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To: PACIFIC PETROLEUM TRANSPORTATION JOINT STOCK COMPANY

31 Floor PVFCCo Tower, 43 Mac Dinh Chi Street,
Dakao Ward, District 1, Ho Chi Minh City,
Vietnam
(the “Borrower”)

Date: \))’: Max\ 3200(5 (the “Signing Date”)
2

uss Term Loan Facility

Dear Sirs,

In accordance with our recent discussions, Woorl Bank Hong Kong Branch (the #Bank”) are pleased to
offer the following term loan facility (the “Facillty”) subject to the terms and conditions set out in this letter
(the “Facility Letter”) and in our standard General Commercial Agreement (the “GCA"} as amended from
time to time. The provisions set out in this Facllity Letter are in addition to, and do not replace, the
provisions of the GCA, each of which shall apply to the Facility, provided only that in the case of any conflict
hetween such provisions, the provisions set out in this Facility Letter shall prevall.

1. Amount
The aggregate principal amount that may--lb'e'bdrrowed under this Facility is USS$ (U.S.
Dollars . _ {the "Facility Amount"}.

2. Purpose

The Facility is intended ta finance the acquisition of the 01{one) second-hand oil/chemical tanker
{“Vessel”) and, accordingly, the Borrower shall apply all amounts raised by it hereunder in or towards
satisfaction of the purpose and the Bank shall not be obliged to cancern itself with such application.

3. Conditions Precedent

Save as the Bank may otherwise agree, the Borrower may not deliver a Drawdown Notice (as defined
below) for the Facility unless the Bank has confirmed to the Borrower that it has received all of the
documents listed In the Schedule | (Condition Precedent Documents) and that each is, In form and
substance, satisfactory to the Bank. The Borrower may not deliver more than ONE Drawdown Notices
(as defined below) under the Facility and any request must’ specify the amount of the Facility to be
utilised. The Bank may, in its discretion, refuse any Drawdown Notice.

4,  Final Maturity Date

The final maturity date (the “Termination Date”) on the date falling from the Drawdown
Date. 5

5. Availability Periad
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The Bank ,
WOQORI BANK HONG KONG BRANCH

By LEE, TaeHoon / General Manager.
Address:  Suite 1401, Two Pacific Place,
88 Queensway, HONG KONG.

The Barrower

PACIFIC
We hereby accept the terms and conditions of the Facility Letter, a copy of which attached hereto.

/—:M

Name:” PACIFIC PETROLEUM TRANSPORTATION JOINT JTOCK COM PANY

Title:  CEO %‘”’?@“OW

Date:
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