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MASAN "
HIGH-TECH MATERIALS

THONG CAO BAO CHI

KHA NANG SINH LOI B ANH HUONG BOI NHU CAU THI TRUONG YEU VA
VIEC GIAN POAN DICH VU NO MIN TAI MO NUI PHAO

Ha Noi, ngay 28 thang 7 nim 2023, — Cong ty C6 phan Masan High-Tech Materials (HNX-UpCOM: “MSR”)
(“Masan High-Tech Materials”, “MHT” hodc “Céng ty”), mot trong nhitng nha san xuat khoang san va hoa chat
cdng nghiép tich hop 16n nhét tai Viét Nam, xin tran trong cong bé két qua kinh doanh trong 6 thang déu nam 2023
(“6 thang dau nam 2023”).

Do nhu cau vé cac san pham vonfram cua Cong ty giam nén doanh thu 6 thang dau nim 2023 ciia MHT dat 7.315
ty dong, giam 808 ty dong so véi cing ky nam trudc. Mot sé két qua kinh doanh néi bat 6 thang dau nam 2023 so
V6i 6 thang d4u nam 2022 bao gém:

e Doanh thu tir Vonfram bén cho khach hang I bén thir ba giam 16% do nhu ciu thi truong giam.

e Doanh thu tir Pong dat 485 ty ddng nho ting san lugng ban hang cho khach hang trong nudc.

e EBITDA dat 1.144 ty ddng, giam 37% so v&i 6 thang ddu nam 2022, chu yéu 1a do ting chi phi don vi cia
céc san pham cua NUi Ph4o xuét phat tir nguyén nhan khéi luong san xuat giam do sy gian doan cua dich
vu nd min trong sudt 6 thang dau nam 2023.

e Loi nhuan thuan truéc phan bd cho cb dong (NPAT pre-MI) 15 487 ty dong - giam 810 ty dong so voi 6
thang dau nam 2022 chu yéu la do EBITDA giam va chi phi tai chinh cao hon.

Doanh thu ctia HCS tir céc san pham Vonfram can sau giam 12% trong 6 thang dau nam 2022: Cacbua Vonfram va
bot Vonfram. Mic du thi trudng Trung Qudc ¢6 cai thién 1on trong Quy 1172023, nhung nhu cau tai Khu vuc Thuong
mai Tu do Bic My (NAFTA) va Chau Au, Trung Dong va chau Phi (EMEA) van thap do khach hang giam mua va
luong hang ton kho trugc thuc trang kinh té dao nguoc. Pong thoi, HCS tiép tuc chimng kién nhung tin hiéu tich
cuc Vé su giam gia ddi voi cac hda chat va vat tu tiéu hao chinh trong Quy 11/2023 va du kién tiép tuc giam vé gia
dau vao trong thoi gian con lai cia nam tai chinh 2023. Ban diéu hanh HCS tiép tuc &p dung cac séng kién khac
nhau vé tiét kiém chi phi va cai thién hiéu suat nha may nham ting bién lgi nhuan bat chip nhu cau thi truong giam
nhu dé cap & trén.

Ngay 05/7/2023, HCS da hoan tat mua lai Chemitas - nha cung cap dich vu kho van hau can, quan 1y nang luong
va quan ly chat thai c6 tru s Goslar, Puc. Bing céch két hop dich vu ciia Chemitas vé quan ly kho van hau can,
van tai toan cau, co so ha tang, thiét bi va an toan lao dong, HCS c6 thé bao ¢am van hanh tinh gon va kiém soéat
truc tiép toan bo qua trinh san xuét va giao hang, nho d6 cang ¢b vi thé cia HCS 1a tac chién lugc vé cung cap cac
giai phap tiét kiém chi phi cho khéach hang trong cac nganh cong nghiép khéc nhau. Trong 6 thang cudi nam 2023,
Ban diéu hanh HCS s& tap trung vao viéc hop nhat Chemitas nham tinh gon céc dich vu va hoat dong van hanh,
ddng thoi mang lai nhirng loi ich hop luc cho Cong ty.

Két qua kinh doanh 6 thang dau nam 2023 ctua Céng ty TNHH Khai thac ché bién khoang san Nii Phao (“NPMC”)
va Cong ty TNHH Vonfram Masan (“MTC”) tai Viét Nam bi anh huong tiéu cuc boi su gian doan dich vu né min
tai mo NUi Phao. Ké tir thang 4/2023, nha cung cap dich vy nd min da ngiing cung cap dich vy né min cho NPMC
do NPMC khong dong y véi viéc tang gia dich vu bat hop 1y, hanh vi nay da vi pham hop dong dich vu né min va
Cong ty khong chap nhan diéu nay. Do viéc vi pham hgp dong ciia nha cung cap dich vy, Ban diéu hanh quyét dinh
cham dut hop ddng véi nha cung cap nay va hién dang trong qué trinh giai quyét van d& gidy phép né min va hop
tac vai mot ddi tac dich vu nd min méi. Do gian doan vé dich vu n min, viéc khai thac va ché bién quang nguyén
khai cia NPMC bi han ché trong suét Quy 11/2023, dan dén giam dang ké san luong san xuét cua tit ca cac san



pham. Diéu nay khién chi phi don vi cho céc san phdm caa NPMC ting dang ké va tac dong tiéu cuc dén kha ning
sinh loi.

Ban diéu hanh ky vong rang van d& nd min s& duoc giai quyét triét dé trong Quy 111/2023 va dich vu né min s& tro
lai binh thuong tir thang 9 nam 2023. Mit tich cuc trong Quy 11/2023 1a sy cai thién dang ké ddi véi cac hoa chat
Va Vit tu tiéu hao chinh - nhd chién lugc t6i wu hoa chi phi va dam phan hop dong véi nha cung cip. Cong ty tiép
tuc ban duoc lugng Pong ton kho véi tong doanh thu tir Bong 1a 485 ty dong trong 6 thang dau nim 2023 (trong
khi 6 thang dau nam 2022 13 0). Ban diéu hanh dang tiép tuc 1am viéc viéc vai céc khach hang tiém ning va dy kién
s& tiép tuc ban thém dugc tinh quang Pong trong nhitng thang con lai cia nam 2023.

PHAT TRIEN THI TRUONG: TRUNG QUOC GAY THAT VONG TRONG KHI THI TRUONG PANG
TiM HUONG PI

Vonfram:

Quy 11/2023 khoi dau day lac quan véi ky vong ting truong méi & Trung Québc va lam phét diu hon & My va Trung
Pong va EMEA, nhung dién bién nay di nhanh chéng im hoi khi cac nén kinh té cong nghiép va san xuat chinh
toan cau hoat dong kém hiéu qua. Su phuc héi hau COVID-19 cua Trung Qudc khong dat ké hoach do san lwong
san xuét va chi sé quan ly sac mua (PMI) giam trong ba thang lién tiép, va nén kinh té nay dat toc do ting truong
GDP kém 4n tuong 12 0,8% so véi cuing ky quy truéc. Hy vong vé su phuc hdi manh mé caa cac nén kinh té phuong
Tay hau COVID-19 di tan bién khi nhitng bét on tiép dién trong toan nganh bit dong san nha ¢ da thdi thuc cac hd
gia dinh tiét kiém thay vi tiép tuc chi tiéu. Quy nay ciing chung kién sy mat gia nhanh chéng caa dong Nhan dan té
Trung Quéc khi Bic Kinh tim céch kich thich nén kinh té thdng qua xuat khau ré hon, véi mic giam 7% so voi
dong D6 la My ké tir mtre dinh gan nhét trong thang 2, ngay lap tie tac dong dén gia hang hoa bang D6 la My bao
gom ca Vonfram. Tinh trang bat 6n vé kinh t& vi mé khong chi anh huong dén Trung Quéc, ma Han Quéc, Nhat
Ban va My ciing da cong bd cac chi sé PMI am toan quy, va khu vuc dong tién chung chau Au (Eurozone) di vao
suy thodi trong thang 6.

Déi voi linh vuc cu thé, nganh ang khong vii tru va O 16 tiép tuc huang loi tir nhitng diéu kién thuan loi; Boeing va
Airbus da ghi nhan s6 lugng giao hang cao hon 26% trong Quy 1/2023 va ghi nhan hon 1.200 don hang méi tai trién
1am hang khéng thuong mai Paris Airshow vao thang 6, va doanh s ban 6 td cd tin hiéu ting truéng tich cuc voi
viéc Trung Quéc béo céo tong doanh sé ban xe ting 16%, va My bao céo ting truong 2% doanh sé béan xe hang nhe
so véi QUy 1/2023. Doanh s6 ban méy cong cu tai NAFTA va Trung Quéc giam ca quy, phan anh tinh trang stc
khoe ciia nganh san xuat néi chung, ciing nhu hang tiéu dung va hang dién ti van dang suy yéu trén toan cau do chi
tidu cua cac ho gia dinh da chuyén sang cac dich vy nhu giai tri va du lich; Samsung cong bé loi nhuan hang quy
thap nhét ké tir Quy 1/2009.

Cac thanh phan tham gia thi truong tiép tuc e ngai rui ro trong viéc mua sam, gigi han & muc tbi thiéu theo hop
ddng va giam lwong hang ton kho du trir an toan tich tu trong thoi gian bt 6n vé chudi cung tmg ting cao. Mac du
nhu cau cua khach hang suy yéu tam thoi, tong mirc hang ton kho trong toan chudi cung Gmg van ¢ muc thap, va
dong Nhan dan té yéu hon duong nhu khéng c6 loi cho cac nha san xuét tai Trung Qudc vi tong xuat khau vonfram
tir Trung Qudc giam 21% so véi Quy 11/2022. Tuy nhién, HCS tai Trung Qudc c6 thé duy tri thi phan va thi truong
bd sung so véi xu huéng thi truong chung. HCS dé ghi nhan nhu cau yéu hon so véi cling ky nam ngoai ddi véi cac
san pham ciia cong ty tai NAFTA va EMEA va dbi mat véi sy canh tranh ngiy cang ting tir cac ddi thi hién tai,
trong khi viéc kinh doanh tai Viét Nam chu yéu bi anh hudng béi nhu cau yéu hon tai khu vyc chau A - Théi Binh
Duong.

Ban diéu hanh MHT tiép tuc tin twong vao tiém nang tang truéng trong ngan han cua xu huéng gan day hudéng téi
phi toan cau héa va tai cu tric chudi cung (g, va mac du c6 sy diéu chinh vé nhu cau trong Quy 11/2023, cac san
pham Vonfram ciia Cong ty van cho thay nhu cu 6n dinh do la san pham thay thé duy nhat ngoai Trung Qudc.
Nhirng lo ngai diy 1én gan day 1a vé viéc Trung Quéc ap dat cac bién phap kiém soat xuat khau ddi véi Germani va
Gali; cac kim loai then chét cho céc g dung quéc phong va san xuat chat ban dan tién tién. Do nhiing cang thang
vé dia chinh tri gia ting véi My, c6 mot kha ning rat thyc té 1a Trung Quédc s& tim cach vii trang hoa cac kim loai
quan trong khac théng qua han ché xuat khau hozc cim hoan toan.



Gia Vonfram giam trong ca quy, nhung mirc giam nay da bi kim hdm béi ngudn cung tiép tuc khan hiém va nhiing
thanh phan tham gia thi trudng 1 céc cdng ty cung cap nguyén liéu khdng mudn ban dudi gia thanh. Ban diéu hanh
du kién cac diéu kién thi truong day thach thic sé tiép dién trong Quy 111/2023, va tiép tuc hinh thanh gié tich liy
xung quanh mirc nay truge khi ¢ bat cir tiém nang phuc hdi nao tré lai trong Quy 1V/2023. Thang 7 s& 14 thoi diém
chinh sach quan trong caa Trung Quédc khi Bo Chinh tri Bang Cong san Trung Quéc hop dé quyét dinh chinh sach
kinh té cho 6 thang cubi nam 2023 voi ky vong vé mot géi kinh té hd trg nén kinh té, thuc ¢y ma rong tin dung, va
hé trg nganh bit dong san mong manh. Néu céc nén kinh té I6n trén phan con lai cua thé gisi c6 thé dong thoi diéu
huéng giam lam phat va ha canh mém thi nhitng bt loi vi mé trong Quy 11/2023 ¢6 thé nhanh chéng tré thanh
nhitng diéu kién thuan loi.

Coban:

Gi4 coban di cham muc thap nhat trong 4 nim vao thang 6, xudng gan 52% so vai ciing ky nam ngoai, dudi &p luc
tir tinh trang cung vuot cau bat dau xuat hién tir Qay IV/2023 khi cac don vi Coban duoc san xuat nhu san pham
phu ctia qué trinh san xuét két taa hydroxit hdn hop (MHP) cua Indonesia tung ra thi trudng nhanh hon nhiéu so
véi du bao. Bon nha may loc axit &p suit cao (HPAL) caa Indonesia c6 c¢6ng suat trén 160 nghin tin Niken trong
MHP di c6 thé dwa vao hoat dong trong vong chua day 12 thang, so vai thoi gian khai dong du an dién hinh 12 5
nam tro 1én & phuong Tay. Thi truong da cham day vao thang 6 & muc 13,00 USD/pao trude khi phuc hdi 1én 18,00
USD/pao vao cudi quy, nhd vao viéc mua hop kim mai cho nganh Hang khong vii tru va tin tuc lac quan tir Trung
Qudc, nudce tidu thu nguyén liéu Coban 16n nhat chu yéu dé san xuit hoa chét tién chat caa pin Li-lon.

Vao thang 6, Trung Qudc da cong bd g6i giam thué tri gid 72,3 ty d6 la trong vong 4 nam dbi véi xe dién (EV) va
c4c loai 'phuong tién xanh' khéc, 16n nhat tir trude dén nay di voi nganh nay va dao nguoc hoan toan chinh sach
loai bo tat ca cac khoan tro cp truée ngay 1 thang 1 ndm 2023. Ngoai ra, cac phuong tién ning lugng mai (NEV)
dugc mua vao nam 2024 va 2025 s& duoc mién thué mua hang 1én téi 4.200 USD mdi xe. Nhitng thanh phan tham
gia thi truong ciing khong khoi ngac nhién truéc théng bao vao cubi thang 6 tir Cuc Du trit Nha nuéc Trung Qudc
(SRB) riang ho s& mua 5.000 tan kim loai Cobalt trong sau thang con lai ciia ndm tai chinh 2023; tin tirc quan trong
vé tam Iy thi trudng do quy mé twong dbi cua cude dau thau.

Ban diéu hanh ky vong gia s& cang cd & mic hién tai trong sudt Quy 111/2023, nho nhu cau cua cac san pham trung
gian manh hon ¢ Trung Quéc, nganh Hang khong vii tru manh m& hd trg nhu cau hop kim trong thoi gian téi, va
nhu cau mua gom tir thi truong ciia Cuc Dy trit Nha nudc Trung Quéc, nhung xu hudng ting gia s& van bi han ché
bai su can bang cung cau chi thé dén vao nam 2024. Phan Ién san lugng Coban ciia MHT duoc cung cap cho khach
hang theo hop ddng chuyén doi 6 lgi tirc ¢d dinh va sé du dwoc quan Iy hiéu qua dé ti da hoa loi nhuan so vai du
bao cua thi truong.

Florit:

Gié Florit c6 bién d6 hep hon trong sudt Qay 11/2023 do hang hoa giao ngay duoc giao dich trong khoang 440-460
USD/tan kho, giam tir 450-500 USD/tan khé trong quy trudc.

Nhu cau Hydro Florua khan (AHF) van 6n dinh nhung nhu cau vé chat 1am lanh, thudng cao vao moa he khi nhiét
d6 tang lai tram ling do nhitng thanh phan tham gia thi trudng tri hodn cac quyét dinh mua trudc céc tin hiéu kinh
té vi mo suy yéu. Nhu cau Nhdm Florua (AIF3) van thap do gi4 dién cao da han ché hoat dong luyén nhom so cap
& chau Au va My; San xuat nhém tén ning luong gap bén muoi 1an so véi Bong. Hon 50% cong sudt so cip di
duoc bu lai tai chau Au hoac khoang 2% san lugng toan cau. Gia nang lugng giam trong Quy 11/2023 s& hd trg cho
viéc dua cong suét tro lai, do d6 s& ching kién nhu cau AIF3 phuc hdi vao 6 thang cubi nam 2023.

Acidspar ciia MHT da dugc dat hang ban hét cho nim 2023 va Ban diéu hanh van giir trién vong lac quan ddi voi
céc cudc dam phan dinh gi hang nam trong quy 3, vi nhu ciu cdng khai dang tiép tuc vuot dyu béo san lugng hing
nam.



Bismut:

Gia Bismut tiép tuc c6 xu hudng di ngang giam nhe tir 4,00 USD/pao xudng con 3,95 USD/pao vao cudi quy va
giao dich & mirc cao 1a 4,25 USD/pao vao thang 5. Nhu cau Bismut caa nganh dwoc pham va hop kim 6n dinh,
trong khi nhu ciu caa nganh dién tir lai thap. Ban diéu hanh duy tri dinh huéng vé mét duong cong ky han dwong
trong sudt nam tai chinh 2023 khi nhu cau tiép tuc phuc hdi trong linh vuc 6 t6 va ngudn cung van bi han ché.

pong:

La nudc tidu thu ddng 1on nhit thé giéi, Trung Qudc da tré thanh tdm diém thao luan vé dinh hudng gié do su mét
két ndi giira burc tranh vi mo cua nén kinh té rong 1on hon va cac nguyén tic co ban cua nhu cau trong nuge. Mic
du ting truéng cham hon trong birc tranh cdng nghiép tong thé, murc tiéu thu Bong trén thyuc té dugc wdc tinh ting
4,8% trong nam tinh dén thang 6 nho nhu cau manh mé tir cac ung dung nang lugng xanh nhu ludi dién, xe dién
(EV) va ning lugng tai tao trong nudc (dic biét 1a Nang lugng mat troi), va ké ca xe dién xuét khiu. EV sir dung
dong gap tir bén dén tam 1an so véi 6 t6 dong co dét trong; dong can thiét cho pin, cudn day dong co va roto, day
ndi, thanh cai va co s ha ting tram sac. Ngoai ra, san xut diéu hoa khong khi chiém khoang 10% nhu ciu ddng
cua Trung Qudc da tang 10% so véi ciing Ky nim ngoai; san luong hang ban trong nude da ting rat manh mac di
c6 suy yéu trong nganh bt dong san khi nhiét do toan cau tang 1én. Nhu cau & My va chau Au yéu hon khi nhiing
thanh phan tham gia thi trudng mua caim ching trong béi canh didu kién kinh té néi chung dang xdu di va moi
truong 14i suat cao hon khong khuyén khich viéc ndm giir nhiéu hang hda nhung ting truong toan cau van duoc du
béo sé tang 1én 1,6% trong ndm tai chinh 2023 so v&i 0,4% trong nam tai chinh 2022, vurgt qua muc truéc COVID.

Gi4 ddng giam nhe vao thang 5 dat mic thap 7.910 USD/tan khi Cuc du trit Lién bang Hoa Ky (Fed) tiép tuc chinh
sach tang 14i sudt va dinh gia thi trudng dé ddi phé véi rai ro va no ciia Hoa Ky vao ngay 1 thang 6 (c6 thé day nén
kinh té Hoa Ky vao suy thoai va s& c6 c6 hau qua nghiém trong ddi véi nén kinh té toan cau) trudc khi ¢6 nhiéu tin
hiéu lac quan hon tir Fed cho thdy viéc tam dimg ting 1i sut va viéc dua ra mot giai phap vitng chic cho bai toan
vé tran ng cong da khuyén khich sy phuc hdi 18n 8.200 USD/tan vao cudi quy. LAi suit cao hon thuong Ia tin hiéu
ctia ddng D6 la manh hon, khién céc kim loai dinh gia bang USD tré nén dét hon ddi véi nhitng ngudi nam gitr cac
loai tién t& khac. Nhém nghién ctiru Dong Qudc té (ICGS) da diéu chinh du bao thang 4 cho thay su thiéu hut ngudn
cung toan cau la 114.000 tin vao nam 2023, du kién s& tiép tuc trong hai nim téi, va cic nha phan tich ciing cho
ring gia sé ting cao hon trong sudt 6 thang cudi nim 2023 nhung sé& phai vat 16n & phuc hdi cho dén khi moi
truong kinh té vi mé duoc cai thién.

Trung Trung binh 6 Ngay Ngay

GIA HANG HOA binh 6 thang dau % 30.06.2023  30.06.2022
TRUNG BINH Ponvi thang diu nam 2022 thay
tinh  niam 2023 doi

Gia APT Chau Au thap* USD/mtu 328 341 -4% 320 343

Gia Bismut Thap* USD/pao 3,9 3.8 3% 4,0 37

DPong* USD/tan 8.703 9.754  -11% 8.209 8.240

Florit Cip Axit** USD/tan 452 420 8% 442 399

Coban* USD/pao 15,4 32.7 -53% 14,3 31.8

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT TRONG 6 THANG PAU NAM 2023: KHA NANG SINH LOI Bl
ANH HUONG BOI NHU CAU THI TRUONG YEU VA DICH VU NO MIN TAI MO NUI PHAO BI
GIAN POAN

0 Doanh thu thuan giam 10% — MHT ghi nhan muc doanh thu thuan trong 6 thang dau nam 2023 1a 7.315 ty
dong, giam 10% so véi muc 8.123 ty dong trong 6 thang dau nim 2022. Doanh thu tir Vonfram dat 5.911 ty
ddng - giam 16% so véi 6 thang ddu nam 2022 do nhu cau thi truong giam. Doanh thu tir Florit giam 13% dat
821 ty dong véi san lugng béan hang thip hon mac du gia thuc ban cao hon. Doanh thu Bismut dat 99 ty dong
(trong khi 6 thang dau nam 2022 1a 128 ty ddng) - giam 23% do san luong béan hang thip hon. San lwong ban
Florit va Bismut thap hon chu yéu 1a do san lugng cia NPMC thap hon do sy gian doan dich vy nd min. Doanh
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thu Dong dat 485 ty ddng do Cong ty tiép tuc ban Pdng cho khach hang trong nudc trong 6 thang dau nim
2023. Ban diéu hanh ky vong tiép tuc c6 thém doanh thu tir ban dong trong sudt nam tai chinh 2023.

EBITDA dat 1.144 ty dong - EBITDA giam 37%, xuéng 1.144 ty dong trong 6 thang dau nim 2023. Bién
EBITDA & muc 15,6% - giam so véi cing ky nam trude (6 thang dau nim 2022 1a 22,4%). Bién EBITDA chii
yéu bi anh huéng boi chi phi san xuat don vi san pham cia NPMC ting, xuat phét tir viéc san luong san xuat
thdp hon do dich vu né min bi gian doan nhu da dé cap & trén. Ngoai ra, bién EBITDA caa HCS ciing giam do
hiéu suat str dung nha may thap hon — vi nhu cau thi truong & EMEA va NAFTA thap hon. Véi du kién hoat
dong tré lai hoan toan dich vu né min cia NPMC tir thang 9 nam 2023 va tiép tuc thuc hién cac sang kién tiét
kiém chi phi ¢ ca hai cong ty, bién EBITDA du kién s& tiang tr lai trong 6 thang cudi nam 2023.

Lgi nhuan thuan phan bé cho cb déng 16 510 ty dong - Cong ty ghi nhan khoan loi nhuan thuan phan b cho
cb dong cua Cong ty 16 510 ty dong trong 6 thang dau ndm 2023, giam 809 ty dong so véi cing Ky nam trudc.
Kha ning sinh 10i trong ky bi anh huong béi EBITDA thip hon do nhiing 1y do d ké trén. Ngoai ra, téng loi
nhuan sau thué trong 6 thang dau nam 2023 ciing bi anh hudng tiéu cuc bai chi phi tai chinh cao hon do chi phi
vén ngay cang ting tai Viét Nam so véi 6 thang ddu nim 2022. Gan day, 14i suat da giam d6i chut va du kién
sé tiép tuc trong 6 thang cudi nim 2023 va cai thién két qua tai chinh cua cac thang sau do.

6 thang dau 6 thang dau

1% i ndm 2023 nim 2022 1 Ang
Két qua Tai chinh Hop nhat ciaa Masan High-Tech

Materials®

Doanh thu thuan 7.315 8.123  -10%
EBITDA® 1.144 1.822  -37%
Loi nhuan thuan truéc phan bo cho ¢ dong (NPAT Pre- (487) 323  -251%
MI)

Loi nhuan thuan phan bé cho ¢ dong (NPAT Post-MI) (510) 299  -271%

(1) Céc sé liéu tai chinh dya theo sé liéu ciia Ban diéu hanh.

(2) EBITDA (Loi nhudn trudc 13i vay, thué, khdu hao) khdng bao gém céc khoan thu nhép va chi phi khac.

KET QUA SAN XUAT NOI BAT

0

Nhin chung, hoat dong san xuét cac san pham cia NPMC bi anh huéng déng ké do dich vy né min tai mo Nui
Phao bi gian doan. Viéc khai thac va ché bién tiéu thu quang nguyén khai bi han ché din dén ham luong cip
liéu va ty & thu hoi cua tat ca cac san pham thap hon déng ké do phai dua cac loai nguy@n liéu du trir 1au nim
va bi oxy hoa vao dé san xuat.

San lugng Vonfram giam 23% trong 6 thang dau nam 2022, ngoai van dé vé gian doan né min tai NPMC, thi
con la do san lugng cac-bua Vonfram va bot Vonfram caa HCS giam, chu yéu 1a do nhu cau thi trudng giam.
Mic du tong san pham Vonfram giam, MHT vén tiép tuc tap trung vao ting thi phan san xuat dén tir nguon
cung thir cap (phé lieu), phu hop véi chién luoc va triét Iy caa Cong ty la giam thiéu, tai st dung va tai ché.

San luong cua ca Florit, Dong va Bismut trong 6 thang ddu nim 2023 déu giam so véi 6 thang ddu nim 2022,
chu yéu 1a do ham luong cap liéu va ty 1& thu hoi thap.

San lugng Coban giam nhe, dat 134 tn, thap hon 12% so v&i 6 thang dau nim 2022.

Ponvitinh 6 thang diu 6 thang dau Téng

BANG TONG HOP SAN LUQNG 2023 i 2022

Quing ché bién Nghin tan 1.698 1.885 -10%
San pham Vonfram (kim loai) - gom ca HCS tan 7.774 10.113 -23%
Dong trong Tinh quang Bong (kim loai) tan 1.308 3.735 -65%
Florit Cap Axit (kho) tan 83.685 111.077 -25%
Bismut trong Bismut xi mang (tdn kim loai) tan 379 1.071 -65%
Coban (kim loai) tan 134 152 -12%




TRIEN VONG TAI CHINH SO BQ VA CHIEN LUQC NAM 2023

0 Dua vao két qua kinh doanh 6 thang dau nam 2023, MHT du kién s& dat doanh thu thuan 1 15.800 - 16.500 ty
ddng cho nam tai chinh 2023, ting 2-6% so V4i cing ky ndm ngoai. Cac s liéu dy bao nay cé thé thay doi phu
thudc vao cac phé duyét theo thong 1€ caa Cong ty.

0 Ban diéu hanh ciing tiép tuc tap trung vao t6i wu hoa chi phi, hop nhit véi Nyobolt va Chemitas, va tiép tuc
chuan bi cho viéc tai ché phé liéu vonfram va vat liéu pin thai. MHT s& tiép tuc tim kiém cac phuong an trong
nudée va qudc té dé bén tinh quang ddng ton kho.

GIOI THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials 1a mot nha cung cip hang dau cac khoang san quan trong nhu Vonfram, Florit va
Bismut. Masan High-Tech Materials hién dang van hanh nha méy ché bién khoang san da kim va hoa chat dang
cap thé gigi tai mién Bic Viét Nam, va véi viéc mua lai nén tang kinh doanh ciia HCS, hién nay Cong ty da cé co
& san xuit tai e, Canada va Trung Qudc ciing nhu cac vin phong thuong mai tai Hoa Ky va Nhat Ban. Tam
nhin ciia Masan High-Tech Materials 1a "tré thanh nha cung cép tich hop hang dau thé gioi vé vat liéu tién tién cong
nghé cao c6 tinh quyét dinh dbi v6i ddi méi sang tao toan cau.

LIEN HE:

(Danh cho Nha déu tu/ Chuyén vién phan tich)
Pht Duong

DT: +84 28 6256 3862

E-mail: ir@msn.masangroup.com

(Danh cho truyén théng)

Van Pham

DT: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Thong c&o bao chi nay cé nhing nhédn dinh vé tirong lai lién quan téi ky vong, die dinh, hodgc chién lwoc ciia Cong
ty Masan High-Tech Materials, ¢6 thé lién quan dén nhieng rii ro va bat dinh. Nhing nhdn dinh twong lai nay, bao
gom ca nhaing ky veng cia Cong ty CP Masan High-Tech Materials, c6 thé tiem dn nhaiing rui ro biét hodc chura
biét, bat dinh hogc nhitng yéu té khac, mét sé trong dé nam ngodi tam kiém soét ciia Cong ty CP Masan High-Tech
Materials, khién cho két qud thuc té trong hoat dgng kinh doanh, tinh hinh tai chinh, hiéu qua hoat déng hodc thanh
tich ciza Cong ty CP Masan High-Tech Materials, khac biét rat Ién so véi nhiing ngi dung duwoc trinh bay hogc
ngam dinh trong cac nhdn dinh tuwong lai. Nguoi doc khdng nén xem nhaiing nhdn dinh twong lai nay la dw dodn, sw
kién sé xay ra hogc nhiing hiza hen vé hiéu qud trong twong lai.


mailto:vanpth@msn.masangroup.com

MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

PROFITABILITY IMPACTED BY SLUGGIST MARKET DEMAND AND
INTERUPTION OF BLASTING SERVICE AT NUI PHAO MINE

Hanoi, 28t July, 2023 - Masan High-Tech Materials (HNX-UpCOM: “MSR”) (“Masan High-Tech Materials”,
“MHT” or the “Company”), one of Vietnam'’s largest integrated industrial mineral and chemical producers, is
pleased to report its results of the first half (“1H2023") of FY2023.

On the back of lower demand for our tungsten products, MHT delivered 1H2023 revenue of VND7,315 billion,
a VND808 billion reduction over the same period of last year. Some further 1H2023 key points as compared
to 1H2022 include:

e 16% decrease in total Tungsten revenue to third party customers due to lower market demand.

e Copper revenue achieved VND485 billion on the back of increasing sales to local customers.

e EBITDA of VND1,144 billion, reduced by 37% in compared with 1H2022 mainly due to the increase
in unit cost of Nui Phao Mining products, which was caused by the lower production quantities - as
a consequence of blasting service interruption during 1H2023.

o NPAT pre-MI of loss VND487 billion - a reduction of VND810 billion over 1H2022 mainly due to
lower EBITDA and higher financial expenses.

HCS recorded a revenue decrease of 12% over 1H2022 for its midstream Tungsten products: Tungsten
carbides and Tungsten powders. Although China market showed a strong improvement in 2Q2023, demand
in NAFTA and EMEA remain sluggish as customers reduced purchases and their inventories in the face of
economic headwinds. At the same time, HCS business continues to see positive signals in terms of price
reductions for major reagents and consumables in 2Q2023 and it is expected that further reductions in input
prices throughout the remainder of FY2023. HCS management is continuing to implement various initiatives
for cost saving and improving plant efficiency to improve margins despite lower market demand as
mentioned above.

On 5 July 2023, HCS successfully completed the acquisition of Chemitas - a service provider in energy supply,
waste management and logistics based in Goslar, Germany. By incorporating Chemitas’ services in logistics,
global transport, facilities, fleet management and occupational safety, HCS can ensure streamlined
operations and gain direct control over the entire manufacturing and delivery process, thus strengthening
its position as a strategic partner for delivering of cost-effective solutions for customers across various
industries. During 2H2023, HCS management team will focus on integration of Chemitas to streamline
operational performance and services and deliver synergy benefits to the combined group.

The 1H2023 performance of Vietnam based businesses, Nui Phao Mining Company (“NPMC”) and Masan
Tungsten Company (“MTC”) was negatively impacted by the blasting service interruption at the Nui Phao
mine. Since April 2023, the blasting service provider stopped providing the blasting service for NPMC, as
NPMC raised a dispute over an unreasonable increase in the service price, which violated the service
agreement and was not accepted by the Company. Due to a contractual breach by the service provider,
management decided to terminate the contract with this supplier and is currently in the process of resolving
the blasting license issue and bringing in a new blasting service partner. Because of the blasting service
interruption, fresh ore extraction and consumption of NPMC was limited during 2Q2023, leading to a
significant reduction in terms of production quantity for all products. This caused a significant increase in
unit cost for NPMC products and negatively impacted the profitability.
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Management expects that the blasting issue will be fully resolved in 3Q2023 and blasting service will return
to normal starting from September 2023. On the positive side, 2Q2023 has seen significant improvement
over the major reagents and consumables - as a result of cost optimization strategy and contract negotiation
with vendors. The Company continues to realize the value of Copper inventory with total Copper revenue of
VND485 billion in 1H2023 (1H2022: nil). Management is continuing to discuss with potential customers and
expecting to deliver further Copper sales in later months of the year.

MARKET DEVELOPMENT: CHINA DISSAPOINTS WHILST MARKETS LOOK FOR DIRECTION
Tungsten:

The quarter started full of optimism with the expectation of renewed growth in China and cooling inflation
in the US and EMEA, but this quickly turned to a more muted sentiment as the key global manufacturing and
industrial economies underperformed. The Chinese post COVID recovery failed to materialize as
manufacturing output and PMI contracted for three straight months, and the economy posted an
underwhelming 0.8% GDP growth rate quarter over quarter. Hopes of a significant recovery mirroring that
of Western economies post COVID have faded as continued uncertainty across the residential real estate
sector has strongly encouraged household saving rather than renewed spending. The quarter also saw
accelerating devaluation of the Chinese yuan as Beijing sought to stimulate the economy through cheaper
exports, with a 7% decline against the USD since a recent peak in February, immediately impacting USD
denominated commodity prices including Tungsten. The macroeconomic malaise was not constrained to
China, as Korea, Japan, and the USA posted negative PMI figures across the quarter, and the Eurozone moved
into contraction in June.

Sector wise both Aerospace and Automotive continue to benefit from tailwinds; Boeing and Airbus recorded
26% higher deliveries over 1Q2023 and reported over 1,200 new orders at the Paris Airshow in June, and
Auto Sales showed positive signs of growth with China reporting a 16% increase in total vehicle sales, and
the US reporting 2% growth in light vehicle sales vs. 1Q2023. Machine tool sales declined in NAFTA and China
across the quarter, a strong indicator of the health of general manufacturing, and consumer durables and
electronics remained very weak globally as household spending has shifted towards services such as
entertainment, and travel; Samsung posting its lowest quarterly profit since 1Q2009.

Market participants maintained their risk averse approach to procurement, limiting themselves to
contractual minimums and winding down safety stock inventories built up during times of greater supply
chain uncertainty. Despite the temporary weakness in downstream demand the overall inventory levels
across the supply chain remain low, and the weaker yuan has seemingly not benefited Chinese producers as
total tungsten exports from China were down 21% compared with 2Q2022. However, HCS China was able to
keep its market share and adders against overall market trend. HCS experienced weaker demand YOY for its
products across NAFTA and EMEA and faced increased competition from incumbents, whilst the Vietham
business was mainly affected by weaker demand in the APAC region.

MHT management continue to believe in the near-term upside potential of the recent trend towards
deglobalization and reengineering of supply chains, and despite the demand correction in 2Q2023 see a
consistent level of demand for our Tungsten products as the sole alternative to China. Fears have recently
been heightened by China’s imposition of export controls on Germanium and Gallium; key metals for defense
applications and advanced semiconductor manufacturing. As geopolitical tensions rachet up with the USA
there is a very real possibility that China will seek to weaponize other critical metals via export restrictions,
or outright bans.

Tungsten prices moved down across the quarter, but the decline was dampened by the continued tightness
in supply and the unwillingness of upstream participants to sell below cost. Management expects challenging
market conditions to continue into the 3Q2023 and further pricing consolidation around this level before any
upside potential returns in the 4Q2023. July will be a key policy window for China as the CCP Politburo meet
to decide economic policy for the 2H2023 with expectations of an economic package to support the economy,
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promote credit expansion, and support the fragile property sector. If the ROW major economies can
simultaneously navigate disinflation and deliver a soft landing then the macro headwinds seen in 2Q2023
can quickly turn into tailwinds.

Cobalt:

Cobalt prices hit a four-year low in June down by almost 52% year-on-year, under pressure from an
oversupply situation that started to emerge in 4Q2023 as Cobalt units produced as a byproduct of Indonesian
MHP production hit the market much faster than forecast. Four Indonesian HPAL plants with capacity of
over 160kMT of Nickel in MHP were able to commission in less than 12-months, compared with a typical
ramp up of 5 years or more in the West. The market bottomed out in June at $13.00/1b before recovering to
$18.00/1b by the end of the quarter, on the back of renewed alloy buying for Aerospace, and bullish news
from China, the largest consumer of Cobalt raw materials predominantly for the production of Li-lon battery
precursor chemicals.

In June China unveiled a $72.3billion package of tax breaks over four years for electric vehicles (EV’s) and
other ‘green vehicles, its largest yet for the industry and a complete reversal of its policy to remove all
subsidies by Jan1st 2023. Additionally new energy vehicles (NEV’s) purchased in 2024 and 2025 will be
exempt from purchase tax amounting to as much as $4,200 per vehicle. Market participants were also
surprised by a late June announcement from the China State Reserve Bureau that it would buy 5,000MT of
Cobalt metal in the remaining six months of the FY2023; significant news in terms of market sentiment due
to the relative scale of the tender.

Management expect prices to consolidate at present levels throughout 3Q2023 supported by stronger
demand for intermediates in China, a robust Aerospace sector supporting alloy demand in the near term,
and the SRB removing metal from the market, but upside will remain capped by the supply demand balance
likely well into 2024. The majority of MHT’s Cobalt production is returned to customers under fixed margin
conversion contracts, and the balance is actively managed to maximize returns against market price forecast.

Fluorspar:

Fluorspar prices registered a tighter range throughout 2Q2023 as spot cargos traded in the range of US$440-
460/dmt down from US$450-500/dmt in the prior quarter.

AHF demand remained stable but the typical seasonal uptick in refrigerant demand as temperatures rise into
the summer was muted as market participants deferred their buying decisions in the face of weakening
macroeconomic signals. AIF3 demand is still sluggish as high power prices have curtailed primary
Aluminium smelting in Europe and the US; Aluminium production is forty times more energy intensive than
Copper. Over 50% of primary capacity has been taken out in Europe or approx. 2% of global production.
Declining energy prices in the 2Q2023 should be supportive of capacity being brought back online which in
turn should see AlF3 demand recover into the 2ZH2023.

The MHT Acidspar order book is fully sold for 2023 and Management retains an optimistic outlook towards
annual pricing negotiations in the 3rd quarter, as open interest continues to exceed our annual production
forecast.

Bismuth:

The Bismuth price continued to trend sideways moving down slightly from $4.00/1b to $3.95/1b to close the
quarter and trading as high as $4.25/Ib in May. Demand from the pharmaceutical and alloying sectors has
been stable, with weakness in the electronics segment. Management maintains its guidance of a positive
forward curve throughout FY2023 as demand continues to recover in the automotive sector and supply
remains constrained.



Copper:

As the World’s largest consumer of Copper China has been a big topic of discussion for price direction due to
the disconnect between the macro picture of the broader economy and the fundamentals of domestic
demand. Despite lagging growth in the broader industrial complex apparent consumption of Copper was
estimated to have grown 4.8% in the year to June thanks to strong demand from green energy applications
such as power grid, EV’s, and renewables (especially Solar) domestically, and in the case of EV’s in export
markets as well. EV’s use between four to eight times more copper than internal combustion engine cars;
copper is needed for the batteries, motor windings, and rotors, wiring harness, busbars and charging
infrastructure. Additionally, air conditioner production which accounts for about 10 percent of Chinese
copper demand was up 10% YOY; domestic sales have been very strong despite weakness in the property
sector as global temperatures rise. Demand in the US and EU was softer with market participants buying
hand to mouth in the face of generally worsening economic conditions, and the higher interest rate
environment discouraging stockholding but globally growth is still forecast to accelerate to 1.6% in FY2023
compared with 0.4% in FY2022 surpassing pre-COVID levels.

Copper prices softened into May reaching a low of US$7,910/MT as the Fed continued its policy of interest
rate hikes and markets priced in the risk of a June 1st U.S. debt default, (which could have pushed the US
economy into recession and would have had dire consequences for the global economy) before more bullish
signals from the Fed indicating a rate hike pause, and a firm resolution to the debt ceiling question
encouraged a recovery to US$8,200/MT by the close of the quarter. Higher interest rates usually translate
into a stronger dollar which makes greenback-priced metals more expensive to holders of other currencies.
The International Copper Study Group (ICGS) revised their April forecast to show a global supply shortfall of
114,000MT in 2023 which is expected to continue for the next two years, and analysts’ consensus is for prices
to drift higher throughout 2H2023 but will struggle to rally until the macroeconomic environment improves.

AVERAGE Average Average % At At
COMMODITY PRICES Unit 1H2023 1H2022 change 30.06.2023 30.06.2022
APT European Low* USD/mtu 328 341 -4% 320 343
Bismuth Low* USD/1b 3.9 3.8 3% 4.0 3.7
Copper* USD/t 8,703 9,754 -11% 8,209 8,240
Fluorspar Acid Grade** USD/t 452 420 8% 442 399
Cobalt* USD/1b 15.4 327  -53% 14.3 31.8

* Metals Bulletin, ** Industrial Minerals

1H2023 FINANCIAL HIGHLIGHTS: PROFITABILITY IMPACTED BY SLUGGIST MARKET DEMAND AND
INTERUPTION OF BLASTING SERVICE AT NUI PHAO MINE

0 Netrevenue down 10% - MHT posted net revenue of VND7,315 billion for 1H2023, a 10% reduction
compared to VND8,123 billion recorded in 1H2022. Tungsten revenues were at VND5,911 billion - 16%
lower compared with 1H2022 on the back of lower market demand. Fluorspar revenues were down by
13% at VND821 billion with lower sales volumes despite higher realized pricing. Bismuth revenues were
at VND99 billion (1H2022 VND128 billion) - a 23% decrease due to lower sale quantity. Lower sales
quantity for Fluorspar and Bismuth was mainly caused by lower NPMC productions - because of blasting
service issue. Copper revenues were at VND485 billion as the Company continued to deliver Copper sale
to local customers in 1H2023. Management expects to continue to realize further benefit from copper
sales throughout FY2023.

0 EBITDA of VND1,144 billion - EBITDA decreased by 37% to VND1,144 billion for 1H2023. EBITDA
margin was at 15.6% - reduced compared with same period of last year (1H2022: 22.4%). EBITDA
margin was mainly impacted by increasing unit production cost for NPMC products, which came from
lower production quantity as a consequences of interrupted blasting service as mentioned above.
Besides, the EBITDA margin for HCS also decreased due to lower plant utilization - caused by lower
market demand in EMEA and NAFTA. With the expectation of NPMC blasting service fully resuming from
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September 2023 and continuing realization of cost saving initiatives in both businesses, EBITDA margin
is expected to increase again in 2ZH2023.

0 NPAT Post-MI of VND510 billion loss - The Company delivered an NPAT Post-MI loss of VND510
billion for 1H2023, a VND809 billion decrease over the same period last year. Profitability for the period
was impacted by lower EBITDA caused by the as discussed above. Besides, the overall NPAT level for
1H2023 was also negatively contributed by higher financial expense caused by rising cost of capital in
Vietnam compared with 1H2022. Recently, there has been some reduction in the interest rate and it is
expected to continue in 2H2023 and improve the financial results of later months.

VND Billion 1H2023 1H2022 Growth
Masan High-Tech Materials Consolidated Financial Results()
Net Revenue 7,315 8,123 -10%
EBITDA®) 1,144 1,822 -37%
NPAT Pre-MI (487) 323 -251%
NPAT Post-MI (510) 299 -271%
(1) Financial numbers are based on management figures.
(2) Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other expenses.
OPERATIONAL HIGHLIGHTS

Overall, production of NPMC products was significantly impacted by the interruption of blasting service
at Nui Phao mine. Lower extraction and consumption of fresh ore led to significantly lower feed grade
and recovery of all products as the processing plants needed to utilize aged and oxidized stockpiled
material.

Tungsten production decreased by 23% over 1H2022, besides the blasting issue at NPMC, this also came
from lower Tungsten carbides and powders production within HCS business, mainly caused by lower
market demand. Despite the reduction in overall Tungsten products, MHT still focused on maintaining
the share of production coming from secondary supply (scrap), in line with the company’s strategy and
philosophy of reduce, reuse, recycle.

Both Fluorspar, Copper and Bismuth productions for 1H2023 reduced compared with 1H2022, mainly
due to the low feed grade and recovery.

Cobalt production slightly decreased to 134 tons contained, 12% lower compared with 1H2022.

SUMMARY PRODUCTION DATE Unit 1H2023 1H2022 Growth
Ore processed kt 1,698 1,885 -10%
Tungsten Products (Contained) - inclusive HCS t 7,774 10,113 -23%
Copper in Copper Concentrate (Contained) t 1,308 3,735 -65%
Acid Grade Fluorspar (Dry) t 83,685 111,077 -25%
Bismuth in Bismuth Cement (Contained) t 379 1,071 -65%
Cobalt (Contained) t 134 152 -12%

2023 PRELIMINARY FINANCIAL AND STRATEGIC OUTLOOK

0

Based on the 1H2023 results, MHT expects net revenue of VND15,800 billion to VND16,500 billion for
FY2023, increased by 2% to 6% compared to previous period. These forecasted figures are subject to
change and customary corporate approvals.

Management also continues to remain focused on cost optimization, integration with Nyobolt and
Chemitas, and ongoing preparation for tungsten scrap and black-mass recycling. MHT will continue to
explore international and domestic options to sell copper inventory.



ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and
bismuth. Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource
and chemical processing plant in Northern Vietnam, and with the acquisition of the HCS business now also
has operations in Germany, Canada and China as well as marketing offices located in USA and Japan. Masan
High-Tech Materials’ vision is “To be the leading integrated supplier of high-tech advanced materials critical
to global innovation”.

CONTACTS:

(Investors/Analysts)
Phu Duong
T: +84 28 6256 3862

E: ir@msn.masangroup.com

(Media)
Van Pham
T: +84 28 6256 3862

E: van[gth@msn.masangroup.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors,
some of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’
actual results of operations, financial condition, performance or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking
statements as predictions, future events or promises of future performance.
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