SJ1: Annual Corporate Governance Report 2023
On January 26, 2024, Hung Hau Agricultural Corporation announced Report No. 02/2204/HHA-BC on corporate governance in 2023 as follows:  
· Name of Company: Hung Hau Agricultural Corporation
· Head office address: 1004A Au Co St., Phu Trung Ward, Tan Phu Dist., HCMC
· Tel: 028 3974 1135        Fax: 028 3974 1280	Email: info@hunghau.vn
· Charter capital: VND 234,851,540,000
· Securities code: SJ1
· Corporate governance model: The General Meeting of Shareholders, the Board of Directors, the General Manager/Manager and the Audit Committee under the Board of Directors.
· Internal audit execution: Implemented
I. Activities of the General Meeting of Shareholders:
	No.
	General Mandate/Decision of the General Meeting of Shareholders No.
	Date
	Content

	1
	01.2023/NQ-DHDCD
	August 07, 2023
	


	2
	01.2024/NQ-DHDCD
	December 29, 2023
	



II. The Board of Directors.
1. Information about members of the Board of Directors:
	No.
	Member of the Board of Directors
	Position (independent member, non-executive member of the Board of Directors)
	Date of appointment/dismissal as members/independent members of the Board of Directors

	
	
	
	Appointment date
	Dismissal date

	1
	Mr. Tu Thanh Phung
	Chair of the Board of Directors (Non-executive member of the Board of Directors)
	Date of appointment as member of the Chair of the Board of Directors: December 2, 2021
	

	2
	Ms. Pham Thi Minh Nguyet
	Vice Chair of the Board of Directors (Non-executive member of the Board of Directors)
	Date of appointment as member of the Vice Chair of the Board of Directors: December 2, 2021
	

	3
	Mr. Vu Quang Chinh
	Member of the Board of Directors (Executive member of the Board of Directors)
	Date of appointment as the member of the Board of Directors: December 25, 2021
	

	4
	Ms. Huynh Thanh
	Member of the Board of Directors (Non-executive members of the Board of Directors)
	Date of appointment as the member of the Board of Directors: December 28, 2019
	

	5
	Ms. Le Thi Thuy Phuong
	Independent member of the Board of Directors
	Date of appointment as the member of the Board of Directors: December 24, 2022
	


2. Board Resolutions/Board Decisions
	No.
	Resolution/Decision No.
	Date
	Content

	1
	No. 05.2023/NQ-HDQT
	March 20, 2023
	Approve the appointment/resignation letter of the Secretary of the Board of Director-cum-person in charge of corporate governance - Hung Hau Agricultural Corporation. 

	2
	No. 06.2023/NQ-HDQT
	March 31, 2023
	Approve the list of members of the Audit Committee and sub-committees under the Board of Directors.

	3
	No. 07.2023/NQ-HDQT
	April 04, 2023
	Approve the loan of capital to Hung Hau Food Joint Stock Company.

	4
	No. 08.2023/NQ-HDQT
	April 17, 2023
	Approve the selection of Sao Viet Auditing Company Limited as an audit company for the Financial Statements 2023.

	5
	No. 09/NQ-HDQT
	May 17, 2023
	Approve the dossier on issuing shares to existing shareholders

	6
	No. 10/NQ-HDQT
	
	Approve to implement the public offering to existing shareholders and the plan on ensuring the public offering to be in line with the foreign ownership rate.

	7
	No. 11/NQ-HDQT
	
	Approve the detailed plan to use capital from the shares offering for existing shareholders

	8
	No. 09.2023/NQ-HDQT
	May 23, 2023
	Approve the report on production and business activities for the first 06 months of the fiscal year 2023; production and business plan for the last 06 months of the fiscal year 2023; reports of sub-committees on evaluating activities of sub-committee affiliated the Board of Directors; time to pay dividends according to the Annual General Mandate 2023 dated December 24, 2022, no later than June 20, 2023.

	9
	No. 10.2023/NQ-HDQT
	July 04, 2023
	On organizing the collection of shareholders' opinions via a ballot on July 4, 2023.

	10
	No. 11.2023/NQ-HDQT
	August 08, 2023
	On implementing the public offering to existing shareholders and the plan on ensuring the public offering to be in line with the foreign ownership rate.

	11
	No. 12.2023/NQ-HDQT
	
	The plan to use capital from the shares offering for existing shareholders

	12
	No. 01.2024/NQ-HDQT
	October 04, 2023
	Approve the extension of Contract no. 01-MT-2023 dated April 4, 2023 between Hung Hau Agricultural Corporation and Hung Hau Food Joint Stock Company

	13
	No. 02.2024/NQ-HDQT
	November 01, 2023
	Approve the appointment/resignation letter of the Deputy General Manager of Hung Hau Agricultural Corporation

	14
	No. 03.2024/NQ-HDQT
	06/11/202
	Approve the detailed plan to use capital from the shares offering for existing shareholders

	15
	No. 04.2024/NQ-HDQT
	November 09, 2023
	Approve the expected record date of the list of shareholders entitled to attend the Annual General Meeting of Shareholders for the fiscal year 2024: November 30, 2023.
Approve the expected time to organize the Annual General Meeting of Shareholders 2024: From December 25, 2023 to December 30, 2023.

	16
	No. 05.2024/NQ-HDQT
	December 05, 2023
	Approve the plan to organize the Annual General Meeting of Shareholders 2024.

	17
	No. 06.2024/NQ-HDQT
	December 30, 2023
	Approve the signing of contracts, transaction with related persons of Hung Hau Agricultural Corporation.

	18
	No. 01.2023/QD-HDQT
	March 20, 2023
	Approve the resignation letter of the Secretary of the Board of Directors-cum-person in charge of corporate governance - Hung Hau Agricultural Corporation - Ms. Nguyen Thi Minh Tuyen.

	19
	No. 02.2023/QD-HDQT
	March 20, 2023
	Appoint Ms. Nguyen Thi Hang to hold the position of the Secretary of the Board of Directors-cum-person in charge of corporate governance - Hung Hau Agricultural Corporation

	20
	No. 01.2024/QD-HDQT
	November 01, 2023
	Approve the dismissal of Ms. Nguyen Thanh Ha from the position of the Deputy General Manager of Hung Hau Agricultural Corporation.

	21
	No. 02.2024/QD-HDQT
	
	Approve the dismissal of Mr. Nguyen Tu Ky from the position of Deputy General Manager of Hung Hau Agricultural Corporation.

	22
	No. 03.2024/QD-HDQT
	
	Appoint Ms. Nguyen Thu Trang to hold the position of Deputy General Manager of Hung Hau Agricultural Corporation.

	23
	No. 04.2024/QD-HDQT
	
	Appoint Ms. Nguyen Viet Thuy An to hold the position of Deputy General Manager of Hung Hau Agricultural Corporation.

	24
	No. 05.2024/QD-HDQT
	
	Appoint Mr. Le Pham Cong Hoang to hold the position of Deputy General Manager of Hung Hau Agricultural Corporation.


III. The Audit Committee
1. Information about members of the Audit Committee 1
	No.
	The Audit Committee
	Position
	Date of appointment/dismissal as member of the Audit Committee
	Qualification

	1
	Ms. Le Thi Thuy Phuong
	Chief of the Audit Committee
	Appointed on March 31, 2023
	Master of Business Administration

	2
	Ms. Huynh Thanh
	Member
	Appointed on March 31, 2023
	Bachelor of Economics


IV. The Executive Board
	No.
	Member of the Executive Board
	Date of birth
	Qualification
	Date of appointment/dismissal as member of the Executive Board

	1
	Mr. Vu Quang Chinh
	1986
	Bachelor of Business Administration
	Appointed on December 02, 2021

	2
	Ms. Nguyen Thanh Ha
	1979
	Master of Business Administration
	Dismissed on November 01, 2023

	3
	Ms. Nguyen Yen
	1981
	Bachelor of Foreign Language and Business Administration
	Appointed on December 17, 2021

	4
	Mr. Nguyen Van Dol
	1967
	
	Appointed on May 08, 2020

	5
	Mr. Nguyen Tu Ky
	1980
	Master of Business Administration
	Dismissed on November 01, 2023

	6
	Ms. Nguyen Viet Thuy An
	1983
	Master of Accounting
	Appointed on November 01, 2023

	7
	Ms. Nguyen Thu Trang
	1985
	Bachelor of Business Administration, International Business.
	Appointed on November 01, 2023

	8
	Mr. Le Pham Cong Hoang
	1989
	Seafood processing engineer
	Appointed on November 01, 2023


V. Chief Accountant
	Full name
	Date of birth
	Qualification
	Date of appointment/dismissal as member of the Executive Board

	Ms. Nguyen Thi My Dieu
	August 12, 1986
	Bachelor of Accounting and Auditing
	Appointed on April 01, 2022


VI. Training on Corporate Governance: None.
VII. List of affiliated persons of the public company and transactions between affiliated persons of the Company and the Company itself:
1. Transactions between the Company and related persons of the Company; or between the Company and majority shareholders, PDMR, and related person of PDMR:
	No.
	Name of organization/individual
	Relations with the Corporation
	NSH* No., date of issue, place of issue
	Head office address/Contact address
	Time of transaction with the Company
	General Mandate/Decision of the General Meeting of Shareholder No. or Board Resolution/Decision No. (including date of promulgation, if any)
	Contents quantity, total value of transaction
	Note

	1
	Hung Hau Development Corporation
	Holding Company
	
	
	From January 1 to December 30, 2023
	12.2022/NQ-HDQT dated December 30, 2022
	VND 58,922,046,592
	Borrowing money, car rental, Tet gifts

	2
	Van Hien University
	Shareholder
	
	
	From January 1 to December 30, 2023
	12.2022/NQ-HDQT dated December 30, 2022
	VND 57,873,937,598
	Site rental, electricity and water service, other services

	3
	Happy Food Limited Liability Company
	Subsidiary
	
	
	From January 1 to December 30, 2023
	12.2022/NQ-HDQT dated December 30, 2022
	VND 10,778,400,000
	Money lending


3. Transactions between PDMR of the Corporation, affiliated persons of PDMR and subsidiaries, companies under the authority of the Corporation: None.
4. Transactions between the Corporation and other entities:
4.1. Transactions between the Corporation and the companies where members of the Board of Directors, members of the Supervisory Board, the Manager (General Manager) and other managers have been founding members or members of the Board of Directors or the Executive Manager (General Manager) for the past three (03) years (as at the time of reporting):
	No.
	Name of organization/individual
	Relations with the Company
	NSH* No., date of issue, place of issue
	Head office address/Contact address
	Time of transaction with the Company
	General Mandate/Decision of the General Meeting of Shareholder No. or Board Resolution/Decision No. (including date of promulgation, if any)
	Contents quantity, total value of transaction
	Note

	1
	Hung Hau Food Joint Stock Company
	Member company of the same Group
	
	
	from January 01, 2023 to December 30, 2023
	12.2022/NQ-HDQT dated December 30, 2022
	VND 75,793,494,928
	Money lending, cold storage for rent, agricultural products processing, documentation fees, car rental, goods purchase

	2
	Hung Hau Education Joint Stock Company
	Member company of the same Group
	
	
	from January 01, 2023 to December 30, 2023
	12.2022/NQ-HDQT dated December 30, 2022
	VND 1,008,556,667
	Services fees

	3
	Hung Hau Distribution Company Limited
	Member company of the same Group
	
	
	From January 1 to December 30, 2023
	12.2022/NỌ-HDQT dated December 30, 2022
	VND 1,057,408
	Selling goods


4.2. Transactions between the Corporation and the companies that members of the Board of Directors, members of the Supervisory Board, the Manager (General Manager) and other managers are members of the Board of Directors, the Manager (General Manager). None.
4.3. Other transactions of the Corporation (if any) can bring about material or non-material benefits to the members of the Board of Directors, the members of the Supervisory Board, the Manager (General Manager) and other managers: None.
VIII. Share transactions of PDMR and affiliated persons of PDMR:
1. Transactions of PDMR and affiliated persons of PDMR for shares of listed companies
	No.
	Transaction conductor
	Relations with PMDR
	Number of shares owned at the beginning of the period
	Number of shares owned at the end of the period
	Reason for increase/decrease

	
	
	
	Quantity
	Rate
	Quantity
	Rate
	

	1
	Tu Thanh Phung
	Chair of the Board of Directors
	154,716
	0.65%
	254,716
	1.08%
	Buy shares of Hung Hau Agricultural Corporation

	2
	Huynh Thanh
	Member of the Board of Directors
	94,124
	0.40%
	194,124
	0.826%
	Buy shares of Hung Hau Agricultural Corporation

	3
	Vu Quang Chinh
	Member of the Board of Directors-cum-General Manager
	65,953
	0.28%
	165,953
	0.7%
	Buy shares of Hung Hau Agricultural Corporation

	4
	Pham Thi Minh Nguyet
	Vice Chair of the Board of Directors
	100,999
	0.430%
	200,999
	0.855%
	Buy shares of Hung Hau Agricultural Corporation


IX. [bookmark: _GoBack]Other significant issues: None.
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SJ1: Annual General Mandate 2023

On December 24, 2022, Hung Hau Agricultural Corporation announced General Mandate as follows:

‎‎Article 1. Approve Report of the Board of Directors on activities in 2022 and orientation for 2023;

· Business activities in 2022 (from October 01, 2021 to September 30, 2022)

		No.

		Targets

		Unit

		Results in 2022 



		1

		Revenue

		Million VND

		1,333,179



		2

		Profit before tax

		Million VND

		20,246



		3

		Dividend

		Per year 

		6%





· Business plan in 2023 (from October 01, 2022 to September 30, 2023)

		No.

		Targets

		Unit

		Plan in 2023 



		1

		Total revenue

		Million VND

		1,500,000



		2

		Profit before tax

		Million VND

		36,000



		3

		Dividend

		% per year

		From 8% to 10%





Article 2. Approve the Audited Financial Statements 2022;

Article 3. Approve the profit distribution in 2022:

		No.

		Targets

		Unit

		Amount



		A

		Source:

		VND

		20,324,293,777



		1

		Profit after tax in 2022

		VND

		16,030,784,098



		2

		Undistributed profit in early 2022

		VND

		4,293,509,679



		B

		Distribution

		VND

		14,571,409,923



		3

		Remuneration, bonus for the Board of Directors, the Secretariat of the Board of Directors ( 3% of the profit after tax in 2022)

		VND

		480,923,523



		4

		Dividend payout rate of 6% in cash 2022/ Number of outstanding shares 

		VND

		14,090,486,400



		C

		Retained profit transferred to 2023:

		VND

		5,752,883,854





Article 4. Approve the selection of an audit company for the Financial Statements in  2023.

Assign the Board of Directors to select 01 out of 04 following audit companies for the Financial Statements 2023 of Hung Hau Agricultural Corporation: Earnst&Young Viet Nam Limited; Auditing And Consuting Co.,LTD; RSM Vietnam Auditing & Consulting Limited; AASC Auditing Firm Company Limited.

In case of failure to negotiate with the above 04 companies, the General Meeting authorizes the Board of Directors to select another audit company on the list of audit companies that are eligible to provide audit services in accordance with the law. 

‎‎Article 5. Approve the remuneration for the Board of Directors, the Secretariat of the Board of Directors in 2023:

· Remuneration of the Board of Directors and the Secretariat of the Board of Directors is 3% of the profit after tax;

· Incurred personal income tax, self-paid by individuals.

‎‎Article 6. Approve the plan on share offering to existing shareholders.

· Name of Issuer: Hung Hau Agricultural Corporation

· Share name: Share of Hung Hau Agricultural Corporation

· Securities code: SJ1

· Share type: Common share

· Par value: VND 10,000/share

· Current charter capital: VND 234,851,540,000

· Total number of issued shares : 23,485,154 stocks

Of which:

· Number of outstanding shares: 23,484,144 shares

· Treasury shares: 1,010 shares

· Number of shares expected to be offered: Up to 23,484,144 shares. 

· Total value of offered shares (based on the par value): VND 234,841,440,000  

· Offering method: Offering shares to existing shareholders

· Eligible buyers: All existing shareholders of Hung Hau Agricultural Corporation named on the list of Shareholders owning shares at the record date provided by the Vietnam Securities Depository for exercise the rights to buy.

· Offering price: VND 13,000/share

· Expected total value of mobilized capital: VND 305,293,872,000 

· Rights exercise rate: 01:01 (On the record date for the list of shareholders to exercise rights, shareholders owning 01 shares will receive 01 rights to buy, and can buy 01 new share for every 01 rights they own).

For example: On the record date for the list of shareholders having rights to buy additional shares, shareholder A owns 333 shares. With the rights exercise rate of 01:01, shareholder A can buy new additional shares which are: (333x01):01 = 333 shares.

· Plan to round the incurred fractional shares (if any) when exercising rights: Because the rights exercise rate is 01:01 so the fractional shares will not be incurred (decimal part). 

· Plan to handle shares that existing shareholders do not register to buy or do not pay to buy: The handling of unsold shares that shareholders do not exercise the rights and do not pay to buy must ensure the compliance with the provisions of Article 42 of Decree No. 155/2020/ND-CP dated December 31, 2020 and the regulations on distributing capital to the Holding company and Subsidiaries as prescribed in Clause 2, Article 195 of the Law on Enterprises 2020.

· For shares that existing shareholders do not register to buy or do not pa to buy (if any), the General Meeting of Shareholders authorizes the Board of Directors to select distribution subjects, criteria, methods, offering price (With the condition that it must be greater than or equal to VND 13,000 /share); and these distributed shares will be restricted from transfer within 01 year from the completion date of the offering. 

· In case the Board of Directors selects subjects buying shares redistributed from the undistributed shares that shareholders refuse to buy. As a result, the ownership rate of these subjects at the rate specified in Clause 1, Article 35 of Law on Securities 2019 must carry out the procedures of public offering.

· In case the time for share distribution is expired as prescribed by law (including extended time, if any), if there are still undistributed shares, the undistributed shares will be removed, and then the Board of Directors will make a decision to end the offering. The Board of Directors considers selecting and adjusting the capital utilization plan to ensure not to affect on the capital source and the business activities of the Company.

· Regulations on issued shares and transferring rights to buy shares:

· Issued shares are common shares and not restricted to be transferred

· Shareholders having rights to buy shares can transfer their rights to buy shares to one or many other individuals or organizations, the transferee of the rights to buy can not transfer it to a third party.

· Distribution method:

· For shareholders who have deposited securities: Exercise procedures for transferring rights to buy, registering to buy and paying to buy at the depository members where depository accounts are opened.

· For shareholders who have undeposited securities: Exercise procedures to transfer rights to buy shares at Hung Hau Agricultural Corporation, 1004A Au Co, Phu Trung Ward, Tan Phu District, Ho Chi Minh City, Vietnam and pay the money to buy shares into the escrow account according to regulations. 

· Expected offering time: After being approved by the General Meeting of Shareholders and after being approved by the State Securities Commission (SSC), it is expected to be implemented Q1-Q2/ 2023.

· Plan on handling in case the shares are not fully offered as expected: In case the shares are not fully offered as expected and the amount of mobilized capital is not sufficient as expected, the Board of Directors will consider mobilizing loan capital at the bank, other additional funding sources, or consulting the General Meeting of Shareholders to mobilize by other methods, which are suitable for the actual situation of the Company and the provisions of law.

· Plan on ensuring the shares offering meets the foreign ownership rate: The General Meeting of Shareholders authorizes the Board of Directors to implement the offering plan, ensuring that the share offering meets the regulations on foreign ownership rate.

· Purpose and the plan on using the capital obtained from the offering: All the amount of money obtained from the offering will be used to pay to suppliers, input operating expenses; pay salaries and allowances; repay the debt and interest on bank loans.	

The General Meeting of Shareholders authorizes the Board of Directors to decide on a detailed plan on using capital, which is suitable for the actual situation of the Company.

· Registration of securities, registration of additional listing:

All additionally issued shares will be registered for additional securities at the Vietnam Securities Depository and registered for additional listing on Hanoi Stock Exchange after completing the offering as prescribed at Clause 8, Article 11, Decree No. 155/2020/ND-CP dated December 31, 2020.

· Authorize the Board of Directors:

The General Meeting of Shareholders authorizes the Board of Directors to implement tasks related to the issuance as follows:

· Implement the share offering plan, decide on the time to implement the offering, exercise necessary procedures with competent agencies to register for offering shares.

· Prepare and explain the securities issuance permission dossier submitted to the State Securities Commission and other relevant authorities. At the same time, adjust the offering plan and other relevant documents based on the actual situation of the Company or at the request of the State Securities Commission and other competent authorities actively;

· Make the plan on handling the number of shares that are not offered because shareholders refuse the rights to buy (if any) as per the provisions of law. Select investors, conduct negotiations, decide on terms and conditions, determine criteria, list of investors distributed to buy the number of shares that existing shareholders did not register to buy in the securities offering to existing shareholders with the selling price must be greater than or equal to VND 13,000/share or cancel and end the offering. The selection of investors must ensure that the offering meets the maximum foreign ownership rate at the Company as per the provisions of current law.

· In case the distribution of unsold shares is not under authorities of the Board of Directors as per regulations, the Board of Directors will consult the General Meeting of Shareholders to approve the distribution of shares.

· Decide on a specific plan on using capital and adjust the use of the mobilized capital, the time of capital disbursement, the purpose of capital use in accordance with the actual situation of the Company.

· Exercise necessary procedures with the authority agencies to shares offering registration, securities and additional listing registration for additionally offered shares to increase the charter capital.

· Exercise the procedures of increasing charter capital of the Company (Charter capital section) after completing the share offering to existing shareholders to increase the charter capital as per the provisions of law.

· Adjust, change the plan to use proceeds from the offering with changed value is less than 50% of the proceeds from the offering if it is necessary. The change of plan to use the proceeds from the offering will be reported to the General Meeting of Shareholders at the earliest meeting.

· Exercise the procedures to adjust the Business Registration Certificate of the Company after completing the share offering as per the provisions of law.

Article 7. Approve the plan on Personnel for members of the Board of Directors in the term of 2020-2025:

· Approve to accept the resignation letter of:

· Mr. Ton That Dien Khoa - Independent member of the Board of Directors of Hung Hau Agriculture Corporation, for personal reasons, cannot continue to hold the position.

· Mr. Tran Thanh Huong - Member of the Board of Directors of Hung Hau Agriculture Corporation, for personal reasons, cannot continue to hold the position.

· Mr. Tong Van Tung - Member of the Board of Directors of Hung Hau Agriculture Corporation, for personal reasons, cannot continue to hold the position.

· Approve the number of members of the Board of Directors in the term of 2020-2025 to be 05 menbers.

· Approve the amendment to the Company's Charter in Article 26 of Composition and term of office of members of the Board of Directors

· Amendment of Clause 1, Article 26

· Before the amendment: The number of the Board of Directors’ members are 07 members;

· After the amendment: The number of the Board of Directors' members are 05 members.

· Amendment of Clause 3, Article 26

· Before the amendment: Total number of independent members of the Board of Directors must ensure a minimum of 2 members.

· After the amendment: The total number of independent members of the Board of Directors must ensure at least 20% of the total number of members. 

· Authorize the Board of Directors to exercise the procedures for amending and supplementing the Charter to ensure compliance with the provisions of the Enterprise Law and current laws.

Article 8. Approve the supplement of Proposal on electing additional independent members of the Board of Directors in the term of 2020-2025 at the General Meeting of Shareholders:

Article 9: Approve the election of additional independent members of the Board of Directors in the term of 2020 - 2025.

· Approve the election of 01 additional independent member of the Board of Directors of Hung Hau Agriculture Corporation in the term of 2020-2025.

· Conditions for nomination and candidacy:

Shareholders/groups of shareholders fully meet the conditions as prescribed by the Law on Enterprises, the Company's Charter, strictly comply with the notice of the Board of Directors on instructions for submitting candidacy documents and nominations. Members participating in the Board of Directors in the term of 2020 - 2025 have the rights to self-nominee or to nominate members of the Board of Directors to be elected at the Annual General Meeting of Shareholders in fiscal year 2023.

· Authorize the Board of Directors to exercise the procedures for amending and supplementing the Charter to ensure compliance with the provisions of the Enterprise Law and current laws.

Article 10: Approve the candidate for additional independent member of the Board of Directors in the term of 2020 - 2025

Ms. Le Thi Thuy Phuong Excerpt from curriculum vitae

· Year of birth: December 27, 1980

· Place of birth:  Dong Nai

· Nationality: Vietnamese

· Citizen ID card 077180007384; Date of issue: January 12, 2022

· Place of issue: Police Department on Administrative Management of Social Order 

· Current address: 4 Nguyen Thi Lan, Binh Thuong 1 Hamlet, Thai My Commune, Cu Chi District, Ho Chi Minh City. 

· Qualification: Master - Specialization: Business Administration  

Article 11: The General Meeting of Shareholders approves on assigning the Board of Directors to implement the contents of the General Mandate in accordance with regulations.

This General Mandate is approved by the Annual General Meeting of Shareholders 2023 of Hung Hau Agricultural Corporation and takes effect from December 24, 2022.
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On August 7, 2023, Hung Hau Agricultural Corporation announced General Mandate No. 01.2023/NQ-DHDCD as follows:

‎‎Article 1. Approve Proposal No. 01.2023/TTr-DHDCD on the Plan of using capital obtained from the offering to existing shareholders to increase charter capital from VND 234,851,540,000 to VND 469,692,980,000 of Hung Hau Agricultural Corporation, Specifically as follows:

1. Purpose and plan on using capital obtained from the offering to existing shareholders to increase charter capital from VND 234,851,540,000 to VND 469,692,980,000 of the Company: 

The expected proceeds from the offering to existing shareholders will be allocated to use for the Company's activities, including:

i. Payment for the suppliers, input operating expense: 63% of total proceeds from the offering; 

ii. Payment for salary and allowances: 15% of total proceeds from the offering; 

iii. Payment for debts and bank loans interest: 22% of total proceeds from the offering;

Capital use progress is expected from Q4/2023 to the end of 2024, the specific time is decided by the Board of Directors in accordance with the implementation progress.

The General Meeting of Shareholders authorizes the Board of Directors to develop a specific plan on using capital, decide specifically the allocation of using the proceeds from the offering and/or amend and supplement, adjust the plan on using capital in accordance with the Company's business operation at the time of offering, the Company's general development plan and ensure the interests of shareholders.

2. The terms of enforcement of other contents related to the offering to existing shareholders to increase charter capital from VND 234,851,540,000 to VND 469,692,980,000 of the Company that are not mentioned in this Proposal remain unchanged.

Article 2: The General Meeting of Shareholders approves assigning the Board of Directors and Audit Committee to implement the content of this General Mandate in accordance with regulations.

This General Mandate was approved by the General Meeting of Shareholders of Hung Hau Agricultural Corporation and takes effect from August 7, 2023.
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