BAF122029: Annual Corporate Governance Report 2023
On January 29, 2024, BAF Viet Nam Agriculture Joint Stock Company announced Report No. 01/HDQT-BC on the corporate governance situation in 2023, as follows: 
· Name of company: BAF Viet Nam Agriculture Joint Stock Company
Address of Head office: 9th floor, Vista Tower, 628C Vo Nguyen Giap Street, An Phu Ward, Thu Duc City, Ho Chi Minh City.
· Tel: 0766.074.787
Charter capital: VND 1,435,200,000,000
Securities code:  BAF
Corporate Governance Model: The General Meeting of Shareholders, the Board of Directors, the Supervisory Board, and the General Manager
Internal audit execution: Executed.
I. Activities of the General Meeting of Shareholders:
Information about the meetings and General Mandates/Decisions of the General Meeting of Shareholders (including General Mandates approved by collecting shareholders' opinions via a ballot):
	No.
	General Mandate/Decision of the General Meeting of Shareholders No.
	Date
	Contents

	1
	10.05.2023/NQ-DHDCD
	May 10, 2023
	The Annual General Meeting of Shareholders 2023

	2
	07.12.2023/NQ-DHDCD
	December 07, 2023
	Collect shareholders’ opinions via a ballot


II. The Board of Directors:
1. Information about members of the Board of Directors:
	No.
	Member of the Board of Directors
	Position
(Independent member, non-executive member of the Board of Directors)
	Date of appointment/dismissal as members/independent member of the Board of Directors

	
	
	
	Date of appointment
	Date of dismissal

	1
	Mr. Truong Sy Ba
	Chair of the Board of Directors
	March 15, 2022
	

	2
	Ms. Bui Huong Giang
	Member of the Board of Directors
	July 21, 2020
	

	3
	Mr. Nguyen Duy Tan
	Member of the Board of Directors
	May 10, 2023
	

	4
	Mr. Le Xuan Tho
	Non-executive member of the Board of Directors 
	February 03, 2021
	

	5¬
	Mr. Bui Quang Huy
	Independent member of the Board of Directors
	February 03, 2021
	

	6
	Mr. Phan Ngoc An
	Member of the Board of Directors
	March 15, 2022
	May 10, 2023


2. Board Resolutions/Decisions:
	No.
	Resolution/Decision No.
	Date
	Contents

	01 
	06.02.2023/NQ-HDQT
	February 06, 2023
	Approve the adjustment of the temporary blockade of foreign ownership rate

	02
	08.02.2023/NQ-HDQT
	February 08, 2023
	Adjust the plan on using capital obtained from the public offering of bonds in 2022

	03
	01/NQ-HDQT
	February 14, 2023
	Approve the transfer of shares at Công ty cổ phần Tây An Khánh (tentatively translated as Tay An Khanh Joint Stock Company)

	04
	02/NQ-HDQT
	February 20, 2023
	Approve the contents related to the bond issuance for IFC

	05
	03/NQ-HDQT
	February 20, 2023
	Approve the guarantee of subsidiaries for BAF

	06
	04/NQ-HDQT
	March 13, 2023
	Approve the transfer of land use rights, ownership of houses and other assets attached to land in Hanoi

	07
	17.03.2023/NQ-HDQT
	March 17, 2023
	Approve the result of offering private convertible bonds

	08
	21.03/2023/NQ-HDQT
	March 21, 2023
	Approve the contracts/transactions with PDMR and affiliated persons must be approved by the Board of Directors of BAF Viet Nam Agriculture Joint Stock Company

	09
	21.03.2023/NQ-HDQT
	March 21, 2023
	Organize the Annual General Meeting of Shareholders 2023

	10
	2603/NQ-HDQT
	March 26, 2023
	Appoint a representative to manage the increased capital contribution at subsidiary

	11
	3103/NQ-HDQT
	March 31, 2023
	Approve renting a farm to raise breeding sows and commercial pigs in an industrial direction in Tan My Commune, Lac Son District, Hoa Binh Province

	12
	0404/NQ-HDQT
	April 04, 2023
	Rent Cu Jut gilt farm

	13
	05.04.2023/NQ-HDQT
	April 05, 2023
	Change the record date for the organization of the Annual General Meeting of Shareholders 2023

	14
	11.04.2023/NQ-HDQT
	April 11, 2023
	Approve the dismissal of Mr. Phan Ngoc An as a member of the Board of Directors

	15
	14.04.2023/NQ-HDQT
	April 14, 2023
	Implement the Public Bond Offering Round 2 and making detailed changes and adjustments to the plan on using capital obtained from the offering

	16
	2305/NQ-HDQT
	May 23, 2023
	Approve signing the Principle Contract with shareholders who own 100% of the charter capital of Công ty cổ phần Chăn nuôi CNC Thành Đạt Gia Lai (tentatively translated as Thanh Dat Gia Lai High-Tech Livestock Joint Stock Company)

	17
	13/2023/NQ-HDQT
	May 29, 2023
	Dismiss Mr. Ngo Cao Cuong from the position of Chief Accountant

	18
	14/2023/NQ-HDQT
	May 29, 2023
	Appoint Ms. Nguyen Huynh Thanh Mai to the position of Chief Accountant.

	19
	15/NQ-HDQT
	May 30, 2023
	Dismiss Mr. Phan Ngoc An from the position of Deputy General Manager

	20
	3105/NQ-HDQT
	May 31, 2023
	Contribute capital to increase charter capital at Công ty Đông An Khánh (tentatively translated as Dong An Khanh Company Limited) and Nam An Khanh Company Limited

	21
	16/NQ-HDQT
	June 22, 2023
	Dismiss the position of members of the Internal Audit Committee

	22
	28.06/NQ-HDQT
	June 28, 2023
	Transfer shares at Siba Food Vietnam Joint Stock Company

	23
	30.6.2023/NQ-HDQT
	June 30, 2023
	Select an audit company for 2023.

	24
	07/QD-HDQT-BAF
	July 14, 2023
	Establish Long An Branch of BAF Viet Nam Agriculture Joint Stock Company

	25
	1407/NQ-HDQT
	July 14, 2023
	Assign the manager of the Company's capital contribution at Công ty TNHH Đầu tư Trang Trại Xanh 1 (tentatively translated as Green Farm Investment Company Limited 1) to vote to approve purchasing breeding pigs

	26
	25.07.2023/NQ-HDQT
	July 25, 2023
	Receive the resignation of Mr. Bui Quang Huy from the position of member of the Board of Directors

	27
	19/NQ-HDQT
	August 02, 2023
	Establish Công ty TNHH Phân bón hữu cơ vi sinh BAF (tentatively translated as BAF Microbial Organic Fertilizer Company Limited)

	28
	08.09.2023/NQ-HDQT
	September 08, 2023
	Carry out the plan on issuing shares to the public and a detailed plan on using capital obtained from the offering

	29
	20/NQ-HDQT
	August 14, 2023
	Approve the 500 billion syndicated loan granted by Shinhan Bank Vietnam - First Bank - Daegu Bank

	30
	0709/NQ-HDQT
	September 07, 2023
	Approve the contribution to increase the charter capital of BAF Binh Dinh Agriculture Joint Stock Company

	31
	09.09.2023/NQ-HDQT
	September 09, 2023
	Approve contributing investment capital in Subsidiaries to increase charter capital in order to carry out the pig farm project

	32
	11.09.2023/NQ-HDQT
	September 11, 2023
	Approve the registration dossier for public offering of additional shares

	33
	21/NQ-HDQT
	September 15, 2023
	Adjust a number of contents in Resolution No. 02/NQ-HDQT dated February 20, 2023 of the meeting on February 20, 2023 

	34
	22/NQ-HDQT
	September 15, 2023
	Dismiss Mr. Nguyen Tien Thanh from the position of Deputy Permanent General Manager.

	35
	19.9/NQ-HDQT
	September 19, 2023
	Approve renting a livestock farm in Luong Trung Commune, Ba Thuoc District, Thanh Hoa Province (farm of Thanh Thuy Co., Ltd.)

	36
	29.9/NQ-HDQT
	September 22, 2023
	Approve renting a livestock farm in Luong Trung Commune, Ba Thuoc District, Thanh Hoa Province (farm of Công ty TNHH Chăn nuôi CNC Farm (tentatively translated as Farm High - Tech Livestock Company Limited))

	37
	23/NQ-HDQT
	October 03, 2023
	Establish BAF Tay Ninh Food Procesing Company Limited 

	38
	5.10/NQ-HDQT
	October 05, 2023
	Approve renting a livestock farm in Luong Trung Commune, Ba Thuoc District, Thanh Hoa Province (farm of Công ty TNHH Đầu tư Phát triển Chăn nuôi Tân An (tentatively translated as Tan An Livestock Development Investment Company Limited))

	39
	9.10/NQ-HDQT
	October 09, 2023
	Approve renting a livestock farm in Luong Trung Commune, Ba Thuoc District, Thanh Hoa Province (farrm of Công ty cổ phần Đầu tư và xây dựng Xuân Thắng (tentatively translated as Xuan Thang Investment and Construction Joint Stock Company))

	40
	11.10.2023/NQ-HDQT
	October 11, 2023
	Approve the registration of Bond BAFH2330001 at Vietnam Securities Depository and Clearing Corporation and the registration of trading Bond at Hanoi Stock Exchange

	41
	13.10.2023/NQ-HDQT
	October 13, 2023
	Record the list of shareholders to collect opinions via a ballot

	42
	16.10/NQ-HDQT
	October 16, 2023
	Approve renting a livestock farm in Vinh An Town, Vinh Cuu District, Dong Nai Province

	43
	19.10/NQ-HDQT
	October 19, 2023
	Approve renting a livestock farm in Xuan Dong Commune, Cam My District, Dong Nai Province

	44
	2410/NQ-HDQT
	October 24, 2023
	Establish Dong Nai 1 business location and Dong Nai 2 business location

	45
	16.11.2023/NQ-HDQT
	November 16, 2023
	Carry out the plan on issuing shares to the public and the detailed plan on using capital obtained from the offering

	46
	24/NQ-HDQT
	November 29, 2023
	Establish BAF Vietnam Logistic Company Limited


III. The Supervisory Board:
1 Information about members of the Supervisory Board:
	No.
	Member of the Supervisory Board
	Position
	Date of appointment as member of the Supervisory Board.
	Qualification

	1
	Ms. Hoang Thi Thu Hien
	Chief of the Supervisory Board
	December 07, 2023
	Bachelor of Accounting

	2
	Mr. Nguyen Quoc Van
	Member of the Supervisory Board
	February 03, 2021
	Bachelor of Construction

	3
	Ms. Luu Ngoc Tram
	Member of the Supervisory Board
	December 07, 2023
	Bachelor of Financial Accounting

	4
	Mr. Nguyen Thanh Hai
	Chief of the Supervisory Board
	Dismissed from the position of members of the Supervisory Board since December 7, 2023

	5¬
	Ms. Duong Thi Hong Tan
	Member of the Supervisory Board
	


IV. The Executive Board.
	No.
	Member of The Executive Board
	Date of birth
	Qualification
	Date of appointment as member of the Executive Board

	01
	Bui Huong Giang - General Manager
	November 30, 1980
	Bachelor of Economics
	July 21, 2020

	02
	Nguyen Van Non - Deputy General Manager
	June 28, 1977
	Doctor of Veterinary Medicine
	July 25, 2023

	03
	Phan Ngoc An - Deputy General Manager
	October 29, 1976
	Master of Economics
	Dismissed from the position of Deputy Manager on May 30, 2023

	04
	Nguyen Tien Thanh - Deputy Permanent General Manager
	January 20, 1971
	Doctor of Animal Science
	July 25, 2022 (Dismissed from the position of Deputy Permanent General Manager since September 15, 2023)


V. Chief Accountant.
	Full name
	Date of birth
	Qualification
	Date of appointment.

	Ngo Cao Cuong
	April 05, 1987
	Bachelor of Accounting - Auditing
	March 03, 2022 (Dismissed on May 29, 2023)

	Nguyen Huynh Thanh Mai
	February 18, 1991
	Bachelor of Mathematics, Bachelor of Finance - Banking
	May 29, 2023


VI. Training on corporate governance:
VII. List of affiliated persons to public companies and transactions between affiliated persons  to the Company and the Company itself
1. Transactions between the Company and affiliated persons of the Company; or between the Company and major shareholders, PDMR and affiliated persons of PDMR
	No.
	Name of organization/individual
	Relations with the Company
	NSH* No., date of issue, place of issue
	Head office address/Contact address
	Transaction content
	Time of transaction

	1
	Công ty TNHH Sản xuất Thương mại Dịch vụ DV Chăn Nuôi Minh Thành (tentatively translated as Minh Thanh Livestock Services Production Trading Company Limited)
	Subsidiary
	Business Registration Certificate No. 3901206435 Date of issue: June 25, 2015	Place of issue: Tay Ninh Province Authority for Planning and Investment
	Group 3, Thanh Trung Hamlet, Thanh Tay Commune, Tan Bien District, Tay Ninh Province
	· Good purchase: VND 193,075,650,055
· Good sale: 
[bookmark: _GoBack]VND 27,154,958,425
· Loan:  VND 8,970,000,000
	

	2
	Công ty TNHH Anh Vũ Phú Yên (tentatively translated as Anh Vu Phu Yen Company Limited)
	Subsidiary
	Business Registration Certificate No. 4401054144 Date of issue:  April 09, 2018							Place of issue: Phu Yen Province Authority for Planning and Investment
	Kinh Te 2 Village, Eatrol Commune, Song Hinh District, Phu Yen Province
	· Good purchase: VND 96,115,749,071
· Good sale: VND 55,707,219,100
· Loan: VND 14,140,000,000 
	

	3
	BAF Tay Ninh Feed Joint Stock Company
	Subsidiary
	Business Registration Certificate No. 3901152973 Date of issue:  October 08, 2012					Place of issue: Tay Ninh Province Authority for Planning and Investment Business Registration Certificate No. 3801269103
	Lot A20, N8B Street, Thanh Thanh Cong Industrial Park, An Hoa Ward, Trang Bang Town, Tay Ninh Province, Vietnam
	· Good purchase: VND 535,664,582,616
· Good sale: VND 12,040,146,774

	

	4
	BAF Meat Binh Phuoc Limited Company
	Subsidiary
	Business Registration Certificate No. 3801269103 Date of issue: February 14, 2022 Place of issue: Binh Phuoc Province Authority for Planning and Investment
	Lot B1 Minh Hung - Sikico Industrial Park, Dong No Commune, Hon Quan District, Binh Phuoc Province
	· Loan: VND 9,300,000,000
· Loan repayment: VND 655,000,000
	

	5¬
	Green Farm Investment Company Limited 1
	Subsidiary
	Business Registration Certificate No. 3901291381 Date of issue:  December 03, 2019
Place of issue: Tay Ninh Province Authority for Planning and Investment
	Hoa Dong A Hamlet, Hoa Hiep Commune, Tan Bien District, Tay Ninh Province
	· Good purchase: VND 201,586,197,000
· Good sell: 13,301,939,140
· Loan: VND 91,570,000,000 
	

	6
	Bao Ngoc Breeding Company Limited
	Subsidiary
	Business Registration Certificate No. 4401054144 Date of issue: April 09, 2018
Place of issue: Phu Yen Province Authority for Planning and Investment
	Kinh Te 2 Village, Eatrol Commune, Song Hinh District, Phu Yen Province
	· Farm rental: VND 6,744,000,000
· Loan: VND 4,210,000,000
	

	7
	Công ty TNHH Sản xuất Thương mại Dịch vụ Đông An Khánh (tentatively translated as Dong An Khanh Production Trading Service Company Limited)
	Subsidiary
	Business Registration Certificate No. 3901299905 Date of issue: June 26, 2020
Place of issue: Tay Ninh Province Authority for Planning and Investment
	Hamlet 4, Suoi Day Commune, Tan Chau District, Tay Ninh Province, Vietnam
	· Capital contribution: VND 80,000,000,000
· Loan: VND 47,935,000,000
· Good purchase: VND 28,686,508,250
· Good sale: VND 5,278,100,000
	

	8
	Công ty TNHH Sản xuất Thương mại Dịch vụ Nam An Khánh (tentatively translated as Nam An Khanh Production Trading Service Company Limited)
	Subsidiary
	Business Registration Certificate No. 39011298757 Date of issue: June 05, 2020
Place of issue: Tay Ninh Province Authority for Planning and Investment
	Hoi Thanh Hamlet, Tan Hoi Commune, Tan Chau District, Tay Ninh Province, Vietnam
	· Capital contribution: VND 80,000,000,000
· Loan:  VND 27,300,000,000
· Good purchase: VND 7,431,115,250
· Good sale: VND 420,000,000
	

	9
	Công ty TNHH Đầu tư Trang Trại Xanh 2 (tentatively translated as Green Farm Investment Company Limited 2)
	Subsidiary
	Business Registration Certificate No. 3901291409 Date of issue: December 03, 2019
Place of issue: Tay Ninh Province Authority for Planning and Investment
	Thanh Loi Hamlet, Thanh Binh Commune, Tan Bien District, Tay Ninh Province, Vietnam
	· Capital contribution: VND 70,000,000,000
· Loan: VND 80.081.904.000
· Good purchase: VND 28,669,596,000
	

	10
	Công ty TNHH Chăn nuôi Công Nghệ Cao Sông Hĩnh (tentatively translated as Song Hinh High-Tech Livestock Company Limited)
	Subsidiary
	Business Registration Certificate No. 4401086234 Date of issue: March 10, 2021
Place of issue: Phu Yen Province Authority for Planning and Investment
	Thung Village, Duc Binh Dong Commune, Song Hinh District, Phu Yen Province, Vietnam
	Loan repayment: VND 220,000,000
	

	11
	Công ty Cổ phần chăn nuôi công nghệ cao Hải Đăng Tây Ninh (tentatively translated as Hai Dang Tay Ninh High-tech Livestock Joint Stock Company)
	Subsidiaries
	Business Registration Certificate No. 3901312793 Date of issue: March 24, 2021 Place of issue: Tay Ninh Province Authority for Planning and Investment
	Land plot 5,6,7,8, map sheet No. 109 Suoi Day Commune, Tan Chau District, Tay Ninh Province, Vietnam
	· Capital contribution: VND 280,000,000,000
· Loan repayment: VND 8,550,000,000
	

	12
	Tan Chau Agriculture Investment Company Limited
	Subsidiary
	Business Registration Certificate No. 3901303492 Date of issue: September 11, 2020 Place of issue: Tay Ninh Province Authority for Planning and Investment
	Group 6, Hamlet 4, Suoi Ngo Commune, Tan Chau District, Tay Ninh Province, Vietnam
	· Borrowing: VND 21,500,000,000
· Loan repayment: VND 45.600.000.000
· Loan: VND 44.139.412.603
	

	13
	Công ty TNHH Sản xuất Thương Mại Dịch vụ Tâm Hưng (tentatively translated as Tam Hung Production Trading Service Company Limited)
	Subsidiary
	Business Registration Certificate No. 3901302844 Date of issue: August 25, 2020
Place of issue: Tay Ninh Province Authority for Planning and Investment
	Tan Lam Hamlet, Tan Ha Commune, Tan Chau District, Tay Ninh Province, Vietnam
	· Borrowing: VND 20,200,000,000
· Loan repayment: VND 41.040.000.000
· Loan:  VND 15,010,000,000
	

	14
	Công ty TNHH Sản xuất Thương Mại XNK Thiên Phú Sơn (tentatively translated as Thien Phu Son Import-Export Production Trading Company Limited)
	Subsidiary
	Business Registration Certificate No. 3800581662 Date of issue: July 17, 2009
Place of issue: Binh Phuoc Province Authority for Planning and Investment
	Group 7, Tan Tra 1 Quarter, Tan Binh Ward, Dong Xoai City, Binh Phuoc Province, Vietnam 
	· Borrowing: VND 400,000,000
· Loan repayment: VND 150.000.000
	

	15
	Công ty Cổ phần Sản xuất Thương mại Chăn nuôi Kim Hợi (tentatively translated as Kim Hoi Livestock Production and Trading Joint Stock Company)
	Subsidiary
	Business Registration Certificate No. 3801119450 Date of issue: February 22, 2016
Place of issue: Dong Nai Province Authority for Planning and Investment
	G18B, Quarter 5, Tan Hiep Ward, Bien Hoa City, Dong Nai Province, Vietnam
	Farm rental: VND 16.695.988.003
	

	16
	Công ty TNHH Sản xuất Thương mại Dịch vụ Bắc An Khánh (tentatively translated as Bac An Khanh Production Trading Service Company Limited)
	Subsidiary
	
	Hamlet 4, Suoi Ngo Commune, Tan Chau District, Tay Ninh Province, Vietnam
	· Capital contribution: VND 110,000,000,000
· Good purchase: VND 162.150.000  Loan: VND 65,072,000,000
	

	17
	BAF Microbial Organic Fertilizer Company Limited
	Subsidiary
	Business Registration Certificate No. 0317986455 Date of issue: August 11, 2023
Place of issue: Ho Chi Minh City Authority for Planning and Investment
	9th Floor, Vista Tower Building, 628C Vo Nguyen Giap Street, An Phu Ward, Thu Duc City, Ho Chi Minh City
	· Capital contribution: VND 18,000,000,000
· Good purchase: VND 721,980,000
	

	18
	BAF Binh Dinh Agricultural Joint Stock Company
	Subsidiary
	
	Lot E5, Nhon Hoa industrial park, Tan Hoa Area, Nhon Hoa Ward, An Nhon Town, Binh Dinh Province
	· Capital contribution: VND 30,000,000,000 
· Borrowing: VND 30,000,000,000
	 

	19
	BAF Vietnam Logistic Company Limited
	Subsidiary
	Business Registration Certificate No. 0318192737 Date of issue: November 30, 2023 Place of issue: Ho Chi Minh City Authority for Planning and Investment
	9th Floor, Vista Tower Building, 628C Vo Nguyen Giap Street, An Phu Ward, Thu Duc City, Ho Chi Minh City
	· Capital contribution: VND 30,000,000
	


(*) Resolution No. 21.03.2023/NQ-BAF dated March 21, 2023 approved contracts/transactions with PDMR and affiliated persons must be approved by the Board of Directors of BAF Viet Nam Agriculture Joint Stock Company
Transactions between the Company and affiliated persons of the Company: (**) Details of transactions between the Company and affiliated persons of the company or between the company and major shareholders, PDMR, affiliated persons of PDMR for the purpose of corporate governance report of the first 6 months of 2023 are recorded in the Company's Financial Statements of the first 6 months of 2023.
2. Transactions between Company’s PDMR, affiliated persons of PDMR and subsidiaries or companies controlled by the Company
· None
3. Transactions between the Company and other entities/
3.1. Transactions between the Company and the company in which members of the Board of Directors, members of the Supervisory Board, the Manager (the General Manager) and other managers have been founding members or members of the Board of Directors, the Executive Manager (the General Manager) for the past three (03) years (calculated at the time of reporting).
a. July 04, 2023: Siba Holdings Joint Stock Company purchased 836,000 bonds issued to the public by BAF Viet Nam Agriculture Joint Stock Company, par value 100,000 VND/bond with a total transaction value of VND 83,600,000,000.
b. The bond’s term is 3 years, from July 04, 2023 to July 04, 2026, with the interest rate of 10.5%/year.
3.2. Transactions between the Company and the companies whose affiliated persons of members of Board of Directors, members of the Supervisory Board, the Manager (General Manager) and other managers are members of the Board of Directors, the Executive Manager (General Manager). 
None.
3.3. Other transactions of the Company (if any) that can bring material or non-material benefits to members of the Board of Directors, members of the Supervisory Board, the Manager (General Manager) and other managers:
· None
VIII. Share transactions of PDMR and affiliated persons of PDMR
1. Share transaction of PDMR and affiliated persons related to the Company's shares:
	No.
	Transaction conductor
	Date
	Transaction type:
	Number of traded shares:
	Number of shares before the transaction 
	Number of shares after the transaction

	1
	Siba Holdings Joint Stock Company
	March 06, 2023
	Buy
	4,500
	58,098,400
	58,102,900

	
	
	January 10, 2023
	Buy
	790,500
	57,307,900
	58,098,400

	
	
	January 09, 2023
	Buy
	177,350
	57,130,550
	57,307,900

	
	
	January 09, 2023
	Buy
	776,600
	56,353,950
	57,130,550



