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NOI DUNG BAN CAO BACH

I. CACNHAN TORUI RO

1. Riiro ¢chung

Mhit ¢4 tr cdn doc ban cdo bach niy vi che tii lidu kém theo d& nfm vimg cle ndi
dung ciia chimg quyén cb bio dim, céc i ro di kém véi vige diu tr vio chimg quyén ¢b bo
dim, dhng thid dénh gi4 s phi hop cia khoan ddu tr vho sin phim chimg quyén cb bao dam
viéi mye tién déu tr va tinh hinh t& chinh cia minh. Nha diu tir duge khuyén nghj tham khio
cic chuyén vién tir vén thi chinh, méi gidi chimg khoén hofic chuyén vién phin tich dé nim
virmg vé cdch thite diu tr vio sin phim chimg quyén cb bio dim niy.

Chimg quyén 6 bio dim 14 sin phim cdu tric phai sinh, o6 tinh chéit phirc tap va khéng
phit hop véi cée nhi déu tu thifu kinh nghiém. Ching t8i khéng khuyén khich ahd diu tur
tham gia ddn tr khi chia hidu 1o san phim va chua sin séng chiip nhin cde mi ro diw b duge
trinh bay dudi déy.

Chiing t6i khing cam két thye hién didu tra, nghién ol lign quan t5i th chite phat hanh
chimng khodn co s&. Ngubi sé hira chimg quyén khing nén hiéu sy phat hinh chimg quyén
nhir mit khuyén nghi coa ching tbi lién quan t&i chimg khodn co sd. Ngodi ra, ngirid sir him
nén lu § ring céc cong ty hodic t& chire c6 chimg khoan co s& hofic cde to chire lién quan
khic khing tham gia vio sogn théo ban clo bach nay.

1.1. Rii ro lién quan dén td chire phit hanh chimg quyén

Riii 7o tir giao dich ctia 16 chite phdt hank: Té chirc phét hanh luén of thé mua lai
chimg quyén trén thi tretmg vi cée chimg quyén ndy eb thé duge nim gil holic bj hily holic
bén lai. T8 chirc phit hinh ¢6 thé thyc hién céc giao dich d& phdng ngira rli ro vi giso dich
nity o6 thé énh hudmg dén gid chimg quyén.

Rill ro thanh todn: Whi diu tr cin hra ¥ ring trong qué trinh phét hanh chimg quyén,
miic di nhimg tiéu chuin khit khe vé khi ning thanh toén phi Tudn duge chip hinh béi t
chitc phét hinh, 1uén thn tai rii ro t4 chire phat hink bj mét kha ndng thanh todn va khéng the
thye hién quydn cho nha ddu tr. Trong tnsémg hep to chire phét hanh mit khi ning thanh toén
hodic khéing dii tai sin dé thanh todn thyc hién chimg quybn, viée giai quyét quyén loi cho
ngwisi sir hins chimg quyén duge thyc hign theo quy dinh phip ludt lién quan.

Rili ro chimg quyén b hiy niém yét:Trong trutmg hep td chire phat hinh bj dinh chi,
tam ngimg hoat dng, hop nhit, sép nhip, gidi thé, phé sdn hofic bj thu hdi Gidy phép thinh
lip va hoat ding, chimg quyén s& bj hiiy niém vét. Do d6 tn tai rii ro chimg quyén bj hity
trirdc ngay ddo han.

Rubi ro tir vide thue hign s e ohl ol 16 chibe phdt hanh: Ngudi sor hite chimg quyén
nén hn ¥ ring chiing 161 c6 quyén ty chi trong cde hogt ddng kinh doanh phit hop voi didu
khodn trong Bén cdo bach nay va b thé anh hudmg dén gid chimg quyén. Trong cdc sy kign
bi mua lai hodc thay 88i cfu tric doanh nghiép lién quan t6i quyén lgi clia ngwii s& hit
chimng quyén, chiing t6i c6 quyén lya chon cic hogt ddng lién quan téi chimg quyén mi chiing
i cho ring phid hop, Ngudd s hitu khing cé quyen bubc ching 651 thye hién cie hoat ding
lign quan téi giao dich hofic thye hign quyén ciia chimg quyén. TS chite phét hinh cam két sé
dira ra cic quyét dinh mang tinh cin trong. Wéu che bén lién quan dén cde nghin vy véi t
chite phit hinh khéng thé diam béo duge cde nghfa vu clia minh thi didu ndy cb thé anh huimg
dén két qua hoat dong lién quan téi chimg quyén.

Rili ro do mdu thudn quyén loi: Té chive phét hinh tham gia vio nhidu hogt déng khée
nhav e thé gy ra min thufin quyén lgi véi ngudn & hitu, TS chire phét hanh khéng c6 nghfa
vu cong bd théng tin lién quan téi cic hogt dong giso dich, tr vin, thue hidn quyén, méu
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thuiin quyén Igi. T5 chire phit hink luén c6 thé phat hinh va niém yét che chitng quyén khic
co kha niing dnh hutmg dén gid chimg quyén,

Riii ro bdo mdt thing tin: T chie phit hanh cam két of ging hét sirc ¢ dim bao sy
bdo mit cita thong tin khich hing, tuy nhién t6 chire phét hinh khéng cam két c6 thé cung cép
sy bao mét hodn todn dbi vii cdc thong tin niy,

1.2. Rii ro lién quan dén sin phﬁm chirng quyén

Riid ro ddu tee chung: ngudi s hitu nén ¢6 kién thire v& phwong phép dinh gid cla chimg
quyén vit chi nén giso dich sau khi 48 xem xét cin trong, Chimg quyén I sin phim phi hep
voi nhd diu b hitu 16 vé chc i ro v céc cor ché gid lién quan. Mot khodn d3u fr vio chimg
quyén khéng twong dwong véi mét khoan diun tir vao thi sdn co sér, Miic dib Igi nhufin cia mit
khoan déu tr vao chimg quyén lién quan mit thiét t&i thay 46 trong gid eda tii sin co 50, sy
thay ddi clia chimg quyén 46 véi su thay dbi gia tii sin cor sir ob thi khing twomg duong,
Bon bily cao cia chimg quyén cé nghia ring ngwi sir hiru 52 cb nii ro diu tir cao hom so v
diu tu cling gid trf vao thi sin co si.

Riii ro do thoi gian ddo hgn cila chitng quyén: Do chimg quyén o6 théi gian &40 han
nén gid clia chimg quyén ¢ thé bj gidm khi ¢én gin ngdy déo han cia chimg quyln v mic
giém gié niy o thé s& kha lom. Néu nha diu tw nfm gitt chimg quyén dén ngiy déo han vi gia
thanh todn nhé hon hode bing gid thye hign quyén thi gid cia chimg quyén s¢ biing khéng,
khi d nha ditu tr s& chju mot khoan 13 bing diing s tién di bé ra 48 mua chimg quyén, Vi
vily, treée khi quyét dinh diu tr vio ching quyén, nhi ddu tr cin nghién ciru k xu thé bién
ding gid cilia chimg khodn co sd trong khodng thiv gian cdn higu lye eia chimg quyén,

Reli ro vé gid: Rii ro vé gid 1 rii ro do sy thay d6i gi4 cia chimg quyén. Sy thay d0i gid
ciia chimg quyén phy thude vao nhidu yéu th phur gis clia chimg khodn co s6, mive 3 bién
déng gid chimg khodn cor sdr, théri gian cdn higu lye cia chimg quyén, 16 suft, cd tite cia
chimg khodn co sd,... Trong d6, yéu t& quan trong nhét chinh 1a gid cia chimg khodn co sd.
Ngodi ra, giﬁn&anhﬁngquyénmnphumuﬁcmﬁutﬁﬂmgﬁnmthi trdmg v& chimg
quyén. Mic dit 16 chire phét hinh thwimg phét hinh khéi lngng chimg quyén theo khéi hrong
di diing k¥ vdi Uy ban Chimng khodn Nhi nude, tuy nhién, 1 chire phat hanh vin o6 thé ting
khéi lugng cung vmg chitg quyén théng qua phuong thirc phét hinh bd sung chimg quyén
micn 12 han mite phat hinh chimg quyén 6 chua virgt qué han mize phat hinh 16 da theo quy
djnh ciia Uy ban Chimg khodn Nhi nude. Viée phit hinh thém nay cb thé ank hirémg dén gid
cla chimg qu}rén.

Rili ro tir tink don bey: Din tr vio chimg quyn chi lién quan dén sy thay déi il cia
chimg khodn co s& chit khing phéi dAu tu truc tiép vio chimg khodn co s¢, do 46 nhi diu by
duge huémg I tir tinh chat din biy cia chimg quyén khi ¢6 thé nhin duge todn bd sir thay
dbi g4 eta chimg khodn ¢or s trong khi chi phéi bo ra mt phin chir khdng phi toan bd Eid
ctia chimg khodn co sir. Ngoai ra, 1y 18 thay dbi gid cia chimg quyén trén thi trubmg oo thé 1én
hom i 1¢ thay dbi gid cia chimg khodin eo sé, vi vy nha diu fir c6 thé 16 nhidu hon holic 13
nhiéu hon so véi vige diu tr truc tifp vio chimg khodn co sé.

Ruii ro thanh khodn: 14 roi ro xiy ra khi nha ddu tu khéng thé bin chimg quyén & mire
gid mong mudn do thi trrdmg thiéu thank khodn d8i véi chimg quyén d6. Thanh khodn ciia
chimg quyén phy thudc vio cung ciu thi triimg v hifu qué hoat ding cia t chire tao lidp thi
truémg. Mic di tb chire phit hinh cam két s& thire hign céc clng tic tpo 14p thi tnuémg v
cung cép tharh khodn cho thi tutmg chimg quyén, tb chite phét hanh khiing cam két th
trirémgg giao dich ciia chitng quyén 52 séi ding,

Quyén lpi nha déu tie: Nha diu tu sé hira chimg quyén khng c6 quyén loi nhu cé déng
st hitu chimg khodn e 8é, bao gém nhung khong gidi han quyén tham dy Pai hji ding cb
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dong, nhin cb tire, quyén mua cb phiéu phit hanh thém, holic cic quyén khéc phét sinh tir
chimg khodn co siy,

Rill ro khi hea chon chitmg quyén 1 cing cu phing ngiea rii ro; Gid chimg quyén ludn
cb thé thay dbi nguge véi ki vong cia nhi ddu tr sd hit chimg quyén, do dé chimg quyen
khong dim bao s ludn la mit cng cu phéng ngira rii ro higu qué cho nha diu tu s hir
chimg quyén.

Laes ¥ vé thué

Theo Cong vin 1468/BTC-CST ciia By Ti chinh vé chinh sich thué déi véi chimg
quyén b bio dim, trong truémg hop trude ngdy dbo han, nha diu tr chuyén nhigng chimg
quyén thi thu nhdp tir chuyén nhugng chimg quyén s& ép dung thué dii véi chuyén nhugng
ehimg khodn, duge xde dinh bing gid chuyén nhuong chimg quyén c6 bio ddm timg Jan nhin
(x) véi thué sufit 0,1% (Trong db gid chuyén nhugng ching quyén ed bio dam timg ln 14 gid
khép Jénh chimg quyn trén S& giao dich chimg kho#n nhén (x) 85 hrong chimeg quyén).

Mgt khie, trong truémg hop nha du or thyc hién quyén tai ngay déo han, tai thoi diém
thyre hién quyén chuyén giao bing tién, thu nhap cia nha ddu tr dp dung mie thué sult 0,1%
trén gif chuyén nhugng chimg quyén 6 bio dim fimg lan (Trong b, gid chuytin nhuong
chimg quyén cé bao dim timg lin biing gid thanh todn cda chimg khodn co s nhin (x) (Sd
Tromg chimg quyén chia (:) cho T 18 chuyén dbi)).

Trsimg hop nh déu tr ném gift chig quyén co bio dim va thye hién quyén tai nghy
diio han, thué phit sinh s& cao hon nhida 140 so véi viée chuyén nhuong chimg quyén trude
agiy déo han (vi du minh hoa tai Myc VI.8.2), trong mft sb truimg hop c6 thé 1am nha diu t
bi 16 khi thué phat sinh nhidu hon lgi fch nhin dwge tir chimg quyn, khi 46 Té ehire phit
hittth 58 6 quyén truy thu thué ddi véi nha diu tr nfim gilt chimg quyén tai ngay déo han.

1.3, Riii ro lién quan dén chimg khodn co sé

Mt sé sir kién xdy ra (bao ghm vi khong giéi han vige phit hinh quyén, phét hinh co
phiéu thwémg hoic phén phéi tién bdi Cong ty, chia nhd holie hop nhit chimg khodn co s&
hodic sir kién téi cfu triic dnh huémg téi Cong ty) cb thé din dén visc ching toi phi didu chinh
cio ditu khodn cta chimg quyén. Tuy nhién, chiing t4i khing cé nghla vy phéi diéa chinh cde
didu khoan v didu kién cia chimg quyén cho mod sy kién lién quan t6i chimg khodn co sd.
RBét ki swr didu chinh hodic céc quyét dinh khong didu chinh d2u sé cb the dong 161 gid tri clia
chimg quyén. Viée didu chinh chimg quyén s& duge thye hién theo quy dinh phip luft. Ngodi
ra. mot sb sy kidn xdy ra (bao gdm chimg khoén co s& bi hity niém yét holic tam ngimg giao
dich) dfin dén vige chimg quyén bj hiy niém yét hofic tam ngimg giao djch theo quy dinh ciia
phip lnit.

2. Rili ro djic thit lién quan t6i t6 chive phat hinh chimg quyén
2.1, Rii ro vé hoat ding cung ciip dich vu méi gidi

Hoat ddng mdi giéd 14 mang kinh doanh dge MBS tip trung trong yeu, diy 1a ming
hogt d6ng mang lai vi thé cho cing ty chirng khodn nén ludn duge MBS dit ra mye tiéu vé thi
phiin & nhém din du thi trutmg. Bi kém véi mue tién kinh doanh cao, MBS nhin thirc diy
cling 14 mang kinh doanh tiém dn cic ri ro 1ém, trong 46 cdc rii To trgng yéu nhw nii ro dgo
(ite nghé nghiép, rid o sai s6t, nhim lin khi thye hién giao dich cba khich hang...

Dé han ché va giam thidn thi da cdc nii ro trong hoat dbng nédy, Cing ty xiy dung h§
théng quy trinh, quy dinh kiém sodt chiit ché, tit cd cde nghigp vy déu dirge kidm sodt hai cdp;
ting cirimg dira cong nghé hia vao quan trj hogt djng dé gifm thiéu :.ﬂ‘:u th sai s6t cla con
nizirisi: nhiin sy thude hoat déng mdi gidd dwge tuyén chen, khio sit dinh vi dio tgo thudmg
xuyén 48 ning cao trinh 48 vi nhin thire rii ro.
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Miit khic, cling ty cf h§ thong kicm sodt dic ip bao ghm quan tri rii ro, kidm sodt nii
bj, ban kiém sodt dugc duy tri hoat dng dénh gis ddc 1ép, khéch quan vi lién tuc lén cic
chuong trinh rd sodt ludn phién nhim phat hi¢n kip thid va ngin chiin cic sy kign i ro phit
sinh gay thiét hai cho cong ty.

2.2. R ro trong hogt djng tw viin khich hing

Nhém han ché céc nii ro cb thé phit sinh lign quan dén tinh chinh xée va higu qua cia
dich vy tur viin, tinh kip thii cia thiing tin cung cip cho khich hing vi dnh huéng cia trinh dd
chuyén mén trong chit luong tr vén, MBS tip trung ngudn lyrc 16n cho dgi ngfl Nghién et
viri nhdin sur gidi, trinh 4§ chuyén mén cao dore dio tao trong va ngodi nude, ning cao tinh ki
huft nghiém ngiit vé dao dite nghé nghiép,

2.3. Riil rové hd try tai chinh choe khich hang (riii ro thanh todn)

D6l véi MBS diy 13 ming hoat dong dem lai nguén doanh thu chifm ty trong 1ém nhumng
¢ing 1& mang hogt ddng tidm &n riii ro Iém nhét,

MBS di xdy dung mdt b miy quin trj trén co s 1§ lufin chilt ché vi 15 ring dé gidm
thigu rili ro ti chinh cho cA MBS vi khich hing. Danh muc cho vay cia MBS duge thim
dinh theo bé tiéu chi ch‘llﬁnma,rc trén Wan:':rnhtﬁﬂg!h yeu t tharh khoan cihia &b phidu va gid
tt{ co ban doanh nghigp cia cb phifu do,

2.4. Riii ro vé thanh khodn

Déy 12 rii ro nghiém trong doi véi edng ty chimg khoan, xudt phit tir vige Cong ty bi
thicu byt sb du tién trén tai khodn/mét kha niing thanh khodn @& thanh todn cho cie gian djch
phat sinh trong ngly nhy thanh todn bl trir véi Trung tim leu k¥ Viét Nam, thanh todn cdc
‘nghia vy dén han ciia cong ty chimg khoén ddi véi ddi téc, eo quan ban nginh.., Riti ro ndy co
thé din dén nguy co cfing ty chimg khodn bj dinh chi hoat déng kinh doanh lim Anh hudmg
dén efc khdch hing dang o6 tai khoan giao dich tai cong ty.

MBS dic bigt chil trong dén loai ni ro ndy dé dim bdo khong phat sinh sy kién rii ro
mét thanh khodn. Dé kiém sodt duge logi hinh riii ro nay, MBS xdy dyng mit hé thing kifm
sodt ngudn vén chit ché nhim phin bé vén hisy qud, khémg dé xiy ra tinh trang mét can d8i
vin; da deng déi tac huy dfng vin cho cing ty dé MBS chil ding vé ngudn vin; xiy dumg hé
thing dinh gid céc chi tiéu an todn tai chinh trong d6 dua 1a che cfp canh bio &€ xir Iy kip
thir; thyre hign cong tée trich Iép du phong cho edc kich bén xfu xdy ra.

2.5. Riii ro thj treimg

Tai thori diém hidn tgi, Cong ty Cb phin Chimg khoin MB dang thyc hién vide din tir
chimg khodn niém yét vi chua niém yét bing ngudn vén chii s hitu ctia céng ty, Do d6, bién
ding gid chimg khodn ndi riéng vé bién ding cta thi truimg chimg khodn n6i chung sé 1 rii
ro énh hudng tryee tidp 161 két qua kinh doanh hang nim cia Céng ty.

D& han ché rii ro niy, Ban linh dgo 43 thc hién k& hogch kinh doanh da dang héa danh
mpe diu t, dong thii Céng ty oling o dii ngl chuyén vién nghién i phin tich, danh gia
trurdre khi thye hién diu -t Miit kivie, Cong ty luén tién hanh trich 1gp cée khodn dy phong
gidm gid chimg khodn mdt cich dly a0, theo ding quy dinh cia phép lujt. Didn ndy 4% midp
MBS tin dung duge cde co hii clia thi trrémg nhim ning cao hiu qué diu o,

2.6. Riiiro vé hy ting cong nghi théng tin

Giso dich cta khiich hang qua b théng trve tuyén chidm tf trong gin nhur todn bo khéi
lwong lénh giao djch tai MBS. Hp thng cfng nghé théng tin déng vai tré quan trong va nhimg
tiém &n rii ro ve hi thing cfing nghg théng tin c6 thé phat sinh nhir:

- Mt két ndi, gidn doan giao dich cia khich hing,
- Sai 1éch, mét sd liéu cia khéch hing,



. Xém nhip ciia Hacker lim rdi logn hé théng, khéng dim bao vi§c bio mit thong tin cla
khéch hing, eing ty chimg khodn,
2.7. Riil ro canh tranh

Hién nay, tinh hinh canh tranh gifta cdc cong ty chimg khodn ngy cang gay gt, dic
biét thi trudmg o6 syt tham gia cia che cing ty chimg khoan 1ém dén tir Han Quée. Cée cdng ty
chimg khodn lién tiép dwa ra céc hinh thire dé thu hit khéch héng nhw gidm phi giso dich,
ting qud, hé trg khi mé tai khodn méi, rd thué thu nhip ci nhin tir din tw chimg khodn cho
nha dau tu...

Véi thm nhin trér thinh cong ty chimg khodn hing dBu trén thi tnrimg chimg khodn,
cung chp cde dich vy chimg khodn tét nhét cho khach hing, Céng ty C& phin Chimg khodn
MB luén séng tao vi nd lrc khong ngimg mang dén co hji diu tr vi ting trudmg thi chinh
cho timg khach hing va ¢b dbng,

2.8, Rai ro nhin sy

Déi v cée cong ty hoat ding trong linh wvyre die thi dbi hoi trinh &b chuyén mén
nghi¢p vy cao nhur linh vye chimg khoin thi d6i ngil nhan sy 13 véu td canh tranh mang tinh
quyét dinh. Giffa cdc cing ty chimg khodn thubmg c6 xu huéng dich chuyén, thu hit, 15i kéo
nhiin vién ciia nhaw, tao dp lye cho si on dinh nhin su cia Cong ty. Tuy nhién, véi chinh sfch
di ngd phi hop, coi trong chién luge phat trifn dio tgo, Céng ty tin ring d5i ngd nhan vién
khing chi gin b6 13u dai ma cdn nghy cing ning cao chét Twomg hom, tiép sic cho su phat
trién manh clia Cong ty trong thin gian téi.

[I. NHUNG NGUOI CHIU TRACH NHIEM CHINH DPOI VU1 NQIL DUNG BAN

CAO BACH

1.  Té chite phét hinh
Ong:Lé Viét Hai Chi tjch Hii dbng quan trj
Ong: Phan Phuong Anh Tong gidm dbc
Ong:Nguyén Viin Hoe K& todn tnnimg
Bi: Pham Thj Hoa Truimg Ban kigm soét

Cluing t6i déim bdo ring cdc théng tin vA 50 ligu trong Ban cdo bach niy 14 chinh xdc,
trung thire vi cam két chiu trach nhidm vé tinh trung thye, chinh xéc cia nhitng thing tin vi
sb lidu ndy phi hop véi thye & ma ching t6i dugc biét, holie di diéu tra, thu thip m{t cdch
hop 14,

Chiing 15i ¢b thé ciip nhit hodic stra 88 bin cio bach ndy trong qud trinh phit hinh
chimg quyén aé dim béo ding cdc quy dinh duge ban hanh, Bat ky sy cp nhit bd sung nio
s& drge cong bé thong tin tai 8¢ Giao dich Chimg khodn.

2, Ti chirc bio linh phét himh: Khing cé
3. Ti chive tr viin: Khéng cé
IIl. CACKHAINIEM

Chimg quyén cé bio d3m i logi chimg khodn ¢ t4i sin bio dam do cong ty chimg
khodn phit hanh, cho phép ngutd sé hir dwge quyén mus (chimg quyén mua) hofc duge
quyén bén (chimg quyén bén) chimg khodn co st véi to chire phét hinh chimg quyén ¢ bao
dam d6 theo mirc gid dd duge xde dinh trade, tai mit thed didm hoic tnrde mét thoi diém di
duoe 4n dinh hodic nhén khoan tién chénh lach gitta gi thye hign vi gid chimg khodn co st tai
thér diém thye hign,

Chimg khodn co sé 12 chimg khoan duge sir dung lm thi sin co sé clia chimg quyén.
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T4 chie phit hinh chimg khofn cr 86 13 t3 chire phit hinh chimg khodn 1Am tii san
cor 5 cha chitmg quyén,

Té chirc phét hanh chimg quyén (sau diy goi tit 14 th chire phét hinh) 14 efng ty
chimg khodn phat hiinh chimg quyén,

Ngin hing lru ky 12 ngiin hing thire hién vige lvu ky, gidm sdt thi sdn do t3 chire phat
hinh chimg quyén ky quf ¢é bio dim thanh toan cho cée chimg quyén da phat hinh v khiing
phai 1A nguti c6 lién quan ctia t chirs phét hinh theo quy dinh cita phép hugt chimg khodn,

Ngwiri si hifu chimg quyén 14 nha didu tr sé hir chimg quyén, ddng thid 14 chi ng o6
bio dim mét phén cia td chire phit hanh vi khang phai 1 th chirc phét hanh chimg quyén,

Chimg quyén kifu chiu Au 13 chimg quyén ma ngudi sé hivu chimg quyén chi doe
thire hign quyén tai ngdy déo han,

Gid thye hign 13 mirc gid md ngudi st hita ehimg quyin cé quyén mua cb quyin mua
chimg khofn co s& tir ti chire phét hinh, hogc duge th chire phat hinh dung d xéc dinh
khodn thanh todn cho nguid siv hitu chimg quyén,

T 1¢ chuyén ddi cho biét sb hrong chimg quyén cin o6 dé quy dbi thinh mét don vi
chimg khodn co sd.

Ngay dio han 13 ngdy cudi chng ma ngubi sé hitu chimg quyén duge thye hiéa ching
quyen.

Chirng quyén dang lwu hinh 13 chimg quydn chua ddo han va dang dirge sém gitr béi
nguii s hita chimg quyén,

Ching quyén chwa lwn hinh I3 chimg quyén dé phéit hinh nhung chua dige sé hita
bér nha diu tie. Chimg quyén chua leu hanh dge Tuu ky trén thi khodn cda t8 chire phét hinh,

Chirng quyén c6 Iai (ITM) Ja chimg quyén mua c6 gid thie hién thép hon gid cia
chimg khodn co sd,

Chimg quyén I (OTM) 14 chimg quyén mua ¢6 gid thwe hign cao hon pid efia chimg
kho#n co sd.

Chiing quyén hoa vén (ATM) 14 chimg quyén mua cb gift thyre hidn bing gig cha
chirng khodn oo sdy,

Vi thé mér chimg quyén cila tb chirc phét himh bao ghm tht ¢4 céc chimg quyén dang
liru hinh chura duge thire hign.

Vi thé phong ngira rii ro Ij thuyét 1 sb legng chimg khodn co s dir kién cin phai
nfim giit dé phing ngira rli ro cho chimg quyén xdc dinh theo phuong dn phéng ngira rii ro
ciia th chire phét hinh,

Vi thé phong ngira rii ro thye té duge xic dinh bing 86 lugng chimg khoén co s&
thire e6 dung cho muc i.'f.{rzlh phong ngira nli ro, chimg quyén cb cing chimg khodn co sir do 1
chire khde phat hinh va s tién d& ngp twong (mg véi philn chénh 1gch gitta vi thé phong ngira
nii ro Iy thuyet va vi thé phong ngira rii ro thyrc té trén thi khodn ty doanh cita t6 clhite phat
hinh,

Delta I gid tri thay dbi cia gid chimg quyén img véi mt thay déi trong gid chimg
khoén cor 8d,

Cong thire:

Mire 4B thay 45t gt chimg quyBn
Mire 45 thay déi gid chirng khodn co sd

Delta =



Gid thanh todn chimg quyén khi thre hign quyln 12 binh quin gié déng ela diéu
chinh cia chimg khodn co sif trong nim (05) ngay giao dich lién trisée nghy déo han, khing
bao ghm ngiy ddo han.

Ny ding k¢ eudi ciing 1i nghy lam vigc thir 2 sau nghy giao dich cndi cling tai
SGDCK va 1 ngiy déo han chimg quyén trong trwémg hop thue hién chimg quyén do déo
hgn.

Nghy thanh todn 13 ngiy lam vige thir 5 ké tir nghy ding ky cubi cing.

IV. COHOIPAUTU
1.  Ting quan vé nén kinh té Vit Nam

Téng sin phim trong msve (GDP) quy 111/2022 wée tinh ting khi cao & mie 13,67% so
véi eiing ki niim trude. GDP 9 thing nm 2022 ting 8,83% so vdi cling ki nam trrée, Trong
mire ting chung cia todn nén kinh té, khu vire néng, 1im nghiép va thiy sin ting 2,99%,
ding gop 4,04%; khu wre cong nghiép vi xfy dyng téng 9,44%, dong gop 41,79%; ki vire
dich vy tang 10,57%, déng gop 54,17%.Chi s tifu ding théng 9/2022 ting nhe so vii thang
trudve. Chi s6 CPI ting 0,4% so vii thing & va ting 3,94% so v cling ky ndm 2020, Binh
quén 9 thing nim 2022, CPI ting 2,73% so véi cing k¥ nim tride; lam phét ¢ hén ting
1,88%.

San xudt todn nginh cing nghiép (1P) trong quyf Ii2022 wie tinh ting 9,63% so voi
cling ki nam trurdre do sy ting trirdmg manh méE cla nginh cong nghigp ché bign, ché tao; sin
xudt, phin phéi dién, nghnh cung eip mude va xir 1§ ric thid, nuede thii va khai khodng. Ty
phién, Chi sé Nha Quan trj Mua hang (PMI) nginh sin xuit Viét Nam giam nhe xudng 52,5
didm vao thing 9/2022, tir mire 52,7 diém cia thing 8,

Trong thang 9, Vit Nam udc tinh xuét siéu 1,14 ty USD. Tinh chung 9 théng nam
2027, cdn cin thiwong mai hing héa wie tinh xudt sidu 6,52 tj USD (cing kj ndm trude nhip
sifn 3,44 ty USD). Ude tinh 9 thing nim 2022, vin diu tw thyc hién ton x3 hii theo gif hién
hanh dat 2.130,3 nghin tf ddng, ting 12,5% so vii cing ki nim trude.

NHNN ¢4 chinh thirc difu chinh bién 43 ty gié giao ngay gifta YND va USD tir mure +/-
304 18n +-5%. Ciing liic, NHNN tifp tyc ting gik bén USD lan thit 5 vii mic ting toi 455
ddng, 1én 24,380 VND. So véi cubi thing 9, ty gid VND/USD trén thi truémg ty do ting 920
ddng vé hién giao dich & mtrc 25.070 dbng/USD. T§ gid trung thm v lién ngén hing 1an luot
giso dich & mirc 23.703 déng/USD, ting 300 déng va 24.272 ddng/USD), ting 642 dong.

3. Thij truimg thi chinh Vigt Nam vi co hji diiun tw

Trong thang 11, thi wﬁnichﬁug khodn Vigt Nam nfim trong TOP cée thi trimg co
mite gidm manh nhét trén todn cau vé vé mbc thip nhit trong phién 1i 873,78 diém. Céc yéu
t& ndi tal 160 4t tic dong tich cye b thi trudmg chimg khodn thé gidl. Ap lyc gidi chiip & mit
54 cb phidu bit dong san dé ning 1én thm ¥ chung todn thi taromg dit khéi ngoai 45 manh tay
gidi npfn bit ddy véi lye mua rong manh nhét ké or diu nim. Khoi ngoai lién tue gidi ngin
trong nira cudi thang 11, tinh tir nghy 03/11/2022 t6i ngay 30/11/2022 tbng gid trj mua rong
ciia NDTNN da dat 16,984 ty VND,

Thanh khodn giao dich binh quin VNINDEX theo théng & mirc rét thip, Thanh khodn
binh quin VNINDEX trong théng 11 tiép tuc duy tri & mie thip dudi 10.000 ty dong, Sau
nhip didu chinh siu trong théng 10 vi 11, hé s6 P/E cia VNINdex 43 gidm v& mic thip nhét 3
ndm 14 9.5 tn, Vi mic djnh gid ndy, P/E cia thj tnrmg Vidt Nam d5 thap hon ¢d ddy Covid
duge xéc 1p ndm 2018 vi thip hon 51% so véi mite P/E dinh 19,65 lin dwoc ghi nhin vio
thing 4 nam 2020.

Téi cudi thang 11/2022, Thi trwtmg chimg khodn Viét Nam phue hbi sau 2 tufin gidm
Jién tidp, khi d6n nhin théng tin Chinh phi 1ip 18 cong tic g& kho khin vindmg mic che nginh
BES. Ding tién néi quay lai thj tnromg gidi cira nhimg ob phicu b bin sin 8@ kéo tam [§ tich
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cire quay tré lgi ciing chubi mua rong manh nhit ké tir ddu nim cia NDTNN chinh (3 ding
Iye ghip thi trudmg ting diém.
3. Co hji dlu tw vio chimg quydn cé bio dim

Pdu tu vio chimg quyén c6 bao dim (CW), nhd diu tir o6 th drge hdmg mat sé loi
ich nhir sau:

Tée ding ddn bdy: Véi chi phi ban ddu mua CW chi bing mét phéin nhé so véi diu e
Va0 thi sin co 50, nhd dav tr d& c thé sir hitn CW ma vin cb thé thy duge 1gi nhudn nhir ki
vong neu diu tr vao tii sin co s&. Hon thé, CW cim ¢é tie déng ddn by, nghla I3 chi mot
thay di nhd vé gid ciia 14 sin co sif ¢iing cf thé din dén sy thay d8i 16m hon v& i cla OW
vé vi thi mitc thu ship dat duge s& 1ém hon. Nguge lgi, mit sy sut idm v pid cia tai sn co
561 ¢6 thé diin dén sy syt gidm 1ém hom vé gid cia CW, tuy nhién mirc thigt hai t8i da cia CW
chi gici han & mite phi mua CW ban dau. Pay 14 co hdi cho cic nhd diu fr voi s vén nh o
thé tip ofin duge eb phifu clia clc clng ty tét trén thi trutmg. Téc déng dém bdy chinh 14 didm
hip diin nhét cia CW.

Leri mhudin khdng han chd, khodn 15 167 da o6 dink: Diu tr vio CW o6 th mang lai 1gi
nhudn khong han ché trong khi khodn 13 thi da dwoc cf dinh, 45 chinh 13 khodn chi phi dé
mua CW. Vi dy, trong trutmg hop thi truimg difn bién khing nhir dir dodn, nhi dio b cb thé
bin lai CW dé b dép chi phi ban diu holic ném gitr dén khi ddo han vi chju khoan 15 téi da la
chi phi mua ban déu, Newpe lai khi nim gitt CW ciia cde cong ty o6 kit qué kinh doanh t6t va
duge ki vong & ting trudmg trong tuong lai, nha diu tir 58 cb oo hiii mua cb phigu cia elng
ty d6 véi mire gis thip va bén lai véi thi gid cao & thed diém thyre hién quyén chon.

Giao dich v thanh todn dé dang: CW tuy cd dic didm nhw mét sin phim phéi sinh
nhung duge giao dich nha mét loai ¢b phidu trén sdn giao dich cé phiéu. SGDCK cde nude
oty quy dinh bit bugie vé thanh vién tgo lip thi trudmg, cé nghia vy yét gid hai chibu lién tuc,
tgo thanh khodn trén thi trudmg, do d6 nhi diu tir c6 thé mus, bin CW duge d& ding, Nhi
ditn twr khéng edn phai mé ti khodn giao dich khic 48 mua/bin CW. Ngodi ra, cdc quy dinh
vé thi gian, phireng thite giao djch, thanh todn. .. déu twong ty nhir o phigu nén nha diu tir
¢b thé tim hién sdn phim va tham gia giao dich mdt cdch d& ding va nhanh ching.

Thiim e hi tidp odn of phidw cho nhi déu e mede ngodi: Véi CW, nhi diu tr nuse
ngodi viin ¢ the kigm duge loi nhudin tir vige diu te vio cong ty ¢6 ki vong ting trrimg ma
khéng nhét thift phai ndm gitt eb phiéu va tré thinh o diing ciia cing ty 45, qua d6 nhi diu
ter murére ngodi s& khdng bi gidi han vé s6 hoong cb phidn moa vio nhw khi diu ty vie cd phidu
ool B0,

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN CO BAO DAM
1. Ciac thing tin chung vé tb chive phit hiinh chimg quyén eé bao dim
¢  Tém tit qui trinh hinh thinh vi phét trién MBS:

Burge thinh 18p tir théng 5 ndm 2000 b Ngin hing TMCP Quin d8i (MB), Céng ty
Cb phiin Chimg khodn MB (tién thén ld Céng ty C8 phiin Chimg khodn Théng Long) 14 mét
trong 6 cdng ty chimg khofn diu tién tai Vigt Nam. Sau 20 ndm khéng ngimg phét tridn,
MBS di triy thinh mft trong nhimg cbng ty chimg khodn hang déu trén th treing chimg
kho#n Viét Nam.

Trong qud trinh phit trién, MBS da c6 nhimg déng gop khéng nhé cho sy phit trién
cho ngénh chitng khoén néi riéng va thj truémg ti chinh néi chung. Trong hai ném lign tigp
2009 vi 2010, MBS di vuon 1én din du thi phin m6i gidi tai o4 hai s& giao dich: 5& Giao
djch Chirng khodn Ha Noi vi 8¢ Giso dich Chimg khodn TP, HCM va lign tue dimg trong
Top 10 thi phin tai ¢4 hai S, Pjc bigt, nim 2013 dénh dfiu mét budc ngodt trong lich sir
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phiét tridn cia MBS. D6 14 viéc hgp nhit véi Céing ty Ch phin Chimg khodn VIT thénh
Cong tv hop nhit v6i t&n goi 13 Céng ty CO phin Chimg khoén MB (MBS). Ngdy
09/12/2013, Cdng ty sau hop nhét d& duge Uy ban Chimg khodn Nha nutc cip phép hopt
ding, dénh dfu sy thanh cbng cia thueng vu hop nhét céng ty chimg khodn diiu tién trén thi
tnrémg, niing cao vi thé ciia MBS trén thi truimg chimg khodn trong nude. Tiép tue phét huy
thé manh vi nd lyc khong ngimg, ndm 2015, MBS di lot véo Top 5 cong ty chimg khodn
dimg diu thi phiin méi gidl tai cd hai sé. Théng 3 ndm 2016, MBS chirth thic niém yét b
phiéu trén sin HNX. Vdi myc tiéu phdt trién bén vimg, vuon tim ra thi tnrimg quic té, Nim
7018, MBS vinh dy nhin 2 gidi thuémg danh gid danh cho Céng ty Quan 1§ diu tir 16t nhit
Viét Nam va Dich vy Ngin hing dfu tu tit nhit Viét Nam n&m 2018 do Tap chi uy tin
World Finance binh chon, Nam 2019, MBS tiép tuc git hii thinh céng voi sén phim Chimg
quyén 6 bio dém va vinh dy nhin Giki thuémg Cong ty phét hinh chimg quyén tot nhét
Viét Mam do tap chi quéc t& uy tin International Finance binh chon.

Vi thé manh 1& cong ty thanh vién clia Ngin hing TMCP Quén dfi, duge MB b trg
manh mE vé nhidu mjt tir nhén sy, tai chinh, cdng nghé... MBS di Tién tye vwon 1én dat cac
mée phit tridn mad ca vé quy md va nghigp v,

Hién nay, MBS tip trung phal trién cic mang hoat ding kinh doanh chinh:

- Dich vu chitng khodn: dinh cho khéch hing 4 nhin vh khdch hing tb chire (1CS)

- Dich vy Ngin hing diu tu

- Kinh doanh tréi phiéu

Mang ludi chi nhénh vi céc phéng giso dich ciia MBS di duge mé ring va hogt ding
¢é hitu qua tei nhidu thimh phé trong diém. MBS di thu it va phét trién duge mét di ngd
nhiin s nAng ddng trong d6 6 hing trim chuyén gia phin tich va chuyén vién quan hé khach
hang cé nhn vi b chire duge o tao bii bin, o6 tw cich dao dirc t6t, khong ngimg phin diu
dé cung cip dich vy vh céc gidi phip kinh doanh cho khich hang voi sy cin trong, chuyén
nghiép va trich nhifm cao nhit,

Cic moc sy kién quan trong
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Qusé trinh ting vin

Vén didu 12 ban diy ciia Cong ty Cb phin Chimg khodn MB theo Gidy phép thimh lip
vt hoat dong s& 116/GP-UBCK do Uy ban Chimg khoén Nha medc cip nghy 09/12/2013 (sau
khi hop nhét gitta Céng ty Cb phin Chimg khokn MB va Céng ty Cb phin Chimg khodn VIT)
Th 621.242.800,000 ding,
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Ké tir thoi diém hop nhét dén nay, Cong ty di trdi qua 04 lin ting vén dibu 18 tir
621.242.800.000 déng 1én 3.805.931.180.000 , cu thé:

Bt 1:

- Can et phip 1y:

L]

L4

Nghi quyét DHDCD bét thudmg nim 2011 s 03/201 1/TLS/DHBCD-NQ ngiy
09/12/2011;

Nehj quyét PHECE bét thuémg nim 2013 8 02/2013/MBS/DHECD-NQ ngiy
26/00/2013;

Bio céio két qué chuyén déi tréi phidu sb 67/2013/MBS-CV ngly 27/12/2013:
Gidly phép didu chinh s 54/GPPC-UBCK ngiy 31/12/2013 do Uy ban Chitng
khodn Nhi nisde cip.

- Vibn digu 18 tnzde khi phat hank: 621.242.800.000 déng

- Vibn diéu 18 sau khi phét hinh: 1,221.242.800.000 déng

- Ménh gid: 10.000 déng/cd phin

- Hinh thirc phét hinh: Tréi phifu chuyén déi thinh cd phidy

- Théd gian han ché chuyén nhugng: Khing

- Déi tugng phat hanh: Ngin hing Thuemg mai ©b phin Quan déi
- Gid chuyen ddi: 10,000 ding/cd phin

- Tong ménh gif trii phiéu phét hinh: 600,000.000.000 déng

- Téng ménh gif tréi phiéu duge chuyén déi: 600.000.000,000 déng
- Tong 58 hrong ¢b phén duge phin phéi: 60,000,000 ¢b phin

- Théi gian hoan thanh: 25/12/2013

Pt 2:

- Can cir phép i
= Nghj quyét BPHBCD thuimg nién nim 2019 sb 01/2018/MBS/DHBCH-NQ

ngay 26/02/2019;
Biio cdo két qud chéo bin ol phifu ra cBng chiing sé 101/2020/MBS-CV ngiy
24/03,/2019:

- Von dieu 18 trude khi phit hanh: 1.221.242,800.000 ding
- Vi digu [¢ sau khi pht hanh: 1.643 310.840.000 dbng

- Ménh gi: 10.000 déng/ch phin

- Hinh thirc phét hanh:

Chito bén cho cb déng hién hira: 35.000.000 & phin

» Phit hinh cf phitu dé trd of tire: 12.221.689 o philn
- Téng 56 hrong cb phiu chio bén dy kién: 47.221.689 ¢ phin
- 86 lwgmg ¢ phidu chao bén thanh cng: 42.206.804 of phin
- Thir gian bt diu chio bén: 18/02/2020
- Thiri gian két thiic chio ban: 24/03/2020

Pyt 3:

= Ciin cif phép 13
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« MNghi quyét BHPCD thuémg nién nim 2021 s 01/2021/MBS/DHDCE-NQ
nghy 10/04/2021;

e Bio co két qui chio bén cb phifu ra cong ching s 238/2021/MB8-CV ngay
18/6/2021;
- Vén diéu 1& trindre khi phit hinh: 1,643.310.840.000 déng
- Vi didu 1¢ sau khi phét hinh: 2.676.183.240.000 dong
- Ménh gid: 10.000 dbng/ch phin
- Hinh thirc phét hinh:
» Chio bén cb phidu ra cong ching: 70.423.512 cb phin
o Phit hinh cb phidu dé tra cd tirc: 24.647.652 b phin
e Chio bén cd phidy cho cdn bj cong nhin vién: 8.216.076 cb phin
- Téng sb lugmg cf phifu chao ban dir kién: 103.287.817 b phin
- 84 lromg cb phigy chio ban thinh cing: 103.287.240 ¢ phin
- Thiri gian bt dhu ehio ban: 21/05/2021
- Thivi gian két thic chio bin: 17/06/2021
Byt 4:
- Cin cir phap Iy
« Nghj quyét PHECD thuéng nién nim 2022 s 01/2022/MBS/DHPCB-NQ
nghy 26/04/2022,
s Bao cho kit qua chiio ban eb phidu ra cong ching sb 463/2022/MBS-CV nghy
10/10¥2022;
- Viéin didu 18 trude khi phét hanh: 2.676.183.240.000 ddng
- Vién didu 18 sau khi phét hanh: 3.805.931,180.000 dbng
- Ménh gia: 10.000 ddng/ch phin
- Hinh thire phét hanh;
s Chio bin b phiéu ra cong ching: 59.458,093 ch phin
o Phit hanh cd phifu dé tra cf tirc: 53.516.701 b phin
- Téng sb lueng cb phién chio bin dy kién: 112.981,697 ¢b phin
- 86 lugng b phidu chio ban thinh cing: 112.974.794 ¢b phin
- Thivi gian bt ddu chio ban: 22/08/2022
- Thivi gian két thiic chao bén: 07/10/2022
% Co cliu b miy quin Ij cla cong ty.
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MO HINH TO CHUC MB SECURITIES

Bl WiH BOsG CO B

Géde Uy bon thugc
Hil d&rg Cudin 26

\&in phiing
Hei #ing quén b

B4R TOMA Gl o LG

@ Co cliu th chike cling tv
Mang hedi clia cdng ty

#  Danh sich e6 déng nim giff tir 5% triv 1én vin of phiin ciia cing ty v nhiing ngwivi
e lign quan; Danh sich cf déng sdng lip va i I¢ cd phin nim g,

Bimg 1: Danh sich cb déng nim gifr tir tén 5% vén cd p i thor diém 30/11/2022

03445402 [ 79.73%
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‘Ngudi dai dién theo phap | Hoa, Clu Gidy,

lugt: Ong Lé Hiu Pie - HN
Chi tjch HBQT
MNigwir dai dign phin vén:
Khu 46 thj Bic
: ; An Khénh, An
Ong Lé Viét Hai 001075015636 | Lpao ™ o 182.067241 | 47,84%
Brire, Ha N
P& Thi M§
Ong Phan Phueng Anh | 040076000008 Dinh 1, Quin| o 378161 | 31,89%

% Danh séch nhimg cing ty me vi cing ty con cia th chic phit hinh, nhimg céng ty
my t6 chire phat hanh dang nim gifr quyén kifm sodt hodie ¢ phiin chi phoi, nhiimg
chng ty nim quyén kiém sodt hojic ¢ phin chi phdi dbi véi t6 chire phat hinh.

- Céing ty mg

Ngiin himg Thwong mai C6 phin Quin dji (MB)

Gidy chimg nhin doanh nghiép sb 0100283873 do S& K& hoach v Diu tu TP Ha
Nii cip lin diu ngiy 30/09/1994,

Try & chinh: 18 L& Vin Luong, Trung Hoa, Cio Gidy, HN

Pién thogi; (84-4) 6266 1088 Fax: (B4-4) 6266 1080

Wehbsite; www.mbbank.com.vn

Nginh nghé chinh:

 Kinh doanh ngén hing theo cdc quy dinh ciia Thing déc Ngén hing Nha mrée

Vigt Nam;

* Cung (mg sin phim phéi sinh theo quy dinh ciia phap luft;

= Duai 1Y bio hidm va cée dich vy lién quan khéc theo quy dinh clia phép lujt;

» Kinh doanh trdi phifu va cdc gidy té oo gid khic theo quy dinh cia phip hut;

+ DNua bin, gia cing, ché tic VANg;

» Hoat dong trung gian tién t§ khic;

Bi v cdc nginh nghé kinh doanh ¢é didu kign, Ngin hing chi kinh doanh khi c6
di dibu kién theo guy dinh coa phép lugt.

+ Vén gop ding ky ciia MB tai MBS (tai ngdy 24/03/2020): 1.346.540.260.000

diing, twong tmg 81,94% von diéu 1¢ dang ki cha MBS,

+ Vin pop ding ky cita MB tyi MBS (tai ngdy 02/07/2021) : 2.131.307.970,000

r.t&ng, trong tmg 79,64% vém diéu 1¢ thyre gop cha MBS,

+ Vén gop dang k¢ cha MB tai MBS (tai ngay 21/10/2022) : 3.034.454.020.000
ding, trong tng 79,73% vén didu 1¢ thye gép cha MBS
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+ Céngty con
Khong cd
- Céing ty md t4 clute niém yét dang ndm gitt quyén kidm sodt hodc ed phdn chi phdi
Khing cd
- Cdng ty ndm quyén kiém sodt hofic 6 phdn chi phdi 461 vdi td chire niém yé
Ngéin hing Thwong mai C6 phin Quin d§i (MB)
Noi dung nhir phein 5.1

%  Théng tin Ban didu hinh tf chive phét hinh (co ciu, théng tin tém tit céc thanh
vién).

| H{i adng quan trj
| Lé& Viét Hai Chii tich HBQT
2 Vil Thinh Trung Phé Chi tich HBQT
3 Phan Phuong Anh Thanh vién HDQT
4 Nguyén Minh Hing Thanh vién HBQT
5 Triin Thi Kim Thanh Thanh vién HBQT
Ban Kiém sodt
1 Phgm Thi Hoa Tririmg ban kifm sodt 0
2 Nguyén Thi Diép Quinh Théanh vién BKS
3 Vil Thi Huong Thinh vién BKS
Ban Ditu hanh
| Phan Phuong Anh ] Téng Gifm dbe
2 Phiing Thj Thanh Ha Phd Téng Gidm déc
3 L& Thanh Nam Phé Téng Gidm dbe
4 L& Vin Tufin Thinh vién Ban didu hinh
5 Nguyén Xufin Cubmg Thénh vién Ban didu hanh
Glam ddc Thi chinh
1 Nguyén Kim Chung Giéim 8hc TAi chinh W
Ké todn tririmg
| Neguyén Vin Hoe K& todn truimg

So yéu Iy lich Ban Ting Gidm dée edng ty




Téng Gism dée

Phan Phiromg

o Trinh d hoe vin: Thac s§

o Chire vy dang ném gift tai céc t chire khée:

- Phé Chi tich HBOQT Céng ty cb phin quén Ij quf
di tr MB

. Thanh vién HDQT Céng ty Cb phiin Diu tir Phit
trién Sai Gon 3 Group.

» (ué frinh cing tac:

- Nehy 08/06/2022: Bb nhiém Tong Gidm dbc MBS

09/2006 - T4/2022: Phé Chi tich HPQT kiém

Téng Giim dbc Ciing ty Cb phin Quan 13 Quf diu

tr MB (MBCapital)

- 05/2006 — 09/2006: Trudmg Ban tri bj thanh lip
Céng ty Quan 1y Quy Péu tu MB - Ngin hing
TMCP Quin ddi
01/2006 — 04/2006: Tu vin thinh 1ip v& trién khai
hoat déng Céng ty Chimg khodn Habubank - Tu
viin de ldp

- 1042001 — 12/2005: Chuyén vién, Phé phong,
Trudimg phong K& hogch Tong hop, Phé phing
Ngubn vén va Kinh doanh ngogi t&, Trutmg khii
Treasury - Ngin hing TMCP Quin d8i

. 06/2000 — 09/2001: Truémg dai dign tai TP HCM,
Trrémg phing Giso dich MGi gioi - Cong ty
Chimg khodn Thing Long

- 10/1998 - 05/2000: Chuyén vién Phing Diu tr vi
Quin 1§ Dy én - Ngin hing TMCP Quén di

Phé Tong Gidm
doc

Phing Thi
Thenh Hi

» Trinh d§ hge vin: Thae s§
» Chire v dang ndm gite tai cdc td chire khie: khong
s (Jud trinh cong tac:
- {17/2013- nay: Phé Ting Gidm dc - Cong ty CP
Chimg khoin MB
- 02/2012 - 06/2013: Trutmg phéng Quén trj rili ro -
Céang ty CP Chimg khodn MB
- 01/2011 - 02/2012; Phé phong tai thim dinh Hoi sér
- Ngin hing TMCP Quin déi
- 03/2010 - 01/2011: Truémg BH phin téi thém dinh
KHCN - Ngin hing TMCP Quin dii
- 01/2009 - 03/2010: Trudmg BY phin tii thim dinh
SME - Ngin himg TMCP Quiin di
- 05/2007 - 01/2009; Chuyén vién thim dinh - Ngin
hing TMCP Quén dji
- 03/2006 - 05/2007: Cén bi tin dung - Ngin hing
TMCP Quén dgi
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01,2005 - 12/2005: Chuyén vién tai chinh - Tip
dodn Monoprix & Daily Monop (Phip)

Phé Tong Giam
dbc

Lé& Thanh Nam

» Trinh dé hoc vin: Cit nhin
» Chire vy dang ném giir tai cdc t chire khéc:

Thanh vién HDQT - Céng ty cb phin Thude Thi y
Cai Liy

- Phd Chil tich HPQT - Céng ty cb Phin Ty vin va

Dich vu Throng mai Gifiy Viét

» Qud trinh cing tac:

04/2015 —nay: Phé Téng Gikm déc - Céng ty CP
Chimg khodn MB

04/2013 - 04/2015: Gikm déc Van phong Khu e
Phia Nam - Céng ty CP Chimg khodn MB
04/2014 — nay: Thanh vién HBQT - Céng ty C4
Phén thufic thi ¢ Cai Ly

05/2013 - 02/2015: Thanh vién HBQT - Céng ty
Cb Phin DIC S6 4

2013 - nay: Phé Chii tjch HDQT - Cong ty Cd
Phén Tur vin Dich vy v Thireng mai Gify Viét
2011 - nay: Thanh vién HPQT dfc lip - Ching ty
Cd Phin Tir véin - Thurong mai - Dich vy Dia be
Hoang Quén

2011 — 2013; Gidm Déc diéu hinh - Cang ty C&
Phéin Tur vén Dich vy vi Thuong mai Gidy Vit
2007 — 2011; Phé Tong Gidm Béc - Cing ty C3
Phiin Tir wéin Djch vy vh Thuong mai Gidy Viét
(%2001 - 12/2007: Chuyén vién QLDA - Cong ty
C4 Phiin Tip Podn Tan Mai

Thénh vién Ban
Biéu harh

Lé Van Tudin

» Trinh 8§ hoc vin: Thac si
* Chire vy dang nfim giit tai cdc t chire khic: khing
# Qud trinh cing téc:

03/03/2020: B6 nhiém chinh thirc Thinh vién Ban
difu hinh

02/01/2019: Tidp nhin vA Giao nhiém vu Thinh
vién Ban Biéu hanh, phy tréch TTCNTT

Tir thing 11/2015 dén T12/2018;: Phé Gism déec
Khéi CNTT - Ngin hang TMCP Quin ddi

Tir thang 05/2012 — T11/2015: Gidm dbc Trung
tim — Trung tim Phat trién khdi CNTT - Ngén
hing TMCP Quin 484

Tir thing 06/2006 — théng 05/2012: Phé Giam déc
Trung tim — Trung tim CNTT - Ngén hing TMCP
Quin dji
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Tir théng 09/2005 — théng 06/2006: Pho Phong -
Phéng CNTT - Ngén hing TMCP Quén dfi
T9/2000 dén thing 09/2005: Chuyén vién - Phing
CNTT - Mgin hang TMCP Quin dfi

Thénh vién Ban
Bty hirh

Nguvin Xufn
Cuimg

o Trinh dé hoc viin: Cir nhin
o Chire vy dang ném gift tai che th chite khic: khing
o (ud trinh cong tac:

01/06/2022: Thinh vién Ban Didu hinh — Céng ty
CP Chimg khodn MB

27/00/2021: Bé nhiém Gidm dbc ving - Khbi KH
Vira vé nho - MB

17/08/2020; Giao nhitm vy Gifm dbc ving - Khéi
KH Vira va nho - MB

14/02/2019 : Bd nhiém Gidm dée Chi nhinh Bén
Tre -MB

26/10/2017; Ditu chuyén v bé nhiém Quyén Gidm
b Chi nhinh Bén Tre - MB

16/03/2017; Diéu chuyén vi Giao nhiém vp Phé
Giém ddc Chi nhénh Chy Lén - MB

26/03/2016: B nhiém Gidm doc Phing Giao dich
Nguyén Tri Phirong - Chi nhinh Ky Bbng - MB
26/055/2015: Didu chuyén va B& nhiém Quyén
Gigm dbc Phong Giao dich Nguyén Tri Phuong -
Chi nhanh Ky Déng - MB

08/05/2014: Didu chuyén v B nhigm Trg 1§ -
Khéi Mang hwdi vi Quan 1§ chit lugng - Phing
Qué 1 mang heéi (mé hinh 2012- 2017) - MB
26/02/2014: Didu chuyén va Bd Nhiém Try 1y Vin
phémg CEQ-Ban Phit trién thi truémg Phia Nam
(mé hinh 2012- 2017)

16/04/2012: Chuyén vién Khéch hing lém tgi Chi
nhénh Biic 83 Gén-Phong Khich hing doanh
nghi¢p

4  Théng tin vé nhin sw quin 1§ rii ro lién quan téi hoat djng phit hinh chimg

i U P B

L& Thij Hai Yén

Chuyén vién P. QTRR

PR P g o HL e

Chitng chi phén tich tai
chinh béc 2 (CFA level 2)

2. Céc thong tin v& két qud hoat déng eia th chire phit hinh
2.1. Ting hop tinh hinh hogt djng cia edng ty chimg khoiin:
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Céng ty C8 phiin Chimg khodn MB (MBS) tip trung phét tridn 3 mang hoat déng kinh
doanh chinh 14 Dich vy chimg khoén , Djch vy ngin hing d4u ti, Neubn vén vi kinh doanh
tréi phidu;

* Dijch vy chimg khodin: MBS cung cip dich vu twr vén mua, bén che loai chimg khoén
di niém yét vi chua niém yét cho khich hing cd nhin vi khich hing th chire, MBS
Iudn chi trong vide thu hit nhin 3, dau tr vio cing nghé hién dai vk cung clip cho
khich hing nhimg sin phim phiin tich va tu vin dlu tir véi chét luong tht nhé teén thi
trutmg. Cée dich vy chimg khotin cung cip cho KH bao ghm;

- Tu vin diu o
- Uy thic quén I¥ tai khodn
- Céc djch vu dién tir
* Dich vy Ngin hang din tw: Nhiém vy ciia MBS 14 két néi nhitng co héi s dung
ciing nhw huy dfng vin hifu qud (Connecting Capital Opportunities), nhim mue dich
tao ra gid tri cho khéch hing thing qua nhimg gidi phip tv vin duoe tich hop va
chuyén biét ddi véi timg khéch hing,
= Tur viin tai chinh doanh nghiép
- Tu viin thoai vim, phat hinh, nigm vét cb phiéu
- ECM - cé phiin héa, IPO
- Tur vin M&A
= T viin phét hinh tréi phiéu
Ty doanh cia Khii diu tu:
< Ty doanh chimg khodn
- Phit hinh chimg quyén 6 ddm bao vi thue hién céc nghiép vu litn quan
= Thyre hign nghiép vy ti doanh chimg khodn
% Kinh doanh trdi phiéu:
- Phén phoi sin phdm Trdi phiéu doanh nghiép
- Méi gidi tréi phidu
- Cung cfp dich vu Pai dién nhimg ngwisi Sé hina Tréi phidu
2.2, Tinh hinh tranh chip/ki¢n tyng: khing c6
2.3, fﬁu cho két qui hogt djng kinh doanh trong 2 nim gin nhét va liy ké aén quy
gﬁu nhit:

Liiy ké dén
Niim 2020 Niim 2021 % tiing
Chi tiéu (trigu VNB) | (eriéu VND) gidm Q372022 gmeu
Tong gid tr thi sén 7.015.596 11.047.241 57.47% 12.034.807
Doanh thu tir céc hoat ddng
Bl dosnk 1.115.550 2217763 98,80% 1,552,445
“Liri nhuén tir cac hogt dong
bk doails 332 860 712.563 114,07% 543,562
Lo nhudn khie 3.236 23713 632,67% 11.389
L nhudn trinde thué 336.105 736.275 119,06% 554,051
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Loi nhuin sau thué

268.705

586.811 | 118,38% l 441.773

(Negudn: BCTC MBS)

24,  Cic chirg quyén mi cdng ty dd phit hanh trong nim 2022:
Logi Gid phat Nim
STT | Tinchimgquyln |MECKE hktis hinh phic || STAEN |
e quyén | (dbng/ CW) himh (Ehsng) L o
[ CACB2202 ACB | Mua 2.150 2022 4 0/6/2022
2 CFPT2202 FPT | Mua 1.700 2022 45 | 24/6/2022
3 CHDB2202 HDB | Mua 2.220 2022 4 9/65/2022
4 CHPG2204 HPG | Mua 1.900 2022 4,5 | 24/6r2022
5 CKDH2202 KDH | Mua 2.080 2022 45 | 24672022
6 CSTB2203 STE | Mua 2,680 2022 4 0/6/2022
T CTCB2202 TCE | Mua 2,080 2022 4 0/6/2022
8 CVHM2203 VHM | Mua 1.450 2022 43 24/6/2022
4 CVNM2202 VNM | Mus 1,300 2022 45 | 24/6/2022
10 CVRE2202 VRE | Mua 2,400 2022 4 0/6/2022
11 CACB2203 ACB | Mua 2,500 2022 6 19/10/2022
12 CHPG2211 HPG | Mua 2,400 2022 6 19/10/2022
13 CPOW2203 POW | Mua 1.600 2122 4,5 6/9/2022
14 C8STRE2209 STB | Mus 2,400 2022 6 19/10/2022
15 CTCB2205 TCB | Mua 2.300 2022 6 19/1042022
16 CVHM2207 VHM | Mua 2,000 2022 6 19/10/2022
17 CVIC2206 VIC | Mua 1.900 2022 5 19/9/2022
18 CVNM2206 VNM | Mua 1.850 2022 f 19/10/2022
12 CVPB2205 VPB | Mua 2,100 2022 5 19/9/2022
20 CMSN2208 MEN Mua 2.400 2022 4 T10/2022
21 CMWG2207 MWG | Mua 3,090 2022 5 71112022
22 CVRE2210 VRE | Mua 2,300 2022 6 71212022
23 CKDH220% KDH | Mua 2.400 2022 6 71212022
24 CHDB2207 HDB | Mus 2,500 2022 f 711212022
25 CFPT2204 FFT | Mua 2.900 2022 & 711272022
3. Tinh hinh thi chinh:
Nim2020 | Mamz2021 | % ting| Jo0Y K dén
SRAEER (tritu YND) | (trigu VND) | giim ki
- Thanh toén cie khodn ng dén han:
(o thanh todn ding han va ddy & o
cde khodn ng khing?) Co
- Chc khoan phai ndp theo Iujt
dinh: (o6 thue hién theo fudt dinh?) Cé cé




; Lily ké dén
S Nim 2020 | Nam2021 |*% 5 y
Chi tién : Mo
' (trigu VNB) | (trigu VNB) | giim Qmﬁ;';“ﬁ“
- Tong dv ny vay: (ghi ré ng qua
han, tong dw ng bdo lanh (néu cd),
qud han ngdn han, trung han va ddi | 2385035 | 7.10139%6 |197,75% | 7.401250
han, nguyén nhin din dén ny qud
han, khd ndng thu hdi)
- Tinh hinh efng ng hién nay: (idng
56 ner phdii thu, tdng 56 gy phdt trd)
Céng ng phéi thu 4,206,060 7.289.950 | 73,32% | 7.398.507
Céng ngr phi trd 4,055,228 7.635.695 | 54,00% | R.216.788
(Ngudn: BCTC MES)
4.  Cic chi tiéu tii chinh chi yvéu:
Ciée chi tiéu Nim 2020 | Nim2021 | Ghichad
. Chi tiéu vé an toin tii chinh
- Giid tri vin khi dyng (Bon vi: trigu dbng): 1.919,570 3,166,642
= Rilii ro (R ro thi trrémg. i ro thanh todn,
rii ro hogt ddng, rili ro ting thém) (Ben vi: 532,088 717.881
tridu ddng):
- T4 1¢ vin kha dung:; 360,76% 441%
2. Chi tiéu v& kha nang thanh todn
- Hg st thanh todn ngén han
: 140,63% 158.87%
TSLEYNg ngin han
- HE sé thanh todn nhanh;
TSLE — Hang thn kho 140,63% 15B.87%
Ngr ngian han
3, Chi tifu v& co ciu vin
- Hé 56 Nov'Thng tai sin T0,63% 69,12%
- Hé 56 No'Vian cind si hire 240,50% 223, 82%
4, Chi tiéu v kha niing sinh 13
-
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Céc chi tién MNim 2020 Nim 2021 Ghi chi
- Hé sb Loi nhudn sau thué/Doanh thu thuidn 24,09% 26,46% |
- Hé s Lo nhudn sau thué/Vén chil sé hiru 13,04% 17,20
- Hé s L nhudin san thué/Tong tai sin 3,83% 5,31%
dfﬂimzmmﬁ;i" :hmﬁﬁt g Krh 29,84% 32,13%
- Thu nhiip trén cib phin (EPS) 1.730 2.193

(Ngudn; Bdo cio t) I an todn tai chink va BCTC MBS)
VI. CAC THONG TIN VE CHUNG QUYEN CO BAO PAM

1. Thing tin chung vé chitng quyén
- Tén chimg quyén:
- Tén (mi) chimg khoin co sd:
- Té chire phit hinh chimg khoan co sdr
- Loai chimg quyén:
- Kidu thye hién:
- Phuemg thite thue hidn chimg quyén‘.
- Thir ham:
- Ny phat hinh:

- Ny giao dich cudi cling:
- Ngiy dao han:
- Ty 1é chuyén dii:

- (Gid thyre hién:

- Thi san ddm bio thanh todn:

- Gi4 chio bin:

- Téng s6 lugng chio bén:

- Téng gia trj chio bén;

- Phurong phip tinh gid chio ban:
Céng thie Black Scholes:

Chimg quyén CTCB0ZMBS22CE

TCH

Ngin hang TMCP K§ thuong Viét Nam
Mua

Chiu Au

Thanh todn tién

6 thing

Nghy phat hanh chinh xic s2 duge cong
b tgl Ban Thong béo phit himh tai nghy
phit hanh chimg quyén

Trurde nghy ddo han 02 ngay giao dich

6 thang ké tir nghy phét hinh

3:1 (3 chimg quyén quy dbi quyén mua 1
cb phidu cor si)

8,000 — 39.000 VND/ch phidu (Gia thire
hién chinh xdc s& duge cing bb tgi Ban
Thing béo phat hanh tai ngly phét hanh
chimg quyén).

Tién k§ quf tai ngin hang hru k¥ vi thi
shn phing ngita rii ro trén thi khodn tr
doanh

1,000 - 5000 VND/chimg guyén (Gid
chio bdn chinh xdc s# duge céng bo tai
Ban Théng bao phét hanh),

4,000.000 chimg quyén
4,000.000,000 - 20,000,000.000 VND

Theo cing thive Black Scholes
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Gid 1 thuyét cia chimg quydn mua:

e N{d,)s — HE:JIE_FFT

k
Vi
() + (=t D)7
T
dy =d; — T
Trong di:

C: Gid I thuyet ciia chimg quyén mua;

N(d,], N(d,): Xée suit phin phii chufn tich 1y,

X: Gid thyre hién ciia chimg quyén;

5: Gid chimg khodn co s&r hién tai;

T: Thin gian cdn lpi dén khi déo han (Tinh theo niim): 14 s6 ngay ké tir ngdy tinh todn
dén ngdy dio han chimg quyén;

r.:L8i suit phi rdi ro (trung binh 1§ sudt tién g cd nhin ki han 1 niim cia
Vietlcombank, Vietinbank, BIDV);

a: D bicn ding gid ky vong ctia chimg khodn co sér (dyr kidn trong khodng tir 30% -
200%%)

k: T4 1& chuyén ddi ciia chimg quyén

Théng tin vé ching khodn co si
; Ngén hing TMCP K§ thuong
Tén Céng ty: Vit N
Linh vyre hogt d{ng: Ngin hing
Thivi diém niém vét lin diu: 6/4/2018
448

Chi s P/E hign tai: i
Khii I dich binh quin 12 th4
e WSS BE qui 1T |
Gia déng cira ditu chinh cao nhit 52 tuin: 55,500
Gid dng cira dieu chinh thap nhit 52 tufin: 20,700
Dao djng bink quin gis cé phifu 12 thing gin 3

8,42%
nhit (%)

Neguin: Fiinpro, TCB( Cdp nhdp ngay 18/11/2023)
Két quit hogt ding kinh doanh: (don vi: triéu VND)

Chi tiéu Niim 2020 Nim 2021 % Ting giim
Thng gid trj thi sén 439,602.933 568.728.950 29,37%
Von chit sir hit 74.614.786 03.041.472 24,70%
Doanh thu 18.751.209 26.698.613 42,38%
Thué v céc khodn phii nép 37,86%
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034.024 1,287.627
Lo nhugn tride thué 15.800.296 23,238,203 47,08%
Lei nhodn sau thué 12.582.467 18.415.382 46,36%

(Ngutin: BCTC TCB)

Ciic chi s tai chinh cda t& chire phdt hanh chimg khodn co sir

Céc chi tidu Nim 2020 Nim 2021 Ghi chii

1. Chi tifu vé co ciu vin
- Hé 56 Ng/Téng tii sén 0,83 0,84
_ H& sé NoYVCSH 4,80 511
2. Chi tidu vé kha ning sinh lir
. Hé sb Loi nhun sau thué/Tong thu
mhip hoat dbng 45 96% 49.67%
_ H2 sb Loi nhuin sau thuéVCSH 16,86% 19,79%

Hé s6 Loi nhudn sau thuéTdng Tai
Lan 2.86% 3,24%
_ Thu nhdp trén cb phén (EPS) 3.515 5.137

(Newon: BCTC TCR)
(*) MBS cam kit khdng phai 1a ngwdi co lién quan vii 16 chike phdt hinh chimg khodn co s
3. MBS ding k{ chio bin vi phin phii ching quyén:
Céc mbc thii gian MBS dir kifn quy dinh cho dgt phit hinh:
- Giai doan chufin bj v& hoén thanh nép ho so ding k¥ chio ban che UBCK: MBS thirc
hién ndp hit sor theo k& hogch ciia UBCKNN
- Sau khi UBCK clip Gifly chitng nhin (GCN) chio bin, cée théng tin chi tiét vé di
chiio bédn 53 duoc quy dinh tai Thing béo phat hinh chimg quyin duge cing bé trén
website clia MBS. Tinh tir thid diém nhiin duge GON, MBS thye hign cic ndi dung
RHILC
* Trong 24h lim vige:
¥ Thye hién CBTT khi nhiin dwge Gidy chimg nhin chio bin.
* Trong 03 nghy Lam vige:
¥ Thyc hién cong bé Ban ciio bach di dwgc chap thufn & Ban thong bio
phit hanh trén trang thong tin dién tir cha SGDCK va cha MBS.
¥ Thye hign kj quf d4m bio thanh todn cho NHLK (BIDV) oy thé:
@ 3 tidn k¢ quy (Hofic chimg chi tifn giri); Thue hién k¢ qui tai NHLK
trong sudt thir gian cb higu hyc clia chimg quyén va dim bao duy td i
thifu 50% gid trj chimg quyén di phat hinh, cam két khong ding 4é cim
ct, theé chip, lam tii sén ddm bao cho chc nghia vy khée. .,
@  Thue hién ky Hop dbng bao dim thanh todn tai NHLK va gin cho
UBCK 01 ban gbc trong vong 24h ké tir khi ky két Hop dbng dam bao vai
NHLE,
- Sau khi dd hoan it vige k¥ qui tai NHLK va dam bao vife cong bd ddy di Ban cdo
bach d duge UBCKNN chip thugn 48 NDT duge khai thac diy di théng tin, tb chire
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4.
4.1.

phét hinh s& thyre hién théng béo chio bén chimg quyén trén website. Cie thi tuc vé
cong bd théng tin, thyre hién ndp ki qui MBS cam két tudn thi dfing theo théng tur
1072016 TT-BTC.

NBT ding ky mua chimg quyén & MBS diing ky lom k¥ va ding ky Niém yét:

NBT diing kj mua chiimg quyén
Chinh sich ding k¥ mua chimg quyén [FO
» Ty I1&ndp tién dang k§ mua chimg quyén: 100% gid trj dang ky mua
* Khéi luong dang ky mua tdi thidu: 100 CW/in ding ky
s Khoi lugmg ding ky mua t6i da: Quy dinh cy thé trong Théng béo chio bén Chitng
quyén
Burére khoi lagmg: 100 CW
Hinh thirc phén phoi: Phin phéi theo hinh thire FIFO, céc KH ¢6 ahu cin mua fhye
hi¢n ding k, hé thong MBS s kidm tra han mirc s6 lugng CW phét hanh cbn lai, v
dimg tiép nhéin ding ky mua khi s6 lwong phét hanh hét.
Hinh thire KH c6 the diing ky nma: Bing ky mua online trén hé théng cia MBS hose
tai hé thing chi nhénh cia MBS quy djnh tai TRPH,
H so KH cin cb dé thye hién diing ky mua d8i véi hinh thite ding k§ mua tai qudy
(KH ding ky mua trén hé thong trwe tuyén sé ky theo hinh thire Hep déng dién ti);
* Gisy cung clp théng tin djt mua Chimg quyén (theo miu MBS cung clp tai
quay/trén website),
* Hop dong mua bén chimg quyén 6 bao dam (theo min MBS cung cip tai
qué}rftrﬂn wehsite),
» CMTND/CCCD/CMOQN/CMSQ cén hidu lyc theo quy dinh cia phap ludt
» Cung cip s& TK dang ki luu ky va cfic théng tin khic & MBS lim thi tye ding ki
lru ke VSD dé giao dich chimg quyén sau khi duge niém yét trén thi trimg,
Sau khi khach hang ding ki mua thinh cdng, MBS s& thyc hién thong béo két qua sb
lugng chimg quyén NDT mua thinh cong qua SMS/Email/dién thogi cé ghi dm...
Tai khoan quén 1y tién mua chimg quyén ciia NBT, NBT o6 thé nip tién trye tiép vio
ti khodn dudi day:
= S50 Tai khoan: 122.10.00.191529.3
» Tén chil TK: Cdng ty cb phin chimg khodn MB.
= M tyi NH: Ngin hing Thuong mai of phin Blu ti va Phét trién Viét Nam- Chi
nhanh Ha Thanh,
* Noi dung: (Vi du) Nguyén Van A, CMTND 012020853, nip tidn mua 5,0000W,
M OOK, Dot 200

4.2. MBS thye hifn diing k§ lru ki va ding ky nidm yét

5.
.

Trong vong 03 ngiy lim viée san khi hoin thanh phin phéi, MBS thire hign béo cdo
UBCKNN vé két qua dot phiin phéi,
Bing this, MBS cam két Iip cée h so dé diing ky lwa ky chimg quydn tai Trung tim
lru ky chimg khodn vi hd so ding kjf niém yét ciimg quyén tai SGD chimg khodn
theo ding thir gian quy dinh 88 NBT cb thé kip thisi giao dich trén sin niém vét.
Thue hién chimg quyén
Tredmg horp thark todn bdng tign khi déo han chiing quyén:
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- T thifu 15 ngiy lam vige trude ngdy dio han cia chimg quyén, MBS giri hé so dén
BGDCK dé hily niém yét toan b chimg quyén va thye hign thanh toén cho ngudi so
hiru chi'rl:lgqu}'én.

. Chim nhét 07 ngdy 1am vite tredo nghy ding ki cudi cing, MBS giri ho so théng bio
fhse hién chimg quyén diy di, hop 1é dén VSD.

- Trong ving 01 nghy lam viéc ké tir nghy VSD nhin dirge ho so hyp 1é tr MBS, VSD
giri Théng bdo vé viée chdt danh sich dé thyre hign chimg quyén cho chc thinh vién,

- MBS b trich nhiém thue hién déi chifu danh sach véi VSD vé sb ligu lién quan dén
phitn bl cic quydn va loi ich ciia nha diu o,

- MBS d&mn bio chim nhit 02 ngiy lam viée truée ngiy thanh todn, MBS chuyén di s0
fifn cin thanh todn vio tai khoan do VSD chi dinh @& kip théi thanh todn cho nha diu
tir vio ngiy thanh todn.

- 85 tién thanh todn cho mdt don vi chimg quyén mua 1 sb tién thanh todn khi gif thanh
todn 16n hom gid thye hién, duge tinh theo edng thire [(Gid thanh tofn — Gid thye
hign) T 1& chuyén dbi]. S tién thanh todn ring 14 sb tién thanh todn gidm trir cde chi
phi thyre hifn quyén (thué thu nhip va céc chi phi khie néu cd).

- Trutmg hop nha déu t Khong 45t 1énh thye hign chimg quyén, climg quyén cb 1 (in-
the-money) duge ty dong thire hién theo phuong thite thanh todn biing tién vio nghy
déo han.

b, Céie bign phap xit Iy trong tredmg hop 16 chire phat hanh mdt kha ndng thank todn,
- Cée nghia vu voi nha diu tr ndm gitr chimg quyén s& duge thanh todn qua cée kénh
nhar sau;
« Dimng 56 tién k quf ctia cong ty phit hinh tai Ngin hang lhwu k.
« Dimg thi sin (chimg khodn eo s/tién) phong ngim i ro di duge phong ta tai
Trung tém lra k¥ chimg khoan Vigt Nam (VSD).

- Truémg hop khang a0 thi sin 48 thanh todn thye hién chimg quyén, vige gial quyét
quyén loi cho ngwii sé hira chimg quyén thye hién theo quy dinh phép ludt lién quan
ﬁpm‘:ﬂgdﬁiv&i chn uqrabb&-uﬂmmﬂtphﬁn.

- Trong trrémg hop td chife phét hinh phi gin, mét hodn toin kha ning thanh todn, nghia
vy véi nha diu fir nfim it chimg quyén s& duge thanh todn qua quy trinh thanh 1§ thi
sin theo quy dinh ciia phép lujt (Khodn 3 — Bidu 15 - Théng t 107/2016/TT-BTC),

6.  Quyén ctia nguirl s& hilu chimg quyén
Quyen eha ngwi sé hitn chimg quyén bao gbm:

- Quyén duge thanh toén bing tidn hodc chuyén giso chimg khodn co sé theo dibu kign
v phwromg thire do MBS quy dinh trong Bén céo bach ciia timg dot phét hinh va theo
quy dinh eia phip ludt o6 lign quan;

- Quyén duge thanh todn bing tién khi chimg quyén bj hiry niém yét theo quy dinh cia
phip ludt. Trong trsimg hop chimg quyén bi hiy niém yét do th chite phit hinh dinh
chi, tam ngimg hoat ddng; hop nhét, sip nhip, giti thé, phé sin hode b thu hoi Gidy
phép thinh Iip va hoat ding; khi bj phat hién hi so diing k¥ chao bdn chimg quyén cé
nhimg thing tin sai 1éch, bd sét ndi dung quan trong cd thé anh hudmg téi quyét dinh
din tir vi gy thiét hai cho nha diu ti; do chimg khodn oo s& bi hity niém yét; hode
khéng thé xde dinh dupe chi sb chimg khodn vi céc nguyén nhin bit khi khing da
dugre quy dinh 10 tai b nguyén the v& xde dinh chi s8; hode do 84 Giao dich Chimg
khodn xét thiy cfin thiét 48 bio v& quyln lgi cha nha diu tu, gid thanh todn chimp
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quyén cho ngudi s hitu chimg quyén s& 1 gid duoe dinh gid theo cing fhirc Black

Scholes. Trong cong thite dinh gid chimg qu}rﬁn, che tham sd duge xdc djnh nhar san:

» Gid chimg khodn eo sé () 8 duge tinh 14 binh quiin gid dong cira difu chinh edia
chimg khoén co ar trong nim (05) ngay giao dich Tifn trrée ngiy ity niém yét
chitng quyn, khing bao gbm ngiy hity niém yét chimg quyén.

* L& suit phi rdi ro duge tinh I trang binh 1 suft tin gid c4 nhin &y hen 1 nam
ciia Vietcombank, Vietinbank, BIDV tai thési diém hiyy niém yét chimg quyén.

* Dj bién ding gif cla chimg kbodn ¢ sér (o) duoe tinh 13 46 bidn ding gid trong
qud khir 1 ném gan nhit clia chimg khodn co siv tinh tir ngay hiy niém yét chimg

Il

* Thoi gian chn lgi 661 ngiy déo han & thid gian con lg kd tir ngay hiy niém yét
chimg quyén dén ngay ddo han chimg quvén,

Quyén dirge chuyén nhueng, ting cho, thira ké, cim cé, vay mugn trong clc guan hé

diin sy theo quy dinh cda phip ludt hién hinh;

Quyén duge wra tién thanh toén trong tnrimg hop MBS bi gidi thé hodc phd sin theo

quy dinh cha phip lujt. Trong tnrimg hop khong dit tai sin & thanh todn thyc hién

chimg quyén, viée gidi quyét quyén loi cho nguin sb hit chimg quyén thire hién theo
quy dinh phap luiit litn quan &p dyng déi véi ehi ng o6 dim bdo mét phin;

Ciec quyén khic theo quy dinh ciia phip Tudt.

Piéu chinh chimg quyén
MBS s# diéu chinh chimg quyén trong cac trirdmg hop sau: Gid chimg khodn co sé bj
didu chinh do td chire phét hanh chimg khoén co st chia cb tire biing tifn mit, phit
himh ot phicu d& tri cb tirc, phit hanh of phiéu d ting vén o phin tir ngudn vin chil
sér hi, phét hinh ¢b phiéu méi.
Cich thire difu chinh gid thyre hién va 7 16 chuyén 88i chimg quydn khi chimg khodn
cor 5 cb sy kidn doanh nghidp nhu sau:
s Thir diém thire hién didu chinh: Ngiy giao dich khing huémg quyén cia thi sin
CUOF BLT.
* Ty 18 chuyén d8i méi dugc lam tron t6i 4 chit sé thip phén, gis thye hidn méi
duge lam trdn dén hing chyc.
=  Gid thye hign méi vt T 1§ chuyén déi mdi theo céc sy kign doanh nghigp rihu
Ean:
+ Doanh nghiép trd cb tire bing tidn:
+ Doanh nghiép tr cb tic bing cb phiéu, thuimg cb phifu;
+Quydn mua cf phiéu phat hinh thém (trong trrimg hop gi4 phat hinh thip hom
thi gid chimg khodn cor so);
*  Gid thyre hién mdi = Gia thire hién cii x (Gid tham chidu didu chinh ciia tii sdn co
scrfGid déng eira clia thi sén co sér lidn trede ngdy giao dich khang hudmg quyén),
* Ty 1& chuyén dbi méi = Ty 18 chuyén 33i o * (Gia tham chifu didu chinh ctia tai
aﬁru;g str/Gid déng cira cia tii sin co sé lién trwde ngay giao dich khong huimg
quyen).
Viée diéu chinh khie 5& can air theo quyét dinh didu chinh elia S Giao dich Chimg
khodn, td chitc pht hinh & thyre hign didy chinh,

Céc khodn thué, I¢ phi, gid dich vy tir vige giao djch hoge thyc hién chitng quyén.
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8.1. Cie khoin phi, 1§ phi giao djch: Chimg quyén 6 bao dim duge niém yét vi giao dich
nhir chimg khodn co sé. Nha déu tu khi giao dich chimg quyén cb bao dam phii trd e
khoén phi giao dich theo biéu phi giao dich ciia MBS quy dinh timg thid k.

82, Thué TNCN phii chju khi giao djch chimg quyin:Theo théng bao s& 1468/BTC-CST

a.  Trudng hop triede ngdy ddo han, nha i tre c‘hu}'én rhigng chimg qagrén
Do chimg quyén e bao dém duge gino dich twong ty nhu chimg khodn co s nén khi

chuyén nhigng chimg quytn o6 béo dam thi thu nhip tir chuyén nhugng chimg quyén s& 4p

dung thué voi chuyén nhugmg chimg khoén, duge xde dinh bing gia trj chuyén nhwgng chimg
quyén cb béo dim timg lin nhin véi thué sust 0,1%. Trong d6:

Gi trj chuyén nhuong chimg quyén 6 bao dim timg lin 12 gié khip 1énh chimg quyén
trén Sér gigo dich chimg khodn nhén s lugng chimg quyén,

Vi dy: Nha diu tr mua 100 chimg quyén mua cb tii sin co s& 1é ob phiéu cia Cong ty
Ci phiin ABC (ABC) véi gid 1.600 VIND/chimg quyén, ty 1& chuyén dbi Ta 2:1, gid thyc hién
4 28.900 VND.

- Néu rih dhu tr bén chimg quyén mua tai mie gid 2.000 VNB/chimg quyén thi b thué
phéi np L 2.000 x 100 x 0,1% = 200 VNB.

b, Trudmg hop trude ngay ddo han, chimg qrvén b Fily nidm yés
T nhdp tir chuyén nhuong chimg quyén duge xde dinh bing gid tr chuyén nhugng

chimg quyén o6 bdo dim timg 14n nhin vér thué suit 0,1%

Theo quy dinh tai diém a, b, ¢ khodn 1 Didu 9 Théng tr sd 107/2016/TT-BTC ngiy
20/06/2016 clia B Tai chinh hidng din chio bén vi giao dich chimg quyén c6 bao dim thi
gid chuyén nhirong chimg quyén of bio dim li:

- Giimua lai theo mirc gid thi trudmg cla t5 chire phat hinh thing qua hogt ding tao Kip
thj trurtmg nhin vid sé chimg quyén (trsde ngly ity niém yét e6 hidu lyc); hojic

- Gi thanh fodn chimg quyén do t& chitc phét hinh cng b6 nhan sd luyng chimg quyén
(sau ngdy hiy niém yét cb higu lyc).

Gid thanh todn cia chimg quyén theo quy dinh tai khoin 3 Dilu 9 Théng tr st
107/201&/TT-BTC

Vi dy: Vi gid thiét twomg tie tai vi dp néu trén:

- Néu chimg quyén bj hiyy niém yét va td chirc phat hinh eing bd gid thanh todn chimg
quyén 14 2.000 VND/chimg quyén thi s& thué phii njp 12 2.000 x 100 x 0,1% = 200 YND.

e.  Tai thei diém nha ddu e thiec hign quyén
Do hién hinh méi quy dinh dwge thyc hign quydn chuyén giao bing tién nén thid diém

phit sinh thu nhp 18 théd diém nha diu te thye hign quyén. Tai thai didm thye hign quyén
chuyén giao béng tién, thu nhip cia nha déu tw dp dyng mirc thué sudt 0,1% trén gif ti]
chuyén nhwong chimg quyén cé bio dam timg Mn. Trong 46, gif trj chuyén nhugng chimg
quyén cé bao dam timg 1in biing gid thanh todn cia chimg khodn co sé nhin (sb lwgng chimg
quyén chia ty 18 chuyén dbi)

Gi4 thanh todn céa chimg khodn co s& do S¢ giso dich chimg khodn cong b0 theo quy
dinh tgi Didu 14 Thong tr b 1072016/ TT-BTC

Vi dy: Viéi gia thidt twong ty tai vi dy néu trén, gid thanh todn cia ti sin co sé (ABC)
do 8& giso dich chimg khodn cing bé tai théd diém thye hign quyén 13 32,500 dongfcd phicu.

54 thué nha diu tu phii ndp khi thyre hién quyén 1a:

32,500 x (100 : 2) x 0,1% = 1.625 VND
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9. Hogt dfng tpo lip thj treimg

Nhim ddm bao tharh khodn cho cic chimg quyén dang lie hinh, MBS cé nghifa vy tao
Vip thi trrimg cho cdc chimg quyén do MBS phét hanh, cy thé
@ Nehba v yét gid tao ldp thi treimg

MBS tham gia dat l¢nh tao 1ip thi tnrémg trong véng (05) phit ké tir khi ¢6 mot trong
chc sy vige sau diy xdy ra:

- Chi 6 Ignh bén mua hofic bén bin chimg quyén;
- Khing cb 1gnh bén mua vi bén bén chimg quyén;
- T% 1¢ chénh I¢ch gid trén thi trudng virgt qud 5%. TV 18 chéch 1ach gid 13 ty 1& phan
trim chia (gid chio bin thip nhit - gid chio mua cao nhéf)/gid chio mua cao nhit,
Khi tham gia djt lénh, MBS cam két tudn thi:
- Khéi ligng mdi lénh t6i thidu 1 100 chimg quyén:
= Loai 1énh sir dyng la 1énh giéi han:
- Cid dit 1gnh dim béo khong vrgt ty 1 chénh léch gid 5%;
- Trwdmg hop khong o6 1gnh mua v Ignh bén chimg quyn, MBS sé tién hanh vét gia
hai chilu (48t ca lénh chio mua vi 1énh chio hin);
- Thii gian ton tai cla Iénh trén hé théng giso dich thi thidu 1a mét (01) phit.
b, Min trie nghta vu pét gid tao Idp thi trieimg
Trong cic trudmg hop sau, MBS khéng phai thyre hién hoat ding tao lip thi tnedmg:
- Dot khép linh dinh kj xic dinh gid mé cita, niim (05) phut ddu sau khi két thiic dot
khap I¢nh dinh ky xde dinh gid mér cira va dot khép 1énh dinh ki xée dinh gid déng cim:
- Thi sin co s clia chimg quydn bi tam ngimg giso dich;
- Khi gif 1 thuyét eta chimg quydn dwgc tinh theo cong thite néw tai bin cdo bach
ctis MBS nhd hem hodc bing 10 ding;
- 84 lugng chimg quyen trén thi khodn tgo Lip thi tnrimg khing dép img 56 luong t6i
thiéu 100 chimg quyén, MBS durge milin it 1énh bén;
- Khi chua eb chimg quyén nio dupe hru hinh (trubng hep MBS chira bén drere
chimg quyén no cho nha du tu), MBS duge mién dgt 1énh mua;
- Truimg hep thye hign hiy niém yét chimg quyén, MBS durgric mién dgt 1énh bén;
- Gi chimg quyén ting kich trin (dr mua trin), MBS duge midn d3t 1énh bén hode
Git chimg quyén gidm ljch san (du bén sin), MBS diroc mién dit 1&nh mua;
- Gid chimg khodn cor si¥ ting kich trdn (du mua trin), MBS duge mifn dat lénh ban
d6i véi chitmg quyén mua;
- Gid chimg khodn co sir gidm kjch sin (dir ban sin), MBS dugc mifn dit 1énh mua
déi vii chimg quyén mua;
- Chimg quyén dang & trang théi c6 13 tir 30% tré 1én (it chimg quyén mua dang cf gid
chimg khodn cor s& cao hom 30% so v gid thye hign), MBS duge mién dit 1énh bén:
- Trong mudi bén (14) ngdy trede khi chimg quyén ddo han:
- Khi xdy ra cdc sy kién bt kha khing nhw thién tai, hda hoan, chién tranh, .;
- Cée trudng hop khic duoe S& Giao dich Chimg khodn 4p dyng sau khi 6 ¥ kién
chiip thun ciia Uy ban Chimg khoén Nha nirée,
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VIL. QUAN TRI RUI RO CHUNG QUYEN CO BAO bAM

1.

L.

Qnuy trinh quidin trj rii ro

Viée phat hinh chimg quyén cb bdo dim tai MBS tudn thi theo Nghj quyét Dai hii
déng b déng.
Hai d8ng quan trj djnh hudmg chinh séch va chién luge quan trf i ro; phé duyét han
mic, phuong in phat hanh chimg quyén o6 bdo dim, cdc gidi han phing ngia nii ro
vii gikm st vigc tridn khai quan tr ri ro trén todn hé thing,
Ban didu hinh xAy dimg hé thing quy trinh tic nghiép, quy trinh quén trj i ro hoat
ding phét hinh chimg quyén o bao dém. Phin cing tréch nhiém vi gidm sat thyc
hign dim bao tuin thi quy dinh v& hoat ddng phét hinh, hogt djng phong ngira ri ro
v hoat ddng tao lip thi truomg voi chimg quyén
MBS thyre hién phat hinh chimg quyén trong gidd han vén kha dung, thye hign k§ quf
dim bio thanh todn tai ngin hang lew ki t&i thidu 50% gid tr dy kidn chio bén va
thire hign hogt déng phing ngira rii ro bing chimg khodn co s hofic chimg quyén b
cimg chimg khodn cor s& theo ding quy dinh.
Quy trinh gudn tr rii ro chimg quyén ¢b bio dim bao gbm cde bude:
» Butic 1: Lya chon va thim djnh chimg khodn oo sé, thim dinh phuong én phit
hitnh chimg quyén;
s Bude 2: Xiy dung phirong dn phong ngira rid ro véi chimg quyén;
s Butic 3: Gidm sit va thire hién phuong én phing ngira rid ro dim bdo kha niing
thanh todn tai nghy ddo han chimg quyén.

Phiromg fin phong ngira rai ro dy kién (Muc dich phong ngira rii ro,Phuvng dn
phing ngira rii ro ting quét)

2.1. Muyc dich phing ngira rii ro:

Dé dm bio kha ning thanh todn cho nguwdi s& hitu chimg quyén, han ché mit sich
higu qua nhimg tbn thit do mi ro ghy ra.

2.2. T chire thye hifn phéing ngira rai ro:

Ban diéu hinh:

Chi dao xdy dyng hé théng quy trinh tdc nghiép, quy trinh quin tri rii ro hoat dfng
phit hinh chimg quyén c6 bdo dim. Phin cing trich nhiém vi gifm sit thye hign dam
bdo tudin thii quy dinh vé hoat ding phét hinh, hoat déng phong ngira rii ro vi hoat
ding tao 1gp thi trrdmg v chimg quyén.

Phimg kiém sodt nji bij:

Thire hién kifm tra v gidm sét hoat ddng phét hinh chimg quyén, hoat ding phing
ngira i ro, hoat ddng tao Lip thi trrdmg va thanh todn theo ding quy trinh tdc nghigp,
guy trinh quén trj ri ro cla Cong ty.

Phing quin trj rai ro:

La du mbi tiép nhdn, nhin dién, do lutmg, ddnh gid cc nii ro tém &n cb thé xiy ra
trong viée phit hinh chimg quyén cb bio dim;

Tham mwu cho Ban Thag gidm dde/HDQT céc bign phip ngin chiin, phong ngira vi
it 1§ riti ro thanh todn, gidm thiéu toi da thiét hai cho MBS va dam bdo thanh toén cho
nhé diu fr.

Nhiin sy tai b phiin trye tiép gidm sat hoat djng phong ngira rii ro cho chimg
&
quyen:
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e Chiiig khoan g IEE nghiem =

Ching chi phén tich tai
chinh bde 2 (CFA level 2) s

ArEcome tic) i

Lé Thij Hai Yén Chuyén vién P. QTRR

2.3. Nguyén tic thye hidn ting quait
- Hoat ding phing ngita il ro duge thire hién trén thi khodn tir doanh cia MBS,
= Chimg khodn phong ngira rii ro:

» Climg khoén co s coa chimg quyén: MBS ip dung phirong phip phing ngim
nii ro trung hoa delta: elng vii vige phét hinh chimg quyén, MBS & déng thin
thyre hign cdc giao dich mua bin chimg khodn co s& dé gitt cho vj thé cia MBS
Ia trung hoa delta khi gig chimg khodn co sd thay di.

» Chimg quyén cia cic t6 chirc khic ¢6 ciing chimg khodn co sir.

- Vi thé phimg ngira rid ro
P=Deltax Ol/k
Trong do:
. F.‘}F‘:;Im;mg chimg khodn cor s& dyr kién niim gitr 8& phong ngira nii ro cho chimg
qu

» OI: S0 hrong chimg quyén dang lru hinh cia dot phét hanh.

o ki T¥ 1§ chuyén ddi cia chimg quyén.

* Delta: HE sb phing ngira rii ro delts, 1a gid trj thay ddi cia gi4 chimg quyén img
voi mit thay dbi trong gid chimg khodn co sé, duge tinh dya trén céng thic
Black Scholes.

Gii trj hé s6 delta dwpe tinh tofin theo mé hinh Black Scholes nhw san;

Bi véd chimg quyén muoa: Delta= Nydl)

Trong dé:

Delta 14 gif trj delta cha chimg quyén mua.

Nfd1) 1& xéc sudt phin phéi chudn tich 10y, véi d1 dwge xée dinh theo cong thire
Black Scholestai myc VL1 clia bén cdo bach nay.

- MBS thye hifn phing ngira rii ro thye t¢ biing cdc t&i san sau diy: chimg khodn
eat sir thure eb ding cho myc dich phéng ngiva nii ro vivhodc chimg quyén cb cing
chimg khodn co st do 6 chite khée phét hinh vd/hojgc 56 tién d2 ndp trén 18 khodn
tyr doanh clia MBS dam béo tuin thi quy dinh cda phip luft. Céch thirc quy dfi/xdc
dinh vi the phdng nggira il ro thue té clia MB:

PT= 5L CKCS thee o6 (pl) + SL CKCS guy 481 ttr chaimg qupén 6 céme CKCS eila 18 ehire Mhde
phdt kink (p2) + 81 CKCS quy &di it tién nip orén t8d khodn te doarh (p3)

Trong do:

o pl: 86 lrgng CKCS thye o6 trén ti khodn tr doanh cia MBS:

* pZ 86 luong chimg quydn o6 cing chimg khodn oo ad ela th chire khac phat
hinh eé trén tii khoan ty doanh ciia MBS chin cho t¥ 18 chuyén dbi cia chimg
quyén do th chirc khic phit hinh.

 p3: Gif tr tién ndp vio t4i khoan ty doanh cia MBS cho mye dich phing ngira
riii ro chia cho gid ddng cia chimg khodn oo sér tai ngay tinh todn,
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- MBS cam két tufin thii quy djnh ciia phép Injt vé vige duy tri chénh Igch vi thié
phing ngira ril ro Iy Hm}rét vil vj thé phong ngira rai ro thye ti.

VIIL. CAC POI TAC LIEN QUAN BEN BOT CHAD BAN

Ngéin hang luu ky{:

- Ngiin hing Thuong mai c6 phin Diu tw vi phit trién Vit Nam - BIDV (¥)

- Pja chi: Thip BIDV, s6 74 Thy Nhujm, phwimg Trin Hung Bae, quin Hoin

Kiém, thanh phé Hi N§i, Vigt Nam

(%) MBS cam két khéng phai nguedi ed lién quan wii Nedn hing heu ky
IX. XUNGBHOT LQ1iCcH

Chiing t6i v cfc cing ty con, chi nhéinh coa chung tdi tham gia vio mit loat céc hoat
ddng ngn hing, dhu tr, mbi giéd, quan 1Y qu¥, bdo hiém i ro, déu tur, cdc hoat ddng khic va
o6 thé ¢b chc théng tin quan trong vé Cong ty, chimg khoén co s& hofic phit hinh, cip nhit
céc bio cdo nghién cim vé Cong ty, chimg khodn co s&. Che hoat déng, théng tin, cée béo céo
nghién ciru nbr viy c6 thé lién quan hodc dnh huing dén Cong ty, chimg khoén co st vi o
thé giy ra nhimg hiu qua bit loi cho nha diu tir hode tao ra mau thulin quyén lpi lién quan
dén viéc phit hinh chimg quyén. Ching t6i khéng c6 nghia vy cfng bd nhitng théng tin nhu
vily va c6 thé phat hanh bio cdo nphién ciru, tham gia vio bit k¥ hoat ding ndo alir viy mi
khing lién quan dén viéc phét hinh chimg quyén, '
X, CAMKET

Chiing t6i cam két chiu trach nhiém hodn todn vé tinh chinh xdc, trung thye cla noi
dung théng tin va céc tai lifu dinh kém trong ban cdo bach niy.

XI. PHULUC
(Gidy phép thanh Idp va hoat dfng ctia 18 chike phét hanh)
(Diédu I§ clia t8 chite phet hank)
{Bao cdo tai chink Kigm todn ném ga:in nhdt ciia 10 chike phat hanh)
(Cidc tai iéu lign guan thac)

Ha Ngi, Ngay 01 théng A ndm 202 .
PAI DIEN TO CHUC PHAT HANH
KHO1 PAU TU
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XAC NHAN CUA NGAN HANG LUU KY
Chiing t4i xdc nhin thyc hién vide luu ki, gidm sit thi sin do t3 chire phét hanh chimg quyén

kf qu dé bao dim thenh todn cho cic chimg quyén di phét hanh theo dfng cée nghia vy

trdch nhig¢m cia Ngin hing hru ki thé hign trong Thong tr 107 v& Hudmg din chio bén vi
giao mehch-:mgquyénmbm

PHO GlAM BAC

Nyuyéss Mand, Gumg
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