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Kinh gi: Uy ban Chitng khoan Nha nwéc
S& Giao dich Chimg khoan Hé Chi Minh
S& Giao dich Chimg khoan Ha Noi

To: State Securities Commission of Vietnam
Ho Chi Minh Stock Exchange
Ha Noi Stock Exchange

1. Tén t5 chirc: Cong ty Cb phan Tap doan Masan
Name of organization: Masan Group Corporation
Mai ching khoén/Ma thanh vién: MSN
Stock code/ Broker code: MSN
Dia chi: LAu 8, Toa nha Central Plaza, S5 17 Lé Duén, phuong Bén Nghé, Quén 1, Tp.
Hd Chi Minh
Address: 8th Floor, Central Plaza, 17 Le Duan, Ben Nghe Ward, District 1, Ho Chi Minh
City
Dién thoai lién h¢/Tel.: 28 6256 3862 Fax: 28 3827 4115

2. Noi dung théng tin céng bd: Thong cdo bao chi “Masan ting quy mé khoén diu tr vén
¢b phén do Bain Capital din diu Ién 250 tri¢u USD”

Contents of disclosure: Immediate release on “Masan upsizes equity funding round to
US$250 million, led by Bain Capital”

3. Thong tin nay da dugc cong bd trén trang thong tin dién tir clia cong ty vao ngay 06/12/2023
tai dwong dan https://www.masangroup.com/investor-relations.html

This information was disclosed in the folder Corporate Announcements of section Investor
Center on the Company’s website on 06  December 2023 at
https://www.masangroup.convinvestor-relations.html




Chung t6i xin cam két cac thong tin cong b trén day 13 ding su that va hoan toan chiu trach
nhiém trudc phép luat vé ndi dung cac thong tin da cong bé.

We hereby certify that the information provided is true and correct and we bear the full
responsibility to the law.
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Masan tang quy md khoan déu tw vén c6 phan do
Bain Capital dan dau 1én 250 triéu USD

THONG CAO BAO CHi

Thanh phé Hé Chi Minh, ngay 6 thang 12 nim 2023 — Cong ty cé phan Tép doan Masan (HOSE:
MSN, “Masan” hay “Cong ty”), h6ém nay cong bd, Bain Capital — Quy dAu tu tu nhan hang dau thé
gidi vai tong tai san quan ly xap xi 180 ty USD da ddng y gia tang thém 50 triéu USD vao khoan dau
tu v6n cd phan cia Masan Group, nang miic dau tu 1én 250 triéu USD so véi mirc 200 triéu USD da
c¢bng bd vao thang 10 nam 2023. Cac didu khoan giao dich van giir nguyén nhu théa thuan ban dau
gitra hai bén. S4 tién thu dugc tir giao dich v6n cb phan nay s& dugc ding dé cai thién cac chi sb tai
chinh va giam don biy cho bang can dbi ké toan cia Masan.

B4t chip nhiing bién dong ngan han cua thi truong tai chinh, viéc tang quy mo dAu tu ctia Bain Capital
14 sy tin tudng manh mé cho chién lugc dai han va trién vong ctia Masan. Diéu nay thé hién r6 qua két
qua hoat dong kinh doanh viing chéc trong quy 3 ndm 2023 clia Masan:

= Mang kinh doanh tiéu ding ban l¢ cia Masan bao gbm Masan Consumer Holdings,
WinCommerce, Masan MEATLife va Phuc Long Heritage ghi nhén lgi nhuén hoat dong kinh
doanh (“EBIT” hay “thu nhap trudc 13i vay va thué”) ting trudng 14n lugt & muic 45,5% trong
9 thang dau nam 2023 va 47,3% trong quy 3/2023 so véi cing ky.

» Dong tién tw do (“FCF”) cho thy su cai thién lién tuc, véi FCF quy 3/2023 dat 2.202 ty dong,
tang dang ké so véi mirc 125 ty ddng trong quy 3/2022 nhd vao viéc quan ly vbn luu dong hiéu
qua.

« Theo s liéu tir Kantar Worldpanel, trong quy 3 nam 2023, tai Viét Nam, thi trudng FMCG ghi
nhan mirc ting truong chi 6% tai 4 thanh phd trong diém & khu vyuc thanh thi va 7% & khu vyc
ndng thon so vai cung ky. Trong khi do, trén co sd LFLY, doanh thu clia Masan Consumer
Holdings ting 9% va EBITDA ting 20% trong quy 3 nam 2023 so v6i ciing ky. Ban 1anh dao
k¥ vong loi nhuén hoat ddng kinh doanh ctia Masan Consumer Holdings sé& tiép tuc ting truong
hai con sé trong quy 4 nam 2023.

= Sau mdt thoi gian d8i m6i mé hinh ctra hang va nd luc nang cao hiéu qua hoat dong, vao thang
11 vira qua, WinCommerce ghi nhan sy cai thién vé doanh thu/ngay clia clra hang véi muc
tang truéng LFL? dang tién din vé con s6 Duong (trude d6 quy 1 nam 2023 giam 10% so vai
cung ky). Pay 1a dong luc gitip ban lanh dao tu tin dat dugc muc tang truéng LFL duong trong
thang 12 nay, va la chét xic tac tich cuc cho lgi nhuén chung cia WinCommerce.

Khoan dAu tu vén ¢ phéan nay the hién niém tin cia Bain Capital vao cdu chuyén ting truéng ti€u
ding cua thi trudong Viét Nam va nén tang ciia Masan dé hién thuc hoa diéu nay.

1 Khi @& cap dén Masan Consumer Holdings, LFL loai tr dong gop clia mang thit che bién trong n&m 2022.
2 LFL clia WinCommerce d& cap dén nhém clra hang dwoc mé trede ndm 2022 va van dang hoat déng.




Masan ky vong Giao dich s€ hoan tht trong vai thang tGi va s& tiép tuc tim kiém céc giai phap vbn cb
phén chlen luge khéc, trong d6 c¢6 thé bao gdbm viéc giam bét ty trong trong cac mang kinh doanh
khong cbt 16i, dé gia tang thanh khoan va dat dugc ty 1€ N¢ rong trén EBITDA 1au dai dudi 3,5 lan.

Jefferies Singapore Limited va UBS AG Singapore Branch dong vai tro ¢4 véan tai chinh cho Masan
Group.
Giao dich phu thudc vao sy chip thuan cia co quan ¢ thAm quyén va quyét dinh phé duyét ndi bo.

Chi tiét Giao dich:

e Giao dich nay la khoan dau tu vén c6 phan dudi hinh thiic Cé phan wu dai ¢b tirc c6 the
chuyén déi (“Convertible Dividend Preference Share” hodc “CDPS”) dugc phat hanh véi gia
85.000 VND/co phén va co thé chuyén dbi thanh c¢6 phén pho thong véi ty 1€ 1:1.

e Muc cb tiic cb dinh ctia mdi CDPS la 0% trong vong 5 nam dau tién ké tir ngay phat hanh

e K&t sau nam thu 6 trd di, mirc ¢ tirc cd dinh cia m01 CDPS 1én dén 10%/nam. Uy quyén
cho H6i dong Quan tri quyet dinh ty 1& chia ¢ tuc ¢b dinh cu thé va thoi dlem thanh toan.

e Ngoai 6 tirc ¢b dinh, m&i CDPS s& dugc nhan cb tic véi mic béng voi c¢d tic chia cho méi
c¢b phan phd thong (néu co).

e Vaonamtha 10 ké tir ngay phét hanh, cac CDPS dang luu hanh s& bit bude chuyén dbi thanh
c¢b phan phé thong ciia Masan Group

e Day la giao dich von dAu tu cb phan, khong ¢ co cAu phong vé gia hogic vay cb phiéu MSN
dan dén viéc ban cb phiéu MSN ra thi truong vao ngay phat hanh. Chu triic ciia khoan dau tu
duoc thiét ké nhdm dam bao cac loi ich ctia c¢b dong hién hitu cia MSN. Bain Capital hoan
toan phu hop va cé chung tAm nhin v6i cb dong hién tai cia MSN
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G101 THIEU CONG TY CO PHAN TAP POAN MASAN

Cong ty C& phan Tép doan Masan (“Masan” hodc “Tép doan”) tin vao triét ly “doing well by doing
good”. Sir ménh cia Tép doan la cung cép cac san phédm va dich vu vuot trdi cho 100 tri¢u ngudi dén
Viét Nam, dé ho chi tra it hon cho cac nhu cAu co ban hang ngay. Masan hién thuc hoa tdm nhin nay
bing cach thuc ddy nang suit théng qua nhiing phat kién méi, ap dung cong nghé, xay dung thuong
hiéu manh va tap trung hién thuc héa nhiing co hdi 16n gin véi cude sdng hing ngay cia dai da sb
nguoi dan.

Cac Cong ty thanh vién va lién két ciia Tap doan Masan 13 nhitng Cong ty dan déu cac linh vuc hang
tiéu ding nhanh, thit c6 thuong hiéu, ban 1€, chudi F&B, dich vy tai chinh, vién théng va san xuat vat
liéu cOng nghiép cé gia tri gia tdng. DAy la nhiing linh vuc dang ting trudng cao cua nén kinh té Viét
Nam.

Danh cho Nha ddu tu/Chuyén vién phan tich
Duong Hoang Phu

T: +84 28 6256 3862

E: ir@msn.masangroup.com

Daémh cho Truyén théng
Pham Véan

T: +84 28 6256 3862

E: pr@msn.masangroup.com

Théng céo bao chi nay c6 nhiing nhan dinh vé tuong lai trong cac ky vong du dinh hoac chién luoc
clia Masan ¢c6 thé lién quan dén nhitng rui ro va su khong chéc chén. Nhiing nhén dinh tuong lai nay
bao gdm ca nhiing ky vong cua Masan c6 chia dung nhimg rvi ro, sy khong chéc chic va nhimg yeu
t6 minh dinh hoc tiém 4n ndm ngoai tAm kiém soat clia Masan c6 thé khién cho ket qué thuc té trong
hoat dong kinh doanh, hoat ddng tai chinh hoéc thanh tich cia Masan khac biét rat 16n so v6i nhiing
ndi dung dugc trinh bay hoic ngdm dinh trong céc nhén dinh tuong lai. Nguoi doc khong nén xem
nhitng nhan dinh tuong lai nay 1a du doén su kién s€ xay ra hodc 10i hira ve hiu qua trong tuong lai.




MASAN

GROUP
FOR IMMEDIATE RELEASE
Masan upsizes equity funding round to US$250 million, led by Bain Capital

Ho Chi Minh City, 06'" December 2023 — Masan Group Corporation (HOSE: MSN, “Masan” or the “Company”)
today announced that Bain Capital, a leading private investment firm with approximately US$180 billion of
assets under management, agreed to increase its equity investment into Masan Group to US$250 million from
the previously announced US$200 million. Transaction terms remain the same as per the initial agreement in
October 2023. The proceeds will be used to strengthen the Company's financial position and allocated to de-
lever Masan’s balance sheet.

Despite recent market volatility, the upsize of the transaction by Bain Capital is a strong validation of Masan’s
long-term strategy and near-term outlook on the back of operating momentum in 3Q2023:

*  The combined operating profits (‘EBIT” or “earnings before interest and taxes”) of Masan's consumer-
retail businesses (Masan Consumer Holdings, WinCommerce, Masan MEATLife, and Phuc Long
Heritage) grew by 45.5% and 47.3% year-over-year (“YoY") in 9M2023 and 3Q2023, respectively.

= Free cash flow (“FCF") consistently improved, reaching VND2,202 biflion in 3Q2023, compared to
VND125 billion in 3Q2022, driven by more effective working capital management.

«  According to Kantar Worldpanel, in 302023, FMCG markets only recorded 6% YoY growth in four urban
key cities in Vietnam and 7% YoY growth in rural areas. Meanwhile, on a LFL' basis, Masan Consumer
Holdings' revenue grew 9% YoY and EBITDA grew 20% YoY in 3Q2023. Management expects Masan
Consumer Holdings' operating profit to continue its double-digit growth in 4Q2023.

= In November 2023, after a period of format innovations and efforts to enhance operational efficiencies,
WinCommerce started to deliver improvement in daily store revenue with YoY LFL2 growth approaching
positive areas versus a decline of 10% YoY in 1Q2023. The current momentum gives management
confidence in positive LFL growth for the month of December, which will support the overall profitability
profile of WinCommerce.

The investment further demonstrates conviction of Bain Capital in Vietnam's consumption growth story and
Masan’s growing platform of products and services.

Masan expects the Transaction to close in the next few months and continues to explore other strategic
alternatives for equity capital, which may include diluting its interest in non-core businesses, to strengthen its
liquidity profile and achieve a sustainable Net Debt to EBITDA ratio below 3.5x on a steady-state basis.

Jefferies Singapore Limited and UBS AG Singapore Branch acted as the financial advisors to Masan Group.
The Transaction is subject to customary corporate and regulatory approvals.

' LFL for Masan Consumer Holdings removes the contribution from processed meat in 2022.
Z LFL for WinCommerce refers to stores that were opened before 2022 and are still operating.




Transaction Details

The Transaction is an equity investment in the form of Convertible Dividend Preference Share ("CDPS")
to be issued at a price of VND85,000 per share which can be converted into ordinary shares at a 1:1
conversion ratio.

In addition to the normal dividends payable (if any) to the Company’s shareholders, the CDPS has no
preference dividend for the first five years, then followed by a 10% preference dividend at par value of
each outstanding CDPS per annum from the sixth anniversary onwards.

On the tenth anniversary of the issuance, the outstanding CDPS will be mandatorily converted into
ordinary shares of Masan Group.

There are no hedging structures or stock borrow of MSN shares as part of the equity investment that
would result in MSN shares needing to be sold in the open market at the date of the issuance. Bain
Capital's interests are fully aligned with current MSN shareholders.
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MASAN GROUP CORPORATION

Masan Group Corporation believes in doing well by doing good. The Company's mission is to provide better
products and services to the 100 million people of Vietnam, so that they can pay less for their daily essentials.
Masan aims to achieve this by driving productivity with technological innovations, trusted brands, and focusing
on fewer but bigger opportunities that impact the most lives.

Masan Group’s member companies and associates are industry leaders in branded fast moving consumer
goods, branded meat, modern retail, F&B retail, financial services, telecommunications, and value-add chemical
processing, altogether representing segments of Vietnam's economy that are experiencing the most
transformational growth.

CONTACTS:

Investors/Analysts

Phu Duong

T: +84 28 6256 3862

E: ir@msn.masangroup.com

Media

Van Pham

T: +84 28 6256 3862

E: pr@msn.masangroup.com

This press release contains forward-looking statements regarding Masan's expectations, intentions or strategies that may
involve risks and uncertainties. These forward-looking statements, inciuding Masan’s expectations, involve known and
unknown risks, uncertainties, and other factors, some of which are beyond Masan’s control, which may cause Masan's
actual results of operations, financial condition, performance, or achievements to be materially different from those
expressed or implied by the forward-looking statements. You should not rely upon forward-looking statements as predictions,
future events or promises of future performance.
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