DONG HAI BEN TRE SOCIALIST REPUBLIC OF VIETNAM
JSC. Independence - Freedom - Happiness

No.: 90/BC-CTPH Ben Tre, July 28", 2023

REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY
FOR THE FIRST 6 MONTHS OF 2023

Respectfully addressed to: - State Securities Commission of Vietnam
- Ho Chi Minh Stock Exchange

- Name of listing Company: DongHai Joint Stock Company of BenTre (Dohaco)
- Head office: Lot Alll, Giao Long Industrial Zone, An Phuoc Ward, Chau Thanh District, Ben Tre
Province, Vietnam

- Telephone: 02753635739  Fax: 0275 3635222 Email: donghaibentre@yahoo.com.vn

- Charter capital: VND 804.930.480.000

- Stock symbol: DHC

- Governance model: General Meeting of Shareholders, Board of Directors, Board of Supervisors and
General Director.

- The implementation of internal audit: The Internal Audit Committee has been established with 01 Head
and 01 member.

1. Operations of the General Meeting of Shareholders:

Information on meetings and Resolutions/Decisions of the General Meeting of Shareholders (including
the resolutions of the General Meeting of Shareholders which adopted by the form of written comments):

i Number
No Resolution / Date Contents

Decision

- Appro\zing the sﬁmmary repoft on producli(_}ﬁ- and business |
activities of the Board of Management in 2022

- Approving the operation report of the Board of Directors in
2022

- Approving the audited financial statements and profit
distribution in 2022

- Approval of remuneration and bonus rates for the Board of |
Directors, Supervisory Board, and Management Board in 2022
- Approving the operation report of the Supervisory Board in
2022

- Approving the production and business plan in 2023

01 | 01/NQ-BHDPCD | 26/06/2023 | - Approving the profit distribution plan in 2023

- Approving the plan to pay remuneration and bonuses to the |
Board of Directors, Supervisory Board, and Management Board '
in 2023

- Authorize the Board of Directors to select an Auditing
Company for the 2023 financial statements

- Approving the contents of the Report No. 02/TT-DHDCD on
the cancellation of the plan to issue shares under the employee
selection program “ESOP” and the plan to offer shares to |
existing shareholders that have been approved by 2022 Annual

General Meeting of Shareholders according to the Resolution |
No. 01/NQ-DHDCD dated June 17, 2022
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- Approvingi the contents of Report No. 03/TT-DHDCD |
adjusted to remove the business line of "Inland freight water
transport" and amending the Company's Charter

- Approving the contents of Report No. 04/TT-DHDCD on
increasing the total investment capital and adjustment of the
implementation progress of the PAPER FACTORY Project - |
Giao Long Paper Joint Stock Company
- Approving the contents of the Report No. 05/TT-DHDCD on
the share issuance plan under the employee selection program
“ESOP”
- Approving the contents of Report No. 06/TT-DHDCD on the
plan to offer shares to existing shareholders

II. The Board of Directors:
1. Information about the Members of the Board of Directors (BOD):

Starting date /No longer a member
of the Board

No BOD Members Position ——
Date of Date of
appointment appointment
01 | Mr. Luong Van Thanh Chairman 21/06/2014 =
02 | Mr. Le Ba Phuong Vice Chairman 05/03/2004
03 | Mr. Nguyen Thanh Nghia Member | 26/04/2012
04" | Mr. Marco Martinelli Member 26/06/2020 :
05 | Mr. Duong Thanh Cong Member 17/06/2022 |
2. Meetings of the Board of Directors: '
No Board of Director’ member ;:::E:S (;;[;Z{::g isf fkentianes] (| BRaSarRin
Directors rate absence
01 | Mr. Luong Van Thanh 07 07/07 |
02 | Mr. Le Ba Phuong 07 07/07
" 03 | Mr. Nguyen Thanh Nghia 07 07/07
04 | Mr. Marco Martinelli 07 07/07
05 | Mr. Duong Thanh Cong 07 07/07

3. Supervising activities of the Board of Directors to the Board of Managers:
The supervision of the Board of Directors over the operation of the General Director is a regular

and continuous activity. The Board of Directors focused on monitoring the compliance with the

provisions of the Enterprise Law, the Company's Charter, the corporate governance regulations for the

General Director's operating activities, and the planning targets set by the General Meeting of
Shareholders and the Board of Directors. In the first six months of 2023, the company's activities

maintained stable development.
4. Activities of the subcommittees of the Board of Directors: Currently, the Company is not

establishing its subcommittees of the Board of Directors but the Board of Directors is appointing the

members who are in charge of salary, bonus, workforce and investment of the company to support for the

management of the Company.
5. Resolutions/Decisions of the Board of Directors:

Resolutions/
No cs.o.l utigns( Date Contents
Decisions No.
01 OlfNQ-HDQT 09/01/2023 | - Agreed to amend the charter, register additional securities

Ratio

100%
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- with VSD and regi;tér additional securities li:sting with HOSE
02 | 02NQHPQT | 09/01/2023 - Agreed to approve the report of business results for the fourth 100%
quarter of 2022 and the plan for the first quarter of 2023
- Agreed to approve the Report 01/TT-HDQT dated J 2
03 | 03/NQUDQT | 09/01/2023 | - 28rec to approve fhe Repo WL dated anuay & | g0
2023 on the unit price of product wages from January 1, 2022 |
04 | 04/NO-HPQT | 03/03/2023 - Agrec?d to comribute. m.ore capital to a subsidiary — Ben Tre 100%
Packaging Company Limited
- Agreed to extend the time of holding the General Meeting of |
05 | 05/NQ-HDQT | 03/03/2023 100%
CGHDY Shareholders 2023 no later than June 30, 2023. ’
06 | 06/NO-HDQT | 25/04/2023 - Agreed to approve the report on business results For the first 100%
quarter of 2023 and the plan for the second quarter of 2023.
07 | 07/NQHPQT | 25/04/2023 - Approving ?he plan to hold the Annual General Meeting of 100%
Shareholders in 2023
, g - : i
08 | 08/NQ-HDQT | 25/04/2023 - Agreed to pay the 3" dividend advance in 2022 in cash to 100%
shareholders
09 | 09/NQ-HDQT | 25/04/2023 - Ag-reed to borrowl capital artﬂjoin[-Stock Commercial Bank for 100%
Foreign Trade of Vietnam — Tien Giang Branch
N - Agreed on a short-term loan to supplement workiné capital 4
10 10/NQ-HDOT | 25/04/2023 according.to the business plan of 2023-2024 at the Joint. Stock 100% \
Commercial Bank for Investment and Development of Vietnam
- Ben Tre Branch
11 11/NQ-HPQT | 25/04/2023 | - Agreed on credit limit at HSBC Bank Vietnam Ltd 100%
) ' - Agreed on a short-term loan to éupplcmcnt woi'king capital -
12 [2/NQ-HDQT | 25/04/2023 | according to the business plan in 2023 at Vietnam Joint Stock 100%
Commercial Bank for Industry and Trade - Ben Tre Branch
13 13/NQ-HPQT | 22/05/2023 - A'greed to choose a supplier of heat dispersion system 100%
equipment for the Factory
14 14/NQ-HPOT | 22/05/2023 - Agrecd‘ to buy more shares to contribute capital to Giao Long 100%
Paper Joint Stock Company
5 1S/NQ-HDQT | 29/05/2023 - Agrecdl to 1buy more shares to contribute capital to Giao Long 100%
Paper Joint Stock Company
B - Agreed on the contents submitted to the Annual General
16 | 16/NQ-HPQT | 29/05/2023 100%
WHEQ Meeting of Sharcholders in 2023 ’
07 17/NQ-HDOT | 15/06/2023 - Agr.eed on additional cc?ntent submitted to the Annual General 100%
Meeting of Sharcholders in 2023
- Agreed to choose Ernst & Young Vietnam Co., Ld. as the
18 18/NQ-HDQT | 26/06/2023 100%
QHBQ auditor of the financial statements in 2023

III. The Supervisory Board:

1. Information on the members of Supervisory Board (BOS):

Starting date /No
Members of Board of iy ) ,
No. . , Position longer a member Qualification
Supervisors
of the Board
o Head of .
01 | Ms. Doan Thi Bich Thuy ) 20/05/2017 Bachelor of Accounting
Supervisory Board
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o o Bachelor of Busis
02 | Ms. Doan Hong Lan Member 26/04/2012 AR IS
Administration i
03 | Mr. Nguyen Quoc Binh Member 17/06/2022 Bachelor of Economics
2. Meetings of Board of Supervisors: - N
Number of
Members of Board of m ,Cr 0 Attendance .
No _ meetings Voting rate | Reasons for absence
Supervisors rate
attended
01 | Ms. Doan Thi Bich Thuy 02 02/02 100%
02 | Ms. Doan Hong Lan 02 02/02 100%
03 | Mr. Nguyen Quoc Binh 02 02/02 100%

3. Activities of the Supervisory Board against the Board of Management, Board of Directors and
Shareholders:

BOD held meetings in accordance with the Charter. The Supervisory Board assesses the activities
of the Board of Directors to meet timely the requirements of production and business activities of the
company.

BOD issued a Resolution and Decisions related to the Company's activities within the scope of its
responsibilities and authority. Resolutions and Decisions of BOD are issued in the right order and in
accordance with the right and appropriate legal basis in accordance with the law and the Charter of the
Company.

The Annual General Meeting of Shareholders has been organized successfully.

BOD has fully implemented the decisions and resolutions; strictly implement other rights and duties
in accordance with the Company's Charter and the law.

For sharcholders, the Supervisory Board complies with the resolution of the General Meeting of

Shareholders.
4. The coordination among the Supervisory Board with the Board of Management, Board of
Directors and different managers:

Regularly discussing with BOD and BOM about the production situation, business situation.

The Supervisory Board discussed and agreed with BOD, BOM and different managers on the
contents and plans of inspection and supervision at the Company and always received the support and
cooperation of the BOM and related departments.

Partjcipating in inventory in the first 6 months of 2023, inventory of fixed assets, participating in
the organization of the Annual General Meeting of Shareholders in 2023.

All recommendations of the Supervisory Board have been considered by the BOD, General
Director, different managers and requested related departments to conduct seriously.

In the first 6 months of 2023, the Supervisory Board did not receive any complaints from
shareholders about the BOD, BOM and different managers.

5. Other activities of the Supervisory Board (If any): Not available
IV. Board of Management:

Date of appointment /
dismissal of members of the
Board of Management

: f
No. bambis oL RA & Date of birth

Management

Qualification

Bachelor of

01 | Mr. Le Ba Phuong 20/11/1964 : . 19/07/2013
Economics
: Bachelor of ’ 7
02 | Mr. Luong Van Thanh |  12/11/1962 st 19/05/2012
Economics
03 | Ms. Ho Thi Song Ngoc 11/02/1983 Bachelor of 01/08/2012
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Economics

V. Chief Accountant:

Date of appointment/
Name Date of birth Qualification ate o .ap[lzom men
dismissal
Ms. Nguyen Hong Thanh 06/01/1986 | Bachelor of Economics 01/01/2023

VI. Training on company governance‘m:'
Training courses on company governance which the members of Board of Directors, Supervisory Board,
Director (CEO), other managers and company secretary was attended with regulations on company

governance: None.

VIL The list of affiliated persons of the public company and transactions of affiliated persons of the

Company:

1. List of affiliated persons of the Company: (Attached list)
2. Transactions between the Company and its affiliated persons or between the Company and its major
shareholders, internal persons and affiliated persons:

No Name of Relationship NSH No., Head office Time of Number of Content, Note
organization/ with the Date of issue, address/Contact | transactio resolutions/ quantity, total
individual Company Place of issue address ns with Decisions value of
the passed by the transaction
Company GMS/BOD
01 Giao Long Subsidiaries 1301091115 Lot AIV-8, AIV- | The first 44/NQ-HDPQT | Rent the
Newport JSC 28/04/2020 9, Giao Long 6 months dated container
Ben Tre Industrial Zone, 0f2023 30/12/2022 transportation:
Department of | An Phuoc Ward, VND
Planning and Chau Thanh 25.567.530.000
Investment District, Ben Tre Rent the yard:
Province. VND
3.365.000.000
02| BenTre Subsidiaries | 1301091115 | Lot AIV-8, AIV- | The first | 43/NQ-HPQT | Sell Kraft
Packaging 28/04/2020 9, Giao Long 6 months dated paper: VND
One Member Ben Tre Industrial Zone, 0f2023 30/12/2022 32.454.578.340
Company Department of | An Phuoc Ward, Buy waste
Limited Planning and Chau Thanh paper + core
Investment District, Ben Tre tube, PE film:
Province. VND
4.572.500.650
04/NQ-HPQT | Capital
dated contribution:
03/03/2023 VND
30.000.000.000
03 | Thanh Cong Affiliated 1301033794 Lot DN, Giao | The first 45/NQ-HDQT | Buy steam:
Energy Organization 13/07/2017 Long Industrial 6 months dated VND
Service of internal Ben Tre Zone, An Phuoc of 2023 30/12/2022 157.528.326.000
Corporation person Department of Ward, Chau Buy electricity:
Duong Planning and Thanh District, VND
Thanh Cong Investment Ben Tre Province 14.944.529.909
04 | GiaoLong | Subsidiaries | 1301117885 | Lot CNOI, CNO2, | The first | - 14/NQ-HDQT | Capital
Paper Joint 18/07/2022 CNO03, CN04, 6 months dated contribution:
Stock Ben Tre Long Phuoc 0f 2023 22/05/2023 VND
Company Department of | Industrial Cluster, 77.600.000.000
Planning and An Phuoc Ward, - 15/NQ-HBbQT | Capital
Investment Chau Thanh dated contribution: ;




VND
2.368.000.000

District, Ben Tre | 29/05/2023

Province

3. Transaction between internal persons of the Company, affiliated persons of internal persons and the
Company’s subsidiaries in which the Company takes controlling power : none

4. Transactions between the Company and other objects:

4.1. Transactions between the Company and the company that its members of Board of Directors, the
Board of Supervisors, Director (General Director) have been founding members or members of Board of
Directors, or CEOs in three (03) latest years (calculated at the time of reporting): Transactions with Thanh
Cong Energy Service Corporation - Affiliated Organization of internal person Duong Thanh Cong (As
item VIL.2)

4.2. Transactions between the Company and the company that its affiliated persons with members of
Board of Directors, Board of Supervisors, Director (General Director) and other managers as a member of
Board of Directors, Director (General Director or CEO): none

4.3. Other transactions of the Company (if any) may bring material or non- material benefits for members
of Board of Directors, members of the Board of Supervisors, Director (General Director) and other
managers: nonc

VIIL Share transactions of internal persons and their affiliated persons:

1. The list of internal persons and their affiliated persons: (Attached list)
2. Transactions of internal persons and affiliated persons with shares of the company:

Number of shares owned Reasons for
t the beginning of the Blholfeniclishencamuii increasing
a
tth fthe period ’
No Transaction Relationship with period AL ARG U decreasing
' executor internal persons (buying, selling,
Number of . Number of . ,
h Ratio n Ratio converting,
—— shares rewarding, etc.)
| KWE )
01 | BETEILIGUNGEN | Major Shareholder | 10335207 |  14,77% | 11.885.488 |  14,77% Dividend
AG
Mr. Luong V * Chairman / Deput
g | EEEcHREYED Chairman / Deputy 3.966.450 S67% | 4.561.417 567% |  Dividend
Thanh General Director
Vice Chairman of
03 | Mr. Le Ba Phuong BOD / General 6.100.009 871% |  7.015.008 8,71% Dividend
Director
[ Ms.N Thi Related £ ) N
pg [ 005 NEEED L Sl S e 4.774.999 6.82% | 5.491.248 6,.82% |  Dividend
Thuy Mr. Le Ba Phuong
Related £
05 | Mr. Le Ba Hung Mj aLe BT;S}?“ F 111.600 0,16% 433.840 0,54% | Dividend / Buy
.Le uong
Mr Truong V Related f h
Tl Bl it R 40.125 | 0,057% 46.143 | 0,057% |  Dividend
Binh Mr. Le Ba Phuong
Mr. N Thanh | Member of Board of
07 th, U S em;,rot o 6.689.083 9.56% | 9.804.119 |  12,18% | Dividend /Buy
ghia irectors
Mr. Duong Thanh | Member of Board of ]
08 Crng BRI em;f(’t r';ar 0 395.000 0,56% 754250 | 0,937% | Dividend / Buy
0 1recto
Related person of |
M. Duong Thanh
09 | SR Mr. Duong Thanh 670.000 0,95% 620.500 |  0,771% | Dividend/ Sell
ang
Cong
MM Member of Board of . g
T A s 162.500 0,23% 186.875 023% |  Dividend
Martinelli Directors

TS
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Number of shares owﬁcd

Number of shares owned

Reasons for

s of th . ;
- . . o at the begm.nmgo the at the end of the period mcrcasmg,
No I'ransaction Relationship with period decreasing
' executor internal persons o | (buying, selling, |
Number of . Number of ) ’
Ratio Ratio converting,
shares shares ’
rewarding, etc.)
Turicum Related organization =
11 | Investment of Mr. Marco 0 0 250.000 0,31% Buy
Management AG Martinelli
Ms. Doan Thi Bich | Head of Supervi 1
2 | LS i OBO‘;fgmsory 19.350 0,03% 22252 | 0,028% |  Dividend
Ly
Ms. Doan Hon Member of 7
3| g : 400 0,00% 460 0,00%  Dividend
Lan Supervisory Board
Related person of N |
14 | Mr. Le Minh Thanh . pH v 24.750 0,04% 24.462 0,03% | Dividend/ Sell
s. Doan Hong Lan |
Related on of
15 | Mr. Tran Quoc Anh | . Coroc Person 0 0 1.800 | 0,0022% Buy
Ms. Doan Hong Lan
Mr. N  Member of )
16 | Mr-Neuyen Quoc . 701.868 1% 798.348 0,99% | Dividend / Sell
Binh Supervisory Board
Related pe f
Ms. Ngo Thi Thu B 5 : -
17 H Mr. Nguyen Quoc 99.000 0,14% 113.850 0,14% Dividend
oe |
Binh '
Ms. Ho Thi Song Deputy General
1g | o0 TSOng g 440.010 0,63% 506.011 0,63% |  Dividend
Ngoc Director
Ms. Ho Phuong | Related f Ms
g e deE SR G 13.800 0,02% 15.870 0,02% | Dividend
Hai Ho Thi Song Ngoc
Ms. N Thi Head of Internal N
a0 | Ms-Neuyen Thi SR 1700 0% 2955 | 0,0036% | Dividend / Buy
Ngoc Suong Audit Committee
Related person of Ms
Mr. Nguyen ; g i
21 Truone Thinh Nguyen Thi Ngoc 41.450 0,06% 55.267 0,069% | Dividend / Buy
E Suong
Ms. Bui Thi N Member of Internal 7
gy | % SHLLALRE0E e 5.075 0,01% 3.500 | 0,0043% | Dividend / Sell
Diem Audit Committee
- The person in charge n
Ms. N Ngoc
23 TSU BUYER REOC | ¢ Administration for 20.350 0,02% 23402 | 0029% |  Dividend
o Uyen
Y company
- Related person of
24 | Mr. Le Thanh Ngai Ms. Nguyen Ngoc 0 0 100 0,00% Buy
To Uyen

IX. Some other issues to note:

The company has implemented the issuance of shares to pay dividends in 2021 (Rate 15%) to
shareholders and received Official Letter 8695/UBCK-QLCB dated December 30, 2022 of the State
Securities Commission on the Report of issuing shares to pay dividends of DHC. The company was
granted the Securities Registration Certificate No. 25/2009/GCNCP-VSD-15 by the Vietnam Securities
Depository Center - Ho Chi Minh City Branch on January 17, 2023, and the Decision No. 34/QD-
SGDHCM issued by the Ho Chi Minh City Stock Exchange on January 18, 2023 on the change of listing
registration. The total number of current securities is 80,493,048 shares.

On July 18, 2023, the Company received Official Letter No. 4706/UBCK-PTTT from the State
Securities Commission on the dossier of notification of change of the Company's maximum foreign
ownership, according to which, the maximum foreign ownership ratio in Dong Hai Joint Stock Company
of Ben Tre is 50%.
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