GEG121022: Annual Corporate Governance Report 2023
On January 24, 2024, Corporate bond of Gia Lai Electricity Joint Stock Company announced Report No. 16/2024/BC-GEC on the corporate governance of the Company in 2023 as follows:
· Name of company: Corporate bond of Gia Lai Electricity Joint Stock Company
·  Head office address: 114 Truong Chinh, Phu Dong Ward, Pleiku City. Gia Lai Province
· Tel: 0269 382 3604                Fax: 0269 382 6365 Email: vpct@geccom..vn
· Charter capital: VND 4,054,494,010,000 
· Securities code: GEG
· Corporate Governance Model:
· The General Meeting of Shareholders, the Board of Directors, the General Manager and the Audit Committee under the Board of Directors
· Internal audit execution: Implemented
I. Activities of the General Meeting of Shareholders:
Information about meetings and General Mandates/Decisions of the General Meeting of Shareholders (including General Mandates approved by collecting opinions via a ballot)
	No.
	General Mandate/Decision of the General Meeting of Shareholders No.
	April 26, 2023
	Content

	1
	01/2023/NQ-DHDCD
	April 26, 2023
	
[bookmark: _MON_1768229021]Annual General Mandate 2023 

	2
	02/2023/NQ-DHDCD
	April 26, 2023
	Approve the Audited Financial Statements 2022

	3
	03/2023/NQ-DHDCD
	April 26, 2023
	Approve on selecting an audit company for the Financial Statements 2023

	4
	04/2023/NQ-DHDCD
	April 26, 2023
	Approve the fund distribution plan and dividend payments 2022

	5
	05/2023/NQ-DHDCD
	April 26, 2023
	Approve the dividend payment plan by shares in 2022

	6
	06/2023/NQ-DHDCD
	April 26, 2023
	Approve the production and business plan and profit distribution plan in 2023

	7
	07/2023/NQ-DHDCD
	April 26, 2023
	Approve the dividend payment rate in 2023 for converted preferred dividends issued successfully according to General Mandate No. 16/2022/NQ-DHDCD on October 12, 2022

	8
	08/2023/NQ-DHDCD
	April 26, 2023
	Approve on re-purchasing converted preferred dividends issued successfully according to General Mandate No. 16/2022/NQ-DHDCD on October 12, 2022

	9
	09/2023/NQ-DHDCD
	April 26, 2023
	Approve on transactions with related parties

	10
	10/2023/NQ-DHDCD
	April 26, 2023
	Approve on remuneration for the Board of Directors and expected expenses for the operation of the Board of Directors and agencies under the Board of Directors in 2023

	11
	11/2023/NQ-DHDCD
	April 26, 2023
	Approve the election results of members of the Board of Directors for the 2023-2028 term


II. The Board of Directors (Report of 2023)
1. Information about members of the Board of Directors:
	No.
	Member of the Board of Directors
	Position (independent member/non-executive member of the Board of Directors)
	Date of appointment/dismissal as member/independent member of the Board of Directors

	
	
	
	Appointment date
	Dismissal date

	1
	Mr. Tan Xuan Hien
	Chair of the Board of Directors
	June 12, 2020
	

	2
	Mr. Nguyen The Vinh
	Independent member of the Board of Directors
	April 29, 2021
	

	3
	Mr.Simon Mark Wilson
	Non-executive member of the Board of Directors
	December 07, 2022
	

	4
	Mr. Toshihiro Oki
	Non-executive member of the Board of Directors
	December 07, 2022
	

	5
	Mr. Dang Huynh Anh Tuan
	Non-executive member of the Board of Directors
	April 29, 2021
	

	6
	Ms. Nguyen Thuy Van
	Independent Member of the Board of Directors Chair of the Audit Committee
	September 18, 2018
	

	7
	Ms. Pham Thi Khue
	Independent member of the Board of Directors
	June 12, 2020
	


2. Board Resolutions/Board Decisions: (Report of 2023)
	No.
	Board Resolution/ Board Decision No.
	Date
	Content

	1
	01/2023/NQ-HDQT
	January 31, 2023
	Approval of collateral assets for the loan package according to Resolution 16/2022/NQ-HDQT dated April 15, 2022

	2
	02/2023/NQ-HDQT
	March 08, 2023
	Approval of the content of the Q4/2022 and full-year 2022 activity report, Q1/2023 plan

	3
	03/2023/NQ-HDQT
	March 08, 2023
	Assign tasks to the members of the Board of Directors

	4
	04/2023/NQ-HDQT
	March 08, 2023
	Amendment and supplement to the Audit Committee’s Charter

	5
	05/2023/NQ-HDQT
	March 08, 2023
	Change of member of the Board of Directors:

	6
	06/2023/NQ-HDQT
	March 08, 2023
	Establishing Organizing Committee of the Headquarters

	7
	07/2023/NQ-HDQT
	March 08, 2023
	Convene the Annual General Meeting of Shareholders for the fiscal year 2022

	8
	08/2023/NQ-HDQT
	April 25, 2023
	Reappointment of the Chief Accountant-cum- Head of Accounting Department

	9
	09/2023/NQ-HDQT
	April 25, 2023
	Reappointment of the Permanent Deputy General Manager

	10
	10/2023/NQ-HDQT
	April 25, 2023
	Approval of the content of the Annual General Meeting of Shareholders for the fiscal year 2022

	11
	11/2023/NQ-HDQT
	May 30, 2023
	Share issuance to pay dividends in 2022.

	12
	12/2023/NQ-HDQT
	June 06, 2023
	Approval of the principle of transactions with related parties in 2023

	13
	13-2023/NQ-HDQT
	June 06, 2023
	Approval of the loan plan and collateral assets to implement the loan at ESUN Bank - Dong Nai Branch

	14
	14/2023/NQ-HDQT
	June 06, 2023
	Approval of the principle of additional capital contribution to TGE

	15
	15/2023/NQ-HDQT
	June 06, 2023
	Approval of the principle of repurchasing bonds issued by GEC

	16
	16/2023/NQ-HDQT
	June 06, 2023
	Change of collateral assets of the GEGB2124002 bond package, securities code GEG121022

	17
	17/2023/NQ-HDQT
	June 06, 2023
	Approval of the opinion of bondholders related to the GEGB2124002 bond, listed code GEG121022

	18
	18/2023/NQ-HDQT
	June 26, 2023
	Termination of Ho Chi Minh Branch operations

	19
	19/2023/NQ-HDQT
	July 07, 2023
	Selection of an audit company

	20
	20/2023/NQ-HDQT
	July 14, 2023
	Approval of the principle of M&A Hydropower Project

	21
	21/2023/NQ-HDQT
	July 19, 2023
	Increase in charter capital of Corporate bond of Gia Lai Electricity Joint Stock Company

	22
	22/2023/NQ-HDQT
	July 31, 2023
	Plan to repurchase GEGB2124002 bonds and organize the opinion of GEGB2124002 bondholders

	23
	23/2023/NQ-HDQT
	July 31, 2023
	How to implement the repurchase of GEGB2124002 bonds

	24
	24/2023/NQ-HDQT
	August 08, 2023
	Approval of the content of the Q2/2023 activity report, Q3/2023 implementation plan

	25
	25/2023/NQ-HDQT
	September 14, 2023
	On the approval of the implementation of tasks related to the registration, custody at the Vietnam Securities Depository and Central Trading on the corporate bond trading system for Registration private offering for the GEGB2124002 bond package

	26
	25A/2023/NQ-HDQT
	October 10, 2023
	Change in the number, addition of Legal Representatives of Thuy Dien Thuong Lo One Member Limited Company

	27
	26/2023/NQ-HDQT
	October 17, 2023
	Approval of short-term loan plan at Vietnam Agricultural & Rural Development Bank (Agribank) - Gia Lai Branch

	28
	27/2023/NQ-HDQT
	October 17, 2023
	Approval of guarantee measures for additional adjustments for the loan contract of Tan Phu Dong 1 Wind Power Plant investment project

	29
	28/2023/NQ-HDQT
	November 20, 2023
	Approval of cash dividend payment in 2023 for shareholders owning preferred dividend conversion shares

	30
	29/2023/NQ-HDQT
	November 23, 2023
	Approval of the content agreed at the Q3/2023 Board of Directors meeting

	31
	30/2023/NQ-HDQT
	December 05, 2023
	Approval of plan on refinancing Phong Dien project and short-term credit limit at BIDV Gia Dinh branch

	32
	31/2023/NQ-HDQT
	December 14, 2023
	Approval of cash dividend payment in 2023 for shareholders owning Preferred Dividend Conversion Shares


III. The Audit Committee (Report of 2023)
1 Information about members of the Audit Committee
	No.
	Member of the Audit Committee
	Position
	Date of appointment/dismissal as member of the Audit Committee
	Qualification

	1
	Nguyen Thuy Van
	Chair of the Audit Committee
	September 18, 2018 - Present
	Master of Business Administration

	2
	Dang Huynh Anh Tuan
	Member
	September 13, 2021 - Present
	Bachelor of Tourism Management

	3
	Simon Mark Wilson
	Member
	March 08, 2023 - Present
	Bachelor of Economics, Bachelor of Laws


IV. [bookmark: _GoBack]Board of Management
	No.
	Member of the Executive Board
	Date of birth
	Qualification
	Date of appointment/dismissal as member of the Executive Board

	1
	Ms. Nguyen Thai Ha General Manager
	November 14, 1980
	Master of Economics
	October 10, 2018

	2
	Mr. Le Thanh Vinh, Permanent Deputy General Manager
	March 03, 1975
	Master of Economics
	March 10, 2017

	3
	Mr. Nguyen Phong Phu Deputy General Manager
	January 17, 1984
	Bachelor of Business Administration
	April 28, 2021

	4
	Ms. Nguyen Thi Hong Tham - Finance Manager
	January 01, 1983
	Master of Economics
	May 21, 2019


V. Chief Accountant
	Full name
	Date of birth
	Professional Qualification
	Date of appointment /dismissal

	Ms. Tran Thi Hong Thai
	January 01, 1983
	Master of Economics
	November 01, 2016


VI. Training on corporate governance:
VII. List of affiliated persons of the public company (report of 2023) and transactions between the affiliated persons of the Company with the Company itself
1. Transactions between the Company and affiliated persons of the Company; or between the Company and major shareholders, PDMR and affiliated persons of PDMR
	No.
	Name of organization/individual
	Relations with the Corporation 
	NSH* No., date of issue, place of issue
	Headquarters address/Contact address
	Time of transaction with the Company
	General Mandate/Decision of the General Meeting of Shareholders No. or Board Resolution/Decision No.
	Content, quantity, total transaction value (VND) VND)
	Note

	1
	Thanh Thanh Cong Investment JSC
	Shareholder
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	48,959,114,445
	

	2
	Deutsche Investitions- und Entwicklungsgesellschaft mbH (DEG)
	Shareholder
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	46,692,430,169
	

	3
	JERA ASIA VIETNAM HOLDINGS PTE. Ltd
	Shareholder
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	22,827,381,818
	

	4
	BIEN HOA CONSUMER JSC
	Shareholder
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	51,878,400
	

	5
	Gia Lai Hydropower Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	91,942,413,430
	

	6
	Gia Lai Electromechanical and Construction Co., Ltd
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	8,255,944,462
	

	7
	Gia Lai Consultancy And Energy Development One Member Co.,Ltd.
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	2,823,440,750
	

	8
	Thuong Lo Hydropower Company Limited
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	6,849,971,165
	

	9
	TTC Duc Hue - Long An Power Joint Stock Company.
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	193,269,469,422
	

	10
	Truc Son Solar Power Plant Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	47,462,961,442
	

	11
	Tien Giang Wind Power Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	226,458,557,358
	

	12
	VPL Energy Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	175,430,509,388
	

	13
	Ia Bang Wind Electricity Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	64,642,403,481
	

	14
	Vi-Ja Renewable Energy Development Cooperation Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	139,164,380,225
	

	15
	Ca Mau Green Energy Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	1,900,000,000
	

	16
	Lavi Wind Power Joint Stock Company

	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	1,882,549,937
	

	17
	Cao Nguyen Energy Joint Stock Company
	subsidiaries
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	29,671,804
	

	18
	Son Tin Commodity Exchange Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	19,203,369,863
	

	19
	TTC Energy
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	1,475,547,200
	

	20
	TTC Attapeu Cane Sugar Limited Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	66,720,000
	

	21
	Truongphu Corp

	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	451,636,527,754
	

	22
	THANHNAMGROUP.,JSC
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	5,979,010,366
	

	23
	Ninh Thuan Clean Energy Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	360,000,004
	

	24
	Sacomreal Property Management Company Limited
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	18,000,000
	

	25
	Thanh Thanh Cong Tourist Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	352,330,034
	

	26
	Tan Dinh Import-Export Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	1,135,396,202
	

	27
	TTC International Travel Limited Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	3,818,651,406
	

	28
	Dang Huynh Industrial Zones Exploitation And Management Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	4,889,467,247
	

	29
	Thanh Ngoc Tea Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	23,672,727
	

	30
	Thanh Binh Tourist Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	159,210,598
	

	31
	Ninh Hoa Thermoelectricity One Member Company Limited
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	31,500,000
	

	32
	Thanh Thanh Cong Tourist Joint Stock Company

	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	633,917,071
	

	33
	TTC TOURIST LIMITED COMPANY
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	92,430,088
	

	34
	TTC Hue Tourist Limited Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	28,191,078
	

	35
	Dong Thuan Tourist Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	7,381,819
	

	36
	Bien Hoa - Ninh Hoa Sugar Company Limited
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	167,220,000
	

	37
	DHA Medical Service Trading Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	753,985,000
	

	38
	KASEKAM YOUVEAKCHUN SVAY RIENG CO.,LTD

	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	88,200,000
	

	39
	TTC International Training and Research Institute
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	2,500,000
	

	40
	Toan Hai Van Joint Stock Company
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	764,356,515
	

	41
	Toan Thinh Phat Binh Thuan Company Limited
	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	22,611,111
	

	42
	TTC Circular Agrotech Joint Stock Company

	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	22,727,273
	

	43
	Solwind Energy Joint Stock Company

	Other affiliated parties
	
	
	From January 2023 to December 2023
	Board Resolution No. 12/2023/NQ-HDQT dated June 06, 2023
	90,174,109,589
	


2. Transactions between the Company’s PDMR, Affiliated Persons of PDMR and subsidiaries, companies under the authority of the Company: None
3. Transactions between the Company and other entities/
3.1. Transactions between the Company and the companies in which members of the Board of Directors, members of the Supervisory Board, the Manager and other managers have been being founding members or members of the Board of Directors, the Executive General Manager for the past three (03) years (calculated at the time of reporting): None.
3.2. Transactions between Company and company in which affiliated persons of members of the Board of Directors, members of the Supervisory Board, the Manager and other managers are members of the Board of Directors, the Executive Manager: None.
3.3. Other transactions of the Company (if any) which can bring material or non-material benefits to members of the Board of Directors and the Supervisory Board, the General Manager and other managers: None.
VIII. Share transaction of PDMR and affiliated persons (Annual Report 2023):
1. Listing company’s share transactions of PDMR and affiliated persons:
	No.
	Transaction conductor
	Relations with PMDR
	Number of shares owned at the beginning of the period
	Number of shares owned at the end of the period
	Reasons for increase or decrease (buy, sell, convert, reward, ...)

	
	
	
	Number of shares
	Rate (%)
	Number of shares
	Rate (%)
	

	I. PDMR

	1
	Tan Xuan Hien
	Chair of the Board of Directors
	607,921
	0.15
	644,396
	0.16
	Receive dividends in 2022

	2
	Dang Huynh Anh Tuan
	Member of the Board of Directors
	424,000
	0.11
	449,440
	0.11
	Receive dividends in 2022

	3
	Nguyen The Vinh
	Member of the Board of Directors
	53,000
	0.14
	56,180
	0.14
	Receive dividends in 2022

	4
	Nguyen Thuy Van
	Member of the Board of Directors
	239,000
	0.07
	224,720
	0.005
	Sell and receive dividends in 2022

	5
	Pham Thi khue
	Member of the Board of Directors
	270,000
	0.08
	284,100
	0.07
	Receive dividends in 2022

	6
	Nguyen Thai Ha
	General Manager 
	637,211
	0.20
	660,976
	0.16
	Receive dividends in 2022

	7
	Le Thanh Vinh
	Permanent Deputy General Manager
	425,403
	0.13
	416,627
	0.10
	Sell and receive dividends in 2022

	8
	Nguyen Phong Phu
	Deputy General Manager
	270,800
	0.07
	282,148
	0.07
	Receive dividends in 2022

	9
	Tran Thi Hong Tham
	Finance Manager
	158,205
	0.04
	167,697
	0.04
	Receive dividends in 2022

	10
	Pham Thanh Tuan Anh
	Person in charge of information disclosure
	169,414
	0.05
	179,578
	0.05
	Receive dividends in 2022

	II. Affiliated person of PDMR

	1
	Jera Asia Vietnam Holdings PTE. Ltd
	Major shareholder;
	112,988,893
	29.26
	119,768,226
	29.54
	Receive dividends in 2022

	2
	Thanh Thanh Cong Investment Joint Stock Company
	Major shareholder;
	54053893
	13.99
	57297125
	14.13
	Receive dividends in 2022

	3
	Bentre Import Export Joint- Stock Corporation
	Major shareholder;
	20,367,415
	7.66
	21,589,459
	5.32
	Receive dividends in 2022

	4
	Thanh Thanh Cong - Bien Hoa Joint Stock Company Company
	Major shareholder
	23,110,287
	5.98
	37,501,438
	9.24
	Buy and Receive Dividends in 2022


	5
	Bien Hoa Consumer Joint Stock Company
	Major shareholder
	16992796
	4.40
	18,012.363
	4.40
	Receive dividends in 2022

	6
	Huynh Bich Ngoc
	Mother of Mr. Dang Huynh Anh Tuan - Member of the Board of Directors
	1,166,579
	0.30
	1,236,573
	0.30
	Receive dividends in 2022

	7
	Dang Huynh Uc My
	Ms. Dang Huynh Anh Tuan - Member of the Board of Directors
	878344
	0.23
	931,044
	0.23
	Receive dividends in 2022

	8
	Tan Xuan Hau
	Litter brother of Mr. Tan Xuan Hien, Chair of the Board of Directors
	10,900
	0.01
	0
	0
	Sell


IX. Other significant issues:
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GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 01/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the following reports:

1. Report on activities of the Board of Directors in 2022 and orientation and tasks in 2023. 

Contents of the Report according to the General Meeting's Documents.

2. Report on Activities of the Independent Board of Directors in 2022

Contents of the Report according to the General Meeting's Documents.

3. Report on activities of the Audit Committee in 2022 and the operational plan for 2023. 

Contents of the Report according to the General Meeting's Documents.

4. Report on the production and business results in 2022 and plan for 2023. 

a. Business results of 2022:

· The Separate Financial Statements:

		Target (VND)

		2022 Plan 

		2022 Results 

		Comparison of Result/Plan

		2021 Results

		Compared to 2021



		Total revenue

		883

		1,092

		124%

		901

		121%



		Total expense

		613

		795

		130%

		652

		122%



		Profit before tax

		270

		297

		110%

		249

		119%



		Profit after tax

		244

		286

		117%

		231

		124%





· The Consolidated Financial Statements

		Target (VND)

		2022 Plan

		2022 Results

		Comparison of Result/Plan

		2021 Results

		Compared to 2021



		Total revenue

		2,073

		2,308

		111%

		1,510

		153%



		Total expense

		1,733

		1,914

		110%

		1,147

		167%



		Profits or losses in joint ventures and associates

		5

		13

		260%

		6

		217%



		Profit before tax

		345

		407

		118%

		369

		110%



		Profit after tax

		314

		371

		118%

		325

		114%





b. Operational plan for 2023

· Business plan of Holding company:



		Target (VND)

		2023 Plan

		2022 Results

		Compared to 2022



		Total revenue

		1,179

		1,092

		108%



		Total expense

		1,047

		795

		132%



		Profit before tax

		132

		297

		44%



		Profit after tax

		122

		286

		43%







· Consolidated business plan:

		Target (VND)

		2023 Plan 

		2022 Results

		Compared to 2022



		Total revenue

		2,918

		2,308

		126%



		Total expense

		2,738

		1,914

		143%



		Profits and Losses of the Associates

		

		13

		0%



		Profit before tax

		180

		407

		44%



		Profit after tax

		155

		371

		42%







5. Report on the progress of using capital

a. Results of capital increase

i. Total number of distributed shares: 64,200,000 shares, accounting for 100% of the total number of shares allowed to be issued

ii. Offering price: VND 10,000/share

iii. Current total shares after the offering: 386,136,902 shares.

iv. Total proceeds from selling shares: VND 642,000,000,000

v. Total expenses: VND 16,875,604,669

vi. Total net proceeds from the offering: VND 625,124,395,331

b. The situation of using capital from December 22, 2022 to March 10, 2023

		No.

		Content (VND)

		Resolution No. 42/2022/NQ- HDQT dated October 26, 2022

		Results

		Notes



		1

		Contribute capital to VPL Energy Joint Stock Company to implement the project of VPL Ben Tre Wind Power Plant - 2nd Phase

		321,190,360,000

		321,190,360,000

		Complete in December 2022



		2

		Contribute capital to TTC Duc Hue - Long An Electricity Joint Stock Company to deploy investment in TTC Duc Hue 2 Solar Power Plant Project

		239,817,120,000

		239,817,120,000

		Complete in December 2022



		3

		Supplement the working capital

· Partial payment of short-term principal under Credit Contract No. 15/NHDTD dated September 22, 2021 between Bank for Agriculture and Rural Development of Vietnam - Gia Lai Branch and the Company

· The value of the debt due is VND 94,940,198,896.

		80,992,520,000

		80,992,520,000

		Complete in February 2023



		Total

		642,000,000,000

		642,000,000,000

		





‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors, the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate./.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 02/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the Audited Financial Statements in 2022;

1. The Financial Statements of the Holding Company

a. Accounting Balance sheet

		No.

		Target (VND)

		In 2021

		In 2022



		I

		Total assets:

		6,105

		7,017



		1

		Short-term assets:

		461

		721



		2

		Long-term assets:

		5,644

		6,296



		II

		Capital sources

		6,105

		7,017



		1

		Liabilities

		2,691

		2,709



		2

		Owners' equity

		3,414

		4,308





b. Income Statement:

		No.

		Target (VND)

		In 2021

		In 2022



		1

		Total Revenue (excluding other income)

		812

		1,089



		2

		Total Expenses (excluding other expenses)

		648

		788



		3

		Net profit from business activities

		164

		301



		4

		Other incomes

		89

		3



		5

		Other expenses

		4

		7



		6

		Other profits

		85

		(4)



		7

		Profit before tax

		249

		297



		8

		Current corporate income tax

		18

		11



		9

		Profit after tax

		231

		286







2. Consolidated Financial Statements:

a. Accounting Balance sheet

		No.

		Target (VND)

		In 2021

		In 2022



		I

		Total assets:

		12,473

		17,118



		1

		Short-term assets:

		1,316

		2,118



		2

		Long-term assets:

		11,157

		15,000



		III

		Capital sources

		12,473

		17,118



		1

		Liabilities 

		8,735

		11,488



		2

		Owners' equity

		3,738

		5,630







b. Income Statement:

		No.

		Target (VND)

		In 2021

		In 2022



		1

		Total Revenue (excluding other income)

		1,425

		2,320



		2

		Total Expenses (excluding other expenses)

		1,137

		1,900



		3

		Net operating profit

		288

		420



		4

		Other incomes

		91

		0.6



		5

		Other expenses

		10

		14.1



		6

		Other profits

		81

		(13.5)



		7

		Accounting Profit before tax

		369

		407



		8

		Current corporate income tax

		45

		41



		9

		Deferred corporate income tax:

		(1)

		(5)



		10

		Profit after tax

		325

		371





‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 03/2023/NQ-DHDCD as follows:

‎‎Article 1. Select an audit company for fiscal year 2023.

Assign the Board of Directors to select the Audit Company for the Financial Statements for 2023 on the basis of the Audit Committee's recommendation among the following Audit Companies approved by the State Securities Commission:

1. PWC Vietnam Company Limited.

2. Deloitte Vietnam Company Limited

3. Ernst & Young Vietnam Limited

4. KPMG Limited

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 04/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the Profit Distribution and Dividend Payment Plan in 2022, as follows:

		No.

		Target (VND)

		2022 Plan

		2022 Results



		I

		Distribution plan of the Funds

		Private

		Private



		1.

		Total revenue

		883

		1,092



		2.

		Total expense

		613

		795



		3.

		Profit before tax (3=1-2)

		270

		297



		4.

		Corporate income tax

		26

		11



		5.

		Profit after tax (5=3-4)

		244

		286



		6.

		Appropriation for funds

		19

		23



		6.1

		Development and investment fund ((5) *3°%)

		7

		9



		6.2

		Bonus and welfare fund ((5)*5%)

		12

		14



		7.

		Reward for exceeding the plan

		

		3



		8.

		Undistributed profit after tax in this year (8=5-6-7)

		225

		260



		II

		Plan for Dividend Payment:

		



		1.

		Undistributed Profit After Tax in 2022 (The Consolidated Financial Statements)

		

		292



		2.

		Dividend rate

		

		6%





The payment is 6% in the form of dividend payment by shares. Implementation time in 2023 and assign the Board of Directors to implement.

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors, the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate./.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 05/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the Plan on paying dividends of 2022 by shares

I. Dividend payment by shares

1. Issuance purpose: Share issuance to pay dividends to existing shareholders of the Company.

2. Issuance plan

· Share name: Share of Gia Lai Hydropower Joint Stock Company

· Share type: common share

· Par value: VND 10,000/share.

· Total number of shares: 386,136,902 shares.

· Number of outstanding shares: 386,136,902 shares.

· Common share 321,936,902 shares.

· Convertible dividend preference shares: 64,200,000 shares.

· Number of treasury shares: 0 shares.

· Expected number of shares for issuance: 19,316,214 shares (share dividend payment rate is 6%; based on the number of outstanding Common Shares)

· Total par value of issued bond: VND 193,162,140,000

· Subjects of issuance: Existing shareholders holding common shares named in the list on the record date for exercising the rights to receive shares issued for dividend payment, shares from the company's treasury, and convertible preferred shares will not be entitled to exercise their rights.

· Issuance method Shares issued to existing shareholders will be distributed according to the method of exercising rights.

· Rights exercise rate: 100:6 At the time of recording the list of shareholders to exercise the rights, the shareholder owning 01 common share will receive 01 rights to receive additional issued shares and shareholders will receive 01 additional issued shares for every 01 rights they own

· Handling incurring odd shares: The number of received shares will be rounded down to the unit row, the number of fractional shares (if any) will be removed.

For example: At the recorded list, shareholder A owns 222 common shares, according to the rate of exercising the rights to receive issued shares to pay dividends is 100:6, then the number of shares received by Shareholder A is: (222/100) x 6 = 13.32  shares. According to regulations on handling fractional shares, Shareholder A can buy 13 shares. The fractional 0.32 share will be canceled.

· Expected time of issuance: Expected release in 2023; after the Company is approved by the State Securities Commission to issue shares to pay dividends.

· Shares subject to transfer restriction (if any): still have the rights to receive additionally issued shares, additionally issued shares are not subject to transfer restriction.

· Rights to receive additional shares to pay dividends: The rights to buy is not transferable.

· Expected charter capital after the issuance VND 4,054,531,160,000

· Source of capital for the issuance: From undistributed profit after tax as per the Audited Financial Statements 2022.

II. Approve additional depository registration and additional listing

Approve additional depository registration and additional listing of all shares actually issued under the share issuance plan to pay dividends. The above shares will be additionally registered at the Vietnam Securities Depository and additionally listed on the Ho Chi Minh City Stock Exchange.

III. Approve the increase in the Charter capital and amending the Charter capital in the Charter of the Company according to the additional capital after the actual issued shares are issued.



Approve on increasing the charter capital and amend the charter capital in the Company's Charter to correspond to the total par value of the actual number of shares issued according to the above issuance plan.

IV. Authorize the Board of Directors of the Company to:

· To carry out necessary procedures related to the issuance of shares to pay dividends. Amend and supplement this plan at the request of state management agencies, ensuring the share issuance in accordance with regulations;

· Select the time to record the list of shareholders and the time to distribute shares in accordance with the law after being approved by the State Securities Commission.

· After issuing shares, the Board of Directors conducts additional depository registration at the Vietnam Securities Depository; register for additional listing at the Ho Chi Minh City Stock Exchange according to the actual number of shares issued; amending the Company's Charter and Enterprise Registration Certificate according to the new charter capital.

· Carry out the relevant business registration procedures.

· Complete other issues to increase the Company's charter capital.

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 06/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the plan on production and business and profit distribution for 2023

		Target (VND)

		Separate

		Consolidation



		· Total revenue

		1,179

		2,918



		· Revenue from production and business activities

		588

		2,468



		· Revenue from goods sales and service provision

		28

		22



		· Financial revenue and other income

		268

		133



		· Revenue from equipment sales

		295

		295



		· Total expense

		1,047

		2,738



		· Cost of electricity

		253

		1,145



		· Service Delivery Costs

		13

		17



		· Financial expenses and other expense

		354

		1,107



		· Equipment purchasing expense

		286

		286



		· General and administrative expenses

		141

		183



		· Profit or loss in joint venture

		

		-



		· Profit before tax

		132

		180



		· Profit after tax

		122

		155





· The profit distribution plan for 2023;

· Appropriation for bonus and welfare funds: 5%.

· Dividend Payment for Preferred Share Convertible Dividend: 6%.

· Dividend payment in shares: Up to 6%

· Consolidated profit before tax in 2023: About VND 200 billion

In case GEC's separate profit after tax exceeds the plan, assign the Chair of the Board of Directors to decide on the deduction and payment of bonuses to the company with a maximum rate of 8% of the profit after tax in excess of the plan. .

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 07/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the level of dividends to be paid in 2023 for the convertible dividend preference shares that have been successfully issued under General Mandate 16/2022/NQ-DHDCD dated October 12, 2022 as follows:

1. Share name: Preference Shares of Corporate bond of Gia Lai Electricity Joint Stock Company

2. Share type: Convertible Dividend Preferred Shares.

3. Payment date (expected): December 15, 2023.

4. The rate of preferential dividend payment in 2023 is determined according to the following formula:	

Dividend = 6% (x) multiplied by (Adjusted rate)	

In which: The "adjustment rate" for the dividend payment of the Preferred Shares for the year 2023 is (100% + y%), where "y" is the coefficient determined by the Board of Directors according to the agreement with the Shareholders of the Preferred Shares(Preferred Shareholders) no less than 75 days before the expected dividend payment date for the Preferred Shares. In the event that the parties cannot reach an agreement (or have an agreement but the dividend payment is not made on the expected date, and the "y" coefficient will be higher if calculated according to the formula below), then the "y" coefficient will be the higher of the two values:

· (1.02)(n/12) where "n" represents the total number of months from the date the company signed the stock purchase agreement with the Preferred Shareholders until the date the dividend on each Preferred Shares is paid; 

· The percentage increase of the Consumer Price Index (CPI) of Vietnam is calculated based on the broadest basket of goods and services, as indicated on the website https://tradingeconomics.com/vietnam/consumer-price-index-cpi (and in case this website is not available, another reasonable source selected by the Preferred Shareholders after consulting with the company) during the period from the date the company signed the share purchase agreement with the Investor until and including the third month before the time when the dividend for the Preferred Shares is paid, minus the percentage increase of the CPI of the United States calculated based on the website https://www.bls.gov/data/inflation_calculator.htm (and in case this website is not available, another reasonable source selected by the Preferred Shareholders after consulting with the company) during the period from the date the company signed the share purchase agreement with the Preferred Shareholders until and including the third month before the time when the dividend for the Preferred Shares is paid.
 If the CPI for the relevant months in Vietnam and the United States is not available, this adjustment rate will be calculated by referring to the most recent available CPI reports in both countries.

5. Assign the Board of Directors to:

a. Make decisions on all issues related to the payment of dividends for the Preferred Shares in accordance with the content approved by the General Meeting of Shareholders, which is appropriate for the actual situation of the company and in agreement with the relevant laws and regulations, including the decision to pay interest on dividends according to the agreement with the Preferred Shareholders in case the company fails to fully pay the dividends on the expected dividend payment date.

b. The Board of Directors has full authority to negotiate and decide on all contents and issues related to the payment of dividends for the Preferred Shares.

c. Carry out other tasks and procedures to implement and complete the payment of dividends for the Preferred Shares.

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 08/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the purchase of convertible preferred shares that have been successfully issued in accordance with General Mandate No. 16/2022/NQ-DHDCD dated October 12, 2022, as follows:

1. The Company will repurchase all or part of the outstanding Convertible Preferred Shares of Corporate bond of Gia Lai Electricity Joint Stock Company (Preferred Shares) that have been successfully issued in accordance with General Mandate16/2022/NQ-DHDCD dated October 12, 2022 on the issuance of Convertible Preferred Shares. The repurchase of all or part of these Preferred Shares is in compliance with the agreements between the Company and the shareholders holding the Preferred Shares.

2. Assign the Board of Directors to:

a. Decide the timing, method, and repurchase price of the Preferred Shares that are suitable for the actual situation of the Company and the agreement with the shareholders holding the Preferred Shares according to the provisions of the Law and the Company's Charter.

b. Full authority to negotiate, decide on all content, and issues related to the repurchase of the Preferred Shares mentioned above.

c. Decide to amend the Company's Charter, Business Registration Certificate, and any necessary procedures related to the repurchase of the Preferred Shares (if the applicable laws and regulations require)

d. Performe other tasks and procedures to implement and complete the repurchase of the Preferred Shares in accordance with the applicable laws and regulations and the agreement with the shareholders holding the Preferred Shares.

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 09/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve transactional contracts between the Company and related parties as follows:

· Basic content of transactions: According to Appendix 1 attached.

· List of Related Parties that may have transactions with the Company: According to attached Appendix 2 . 

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

1. Approved by competent authorities: In accordance with the Company's regulations and the Law.

2. Basic contents of the contract/transaction:

		No.

		Transaction types:

		Basic Content



		1

		Borrow, lend, guarantee payment

		· Interest rate: Agreement from time to time

· Loan term: Short-term or medium-term according to Borrower's needs

· Rights and obligations: In accordance with the provisions of the Law.



		2

		Provide services such as: Training and developing personnel; Providing information technology services, brand management... and Renting offices, buying and selling products.

		· Subjects of transactions: Training services, human resource development, information technology, brand management, office leasing, product sales

· Value of services and goods: According to agreement

· Rights and obligations: In accordance with the provisions of the Law.



		3

		Transfer of shares

		· Subjects of transactions: share

· Value: According to the agreement and ensure the interests of the Company

· Rights and obligations: In accordance with the provisions of the Law.





GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 10/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the remuneration of the Board of Directors and estimates of operational expenses of the Board of Directors and affiliated units of the Board of Directors in 2023

1. Remuneration of the Board of Directors

		No.

		Position

		Remuneration



		1

		Chair of the Board of Directors

		VND 50,000,000/month



		2

		Member of the Board of Directors

		VND 30,000,000/month





2. Estimate operating expenses of the Board of Directors and agencies under the Board of Directors to perform the tasks assigned by the General Meeting of Shareholders: Pay for airfares, accommodation, and travel expenses Board of Directors members attend 4 meetings/year, pay according to actual arising with a contract rate of not more than VND 400 million/person/year.

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.

GEG121022: Annual General Mandate 2023

On April 26, 2023, Corporate bond of Gia Lai Electricity Joint Stock Company announced General Mandate No. 11/2023/NQ-DHDCD as follows:

‎‎Article 1. Approve the results of election of independent members of the Board of Directors for:

· Full name: Ms. Nguyen Thuy Van, Date of birth: March 11, 1980;

· IC Card No.: 079180020888 issued on December 17, 2021 at Police Department for Administrative Management of Social Order

· Permanent address: 108/8 Tran Mai Ninh, Ward 12, Tan Binh District, Ho Chi Minh City.

The person elected as a member of the Board of Directors has a term of 5 years from the effective date of this General Mandate.

‎‎Article 2. This General Mandate takes effect from the date of its signing.

The Board of Directors and the Executive Board of the Company are responsible for implementing, monitoring and reporting the implementation of this General Mandate.


