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On February 7, 2024, Cao Bang Cast Iron & Steel JSC announced Resolution No. 236/NQ-CISCO on approving the extension of contract performance time with affiliated persons as follows:
‎‎Article 1. The Board of Directors approves extending the implementation time and iron ore price calculation plan at Contract No. 45/VIMICO-CISCO with Vinacomin - Minerals Holding Corporation (VIMICO) according to the Company's Proposal, specifically as follows:
1. Extension of implementation time: To the end of March 31, 2024.
2. Pricing plan: The temporary unit price of the goods will be determined from time to time when VIMICO offers concentrates. After having the new provisionally calculated unit price of goods, VIMICO will notify CISCO in writing of the new provisional price and sign an Appendix to adjust the unit price when there are changes. (Goods are delivered on transport vehicles at Copper Mine Branch (MDV), Coc My Commune, Bat Xat District, Lao Cai Province).
‎‎Article 2. Assign the Company’s Manager to sign and implement transactions/contracts in accordance with the Company's production and business situation, ensuring that the value of the transaction/contract is less than 10% of the total value of the Company's assets recorded in the most recent Audited Financial Statements and in accordance with regulations.
‎‎Article 3. This Resolution takes effect from the date of its signing. Members of the Board of Directors, the Supervisory Board, the Executive Board, Heads of subsidiaries are responsible for implementing this Resolution./.
