


























































































DongHai Joint Stock Company of BenTre 

CONSOLIDATED INCOME STATEMENT 
for the year ended 31 December 2022 

Code ITEMS Notes Current year 

01 1. Revenues from sale of goods 21.1 3,935,865,493,523 

02 2. Deductions 21.1 (1,138,734,067) 

10 3. Net revenues from sale of goods 21.1 3,934,726,759,456 

11 4. Costs of goods sold 22 (3,323,855,691,165) 

20 5. Gross profit from sale of goods 610,871,068,291 

21 6. Finance income 21.2 20,631,569,074 

22 7. Finance expenses 23 (42,009,199,350) 
23 In which: Interest expense (19,111,142,447) 

24 8. Shares of profit of associate 13 329,362,626 

25 9. Selling expenses 24 (119,423,890,402) 

26 10. General and administrative
expenses 24 (38,049,892,173) 

30 11. Operating profit 432,349,018,066 

31 12. Other income 25 5,480,525,221 

32 13. Other expenses 25 (670,686,768) 

40 14. Other profit 4,809,838,453 

50 15. Accounting profit before tax 437,158,856,519 

51 16. Current corporate income tax
expense 27.1 (58,223,965,763) 

52 17. Deferred income tax 27.3 523,693,661 

60 18. Net profit after tax 379,458,584,417 

. 61 19. Net profit after tax attributable
to shareholders of the parent 379,458,584,417 

70 20. Basic earnings per share 20.4 4,620 

71 21. Diluted earnings per share 20.4 4,620 

B02-DN/HN 

VND 

Previous year 

4,164,826,385,369 

(495,850,816) 

4,164,330,534,553 

(3,491,679,314,664) 

672,651,219,889 

14,732,993,119 

(17,141,484,680) 
(15,763,593,086) 

435,165,538 

(120,440,937,631) 

(41,692,957,953) 

508,543,998,282 

3,119,005,663 

(98,721,417) 

3,020,284,246 

511,564,282,528 

(30,334,428,236) 

110,376,323 

481,340,230,615 

481,340,230,615 

5,860 

5,860 

Nguyen Hong Thanh 
Chief Accountant 

Le Ba Phuong 
General Director 

Phan Thi True Ly 
Preparer 

Ben Tre Province, Vietnam 

30 March 2023 

7 















































DongHai Joint Stock Company of BenTre B09-DN/HN 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 
as at 31 December 2022 and for the year ended then 

27. CORPORATE INCOME TAX

27.1 

The Group is obliged to pay corporate income tax at the rate of 20% of taxable profit.

Expansion investment project of the Company: In respect of Giao Long Phase 2 Paper
factory, the Company is entitled to corporate income tax exemption for two years from its first
year having taxable income (2020 - 2021) and a reduction of 50% for the following four years
(2022 - 2025).

Ben Tre Packaging: This Company has the obligation to pay corporate income tax ("CIT") at
the rate of 20% of taxable income as promulgated under Vietnamese tax regulations for 6
years commencing from the first year operated (2022). This Company is entitled to an
exemption from CIT for two (2) years commencing from the first year of earning taxable
income, and a 50% reduction for the following four (4) years.

The Group's tax returns are subject to examination by the tax authorities. Because the
application of tax laws and regulations to many types of transactions is susceptible to varying
interpretations, the amounts reported in the consolidated financial statements could be
changed at a later date upon determination by the tax authorities.

CIT expense

VND 

Current year Previous year 

Current CIT expense 58,223,965,763 30,334,428,236 

Deferred tax income (523,693,661) (110,376,323) 

TOTAL 57,700,272,102 30,224,051,913 

Reconciliation between CIT expense and the accounting profit multiplied by CIT rate is 
presented below: 

Accounting profit before tax 

At CIT rate applicable: 

Adjustments: 
Non-deductible expenses 
Share profit in an associate 
Tax loss of a subsidiary 

CIT deduction 

CIT expense 

Current year 

437,158,856,519 

87,431,771,304 

649,905,663 
(65,872,525) 

1,108,889,635 
(31,424,421,975) 

57,700,272,102 

VND 

Previous year 

511,564,282,528 

102,312,856,506 

632,373,766 
(87,033,108) 

(72,634,145,251) 

30,224,051,913 

27.2 Current tax 

The current tax payable is based on taxable profit for the current year. Taxable profit of the 
Group for the year differs from the accounting profit as reported in the consolidated income 
statement because it excludes items of income or expense that are taxable or deductible in 
other years and it further excludes items that are not taxable or deductible. The Group's 
liability for current tax is calculated using tax rates that have been enacted by the balance 
sheet date. 
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