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BAN TIN: THI TRUONG CHU’NG KHOAN PHAI SINH VIET NAM
QUY 1V/2021

A. B&i canh kinh té vi mé

*** Trong Quy 1V/2021, nén kinh té& thé gi¢i van ddi mat véi rat WORLD ECONOMIC OUTLOOK OCTOBER 2021
nhiéu rdi ro, nhat 13 khi xuat hién bién ching SARS-CoV-2 mdi SROMES PROJ‘FQTIONS RUREGION
mang tén Omicron tir cudi thang 11/2021. Thang 10/2021, Quy g T e —

Tién té Quéc té (IMF) dy bdo ting trudng toan cdu nam 2021 uwdc 94 W - 7263
dat 5,9% (thap hon 0,1% so vé&i du bdo vao thang 7/2021). - b

LATIN AMERICA AND
THE CARIBBEAN

6.3 SUB-SAHARAN AFRICA
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(real GDP growth, percent change)

Trong Quy 1V/2021, Viét Nam tich cuc ddy manh tiém ching dién 3 W
rong va tirng budc kiém soét tét hon dich bénh. Trong 3 thang

cudi ndm 2021, nén kinh té& trong nudc dan hoi phuc. Nhiéu hoat
ddéng thuwong mai, du lich quéc té, van tai trong nudc, xuat nhap khiu dan bat nhip tré lai, véi mirc ting trwdng tich
cuc trong quy 1V/2021. Nhe d6, nudc ta d3 cé mirc tang trudng duong trong Quy 1V/2021. Theo dit liéu cla Téng cuc
Théng ké tai hop bdo ngay 29/12/2021, GDP quy 1V/2021 udc tinh tdng 5,22% so vdi cung ky 2020. Tinh chung ndm
2021, GDP ting 2,58%. Nguyén nhan chinh ctia sy sut gidm GDP van 1a do 4nh huwéng nghiém trong clia dai dich Covid19.

**%* Trong Quy IV/2021, TTCK toan cau cé bién ddng nhuwng van ting trudng tot. Hau hét cac chi s& chirng khodn quéc
té& va khu viure (Nasdag, KOSPI, Topix, TAIEX, SET Index,...) déu tang so vdi cung ki ndm 2020.

Gid tri VN30 Index va KLGD c3 phiéu VN30 TTCK Viét Nam khép lai nam 2021 vé&i quy IV tang trwdng

manh, chi s6 VN-Index bién déng theo xu hudng tang. Két

nam 2021 ] . ) s .
500000000 1800 thuc nam 2021, VN-Index déng clra tai 1.498,3 diém —
400000000 gy ﬁgg giam nhe so véi gid déng clra cao nhat 1.500,8 diém vao
300000000 1(2)88 cudi phién ngay 25/11/2021. Xét ca ndm 2021, VN-index
. o LK L . : . " A s
500000000 800 ta‘mg 35%, von hoa toan thi truong dat gan 7,7 triéu ty
igg doéng. KLGD binh quan toan thi trwong dat 890 triéu
100000000
] 20 Ce/phién,ting28,7% sov6i KLGD binh qudn quy 11/2021,
o e e o Hdda—au Trong Quy 1V/2021, chi s6 VN30 ciing bién dong trong xu
AN AN AN AN AN AN AN AN AN AN NANANNNN , . . R .
SRIIJIJI8888888SKEER huwéng tang. Cudi phién ngay 31/12/2021, VN30 dat 1.536
8868328858885 23¢8 diém (+82 diém so vé&i cudi Quy 111/2021 va ting 29,05% so
T O < OO ONN-TONNMT © O
O NN HO — O N N

v3i cudi ndm 2020). KLGD cé phiéu ré VN30 dat trung binh
 KLGD e G tr VN30 ;) o T

hon 196 triéu CP/phién, giam 6,22% so vdi quy 111/2021.
*** Trén thi trudng phai sinh toan cau, theo s6 liéu cta FIA, tdng KLGD trong 11 thang dau ndm 2021 13 56,44 ty hop
dong, ting 33,8% so va&i cung ky ndm 2020. Phan 1&n giao dich dén tir cic hgp ddng phai sinh trén Chi s c6 phiéu va
C6 phiéu riéng 1&. Ol cudi mdi thang duy tri 6n dinh & mirc trén 1 ty hop dong.

Dic biét, thang 11/2021 ghi nhan ky luc giao dich phai sinh cao nhat ké tir thang 10/2017. Téng KLGD ky luc dat hon
6.170 ty hop ddng, véi Ol dat 1.210 ty hop dong.
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Nam 2021, CME Group ghi nhan céc ky luc trong giao dich hop déng Tuong lai va Quyén chon trén hau hét chi sé c6

phiéu I&n nhu Nasdaqg 100, Russell 200 va Dow Jones.

Tiéu diém Phdi sinh thé gidi:

> Ngay 02/11/2021, FIA cdng b6 badn cap nhat déi vai

KLGD va Ol thi trwéng PS toan thé gidi

BO diéu khodn hgp déng tiéu chuin déi vdi giao (Ngudn: fia.org)

dich va bu trir phai sinh, trong d6 cap nhat vé cac /9% 1400
i s L s i 6000 g 1200

diéu khoan bu trir gian tiép. 2 e}
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Ngay 02 — 04/11/2021: FIA to chirc trién lam truc 2000 2 y i 200
tuyén vé san pham Tuong lai va Quyén chon, véisy 5000 600
tham dy cla dai dién cdc dinh ché trong nganh phai 2000 400
sinh, cdc nha cung cap dich vu va cac cong ty khdi 1000 200

0 0

nghiép cung cap giai phap sang tao trong giao dich
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phai sinh, duoc tap hop dé chia sé hiéu biét vé cac S8V JJNNNIINANE A
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van dé phap ly va xu hudng phat trién cia nganh . . . . -
phai sinh (https://www.fia.org/events/futures- Téng KLGD (trigu hop déng)
options-expo); Ol (triéu hop dong)

Ngay 07-08/12/2021: FIA chu tri t& chirc Hoi thdo thudng nién vé thi treong phai sinh Chau A nham tao co hoi
cho cac chuyén gia dén tir cac S& giao dich I&n nhu HKSE, JPX, SGX, CME Group... trao ddi hiéu biét vé cac xu
huéng phai sinh toan cau, vé cac van dé mang tinh khu vure, nham nghién cu dinh hinh riéng cho thi truong
phai sinh chau A-Thai Binh Duong (https://www.fia.org/events/asia-derivatives-conference ).

Trong Quy 1V/2021, cic S& Giao dich Chirng khodn Phai sinh van ghi nhan ting truéng déu din. CME group
tang trudng manh vé KLGD trong Quy IV néi riéng va cd ndm 2021 néi chung. Gia trj giao dich binh quan phién
tai CME group dat ky luc 9,8 triéu hop déng chi trong Quy IV, tang trudng 56% so vdi cung ky nam trudc.

Trong Quy IV/2021, TTCKPS Viét Nam ciing tiép tuc thu hut nha d3u tv vdi giao dich tuwong ddi sdi dong. Téng KLGD
toan thj truong dat gan 9,4 triéu hgp déng, KLGD binh quan dat 142.379 hop déng/phién.

B. Thi trwong chirng khoan phai sinh Viét Nam
1. Su kién ndi bat

Ngay 17/11/2021, B6 Tai chinh da ban hanh Théng tw 101/2021/TT-BTC quy dinh gia dich vu trong linh vuyc
chirng khoan 4p dung tai S& giao dich chirng khodn va Téng céng ty lwu ky va bu trir chirng khodn Viét Nam
(VSDC) (thay thé Théng tw 127/2018/TT-BTC), va ban hanh Thong tw 102/2021/TT-BTC quy dinh gia dich vu
trong linh vire chirng khodn dp dung tai cac té chirc kinh doanh chirng khoén, ngan hang thwong mai tham gia
vao TTCK Viét Nam (thay thé Théng tu 128/2018/TT-BTC). Cac thdng tu nay cé hiéu luc tlr ngay 01/01/2022.
Trong d96, cac khoan gia dich vu chirng khodn phai sinh dwoc thay ddi nhu sau :

» Théngtw 101/2021/TT-BTC:

=  Gia dich vu giao dich CKPS (HNX thu) gidm tir 3.000 d6ng xudng 2.700 d6ng/HBDTL chi s&; va
giam tlr 5.000 déng xudng 4.500 déng/HDTL TPCP.

= Gia dich vu bu trir (VSDC thu) gidm tir 3.000 d6ng xuéng 2.550 déng/hop déng thé vil.

*  Gia dich vu quan ly tai san ky quy gidm tlr 0,003% gid tri Ity k& s6 du tai sdn ky quy (tién + gid
tri chirng khodn tinh theo ménh gid)/tai khoan/thang (t8i da khdng qud 2.000.000 dong/tai
khodn/thang, t6i thi€éu khéng thap hon 400.000 déng/tai khodn/théng) xudng con 0,0024% gid
tri I0y k& s du tai san ky quy (tién + gia tri chirng khodn tinh theo ménh gid)/tai khoan/thang

! Ap dung ké tlr thoi diém VSDC chinh thire trién khai hoat déng bu trir, thanh toan giao dich chirng khoan phai sinh theo hé théng
céng nghé thdng tin m&i cho thj trwong ching khoan.


https://www.fia.org/events/futures-options-expo
https://www.fia.org/events/futures-options-expo
https://www.fia.org/events/asia-derivatives-conference
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(t6i da khéng qua 1.600.000 ddng/tai khoan/thang, tdi thi€u khong thap hon 100.000 déng/tai
khodn/thang). Nhu vay, dé hoé trg nha dau tw, Mic thu tdi thidu d3 duoc gidm tir 400.000

dong/tai khoan/thang xuéng 100.000 ddng/tai khoan/thang.
* B sung Gia dich vu sira 16i sau giao dich CKPS, 500.000 déng/giao dich stra 16i2.
> Théng tu 102/2021/TT-BTC: Gid dich vu méi gi¢i hgp déng tuong lai dugc diéu chinh (i) giam tir tdi
da 15.000 déng xudng 5.000 ddong/HDTL chi s8, (ii) gidm tir tdi da 25.000 déng xudng 8.000

déng/HDTL TPCP.

Nhin chung, trén day |a nhitng chinh sach gidm gia dich vu trong linh vuc CKPS nhdm dap ng nhu cau thi
trudng va mang tinh khuyén khich dau tu cao dén tir cac co quan quan ly.

Trong Quy 1V/2021, du KLGD gidm so v&i cac quy trwdc, nha dau tu nudc ngoai va nha dau tw t6 chirc van co

xu hwéng giao dich phai sinh tich cuc. Ty trong giao dich cda NDT nudc ngoai tang dan qua cac thang cudi ndm
(dattlr 2,19 —3,13% trén tdng KLGD toan thi trudng). Ty trong giao dich ciia NDT t8 chirc (bao gdbm ca tu doanh,
trong va ngoai nudc) trong Quy 1V/2021 dat tir 27-30% trén téng KLGD toan thj trudng.

2. HDTL Chis6 VN30
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Téng s6 phién giao dich trong quy: 66 phién.

KLGD cao nhat trong Quy 1V/2021 dat 205.164 hgp déng vao ngay 06/12/2021.
Ky luc giao dich trong cd ndm 2021 13 403.266 hop ddng vao ngay 12/07/2021.

KLGD HDTL trén chi sé VN30
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mmmm Téng KLGD (hop déng)
@sss KLGD binh quan phién (hgp dong)

e KLGD cao nhét thang (hop dong)

3. HDBTLTPCP 5 ndm

- Téng s6 phién giao dich trong quy: 66 phién
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Téng KLGD va Ol HDTL trén chi s VN30
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- HDTLTPCP ky han 5 nam khéng c6 giao dich trong Quy 1V/2021.

4. HDTLTPCP 10 nam

- T6ng s6 phién giao dich trong quy: 66 phién

- Trong quy IV/2021, téng KLGD clia HDTL TPCP 10 ndm |3 20 hop d6ng, Ol cudi quy |a 0 hop déng.
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2 Ap dung ké tir thoi diém VSDC chinh thire trién khai hoat dong bu triv, thanh toan giao dich chirng khoan phai sinh theo hé théng
coéng nghé thdng tin mai cho thj tredong chirng khoan
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5. Cocaunha dautw TTCKPS Tang trudng tai khoan giao dich CKPS

S8 lugng cac tai khoan giao dich mé& trén 800000 120000
TTCKPS duy tri da tdng trwdng bén vitng ké tr 100000
thoi diém khai truvong thj treong ndm 2017. 80000
L ) . L , 400000 60000
Pén hét Quy 1V/2021, s6 lwong céac tai khoan 20000
trén TTCKPS dat 734.079 tai khoan. Nhu vay, 20909 50000
trong nam 2021, sé lugng tai khodn phai sinh 0 0

2 emoix “ o 5533338233288 d8ddd

dugc mo da tang hon 4 lan so véi cudi 2020. 992929898 <g2ge8se8e28¢eg?.
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mmmm S6 lwong tai khodn e Mrc d6 téng trwdng

6. Thiphan moi gidi CKPS
Tinh dén hét ngay 31/12/2021, TTCKPS Viét Nam cé 23 CTCK thanh vién. Trong Quy 1V/2021, thj phan méi gidi trén
TTCKPS bién déng khong dang ké so vdi Quy 111/2021, chd yéu tap trung & top 5 CTCK: VPS, HSC, VnDirect, SSI, va MBS.
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6,58% 11/2021 VPs e IV/2021
56,68% ,95%

HSC HSC
14,62%
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5. https://www.marketsmedia.com/exchange-listed-derivative-volumes-boom-in-2021/
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301453099.html
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9. https://www.fia.org/events/futures-options-expo

10. https://www.marketsmedia.com/exchange-listed-derivative-volumes-boom-in-2021/

11. https://johnlothiannews.com/cboe-global-markets-reports-trading-volume-for-december-and-full-year-2021/

***Mi@n trir trach nhiém phap ly:

Tai liéu nay thudc bdn quyén s& hivu tri tué cua S& giao dich chirng khodn Ha Néi (HNX). Viéc sao chép hay in Gn lai mét phén hay toan b tai liéu
ndy nhém muc dich thiwong mai hodc bét ky muc dich gi ma khéng duoc phép cia S& Giao dich Chirng khodn Ha NGi déu bj coi I vi pham bédn
quyén va bj ngdn cdm.

S& giao dich chirtng khodn Ha N&i sé tién hanh moi bién phdp cén thiét d€ dém bdo tinh chinh xdc cda tai liéu. Cdc sai sét, néu cé, sé duoc diéu
chinh pht hop. Tuy nhién, cdc théng tin trong tai liéu ndy khéng phdi tw vén giao dich va khéng dwa ra bét ky khuyén nghj déu tw nao lién quan
dén (cdc) sén phdm duroc dé cép & ddy. HNX khéng chju trdch nhiém déi vdi cdc thiét hai truc tiép, gidn tiép, vat chdt hodc phi vat chdt cé thé
phdt sinh tir viéc stz dung nhitng théng tin trén.

Tét ¢ cdc ludt va quy dinh hién hanh, tir cdc co quan cé thdm quyén trong va ngoai nwdc, phdi dwoc tuén thi khi truy cép va giao dich trén cdc
thi truong tuong ung.
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