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No.: 408/2023/NQ-HDQT 

THE SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

--------***-------- 

Ho Chi Minh City, October 2, 2023 

RESOLUTION 

Ref: the increase of HDBank’s Charter Capital from the issuance of stocks for employees (ESOP)  

THE BOARD OF DIRECTORS  

OF HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK 

Pursuant to: 

- The Law on Credit Institutions and guiding documents; 

- The Law on Securities 2019 and guiding documents; 

- The Law on Enterprises 2020 and guiding documents; 

- The Charter of Ho Chi Minh City Development Joint Stock Commercial Bank (HDBank); 

- The Resolution No. 07/2021/NQ-DHDCD dated April 23, 2021 of HDBank's General Meeting of 

Shareholders on approving the plan on the issuance of stocks under the Employee Stock Ownership 

Plan (ESOP); 

- The Resolution No. 23/2022/NQ-DHDCD dated August 23, 2022 of HDBank's General Meeting of 

Shareholders on amending the plan on the issuance of stocks under the Employee Stock Ownership 

Plan (ESOP); 

- The Resolution No. 24/2022/NQ-DHDCD dated August 23, 2022 of HDBank's General Meeting of 

Shareholders on approving the plan to increase HDBank’s Charter Capital from the issuance of stocks 

to employees – ESOP; 

- The Resolution No. 07/2023/NQ-DHDCD dated April 26, 2023 of HDBank's General Meeting of 

Shareholders on approving the plan to increase Charter Capital in 2023;  

- The Proposal of the Chief Executive Officer dated September 22, 2023 on the plan to increase 

HDBank’s Charter Capital from the issuance of stocks under the Employee Stock Ownership Plan 

(ESOP) and the amendment of the Charter Capital in HDBank’s Charter; 

- Voting Minutes of HDBank’s Board of Directors dated September 29, 2023, 

HEREBY RESOLVES: 

Article 1. To approve the increase of Charter Capital of Ho Chi Minh City Development Joint Stock 

Commercial Bank (HDBank) from VND 29,076,321,320,000 (In words: Twenty nine trillion 

seventy six billion three hundred twenty one million three hundred twenty thousand Vietnamese 

Dong) to VND 29,276,321,320,000 (In words: Twenty nine trillion two hundred seventy six 

billion three hundred twenty one million three hundred twenty thousand Vietnamese Dong). 

TRANSLATION 
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Article 2. To approve the implementation of the plan on the issuance of stocks under the Employee Stock 

Ownership Plan (ESOP) to increase the Charter Capital as stated in Article 1, details are as 

follows: 

To increase the Charter Capital by VND 200,000,000,000 (Two hundred billion Vietnamese 

Dong) from the issuance of stocks under the Employee Stock Ownership Plan (ESOP). 

• The number of stocks to be issued: 20,000,000 stocks, equivalent to 0,683% of 

outstanding stocks. 

• The issue price: VND 10,000 per stock. 

• Subjects of the issuance: HDBank’s employees in accordance with the list approved by the 

Board of Directors. 

• Implementation schedule: In 2023. 

• The transfer restriction period of stocks: within 01 year from the completion date of 

issuance. 

• The right to purchase stocks: non-transferable. 

• The benefits (if any) arising from the number of stocks purchased by employees would 

not be blocked/restricted from transfer. 

• Plan to handle unsold stocks: These shares would be distributed to other HDBank’s 

employees according to the decision of the Board of Directors or handled in another manner 

decided by the Board of Directors. 

• Plan to use proceeds from the issuance stocks under the Employee Stock Ownership 

Plan: to supplement capital for the Bank’s operations.  

• Implementation Resources: The resource to increase the Charter Capital is the proceeds 

from HDBank's plan to issue stocks to employees according to the list approved by the Board 

of Directors. 

• Time to record the increase of the Charter Capital: HDBank would record the increase 

of the Charter Capital into the books on the issuance date of HDBank’s new business 

registration certificate granted by the Department of Planning and Investment of Ho Chi 

Minh City, recognizing the new Charter Capital. 

• Information disclosure: HDBank would disclose information on the issuance of stocks and 

the increase of the Charter Capital in accordance with laws and the guidance of the State 

Bank, the State Securities Commission, Ho Chi Minh City Stock Exchange… 

(Other issues would be executed in compliance with the Proposal of the Chief Executive Officer 

on the plan to increase HDBank’s Charter Capital from the issuance of stocks under the 

Employee Stock Ownership Plan (ESOP) and the amendment of the Charter Capital in 

HDBank’s Charter)
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Article 3. To approve the additional registration at Vietnam Securities Depository and Clearing Corporation 

and listing at Ho Chi Minh City Stock Exchange of stocks issued under the Employee Stock 

Ownership Plan in compliance with regulations. 

Article 4. To approve the amendment of Section 1, Article 15 of HDBank’s Charter as follows: 

“The current Charter Capital of the Bank is VND 29,276,321,320,000 (In words: Twenty nine 

trillion two hundred seventy six billion three hundred twenty one million three hundred twenty 

thousand Vietnamese Dong)”. 

Article 5. To assign the Chief Executive Officer: 

- To direct Divisions/ Departments to complete the procedures for capital increase in accordance 

with laws and the regulations of Competent State Agencies, to take responsibility for the 

preparation of documents, procedures and conditions to issue stocks as stated in the capital 

increase plan.  

- To develop and submit to the Board of Directors for approval the Regulation on the ESOP and 

the List of employees to be selected as well as the number of options to be granted to each of 

those employees calculated based on specific, clear and transparent criteria. 

Article 6. This Resolution takes effect from the signing date. 

Members of the Board of Directors, Board of Management, Units across the Bank and relevant 

individuals are responsible for the implementation of this Resolution. 

 

 

Recipients: 

- Board of Supervisors, Internal Audit Dept.; 

- As Article 6; 

- Website HDBank – Investors; 

- Filed at the BOD Office. 

FOR AND BEHALF OF  

THE BOARD OF DIRECTORS 

CHAIRMAN 

 

 

(signed and sealed) 

 

 

KIM BYOUNGHO 

 

 


