CII120018: Information disclosure on Joint Stock Commercial Bank for Foreign Trade of Vietnam being the main sponsor for the Project
On November 28, 2023, Ho Chi Minh City Infrastructure Investment Joint Stock Company announced Official Dispatch No. 539/2023/CV-CII as follows:
Ho Chi Minh City Infrastructure Investment Joint Stock Company (“Company/CII”) respectfully informs shareholders:
[bookmark: _GoBack]On November 27, 2023, the People's Committee of Tien Giang Province approved changing the credit sponsor for the Trung Luong - My Thuan Highway BOT Project ("Project"). Accordingly, (1) Joint Stock Commercial Bank for Foreign Trade of Vietnam (“Vietcombank”) will be the main sponsor for the Project; (2) CII's member units continue to carry out procedures to disburse the entire line of credit of VND 6,942 billion that Vietcombank has approved.
Vietcombank's sponsorship of up to VND 6,942 billion is not only economically valuable but also affirms the return on capital of BOT projects invested by CII, as well as the financial capacity of the guarantee unit (CII holding company).
