




 TRANSLATION 

 

No: 400/2023/NQ-HĐQT 

THE SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom – Happiness 

---------***--------- 

Ho Chi Minh City, September 25, 2023 

RESOLUTION 

Re: the approval of the detail of the Repayment Plan and the dossiers for registration of offering 

HDBank Bonds to be issued to the public in 2023 

THE BOARD OF DIRECTORS  

OF HO CHI MINH DEVELOPMENT JOINT STOCK COMMERCIAL BANK 

- Pursuant to Law on Credit Institutions No 47/2010/QH12 dated June 16, 2010 and the Law 

amending, supplementing some articles of the Law on Credit Institutions No 17/2017/QH14 

dated November 20, 2017; 

- Pursuant to Law on Enterprises No 59/2020/QH14 dated June 17, 2020; 

- Pursuant to Law on Securities No 54/2019/QH14 dated November 26, 2019; 

- Pursuant to Decree No 155/2020/NĐ-CP dated December 31, 2020 on detailing and guiding the 

implementation of some articles of the Law on Securities; 

- Pursuant to the Charter of Ho Chi Minh Development Joint Stock Commercial Bank 

(“HDBank”);    

- Pursuant to Resolution No. 319/2023/NQ-HDQT dated August 04, 2023 of the Board of 

Directors (“BOD”) of HDBank on the approval of the Issuance Plan, the Plan for the use and 

repayment of proceeds from issuing, offering HDBank Bonds to be issued to the public in 2023; 

- Pursuant to Resolution No. 320/2023/NQ-HDQT dated August 04, 2023 of the BOD of HDBank 

on the approval of the dossiers for registration of offering HDBank Bonds to be issued to the 

public in 2023; 

- Pursuant to Proposal No 19/2023/TT-TGĐ-ALM dated September 18, 2023 of the Chief 

Executive Officer on the detail of the Repayment Plan and the dossiers for registration of offering 

HDBank Bonds to be issued to the public in 2023; 

- Pursuant to the Minutes on the counting of Board Members’ written votes dated September 22 

2023, 

HEREBY RESOLVES:  

Article 1. To approve the detail of Plan for the repayment of proceeds from offering HDBank Bonds 

to be issued to the public in 2023 according to the Appendix I enclosed (“Detailed 

Repayment Plan”). 



Article 2. To approve the dossiers for registration of offering HDBank Bonds to be issued to the 

public (“Offering Registration Dossiers”) with the list of documents according to the 

Appendix II enclosed.  

Article 3. To assign and authorize the Chief Executive Officer: 

1. To decide on the signing, amendment, adjustment and additional submission of 

documents in the Offering Registration Dossiers; to work and explain according to 

request of the State Securities Commission and/or competent State agency (if any) to 

register the public offering of Bonds and register the listing of Bonds. 

2. To re- authorize another person to perform the assigned tasks, and to be responsible 

for reporting to the Board of Directors on the results. 

Article 4. This Resolution takes effect from the signing date.  

Members of the Board of Directors, Board of Management, relevant Divisions/ 

Departments/ Units and individuals are responsible for the implementation of this 

Resolutions in compliance with the law and regulations of HDBank.   

 

 

 

Recipients: 

- The BOS, Internal Audit Dept.; 

- As in Article 4; 

- HDBank Website – Investors; 

- Filed at the BOD Office. 

FOR ON BEHALF OF 

THE BOARD OF DIRECTORS 

CHAIRMAN 

 

(signed and sealed) 

 

KIM BYOUNGHO 

 

 

  



APPENDIX I  

THE DETAIL OF THE REPAYMENT PLAN 

(Enclosed with the Resolution No. 400/2023/NQ-HDQT dated September 25, 2023  

of the Board of Directors of Ho Chi Minh City Development Joint Stock Commercial Bank) 

1. Source of debt repayment:  

− Payment of interest and principal bond: HDBank plans to use capital collected from 

customers paying interest and principal of expected disbursements/loans from bond 

issuance capital to pay bond interest, principal to investors on the condition that payment 

does not lead to a loss in HDBank's business results for the year. 

HDBank expects that the proceeds from loans/disbursements from the Bond will be 

enough to fully and on time pay the Bond interest and principal during the Bond term, 

specifically as follows: 

  Unit: Billion VND 

Debt 

collection 

period (*) 

Expected 

output 

interest rate 

(minimum) 

(%/year) 

 (**) 

Balance 

at the 

beginning 

of the 

period 

Expected 

receivable 

interest 

Principal 

paid during 

the period 
 

Expected 

receivable 

principal and 

interest 

Balance at 

the end of 

the period 

1 10,00% 5.000 500 - 500 5.000 

2 10,00% 5.000 500 - 500 5.000 

3 10,00% 5.000 500 - 500 5.000 

4 10,00% 5.000 500 - 500 5.000 

5 10,00% 5.000 500 - 500 5.000 

6 10,00% 5.000 500 - 500 5.000 

7 10,00% 5.000 500 5.000 5.500 0 

TOTAL     3.500 5.000 8.500   

Note:  

(*) Reported on a one-year basis from the date of isssued Bond. 

(**) The expected output interest rate is based on the characteristics of the expected 

lending sectors, regulations and internal lending policies of HDBank in each period, 

according to the principle:  

Expected output interest rate = capital mobilization costs (including bond issued interest 

rate, other costs (administrative, human resources, allocation management, ...)) + 

minimum margin of 1.00 %/year. 



− In case the capital collected from interest and principal payments of expected 

disbursements/loans from the bond issuance capital is not enough to pay the interest and 

principal of the Bond, HDBank expected will use the other mobilized capital, self-

accumulated capital, business operating profits, other legal revenue sources and 

HDBank's financial potential to pay interest and principal of Bonds or redeem Bonds. 

2. Debt repayment plan:  

According to HDBank's business plan, the proceeds from HDBank's operations after 

deducting expenses are still enough to pay interest and principal, including debts that have 

arisen and Bonds that are expected to be offered. The table below shows HDBank's expected 

repayment plan for each Offering in case there is no redemption of Bonds before maturity, 

specifically:  

Unit: Billion VND 

Payment 

period (*) 

Expected issued 

interest rate 

(**) 

Balance at the 

beginning of 

the period 

Expected 

payable 

interest 

Principal 

paid during 

the period 

Expected 

payable 

principal and 

interest 

Balance at the 

end of the 

period 

1 8,375% 5.000 418,75 - 418,75 5.000 

2 8,375% 5.000 418,75 - 418,75 5.000 

3 8,375% 5.000 418,75 - 418,75 5.000 

4 8,375% 5.000 418,75 - 418,75 5.000 

5 8,375% 5.000 418,75 - 418,75 5.000 

6 8,375% 5.000 418,75 - 418,75 5.000 

7 8,375% 5.000 418,75 5.000 5.418,75 - 

TOTAL 
  

2.931,25 5.000 7.931,25 
 

(*) Payment period is one year from the date of issued Bond; 

(**): The issued interest rate is assumed to remain during the issuance of the Bonds, referencing the interest 

rates of Reference Banks, including Joint Stock Commercial Bank for Investment and Development of Vietnam, 

Joint Stock Commercial Bank for Foreign Trade of Vietnam, Joint Stock Commercial Bank for Industry and 

Trade of Vietnam and Bank for Agriculture and Rural Development of Vietnam on September …, 2023 + margin 

of 2.8%/year. 

 

  



APPENDIX II  

LIST OF DOCUMENTS FOR THE REGISTRATION OF  

OFFERING HDBANK BONDS TO BE ISSUED TO THE PUBLIC IN 2023 

(Enclosed with the Resolution No. 400/2023/NQ-HDQT dated September 25, 2023  

of the Board of Directors of Ho Chi Minh City Development Joint Stock Commercial Bank) 

 

1. Document on registration of public offering of bonds No. 1458/2023/CV-HDBank dated 

September 25, 2023; 

2. Prospectus for the public offering of HDBank Bonds to be issued to the public in 2023; 

3. Certificate of Business Registration No. 0300608092 issued by the Department of Planning and 

Investment of Ho Chi Minh City for the 1st time on August 11, 1992, changed for the 33rd on 

September 05, 2023; 

4. License of establishment and operation No. 00019/NH-GP granted by the State Bank of 

Vietnam on June 06, 1992, renewed by License No. 26/GP-NHNN dated February 12, 2020; 

5. Resolution No. 319/2023/NQ-HDQT dated August 04, 2023 of the Board of Directors of Ho 

Chi Minh City Development Joint Stock Commercial Bank on the approval of the Issuance 

Plan, the Plan for the use and repayment of proceeds from issuing, offering HDBank Bonds to 

be issued to the public in 2023;  

6. Resolution No. 400/2023/NQ-HDQT dated September 25, 2023 of the Board of Directors of 

Ho Chi Minh City Development Joint Stock Commercial Bank on the approval of the detail of 

the Repayment Plan and the dossiers for registration of offering HDBank Bonds to be issued to 

the public in 2023; 

7. Charter of Ho Chi Minh City Development Joint Stock Commercial Bank dated September 07, 

2023; 

8. Audited 2021 Consolidated and Separate Financial Statements of Ho Chi Minh City 

Development Joint Stock Commercial Bank; 

9. Document of Ernst & Young Vietnam Co., Ltd on authorization to sign the Audit Report in 

2021;  

10. Audited 2022 Consolidated and Separate Financial Statements of Ho Chi Minh City 

Development Joint Stock Commercial Bank; 

11. Document of PwC Vietnam Co., Ltd on authorization to sign the Audit Report in 2022; 

12. Reviewed Interim Consolidated and Separate Financial Statements for the six-month period 

ended 30 June 2023 of Ho Chi Minh City Development Joint Stock Commercial Bank; 

13. Document of PwC Vietnam Co., Ltd on authorization to sign the Reviewed Report of Interim 

Financial Statements for the six-month period ended 30 June 2023; 



14. Document No. 1168/2023/CV-HDBank dated August 04, 2023 of Ho Chi Minh City 

Development Joint Stock Commercial Bank on the issuer's commitment to fulfill obligations to 

investors; 

15. Document No. 1169/2023/CV-HDBank dated August 04, 2023 of Ho Chi Minh City 

Development Joint Stock Commercial Bank on the issuer's commitment to satisfy the offering 

conditions; 

16. Decision No. 1634/2020/QD-TGD dated July 27, 2020 of the Chief Executive Officer of Ho 

Chi Minh City Development Joint Stock Commercial Bank on the authorization to the 

Head/Deputy Head of Administration Department; 

17. Confirmation No. 1559/VCBTDN-DVKH dated August 04, 2023 of Joint Stock Commercial 

Bank for Foreign Trade of Vietnam, Tan Dinh Branch on opening an escrow account to receive 

money to buy bonds of the offering; 

18. Contract to provide consulting on bond issuance and brokerage services No. 

02/2023/HĐTVTC.HS.SHS/HDB signed on August 04, 2023 between Ho Chi Minh City 

Development Joint Stock Commercial Bank and Saigon - Hanoi Securities JSC; 

19. Decision No. 3428/2022/QD-TGD dated December 26, 2022 of the Chief Executive Officer of 

Ho Chi Minh City Development Joint Stock Commercial Bank on the authorization to Mr. 

Hoang Duc Long – Director of Treasury Department; 

20. Authorization Letter No. 07/2021/UQ-TGD dated February 26, 2021 of the General Director 

of Saigon - Hanoi Securities Joint Stock Company; 

 


