp doanh nghiQp nhu sau:

(i) Luflt Thuti gi6 tri gia tdng sO t:lZOOg IQHI2 ngdy 0] th6ng 6 nim 2008 vd Luft stra OOi, UO

sung mQt sO ei6u cria Luflt Thu6 gi6 tri gia tdng s6 3Il20l3lQH13 ngdy 19 th6ng 6 ndm
2013; vd Luft s6lttZOUlQHl3 ngity 26llll20I4lu{t sira e6i, U6 sung mQt sO ei6u cua chc
luflt v0 thu6; vd luflt s6 I06l20l6lQH13 ngdy 6l4l20l6lu$t sua AOi, UO sung mQt s6 diAu cia
Luflt Thui5 gi6 tri gia tdng, Luflt thu6 ti6u thu dac biQt vd Luflt qudn lf thuO;

(iD Nghi dinh sA ZOg1ZOL3AID-CP ngdy 18 th6ng 12ndm20l3 cinchinh Phir quy dinh chi ti6t
vd hucmg Odn ttri hdnh mQt sO di6u Luat Thu6 gi|tri giatdng;Nghi ttinh s6 tZtZOtSA{D-
C.P ngdy l2l2l20l5.quy dfnh chi ti6t thi hd+ Lu{t sira eOi, U6 sung mlt sO OiAu ctra c6c luQt
vC thu6 vd sta d6i, bO sung mQt s5 eiAu cta cdc Nghi dinh vC ttrui5. Nghi dinh so

100/2016/I.{E-CP ngity 11712016 quy dinh chi ti6t vd hudng ddn thi hdnh mQt sO diAu cria
Luflt sta eOi, UO sung mQt sO AiCu cira LuQt Thu6 gi6 tri gia tdng, Luflt thud ti6u thU t16c biQt
vd LuQt qu6n llf thu6; Nghi <linh s6 10/2017AID-CP ngdy 91212017 ban hdnh quy ch6 quan
ly tdi chinh cria TQp dodn EiQn lUc ViQt Nam vd sria d6i, b6 sung kho6n 4 tli6u a Nghi dinh
s6209120134{D-CP ngdy 18 thang 12ndm20l3;
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(iii) Thdng n s6 ZtglZO13/TT-BTC ngdy 3lll2l20l3 hudng d6n thi hdnh LuQt thu6 Gi6 tri gia
tdng vd Nghi ilinh sa ZOS1ZOL3AID-CP ngiry I8ll2l20l3 cira Chinh Phtr quy dinh chi ti6t
vd hufng d6n thi hdnh mQt sO eieu Luflt thu6 Gi6 tri giatdng;

(iv) Th6ng tu s6 1 Igl2}lAlTT-BTC ngdy 251812014 ctra BQ Tdi chinh stra d6i, bd sung mQt s6
di6u Criu th6ng tu s6 tS6lZ013/TT-BTC ngdy 0611112013, Thdng tu sO 11 1/2013/TT-BTC
ngAy rcrc12013, Th6ng tu sO 2I9l20l3lTT-BTC ngay 3lll2l20l3, Th6ng tu sO

08l20l3lTT-BTC ngdy I0lll20I3, Th6ng tu s6 85i201I/TT-BTC ngity 171612011, Thdng
tu s6 zglz\l4lTT-BTC ngdy 3ll3l20l4 vd Th6ng tu s6lglzTl4lTT-BTC ngdy 181612914
cira BQ Tdi chinh <16 cii c6ch, dcrn gihncdcthir tgc hdnh chinh vC thu6;

(v) Th6ng tu s6 15112014/TT-BTC ngdy I0lI0l20I4 c.ua BQ Tdi chinh 
"hootrg 

d6n NghiPinh
9Il2}l4lND-CP ngity IlI0l20l4 c:ira Chinh Phir vd viQc sria AOi, UO sung mQt sd di6u tai
c6c Nghi itinh quy dinh vd thuti;

(vi) Th6ng fi s6 2612015/TT-BTC ngity 271212015 hu6ng d6n vC tnu6 gi|tri gia tdng vd quin
l;i thu6 tai.Nghi dinh sO l2l2}I5lNE-CP ngdy ry t\ing2 ndm 2015.cia Chinh Phtr quy
dinh chi ti6t thi hanh Lu{t srla d6i, b6 sung mQt s6 ttiOu ctra chcLultv0 thue vd sua d6i, b6
sung mQt sO eieu oha cdc Nghi dinh ve thu6 vd sria d6i, bO sung mQt sO ei6u cira Th6ng tu
s6 ZSIZOAITT-BTC ngdy 3ll3l20l4 cta BQ Tdi chinh ve h6a don b6n hdng h6a, cung img
dich vu; vd

(vii) Th6ng tu s6 tzolzOl6lTT-BTC ngdy t2l8l20t6 hu6ng dAn nghi di+ rq 100/20l6AIP-qP
ngity 11712016 cria Chinh Phri quy dinh chi tiet thi hdnh Luflt sira d6i, bd sung mQt s6 di6u
cira Lu{t thu6 Gi6 tri gia tdng, Luft thu6 Ti6u thp <1{c biet vd Luflt qu6n lf ThuC vd sira it6i

t -. ImOt s0 diOu t4i c6c th6ng tu vO thuO.

Theo quy dinh tr6n, ho4t dQng chuy,5n nhuqng 
"chimg 

kho6n vd thu nhfp tir ldi tritiphitiu kh6ng
thuQc d6i tuqng chiu thu6 GTGT. Theo d6, chuy6n nhugng tr6i phitiu vd ldi tr6i phitlu sE khdng chiu
thu6 GTGT.

Trong trudng hqp ph6p luflt ViQt Nam c6 quy dinh 6p dpng thud gi|tri gia tdng d6i v6i viQc chuytin
nhuqng Tr6i Phi6u sau Ngdy Phet HAnh thi Chtr Sd Htu Tr6i Phi6u c6 nghia vp thanh to6n thu6 gi6
tri gia ting ndy.

[PhAn cdn lsi cfia trang dagc chit lt di ningJ
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vr. cAc oOI rAc lttN euAN rot vlpc NIfinn vtr

16 cnrlc Nrtvr vfr:
cONc ry rNHH KHAr rrrAc cHf srfN rnoANc sAN Nur pnAo
Dia chi : X6m Su6i C6t, XA Hd Thugng, HuyQn D4i Tir, Tinh Th6i Nguy6n,

ViQt Nam
56 fax : (34-208) 3824063
56 dien thoai : (84-203) 3824 063
Website : https://masanhightechmaterials.com/vi/subsidiary/nui-phao-mining-

companv/

rO cnrlc rrnu roAN:
cOIqc TY TNHH KPMG
Dfa chi : TAng 46,TdaNhd Keangnam, Landmark Tower,E6, Ph4m Htng, Xa M6

Tri, HuyQn Til Li6m, HA NQi

S6 dien thoai : (S4-4) 3946 1600

Website : https://home.kpmg.com

TO CHLTC TtI VAN NITM YNT:
cONc TY CO PHAN CHTNG KHOAN KY THTIONG
Dia chi : TAng 27 , tdng 28 vit tdng 29 , Tda C5 D' Capitale, s6 1 1 9 TrAn Duy H*g,

Phudng Trung Hda, Qu{n CAu Gi6y, Thanh pnO Ua NOi

S6 fax : $aa\3944 6583

S6 dien thoai : $a2Q 3944 6368

Website : www.tcbs.com.vn

4. EAr DrEN CHU So Hou rnAr PHrEU:
CONC TY CO PHAN CH(ING KHOAN KV THTIONG
Dla chi : TAng 27, tAng 28 vd tdng 29, Toa C5 D'Capitale, si5 1 19 TrAn Duy H*g,

Phulng Trung Hda, Qufln CAu Gi6y, Thdnh ptrO Ha Nqi

S6 fax : (84-24) 3944 6583

S6 dien thoai : (54-24) 3944 6368

Website : www.tcbs.com.vn

2.

3.

t
.T

t
ri
(

'11

H

106



AsAN cAo BAcH

Vil. PHULUC

1. Phg lgc I: Gi6y chimg nhfln tl6ng kf doanh nghiQp sO +OOOSO+513 dugc Sg KS ho4ch vd
DAu tu Tinh Th6i Nguy6n c6p dn dAu ngdy SnnOrc,dugc tl6ng ky thay AOi nn thft 14

ngiry 31612022;

2. Phgc lqc II: Nghi quy.st HQi ct6ng ThAnh viOn ctra C6ng Ty ph6 duyQt phuong an ph6t hdnh
tr6i phi6u vd ni6m yettrtiphitiu;

3. Phg lgc III: EiAu lQ c6ng ty;

4. Phg lgc IV: Gi6i thiQu nhiing vdn ban phdp lu{t 1i6n quan dtin t6 chric ni6m y6t

5. Phg lgc V: 86o c6o tdi chinh cta T6 Chric Ni6m Y6t:

- 86o c6o tdi chinh hqp nhAt vd ri6ng 16 dA ki6m to6n ndm 2021 ciaC6ng Ty;

- 86o c6o tdi chfnh hqp nh6t vd ri6ng 16 da ki6m to6n n6m 2022 cinCdng Ty;

- 86o c6o tdi chinh hqp nhAt vd riOng 16 so6t x6t b6n niOn ndm 2023 ctaC6ng Ty .

6. Phg Lgc VI: Bin sao Hgp Ddng Dai Dign Cht Sd Htu Tr6i Phi6u
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BAN CAO BACH ^1\.NulPh!o iltntng

Ettgc lQp tgi Thdi Nguydn, ngdy 0? thdng il[ ndm 2023

KHOANc sAN Nur PHAo
\A

G THANH VIEN
CONG TY TNHH

CHU

TONG GIAM DOC

Richard Bradshaw

CONG TY

Nam

rE TOAN TRTIONG

Nguy6n Thi Thanh Mai
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