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DONG HAI BEN TRE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No.: 06/BC-CTDH Ben Tre, January 30" 2024

REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY IN 2023

Respectfully addressed to: - State Securities Commission of Vietnam
- Ho Chi Minh Stock Exchange

- Name of listing Company: DongHai Joint Stock Company of BenTre (Dohaco)

- Head office: Lot Alll, Giao Long Industrial Zone, An Phuoc Ward, Chau Thanh District, Ben Tre
Province, Vietnam

- Telephone: 02753635739  Fax: 0275 3635222 Email: donghaibentre@yahoo.com.vn

- Charter capital: VND 804.930.480.000

- Stock symbol: DHC

- Governance model: General Meeting of Sharcholders, Board of Directors, Board of Supervisors and
General Director,

- The implementation of internal audit: The Internal Audit Committee has been established with 01 Head
and (1 member.

I. Operations of the General Meeting of Shareholders:

Information on meetings and Resoiutions/Decisions of the General Meeting of Shareholders (including
the resolutions of the General Meeting of Shareholders which adopted by the form of written comments):

Number
No. Resolution / Date Contents
Decision

- Approving the summary report on production and business activities
of the Board of Management in 2022

- Approving the operation report of the Board of Directors in 2022

- Approving the audited financial statements and profit distribution in
2022

- Approval of remuneration and bonus rates for the Board of
Directors, Supervisory Board, and Management Board in 2022

- Approving the operation report of the Supervisory Board in 2022

- Approving the production and business plan in 2023

- Approving the profit distribution plan in 2023

- Approving the plan fo pay remuneration and bonuses to the Board of
01 01/NQ-DHDPCD | 26/06/2023 | Directors, Supervisory Board, and Management Board in 2023

- Authorize the Board of Directors to select an Auditing Company for
the 2023 financial statements

- Approving the contents of the Report No. 02/TT-DHDCD on the
cancellation of the plan to issue shares under the employee selection
program “ESOP” and the plan to offer shares to existing shareholders
that have been approved by 2022 Annual! General Meeting of
Shareholders according to the Resolution No, 01/NQ-BHBCD dated
June 17, 2022

- Approving the contents of Report No, 03/TT-DHDCD adjusted to
remove the business line of "Inland freight water transport" and

amending the Company's Charter
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Stock Company

- Approving the contents of Report No. 04/TT-DHDCD on increasing
the total investment capital and adjustment of the implementation
progress of the PAPER FACTORY Project - Giao Long Paper Joint

- Approving the contents of the Report No. 05/TT-DHDCD on the
share issuance plan under the employee selection program “ESOP”

- Approving the contents of Report No. 06/TT-DHDCD on the plan to
offer shares to existing shareholders

II. The Board of Directors:
1. Information about the Members of the Board of Directors (BOD):

Starting date /No longer a member of
the Board
No. BOD Members Position
Date of Date of
appointment appointment
01 Mr. Luong Van Thanh Chairman/ 21/06/2014
Deputy General Manager

02 Mr. Le Ba Phuong Vice Chairman/ General Manager 05/03/2004
03 Mr. Nguyen Thanh Nghia Non-executive members of the 26/04/2012

Board of Directors
04 Mr. Marco Martinelli Independent member of the Board 26/06/2020

of Directors - non-executive

05 Mr. Duong Thanh Cong Non-executive members of the 17/06/2022

Board of Directors

2. Meetings of the Board of Directors:

Number of mectings Attendance | Reasons for
No. | Board of Director’s member attended by Board of
Directors rate absence

01 | Mr. Luong Van Thanh 10 10/10
02 | Mr. Le Ba Phuong 10 10/10
03 | Mr. Nguyen Thanh Nghia 10 10/10
04 | Mr. Marco Martinelii 10 10/10
05 | Mr. Duong Thanh Cong 10 10/10

3. Supervising activities of the Board of Directors to the Board of Managers:
The supervision of the Board of Directors over the operation of the General Director is a regular

and continuous activity. The Board of Directors focused on monitoring the compliance with the
provisions of the Enterprise Law, the Company's Charter, the corporate governance regulations for the
General Director's operating activities, and the planning targets set by the General Meeting of
Shareholders and the Board of Directors. In 2023, the company's activities maintained stable

development.

4. Activities of the subcommittees of the Board of Directors: Currently, the Company is not

establishing its subcommittees of the Board of Directors
5. Resolutions/Decisions of the Board of Directors:

Resolutions/ )
No. .. Date Contents Ratio
Decisions No.
01 01/NQ-HPQT 09/01/2023 | - Agreed to amend the charter, register additional securities with VSD 100%
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and register additional securities listing with HOSE

- Agreed to approve the report of business results for the fourth quarter

02 02/NQ-HBPQT | 09/01/2023 100%
of 2022 and the plan for the first quarter of 2023
-A .
03 03/NQ-HPQT 09/01/2023 gre'ed t? approve the Report 01/TT-HPQT dated January 2, 2023 on 100%
the unit price of product wages from January 1, 2023
- Agreed i i idi — Ben T
04 04/NQ-HPQT 03/03/2023 gre.e to conmbu‘te .more capital to a subsidiary en Tre 100%
Packaging Company Limited
- Agreed to extend the time of holding the General Meeting of
05 05/NQ-HDPQT | 03/03/2023 1008
Q Q Shareholders 2023 no later than June 30, 2023. e
-A i Its for the fi
06 06/NQ-HDQT | 25/04/2023 greed to approve the report on business results for the first quarter 100%
0f 2023 and the plan for the second quarter of 2023.
=g : ;
07 07/NQ-HPQT | 25/04/2023 pprovmg' the plan to hold the Annual General Meeting of 100%
Shareholders in 2023
d oL e E .
08 08/NQ-HPQT | 25/04/2023 | Agreed to pay the 3™ dividend advance in 2022 in cash to i
shareholders
09 09/NQ-HPQT | 25/04/2023 | Ag‘reed to borro.w capital : at J?int Stock Commercial Bank for 100%
Foreign Trade of Vietnam — Tien Giang Branch
- Agreed on a short-term loan to supplement working capital according
10 10/NQ-HPQT 25/04/2023 | to the business plan of 2023-2024 at the Joint Stock Commercial Bank 100%
for Investment and Development of Vietnam - Ben Tre Branch
11 1I/NQ-HPQT | 25/04/2023 | - Agreed on credit limit at HSBC Bank Vietnam Ltd 100%
- Agreed on a short-term loan to supplement working capital according
12 12/NQ-HBQT 25/04/2023 | to the business plan in 2023 at Vietnam Joint Stock Commercial Bank 100%
for Industry and Trade - Ben Tre Branch
13 13/NQ-HPQT 220052023 | Agreed to choose a supplier of heat dispersion system equipment for 100%
the Factory
14 14/NQ-HPQT | 22/05/2023 - ;.Agreed to buy more shares to contribute capital to Giao Long Paper 100%
Joint Stock Company
is 15/NQ-HDQT 20/05/2003 | /I&greed to buy more shares to contribute capital to Giao Long Paper 100%
Joint Stock Company
16 16/NO-HPOT | 29/05/2023 | Agreed on the contents submitted to the Annual General Meeting of 100%
QHBQ Shareholders in 2023 ’
- Agreed on additional content submitted to the Annual General
1 1 -HbQT 15/06/2023 : 100%
? el Q Meeting of Shareholders in 2023 2
- Agreed to choose Ernst & Young Vietnam Co., Ltd. as the auditor of
- 100%
18 b e e the financial statements in 2023 n
- Agreed to approve the report on business results for the second
- 2 100%
b INQ-REOT | 28072023 quarter of 2023 and the plan for the third quarter of 2023, ’
20 20/NQ-HDPQT 28/07/2023 | - Agreed to pay the end dividend in 2022 in cash to shareholders. 100%
- Agreed to approve the report on business results for the third quarter 100%
21 21 -HbQT | 30/10/2023
e Q 02023 and the plan for the fourth quarter of 2023.
7 22/NO-HPQT | 30/10/2023 |~ Agreed to pay the 1% dividend advance in 2023 in cash to 100%
shareholders
- Approve to have short-term borrow credit from Cathay United Bank - 100%
% ZUNQHBQT | 30700 Ho Chi Minh City Branch
2 24/NQ-HPQT 29/12/2023 | Approve to sign the contract with Ben Tre Packaging One Member 100%

Company Limited




- Approve to sign the contract with Giao Long New Port Joint Stock

25 25/NQ-HDQT | 29/12/2023 100%
Company
-Approve to continue the sales contract No.
26 26/NQ-HDQT 29/12/2023 | 12_DHC_THANHCONG2018 between Dong Hai Joint Stock 100%
Company of Ben Tre and Thanh Cong Energy Service Corporation
27 27/NQ-HPQT 201122023 | Agreed to appoint Ms. Nguyen Hong Thanh as Chief Accountant of 100%
the Company from 01/01/2024
I11. Supervisory Board:
1. Information on the members of Supervisory Board (BOS):
Members of Board of . Starting date /No . .
No. . Position longer a member Qualification
Supervisors
of the Board
01 Ms Doan Thi Bich Thuy Head of Supervisory Board 20/05/2017 Bachelor of Accounting
02 Ms Doan Hong Lan Member 26/04/2012 Bachelo.r (.)f Bu.s ness
Administration
03 Mr Nguyen Quoc Binh Member 17/06/2022 Bachelor of Economics
2. Meetings of Board of Supervisors:
Memb fB f ber of meeti Att
No. embers o . oard 0 Number of meetings endance Voting rate Reasons for absence
Supervisors attended rate
01 Ms Doan Thi Bich Thuy 03 03/03 100%
02 Ms Doan Hong Lan 03 03/03 100%
03 Mr Nguyen Quoc Binh 03 03/03 100%

3. Activities of the Supervisory Board against the Board of Management, Board of Directors and
Sharecholders:

The Board of Directors organized meetings in accordance with the provisions of the Company’s
Charter. The Supervisory Board evaluated the Board of Directors' activities to promptly respond to the
company's production and business requirements.

The Board of Directors issued Resolutions and Decisions related to the Company's operations
within the scope of its responsibilities and authority. Resolutions and Decisions of the Board of Directors
were issued in the right order, authority and appropiate legal basis according to the provisions of law and
the Company's Charter.

Successfully organized the Annual General Meeting of Shareholders.

The Board of Management has fully implemented the Decisions and Resolutions of the Board of
Directors; Strictly implemented other rights and duties in accordance with the Company's charter and the
law,

For shareholders, the Supervisory Board complied with the resolution of the General Meeting of
Shareholders.

4, The coordination among the Supervisory Board with the Board of Management, Board of
Directors and different managers:

Regularly discussing with BOD and BOM about the production situation, business situation.

The Supervisory Board discussed and agreed with BOD, BOM and different managers on the
contents and plans of inspection and supervision at the Company and always received the support and
cooperation of the BOM and related departments.



Participating in inventory counting in 2023, inventorying fixed assets, participating in organizing
the Annual General Meeting of Shareholders in 2023,

All recommendations of the Supervisory Board have been considered by the BOD, General
Director, different managers and requested related departments to conduct seriously.

In 2023, the Supervisory Board did not receive any complaints from sharcholders about the BOD,
BOM and different managers.
5. Other activities of the Supervisory Board (If any): Not available

IV. Board of Management:

Members of Board of Date of appointment /

No. Date of birth Qualification Title dismissal of members of the
Management
Board of Management
01 | Mr Le Ba Phuong 20/11/1964 Bachelor of General Director 19/07/2013
Economics
02 | MrLuong Van Thanh | 12/11/1962 Bachelor of Deputy 19/05/2012
Economics General Manager
03 | Ms Ho Thi Song Ngoc | 11/02/1983 Bachelor of Deputy 01/08/2012
Economics General Manager
V. Chief Accountant:
Name Date of birth Qualification Date of‘ap;?omtment/
dismissal
Bachelor of
Ms Nguyen Hong Thanh 06/01/1986 i 01/01/2023
Economics
VL Training on company governance:
Training courses on company governance which the members of Board of Directors, Supervisory Board,
Director (CEQ), other managers and company secretary was attended with regulations on company
governance: None
VIL The list of affiliated persons of the public company and transactions of affiliated persons of the
Company:
1. List of affiliated persons of the Company: (Attached list)
2. Transactions between the Company and its affiliated persons or between the Company and its major
shareholders, internal persons and affiliated persons:
No. Name of Relattonship No.* date of Address Time of | Resolution Content, quantity, Note
organization/ with the issue, place of transacti No. or total value of
individual Company issue ons with Decision transaction
the No.
Compan | approved by
y General
Meeting of
Sharcholder
s/ Board of
Directors (if
any,
specifying
date of
issue)

/SH
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01 Giao Long Associated 1300990134 No 126, Long Inthe 44/NQ- Rent the container
New Port Company 12/08/2015 Tharth Hamlet, Giac year HDQT transportation: VND
Joint Stock Ben Tre Long Commune, 2023 dated 39.033.607.640
Company Department of Chau Thanh 30/12/2022 | pent the yard; VND
Planning and District, Ben Tre 7.025.000.000
Investment Province
02 Ben Tre Subsidiary 1301091115 Lot AIV-8, AIV-9, Inthe 43/MNQ- Sell Krafl paper:
Packaging 28/04/2020 Giao Long year HDQT VND
One Member Ben Tre Industrial Zone, An 2023 dated 60.392.428.192
Company Department of Phuoc Ward, Chau 30/12/2022 Buy waste paper +
Limited Planning and Thanh District, Ben core tube, PE film:
Investment Tre Province. VND
14.187.622.897
04/NQ- Capital
HDQT contribution: VND
dated 30.000.000.000
03/03/2023
03 Thanh Cong Affiliated 1301033794 Lot DN, Giao Long Inthe 45/NQ- Buy steam: VND
Energy Organizatio 13/07/2017 Industrial Zone, An year HDQT 288.317.274.000
Service n of internal Ben Tre Phuoc Ward, Chau 2023 dated Buy electricity:
Corporation person Department of | Thanh District, Ben 30/12/2022 | yND
Duong Planning and Tre Province 77.729.434.235
Thanh Cong Investment
04 Giao Long Subsidiaries 1301117885 Lot CNO1, CNO2, In the 14/MNQ- Buying capital
Paper Joint 18/07/2022 CN@3, CNO4, Long year HDQT shares: VND
Stock Ben Tre Phuoc Industrial 2023 dated 77.600.000.000
Company Department of | Cluster, An Phuoc 22/05/2023
Planning and Ward, Chau Thanh 15/NQ- Buying capital
Investment District, Ben Tre lijQdT shares: VND
Province 2 /0232023 2.368.000.000

3. Transaction between internal persons of the Company, affiliated persons of internal persons and the

Company’s subsidiaries in which the Company takes controlling power : none
4. Transactions between the Company and other objects:

4.1. Transactions between the Company and the company that its members of Board of Directors, the
Board of Supervisors, Director (General Director) have been founding members or members of Board of
Directors, or CEOs in three (03) latest years (calculated at the time of reporting): Transactions with Thanh
Cong Energy Service Corporation - Affiliated Organization of internal person Duong Thanh Cong (As
item VIL2)

4.2, Transactions between the Company and the company that its affiliated persons with members of
Board of Directors, Board of Supervisors, Director (General Director) and other managers as a member of

Board of Directors, Director (General Director or CEQ): none

4.3, Other transactions of the Company (if any) may bring material or non- material benefits for members
of Board of Directors, members of the Board of Supervisors, Director (General Director) and other

managers: none
VIIL. Share transactions of internal persons and their affiliated persons:
1. The list of internal persons and their affiliated persons: (Attached list)

2. Transactions of internal persons and affiliated persons with shares of the company:

Fay’
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Number of shares

Number of shares owned

Reasons for

owned at the at the end of the period increasing,
beginning of the decreasing
No. Transaction executor Re[aﬁonshm with period (buylmg,
internal persons | Number | Percent | Number of | Percentage selling,
of shares | age shares converting,
rewarding,
ete.)
KWE BETEILIGUNGEN ) 10.335.2 L
01 AG Major shareholder 07 14,77% | 11.885.488 14,77% Dividend
i 3.966.45 .
02 Mr Luong Van Thanh ng;;?;nhzzzzg? 0 5,67% 4.561.417 5,67% Dividend
Vice Chairman of
6.100.00 .
03 Mr Le Ba Phu(mg BOD / General 9 8,71% 7.015.008 8,71% Dividend
Manager
4.714.99 .
04 | Ms Nguyen Thi Thuy ]\I}I‘:lf}fdelfl‘;i";Oﬁ; o | 682% | 5491248 6,82% | Dividend
Related person of Dividend/
05 P . 16% 429.740 0,53%
Mr Le Ba Hung Mr. Le Ba Phuong 111.600 | 0,16% ,53% Buy
) Related person of -
06 | Mr Truong Van Binh Mr. Le Ba Ph 40.125 | 0,057% 46.143 0,057% Dividend
r. Le Ba Phuong
. Member of Board | 0.689.08 Dividend/
07 9,56% | 10.877.019 13,51%
Mr Nguyen Thanh Nghia of Directors 3 o 0 Buy
Dividend/
08 | Mr Duong Thanh Cong Member of Board | 395900 | 0,56% | 904250 1,12%
of Directors Buy
Related person of o o Dividend/
09 670.000 | 0,95% 770.500 0,96%
Mr Duong Thanh Sang Duong Thanh Cong o 0 Buy
L Member of Board ..
10 | Mr Marco Martinelli F Directors 162,500 | 0,23% 186.875 0,23% Dividend
0 1re
Turi [ (ment Related
I1 n
gy | et nvesime organization of Mr. 0 0| 370.000 0,46% Buy
Management AG &
£ Marco Martinelfli
Head of th
12 | Ms Doan Thi Bich Thuy Superjsoiy Bzard 19.350 | 0,03% 22252 | 0,028% | Dividend
13 Member of 400 | 0,000 6 0,00% | Dividend
Ms Doan Hong Lan Supervisory Board ,00% 460 ,00% ividen
Related person of
14 | Mr Le Minh Thanh " e; © anong San 24750 | 0,04% |  24.462 0,03% | Dividend/Sell
5 LJoa
. Member of .
15 | MrNguyen Quoc Binh Supervisory Board 701.868 1% 798.348 0,99% | Dividend/Sell
u
Related person of
16 | Ms Ngo Thi Thu Hoe Mr Nguyen Quoc 99.000 | 0,14% 113.850 0,14% Dividend
Binh
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; Dividend/
17 | Ms Ho Thi Song Ngoc Y C e 440.010 | 0,63% | 276.011 0,34%
Manager Sell
Related person of Dividend/
18 | Ms Ho Phuong Hai Ms Ho Thi Song 13.800 | 0,02% 7.070 0,02% Sl
Ngoc
. Head of Internal Dividend/
19 1. % 4.355 0,005%
Ms Nguyen Thi Ngoc Suong Aot Comides 700 0% o By
Related person of Dividend/
20 | Mr Nguyen Truong Thinh Ms Nguyen Thi 41.450 | 0,06% 87.700 0,11% Bu
Ngoc Suong Y
e ; Member of Internal Dividend/
21 5.075 01% 1.000 0,0043%
s Bl Thi e Diem Audit Committee o ’ : Sell
The person in o
charge of . o Dividend/
22 | Ms Nguyen Ngoc To Uyen T o 20.350 | 0,02% 22.402 0,028% sl
company

IX. Some other issues to note:

The company has implemented the issuance of shares to pay dividends in 2021 (Rate 15%) to
shareholders and received Official Letter 8695/UBCK-QLCB dated December 30, 2022 of the State
Securities Commission on the Report of issuing shares to pay dividends of DHC. The company was
granted the Securities Registration Certificate No. 25/2009/GCNCP-VSD-15 by the Vietnam Securities
Depository Center - Ho Chi Minh City Branch on January 17, 2023, and the Decision No. 34/QD-
SGDHCM issued by the Ho Chi Minh City Stock Exchange on January 18, 2023 on the change of listing
registration. The total number of current securities is 80,493,048 shares.

On July 18, 2023, the Company received Official Letter No. 4706/UBCK-PTTT from the State
Securities Commission on the dossier of notification of change of the Company's maximum foreign
ownership, according to which, the maximum foreign ownership ratio in Dong Hai Joint Stock Company

of Ben Tre is 50%. ey I
THE CHAIRMAN OF BOD——
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