PAP: Board Decision 
On January 12, 2024, Petro Vietnam Phuoc An Port Investment & Operation Joint Stock Company announced Decision No. 03/QD – PAP on supplementing the street sweeper supply and installation bidding package to the Contractor Selection Plan Phase 1 for the Phuoc An Port Project and Port Logistics Service Area as follows:
Article 1: Supplement the street sweeper supply and installation bidding package to the Contractor Selection Plan Phase 1 for the Phuoc An Port Project and Port Logistics Service Area as follows:
1. Information about the bidding package
· Bidding package name: Procurement package 8 - Street Sweeper Supply and Installation.
· Quantity: 01 street sweeper. 
· Bidding package value: VND 1,449,770,000, including a contingency of VND 59,770,000
· Method of selecting a contractor: Bidder shortlisting
· Time to start the contractor selection: Q1/2024.
· Contract type: Package contract
· Contract execution time: 03 months
2. For the use of contingency funds
· Contingency funds are only used during the contract implementation period and are only paid if there are actual variations in quantity, price slides, or risks (if any), the use of contingency funds for payment-settlement must comply with the current regulations.
· In the case where the equipment procured in the mentioned package is imported, payment will be in foreign currency. The exchange rate for the VND is currently subject to continuous changes and adjustments due to fluctuations in the global market. Therefore, the contingency cost will be used in case the exchange rate fluctuates, leading to changes in the cost of imported equipment compared to the time of contract signing.
· For domestically produced equipment, the equipment price usually covers the entire expense until it is delivered to the Investor. However, imported equipment depends on taxes and fees at the time of import and policies of competent state agencies for each type of imported goods and equipment. Therefore, contingency costs will be used to comply with regulations on taxes and fees of competent state agencies at the time of importing goods and equipment. 
3.  The Board of Directors approves: 
· Assign the General Manager of the Company to organize the selection of contractors in accordance with Resolution No. 70/NQ-PAP dated November 25, 2019 of the General Meeting of Shareholders of the company and submit it to the Board of Directors for approval.
· Authorize the Chair of the Board of Directors to review and approve contracts under the Contractor Selection Plan: Procurement package 8 - Supply and installation of street sweepers in accordance with the contents approved by the Board of Directors to ensure project implementation progress.
Article 2: This Decision takes effect from the date of its signing. Members of the Board of Directors, the Chair of the Board of Directors and the General Manager of Petro Vietnam Phuoc An Port Investment & Operation Joint Stock Company are responsible for implementing this Decision. 
