PAS: Board Resolution
On February 27, 2024, Phuong Anh International Joint Stock Company announced Resolution No. 02/2024/BBH-HDQT-PAS as follows:
‎‎Article 1. Approve the content of mortgaging assets/receiving credit from Vietnam Prosperity Joint Stock Commercial Bank
1. Content 1: Mortgage assets/ Receive credit from Vietnam Prosperity Joint Stock Commercial Bank (VPBank) in the following forms:
· Loan
· Guarantee issuance
· Letter of Credit
· Overdraft on current account. 
Amount: VND 250,000,000,000
Purpose of borrowing capital/mortgaging assets/receiving credit/issuing credit cards: Supplement working capital to serve commercial business activities of aluminum and steel of all kinds, Sheet cutting and slitting of aluminum and steel of all kinds
2. Content 2. Discuss the agreement on mortgaging assets and using the form of borrowing with and without collateral at VPBank.
Aset 1. Real estate at Lot 32, area B1.25, resettlement area at the beginning of Son Tra - Dien Ngoc Route, Tho Quang Ward, Son Tra District, Da Nang City, in accordance with Certificate No. DG 261048 issued by Da Nang Department of Natural Resources and Environment dated October 6, 2022. Owned by Mr. Nguyen Van Thu and Mrs. Nguyen Thi Huong - parents of Mr. Nguyen Hung Cuong, with an area of 129.6m2. 
Asset 2. Real estate at Lot 31, area B1.25, resettlement area at the beginning of Son Tra - Dien Ngoc Route, Tho Quang Ward, Son Tra District, Da Nang City, in accordance with Certificate No. DG 261049 issued by Da Nang Department of Natural Resources and Environment dated October 6, 2022. Owned by Mr. Nguyen Van Thu and Mrs. Nguyen Thi Huong - parents of Mr. Nguyen Hung Cuong, with an area of 90m2. 
Asset 3. Real estate at Lot 22, high-rise urban, commercial service and apartment complex at the beginning of Son Tra - Dien Ngoc Route, Tho Quang Ward, Son Tra District, Da Nang City, in accordance with Certificate No. BA645833 issued by Da Nang People's Committee dated December 9, 2010. Owned by Mr. Nguyen Hung Cuong and Ms. Vu Thi Thu Huong, with an area of 250m2. 
Asset 4. Real estate at Lot B4.1 -5 Complex of commercial centers, offices for rent, high-rise houses and high-end villas Son Tra-Dien Ngoc, part of the Son Tra-Dien Ngoc resettlement area project, Tho Quang Ward, Son Tra District, Da Nang City in accordance with Certificate No. BA645940 issued by Da Nang People's Committee on December 31, 2010. Owned by Ms. Nguyen Thi Huong - mother of Mr. Nguyen Hung Cuong with an area of 244m2. 
Asset 5. Real estate, land plot number 186, map sheet number 07 at Phung Chi Kien, My Hao Town, Hung Yen Province in accordance with Certificate No. CV 380399 issued by Hung Yen People's Committee on April 21, 2020
Asset 6. Real estate at Hoang Sa Street Front Lot - Tho Quang Ward - Son Tra District - Da Nang in accordance with Certificate No. BA645774 issued by Da Nang People's Committee on November 25, 2010, transferred to Phuong Anh International Joint Stock Company on January 17, 2017.
Asset 7. No collateral
Asset 8. Other assets in accordance with VPBank's regulations.
3. Content 3: Assign Mr. Nguyen Hung Cuong - Chair of the Board of Directors to be the legal representative of the Company to discuss and work with VPBank to receive credit extension from VPBank.
‎‎Article 2. This Resolution takes effect from the date of its signing.
Members of the Board of Directors, related departments/units and individuals of the Company are responsible for implementing this Resolution.
