PSD: Report on results of share issuance to pay dividends in 2022
On November 20, 2023, Petroleum General Distribution Services Joint Stock Company announced Report No. 194/BC-PSD on results of share issuance to pay dividends in 2022 as follows:
I. Issuance plan
1. Share name: Share of Petroleum General Distribution Services Joint Stock Company
2. Share type: Common shares
3. Number of shares before issuance: 41,462,409 shares
· Total issued shares: 41,462,409 shares.
· Number of outstanding shares: 41,462,409 shares.
· Number of treasury shares: 0 shares.
4. Number of shares expected to be issued: 10,365,602 shares.
5. Rights exercise rate: 100:25 (Shareholders receive 1 right for every 1 share they own, and 25 new shares for 100 rights)
6. Capital source for the issuance: Undistributed profit after tax based on the Holding Company's Audited Separate Financial Statements 2022 and shall not exceed the undistributed profit after tax on the Audited Consolidated Financial Statements 2022.
7. Plan on handling fractional shares: The number of additional issued shares will be rounded to the unit according to the principle of rounding down, the number of fractional shares (if any) will be canceled.
For example:
On the record date of the list of shareholders to issue shares to pay dividends, shareholder Nguyen Van A owns 170 shares. Then, shareholder A will receive 170 x 25% = 42.50 new shares additionally issued to pay dividends.
According to the principles of rounding and the plan on handling fractional shares above, the number of shares received by shareholder A after rounding down to the unit is 42 shares and 0.50 fractional shares will be canceled.
8. End date of the issuance: November 15, 2023
9. Expected date to transfer shares: November 2023
II. Share issuance results
1. Total number of distributed shares: 10,365,485 shares, in which:
· Number of shares distributed to shareholders according to the rate: 10,365,485 shares for 870 shareholders;
· Plan on handling fractional shares: Pursuant to General Mandate No. 21/NQ-PSD-DHDCD dated September 25, 2023, the number of additional shares issued will be rounded to the nearest unit according to the principle of rounding down. The number of fractional shares (if any) will be canceled. Therefore, these 117 fractional shares will be canceled.
2. Total number of shares after issuance (November 15, 2023): 51,827,894 shares, in which:
· Number of outstanding shares: 51,827,894 shares;
· Number of treasury shares: 0 shares
III. Attached documents (if any)
· Copy of Board Resolution No. 21/NQ-PSD-HDQT dated September 25, 2023 on implementing the plan to issue shares to pay 2022 dividends;
