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No. 12.2023/CV-KT
To: - State Securities Commission of Vietnam

Hanoi, January 19" 2024

- Vietnam Stock Exchange
- Ho Chi Minh City Stock Exchange

On the explanation to changes in profit after tax in the fourth quarter of 2023 compared to the
corresponding period in 2022.

Implementing Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry
of Finance guiding the information disclosure on the stock market, Thien Viet Securities Joint

Stock Company (TVS) explains profit after tax on the separate Financial Statements of the
fourth quarter of 2023 as follows:

4™ Quarter | 4™ Quarter
Difference
Description 2023 2022 (billion Y%
(billion (billion VND)
VND) VND)
A B C D=B-C D/C

1. Operating Revenue 185.89 230.26 (44.37) -19.3%
2. Operating Expense 190.43 230.50 (40.07) -17.4%
3. Profit before Tax (4.54) (0.24) 430 1,791.7%
- Realized Profit (23.70) (J.23) 18.47 353.2%
- Unrealized Profit 19.16 4.99 14.17 284.0%
4. Corporate Income Tax 1.64 (0.50) 2.14 428.0%
5. Profit after Tax (2.90) (0.74) 2.16 291.9%

Explanation for the fluctuation over 10% of profit after tax in the fourth quarter of 2023
compared to the same period in 2022:

In the fourth quarter of 2023, the company's operating revenue decreased by 19.3% over the
same period last year along with a 17.4% decrease in operating expenses, resulting in a loss
after tax of 2.90 billion VND in the fourth quarter of 2023 (a loss of 291.9% compared to the
same period in 2022). The main reason is that the market was adversely volatile compared to
the previous period resulting in the corresponding decline in Proprietary Trading activities.

Above is the explanation of Thien Viet Securities Joint Stock Company, reporting to the State
Securities Commission of Vietnam, Vietnam Stock Exchange, Ho Chi Minh City Stock
Exchange and Hanoi Stock Exchange.

Best regards.

Recipients

As above;

Save at Office.

[TIES JOINT STOCK COMPANY

NGUYEN THANH THAO
(Chief Executive Officer



	20240119 - TVS - CV02_CBTT-Giai trinh bien dong loi nhuan rieng Q4 - 2023
	CV - UBCK - Giai trinh bien dong loi nhuan quy 4 nam 2023 EN

		2024-01-19T18:32:11+0700
	CÔNG TY CỔ PHẦN CHỨNG KHOÁN THIÊN VIỆT
	I am the author of this document




