VVS: Board Decision
On November 15, 2023, Vietnam Machine Investment Development Joint Stock Company announced Board Decision No. 16/2023/QD-HDQT-VIMID on approving plan on use of proceeds from share issue under the ESOP 2023 as follows:
[bookmark: _GoBack]Article 1. Approving plan on use of proceeds from share issue under the Employment Share Option Program 2023, specifically as follows:
· Total proceeds from share issue under the ESOP 2023: VND14,350,000,000
· Usage: Reinforcement of the Company’s capital spent on business and operations
· Use plan: finalizing bank loans
· Expected proceeds to be used: VN14,350,000,000
· Expected time for use: November – December 2023
Article 2. Assigning Mr. Nguyen Vu Tru – Legal representative-cum-Managing Director to carry out required procedures and sign materials and dossiers to realize the usage of proceeds under the ESOP 2023 as set forth in Article 1.
Article 3. This Board Decision takes effect from the date of its signing. Members of the Board of Directors, Managing Director, Heads of departments and related individuals are responsible for the implementation of this Decision.
