IDV: Board Resolution
On January 23, 2024, Vinh Phuc Infrastructure Development Joint Stock Company announced Resolution No. 2301/2024/NQ-HDQT/IDV on the implementation of the share issuance plan to pay dividends of 2023 as follows:
Article 1: Approve the implementation of the share issuance plan to pay dividends of 2023 according to Annual General Mandate No. 0701/2024/NQ-DHDCD/IDV dated January 07, 2024, of Vinh Phuc Infrastructure Development Joint Stock Company, specifically as follows:
· Share name: Shares of Vinh Phuc Infrastructure Development Joint Stock Company.
· Share type: Common share.
· Share par value: VND 10,000/share.
· Method of issuance: Issue shares to pay dividends of 2023 for existing shareholders.
· Subjects of the issuance: Existing shareholders of the Company named in the list of shareholders recorded by the Vietnam Securities Depository and Clearing Corporation at the record date to exercise the rights to receive dividends.
· Total number of issued shares: 31,181,474 shares.
· Total number of outstanding shares: 31,181,474 shares.
· Number of treasury shares: 0 shares.
· Number of shares expected to be issued: 4,677,221 shares.
· Total expected issuance value at par value: VND 46,772,210,000
· Issuance rate: 15% corresponding to the right exercise rate of 100:15 (meaning that on the record date to exercise the rights, existing shareholders owning 1 share will be entitled to 1 rights to receive dividends by shares, for every 100 rights, they will receive 15 new shares).
· Source of capital for implementation: Undistributed profit after tax as of September 30, 2023, based on the Audited Financial Statements 2023 of the Company, ensuring compliance with the provisions of law.
· Transfer restriction: Shares issued to pay dividends to existing shareholders are not restricted to transfer. The shares in the state of restricted transfer are still entitled to receive shares from the issuance, treasury shares (if any) are not allowed to exercise their rights.
The rights to receive dividends by shares is not transferable.
· Plan to handle fractional shares: The number of shares issued to pay dividends will be rounded down to the unit. Fractional shares (decimal part) (if any) shall be canceled and not be issued.
For example: At the record date to exercise the rights to receive dividends of 2023, shareholder A owns 119 shares, with a right allocation rate of 100:15, shareholder A will receive 17.85 new shares. According to the rounding principle above, the number of shares to pay dividends that shareholder A will receive is 17 shares, and 0.85 fractional shares will be canceled.
Expected implementation time: In Q2 and Q3/2024 of the Company’s fiscal year, after the State Securities Commission has notified in writing and posted on the website of the State Securities Commission on the receipt of complete dossiers reporting on the share issuance to pay dividends of the Company.
· Issuance purpose: Issue shares to pay dividends for the fiscal year 2023 to increase the scale of charter capital for the Company’s activities.
· Additional depository and listing registration: The additionally issued shares according to this plan will be registered for additional depository at the Vietnam Securities Depository and Clearing Corporation and additional listing at the Hanoi Stock Exchange as per the provisions of law and the Company’s Charter.
Article 2: Authorize the Chair of the Board of Directors and the Board of Management to complete and implement the share issuance plan to pay dividends of 2023 mentioned in Article 1 as follows:
1. Select the record date of the list of shareholders and the appropriate time for share distribution after being approved by the competent authorities.
2. Implement the procedures and processes, including the amendments, supplements and completion of the plan at the request of the competent authorities, and sign the succeeding relevant legal documents and records to implement the capital increase as approved by the Annual General Mandate 2024.
3. Implement the procedures to update the Company’s business registration at the business registration agency with the change of charter capital as per the results of the issuance mentioned above.
4. Carry out related procedures with the State Securities Commission, the Vietnam Securities Depository and Clearing Corporation, the Hanoi Stock Exchange, and the Vinh Phuc Department of Planning and Investment.
5. Announce and disclose information as per the provisions of law.
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This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Board of Management, and related specialized departments are responsible for implementing this Resolution.

