ND2: Board Decision
On January 26, 2024, Northern Electricity Development and Investment Joint Stock Company No. 2 announced Decision No. 02/2024/QD-HDQT on approving the transaction contracts between the Company and the affiliated person as follows:
Article 1: The Board of Directors approves contracts and transactions between the Company and the affiliated person, Toyota Tsusho Vietnam Company Limited, according to Proposal No. 03/2024/TTr-KTKT dated January 24, 2024 of the Company's General Manager with the following main contents:
· Seller: Northern Electricity Development and Investment Joint Stock Company No. 2
· [bookmark: _heading=h.gjdgxs]Buyer: Toyota Tsusho Vietnam Company Limited, a subsidiary of Toyota Tsusho Corporation, is a major shareholder owning 35% of the Company's total shares.
· Main contents of the transaction:
Sell international renewable energy certificates (i-REC) of Ngoi Phat Hydropower Plant corresponding to electricity generation output in 2023 and 2024.
Trading volume: According to the Buyer's needs but not exceeding the electricity generation output of Ngoi Phat Hydroelectric Plant;
· Transaction value: Under VND 02 billion
· Type of contract: Contract of sale and purchase
Article 2: Approve the full text of the draft sale and purchase contract attached to this Decision.
Article 3: The Board of Directors assigns the Company's General Manager to carry out legal procedures and sign contracts with the above affiliated person to ensure the Company's interests and comply with the provisions of law.
Article 4: Terms of enforcement
This Decision takes effect from the date of signing.
 Members of the Board of Directors, the Supervisory Board, the Board of Management and relevant units of the Company are responsible for implementing this Decision./.
