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I. KINH TE VI MO VA THI TRUING CHUNG KHOAN NAM 2022 

1. Kinh to vi me: 

Tinh hinh kinh to - chinh tri the gioi trong nam 2022 dugc dinh gia c6 nhieu yeti to phlrc 
tap; canh tranh chitin lugc gitta cac nuoc, dac biet la xung dOt gala Nga va Ukraine; lam phat, 
lai suit tang cao lam anh huang tieu cue den cac nen kinh to teen the gi&i. 

Kinh to Viet Nam nam 2022 da h6i phuc math sau khi cac quy dinh gian each xa h6i 
dugc d6 b6 va nguoi dan ding nhu doanh nghiep quen thu6c v6i trang thai binh thuang mOi. 
Tang truing kinh to nam 2022 dat 8.02% so vii cling 1(5/, la muc tang cao nhAt trong 10 nam qua 
va lam phat dugc kiem soot tot, CPI ca nam 2022 chi tang 3.15%, dat muc tieu duoi 4% cU.a 
Quec h'6i. Tang truing san xudt va ban le lin lugt dat 7.8% va 19.84% phan anh nhu cdu tieu 
dung nOi dia va qu6c to bat tang tra lai sau dich. Nen kinh to nhin chung dugc 116 trg bai mOi 
truing tai suit twang dei thdp duy tri tori khoang quy 3 va goi 116 trg tai khoa hoa'n thue thu nhap 
doanh nghiep va giam thue GTGT 2% cho hdu het cac mat hang da kich thich chi tieu ca nhan 
va h9 gia dinh, d6ng than ho trg hog dOng san xuat cua doanh nghiep trong b6i canh lam phat 
tang nhanh hat nhung nam tru6c. 

Cac chi tieu kinh to nam 2022 

GDP 	+8.02% 

Chi so gia 
tieu dung 
(CPI) 

3.15% 

Tiep fix tang truing a hAu het cac nganh, linh Niue, tuy nhien tic dO tang c6 
xu hu6ng chain lai theo da suy yeti cua cac nen kinh to 16n. 

Lam phat dugc kiem soot va dat muc tieu du6i 4% dm Qu6c hOi sau khoang 
thoi gian tang math nfra du nam do gia xang clAu lap dinh va gian doan 
chu61 cung ling khien cho gia ca nguyen vat lieu du vao san xuAt lien tvc 
duy tri 6 mire cao. 

  

Tfn dking: 
14.5% (IPF) 

Huy Ong: 
5.99% (UT) 

Tang truing tin dung ix& tinh dat 14.5%. Han mire tang truing tin dung 
dugc NHNN di& chinh nhe so vOi mire 14% fru& do do ty gia On dinh tr6 
Iii va lam ph& trong tam kiem soar. 

Huy dOng tang twang cham, chi dat 5.99% YTD nhung co xu hiring tang 
Vic ye cuii nam khi mat bring lai suit tang len. 

Tin ding 

Huy Ong 
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Lai sulk 
tien girl 

3M: 6.0% 

6M: 7.87% 

12M: 9.5% 

Cac NHTM tiep tuc cuOc dua tang lai suit huy Ong. Lai suit huy dOng tiep 
tuc duy tri a mire cao, tuy nhien dd &rut gied han a mire trin 9.5% di vii 
lai suit huy Ong Icy han dai. Thanh khoanN thang cai thin va han mire tin 
dung thap cling lam giam nhu cau huy dOng cua cac TCTD va lam cham da 
tang cila iai suit. 

Giai ngan von FDI cao nhAt 5 nam, dat 22.4 tj,  USD, tang 13.5% so vii ding 
FDI 	+13.5% 	ky. Tuy nhien, van FDI clang kj,  mai nam vira qua lai chi dat 27.7 ty USD, 

Wong duong khoang 89% ding ky. 

Tang kim ngach xuit khau hang boa nam 2022 tror dat 370.63 ty' USD, tang 
Xuit Wu 	+10.4% 	10.4% so vii cling ky nhung tac dC) tang cham can ye cuiii nam do so lung 

dcm hang xuit khau nhang thang cu6i nam giam. 

Tang kim ngach nhap khau hang hoa nam 2022 trac dat 360.76 tj,  USD, tang 
Nhap khau 	+9.1% 	9.1% so ved ding ky. Thing du thuong mai nam 2022 trot dat 9.9 tj,  USD, 

cao gap dot so vat nam truac. 

2. TN trtrbng chirng khofin: 

Thi tracing chimg khoan trong nuac d6i dien volt nhieu din bien phixc tap, xuat phat tit 
nhieu yeu to ca trong va ngoai ntrOc. Ket tittle phien giao dich cuoi ding cua thang 12/2022, chi 
s6 VN-Index dat 1.007,09 diem, giam 3,94% so vii thang 11 va giam 32,78% so vii cu6i nam 
2021. 

Mirc du n9 giao dich 1c3',  qu'5",  town thi twang tang nhanh trong thai gian qua, cling vii 
viec nha dau tu ca nhan tang t-S,  tr9ng tren thi truing chirng khoan Viet Nam tiem an rui ro cho 
thi twang khi tinh On dinh cua dang von chua cao; 

S6 lucmg tai khoan chirng khoan ma mai lien tuc gia tang trong thai gian qua va hien 
mai chiem khoang 4,7% dan s6 cling cho thay thi twang chirng khoan Viet Nam con nhieu tiem 
nang thu hilt su tham gia dia cac nha dau to trong nuOc. 

Wit s6 yeu to tic dOng den Thi twang chirng khoan Viet Nam: 

Lai suit tang cao:  

Trong nam 2022, Cue Du till Lien bang my (FED) da tang lai suit dieu harsh them 3,75 
diem % qua 6 lan dieu chinh. Ngan hang Trung uang Anh dieu chinh tang lai suit 7 Fan lien tiep 
ke tit thang 12/2021, len mire 2,25%. Ngan hang Trung uang chau Au (ECB) cling 3 Ian dieu 
chinh tang lai suit trong nam 2022...DOng thai that chat chinh sach tien to tren the gibi clang 
lam day len lo ngai ve rui ro "suy thodi — lam phat" a mgt s6 qui:Se gia. 

Trong ntrac, d6ng tien tren thi tracing chirng khoan da chiu sir tic dOng cua cac thay dOi 
trong mat bang iai suit. Sau cac buck dieu chinh lai suit lien Ale dm FED trong thai gian vira 
qua, Ngan hang Nha ntrac cling da 2 Mn dieu chinh tang lai suit dieu hanh nham img ph6 vii 
lam phat va giam tic dOng tit ben ngoai. Mat bang lai suit tien gixi tai cac ngan hang thtrang mai 
cling da gia tang, thu but dong tien quay tra lai va giam sir hap dan cua kenh dau tu chirng khoan 
trong ngan han. Ngoai ra, dang von dau tu tren thi truing chirng khoan cling c6 sir dich chuyen 
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tr6 lai hoat &Ong san xuat, kinh doanh khi dich benh dugc kiem soat. Ben canh do, thi truing 
chirng khoan da tang truong marsh trong nam 2021 den Quy 1/2022. Do vay, khi xuat hien cac 
yeu to tac dung killing thuan, nha dau tu se co tam lY chit loi nham bao ve thanh qua, tao nen ap 
luc ban ten thi truing. 

Xung dot dia chinh tri the giai:  

Ngoai ra, tinh hinh dia chinh tri the giai tiep tuc dign bien phirc tap, kho hieing trong nam 
2022. Xung d0t Nga — Ukraine, cang thang Oita cac mac 16n va chitin lucre Zero-Covid cua 
Trung Quocc tiep tuc tiep dien da lam tram tong tinh trang dirt gay chu6i cung img toan eau. Gia 
ca luting dux, nang hrong theo do tang cao, anh huong true tiep den chi phi dm cac doanh 
nghiep va gia tang ap luc lam phat. 

Xir ly sai pham trong linh vuc chimg khoan:  

Vies dieu tra, khoi to mot s6 doanh nghiep bat dOng san lan trong tiled gian vira qua lien 
quan den cac sai pham trong viec phat hanh trai phieu doanh nghiep cling tac dOng den tam lY 
chung ten thi twang chimg khoan, tao tam ly than tong trong dau tu, tac dOng den dong tien 
ten thi truang. Thi truing chimg khoan Viet Nam bien dOng marsh trong thoi gian qua xuat phat 
tir tam VT than tong cua nha dau tu tusk nhilng bat on va trien vong kern tich cue ve kinh t6 -
chinh tri the giai va co su d6ng pha vii dien bien ten thi truing chimg khoan the giai. 

Van ban phap luat mai ban hanh:  

Nghi dinh 65/2022/ND-CP sira dui bO sung Nghi dinh 153 ve chao ban trai phieu rieng 
le siet chat dieu kien ve phat hanh trai phieu doanh nghiep va dieu kien ding nhan nha dau to 
chuyen nghiep. Gia tri phat hanh trai phieu ra cong chimg giam 60% so vai cling ky nam tithe 
va gia tri phat hanh trai phieu rieng le giam 56%. Trong nam 2022, cac doanh nghiep da thuc 
hien mua lai 163.974 ty d6ng trai phieu, tang 32% so voi ding kST nam 2021. Trong khi do, trong 
nam 2023, se có khoang 308.622 ty ding trai phieu dao han. Cac dieu kien phat hanh siet chat 
cimg tam ly nha dau to e ngai vai trai phieu se tao ra nhieu kho khan cho thi truing nay trong 
nam 2023. 

II. KET QUA KINH DOANH NAM 2022 

1. Ktt qua kinh doanh nam 2022 

Don vi tinh: Ty coon 

STT KHOAN MIX KE HOACH 
2022 

THI%C HIEN 
NAM 2022 

Tili'Lt/KE 
HOACH 

I TOng doanh thu 380.00 483.87 127% 

1 Hoat dOng Dich vu chirng khoan 230.00 236.00 103% 

1.1 Moi giai chimg khoan 75.00 69.31 92% 

1.2 Luu ky chirng khoan 8.00 7.55 94% 

1.3 Dich vu tai chinh 140.00 147.27 105% 

1.4 Doanh thu khac 7.00 11.87 170% 
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STT KHOAN MIC .J KE HOACH 
2022 

THUC IlltN 
NAM 2022 

Ti.  MICE 
HOACH 

2 Hoat dOng du tu, gap An 100.00 180.15 180% 

3 Hog &Ong tu van 30.00 33.98 113% 

4 Hoat dOng phan tich, chi so 4.00 4.00 100% 

5 Doanh thu khac 16.00 29.74 186% 

II Tong chi phi 357.50 457.53 128% 

III Loi nhuan khac - 0.24 0% 

IV Lcri nhuan sau thud 22.50 26.58 118% 

Tang Doanh thu nam 2022 dat 483.87 ty ding hoan thanh 127% ka hoach 2022. 

Doanh thu cac hoat dOng chinh nam 2022: 

• Doanh thu Dich vi Chung khoan dat 236 tS7dang hoan thanh 103% Ica hoach nam 2022. 
Doanh thu phi moi gieri dat 69.31 ty clang, hoan thanh 92% ka hoach nam 2022. Doanh 
thu dich vu tai chinh dat 147.27 ty clang hoan thanh 105% ka hoach 2022. Doanh thu 
Ichac dat 11.87 ty clang hoan thanh 170% ka hoach 2022. 

• Doanh thu tir hoat dOng to van dat 33.98 ty dang dat 113% ka hoach nam 2022. Float 
&Ong tu van tiap tic barn sat va khai thac cac dich vu truyan thong tir cac doanh nghiap 
trong nganh (PVN). Phat trian cac lchach hang mai vai dich vu gia tang: phat hanh tu van 
phan phai, to van dai chung, tu van tang van \Tsai cac khach hang la Novaland, Song Da, 
ASG, Fecon. Ngoai ra Khai Tu van phi hop ban cheo san pham dich v1,1 vai Khai dich 
vu chi:mg khoan theo cac hop dang luu 147 va chuyen nhuong, quan 1)",  tai san dam bao 
cho cac trai phiau: Dai Hung, Tech Dragon, Nova Hospitality, Goca, dich vi clang 1ky 
chao mua c8ng khai vai ASG. 

Doanh thu tir hog dOng d'au tu chimg khodn, gap An dat 180.15 tS,  clang Wang &rang 
180% Ica hoach nam 2022. 

Doanh thu Ichac nam 2022 dat 29.74 ty clang, hoan thanh 186% Ka hoach nam 2022. 

Chi phi nam 2022: Tang chi phi la 457.53 ty Tang, dat 128% Ica hoach nam 2022. Chi 
phi tang chit yau den tir chi phi moi giai va chi phi tai vay. 

Lcri nhu4n nam 2022: Loi nhuan sau thud, sau trich lap dia cong ty dat 26.58 tS, clang 
hoan thanh 118% ka hoach nam 2022. 

2. MOt s6 chi tieu tai chinh 

Quy mo tang tai san dam 2022 dat 2.015 ty clang 

Huy dOng binh quan nam 2022 dat 996.7 tS7dang, dat 91% ke hoach nam 2022. Kat qua 
nay Op phan tang quy mo van hoat Ong, ma rang va phat trian da clang cac san ph;am 
dich vu tai chinh. 
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TS,  le an town tai chinh dam bao t6i thieu 200% (cao hon t5,  le quy dinh t6i thieu 180% 
cua UBCKNN). 

3. Tinh hinh thurc hi§n cac nhi§m vu trcong tam 

Thi ph&n giao dich va ho9t Ong dich 

• Thi phan giao dich dat 0.5% 

• Ty le tai khoan active 12% 

• TS/ le phat trien Ichach hang mai dat 12% 

M9ng hroi: 

• Hoan thien ma rang van ph6ng tang 7 cho Van phong Hoi So. 

Cong ngq, san palm dich 

• Hoan thanh san pliant ma tai khoan eKYC. 

• Hoan thanh nang cap phan mem k'S toan Bravo & trien khai kSt n6i chuyen doi Ma 
don dien tir voi citing dien tir Thus theo thong to 78. 

• Hoan thanh cac san pham ho trg giao dich chi:mg khoan ding nhu b6 sung ngutm von 
cho boat dOng cua Cong ty: dich vu thu phi SMS, san pham Pmoney Auto... 

• Trier' khai thu chi h0 online voi Ngan hang PvcomBank, BIDV. 

• Hoan thanh thoai von 100% c6 phan tai 5 doanh nghiep trong danh nitre Au to chimg 
khoan chua niem yet (danh muc OTC): CTCP Dieu Phil Yen, CTCP Khoang San Mai 
Linh; CTCP Tu van Du an Dien Itrc Dau khi; CTCP Thi cong ea giai va lap may Dau 
Khi; CTCP Khi cong nghiep Viet Nam (Thanhgas). 

Chink seich nhan sty: 

• Hoan thien va b6 sung nhan sir cac cap, dac biet nhan su cap quan 

• Day math cong tac ciao tao cho can be) nhan vien theo chi lieu 16 gia/nam. 

• Hgp tac vai cac Truong Dai H9c a tuyen dung sinh vien uu tit, that tap sinh. 

4. Kho khan, h#n the 

• Cong ty van tip tuc barn sat va xir ly cac ton d9ng con lai cac khoan d'au to trong 
danh muc OTC va nq kho thu hei phat sinh truac na.'m 2016. 

• Chinh sach thu nhap chua flux sir canh tranh do do chua thu hitt dirge nhan sit co chit 
luting. Nhan sit hien tai van con thieu va y6u, do biet tai cac mang hoat dOng kinh 
doanh va quan tri riti ro, kiem soat tuan 

• Tinh than chit &Ong, dam nghi — dam lam chtra cao, mot s6 bO phan can bO con bi 
dOng trong that thi chirc trach, nhiem vu dugc giao. 

• Hoat dOng loi dm PSI hien tai la dich vu chimg khoan vai ngu6n thu chit y6u tir phi 
giao dich va lai vay. Tuy nhien day lai la ngu6n thu bin dOng phu thuOc vao thi 
truang nen kho kiem soat hieu qua nSu thi truang c6 xu htrang bin dOng Ichong thuan 
loci. 
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V6n dieu le dm PSI la 598 ty diing 'cep thir 35 trong tong s6 89 cac ding ty chirng 
khoin dang hoat dOng tai Viet Nam. Chinh vi the Chita du s6 von phap dinh de kinh 
doanh cac san pham, dich vu dang thu hiit nha dau to nhu phai sinh, chirng quyen, 
san pham ETFd6ng th6i han the d6i vai cac han mire hoat dOng. 

5. Dinh gii ho#t dOng dam 2022 va bai hQc kinh nghqm 

T6ng ket lai, d6i v6i nam 2022 — c6 the noi la mOt nam c6 qua nhieu bien Ong va cac 
not thang tram d6i v6i thi tru6ng chung khoan noi chung va thi tru6ng chirng khoan Viet Nam 
noi rieng. Anh huang tit bien d'Ong kinh to chinh tri, vi mo, vi mO, thay doi the d6 chinh sach, 
kiem soat sai pham, tat ca tao nen bile tranh nhieu gam mau d6i ved thi tru6ng chirng khoan - 
ciing la tat yeu cua yang phat trien: dat dinh — thoai trao — phuc h6i — tiep tkic phat trien. 

Nam 2022, tnr6c b6i canh chung kho khan chung cua nen kinh to the gigi, cling la nam 
khO khan vai hau het cac nha dau to chimg khoan. Hang boat cong ty chirng khoan 16n nhu SSI 
thuc hi'en dugc 61% ke hoach doanh thu va 48% chi tieu lgi nhulan, VNInDrect giam 37% so vai 
2021 va hoan thanh 38% ke hoach nam 	.Do do PSI dal trai qua nhieu thach thirc trong hoat 
dOng kinh doanh. Mac du vay dtr6i su no luc cita tap the CBNV PSI, cling voi cac ngu6n luc tru 
cot dugc ho trg tit PVComBank, PSI da co nhting dinh huang kinh doanh phiz hop chit dOng 
thich ling vori m9i dieu kien thi truong. PSI tiep tuc hoan thanh vugt mix ke hoach a ra, doanh 
thu dat 483.87 tS,  diing hoan thanh 127% ke hoach nam 2022 va lgi nhuan dat 26.58 ty d6ng 
hoan thanh 118% Ice hoach nam nam, doanh thu tang truong tier nhitng chien lucre kinh doanh 
clay manh barn sat thi truong. Tuy nhien trong nam 2023, sau nhilng bien dOng kh6 luting tren 
thi truorng tai chinh PSI can luu y den cac van de sau: 

Than trong trong tat ca cac hogt c19'ng lien quan can trai phieu va thi truang trai phau 
ki ca vat vai tro la clan vi cung dip dich vy. 
Luon theo sat thi tracing, thi truang Chung khoan khong thj torch rai clan ban vi ma: 

Thi truong chung khoan khong the torch rai kh6i vi mo, can quan sat ky toan thi truong 
gee d6 cung - cau, tien — hang hoa, neu cac chinh sach la that chat thi thi twang chirng khoan se 
dieu chinh, con khi "tien re" d6i dao thi thi tru6ng tang. Nhu vay, thin nhan va danh gia thi 
truong &mg se dua ra ke hoach phi). hop theo tirng giai doan. 

- Nam bla clang xu huang, chuye'n huang 	nh9n dung dam sang: 

Du b6i canh thi truong 6 vao thoi ky nao, clang c6 nhang diem tai va diem sang nhat 
dinh. Tan dung Ba tru cot lgi the la PVN, PVcomBank va d6i tac ngoai tren ca so. xay dung 2 
nen tang la Con ngu6i va Cong nghe. Val dinh hu6ng chien lugc tir HOi ding quan tri va sir quy& 
liet chi dao dm Ban lanh dao PSI vach ro busk di cho tirng giai doan, tirng mac thoi gian cu the, tap 
trung ngu6n luc cho cac diem sang de thao ga vtrang mac, day manh muc tieu kha thi nhat. 

- Than trong tritely cac ban cl'Ong kinh to chinh tri, thay doi chinh sach, cong tac quern tri 
red ro dat len hang 
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TM. BAN GIAM DOC 
PHO GIAM DOC PHLT TRACH 

Khi dat dinh hoac thodi trio cua thi tnrOng chi:mg khodn, thi nhang sai pham luOn xay ra 
va viec that chat ve chinh sach de 'dr han ch6 sai pham la tat ye'u, viec nay se thilc day viec 
phat trim dimg din trong dai hal. Do do, PSI luon xac dinh viec phat tie/sr' ve quy m8 phai gin 
lien vii tang cuing hoat dOng quan tri rui ro. Trong nam qua PSI khong ngirng nang cao he 
thting quan tri rui ro thong qua hien dai cong nghe thong tin, thiet lap quail V/, ang bo h6a xay 
dung the tuyecn phang thii chat clfe. 

Idp trung de cao ngu'on lirc cot loi "con ngtrol", tinh thtin doan kit clOng long tap the 
cdc bo nhdn vien tai PSI: 

Trong nam 2022, suy thodi kinh to khien cho lan song cat giam nhan su dien ra manh me. 
Tuy nhien PSI van dam bao philc lgi va dai ngO ximg ding cho Can bO nhan vien. Dieu do da 
g6p phan khong nh6 vao tinh thin lam viec va su doan k6t tai PSI. Ban Lanh dao Cong ty vii 
tam nhin chitin lugc ve "con ngtroi" la "yeti to ca ban va then chOt dam bao cho su phat trien 
ben vfmg dm PSI", thlic day can bO cong nhan vien khong ngimg no Luc c8 gang. Ban Lath dao 
va can bO ding dOng long xay dung va hoan thanh cat muc tieu da de ra. 

Teen day la Bao cao K6t qua hoat dOng kinh doanh nam 2022 dm C8ng ty Co phan Chimg 
khoan Dau Khi. Kinh trinh Dai HOi DOng Co Dong xem xet thong qua. 

Trari trong ./. 
Noi nh(tn: 
- Nhtr tren; 
- Luu VT, HDQT. 
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