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On January 09, 2024, Song Da No. 11 JSC announced Resolution No. 04/2024/NQ-HDQT on approving the branch structure project to establish subsidiaries and affiliated units as follows:
Article 1: Approve the branch structure project to establish subsidiaries and affiliated units
1. Approve the establishment of Song Da 11.1 Company Limited.
2. Approve the establishment of Song Da 11.5 Company Limited.
3. Approve the establishment of Song Da 11 in the South Company Limited.
4. Approve the new establishment of Song Da No. 11 JSC's branch in Hai Phong City.
5. Approve the new establishment of Song Da No. 11 JSC’s representative office in Da Nang City.
6. Approve the new establishment of Song Da No. 11 JSC’s representative office in Ho Chi Minh City.
The Board of Directors authorizes the Chair of the Board of Directors to sign and promulgate Resolutions and Decisions on the establishment of subsidiaries, affiliated branches and representative offices of the Company in Da Nang and Ho Chi Minh City according to the contents approved by the Board of Directors.
Assign the General Manager to carry out legal procedures to establish Song Da 11.1 Company Limited, Song Da 11.5 Company Limited, Song Da 11 in the South Company Limited, and establish a branch of Song Da No. 11 JSC in Hai Phong City, a representative office of Song Da No. 11 JSC in Da Nang City, a representative office of Song Da No. 11 JSC in Ho Chi Minh City, conduct other work according to an appropriate schedule to ensure compliance with state regulations and the Company's charter.
As for restructuring of branches, based on the project to restructure 3 respective branches and transfer the entire current status of the branches to subsidiaries to handle the current operational, legal status or transfer for the Companies to be established: Assign the General Manager to direct the specialized departments of the Company and the specialized departments of the 3 branches to carry out detailed work and decide on the necessary work to complete the restructuring (including transferring personnel, assets, rights, obligations, etc. according to legal regulations for the Companies established on the basis of restructuring those branches), within Q1/2024.
Article 2: This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Board of Management, the Heads of functional departments, the Managers of affiliated units, Representatives of capital of Song Da No. 11 JSC at subsidiaries and relevant individuals shall base on this Resolution to implement.

