IDC: Board Resolution
[bookmark: _GoBack]On March 5, 2024, IDICO Corporation - JSC announced Resolution No. 08/NQ-TCT on approving the loan plan and approving the Loan Contract between the Corporation and IDICO-Longan Investment Construction Joint Stock Company as follows:
Article 1: Approve the loan plan and the Loan Contract between IDICO and IDICO-Longan Investment Construction Joint Stock Company (“IDICO-LINCO”) for the purpose of loan to supplement IDICO-LINCO's production and business capital according to Proposal No. 136/TTr-TCT dated March 1, 2024 with certain main contents as follows:
· Loan use purpose: supplement IDICO-LINCO's production and business capital;
· Loan limit: VND 275,000,000,000
· Disbursement time: The loan may be disbursed to IDICO- LINCO in one or more rounds from the date of signing the Loan Contract, but in any case no later than September 3, 2024.
· Loan interest rate: The term interest rate is 7%/year; overdue interest rate is 150% of the term interest rate.
· Disbursement progress: According to the need to use capital, IDICO-LINCO must have a written request for disbursement and provide documents proving the purpose of loan for each specific disbursement to the Corporation.
· Loan payment sources: IDICO-LINCO's legal revenue sources.
· Loan handling: In case the Borrower does not repay the Loan on the Due Date, the Parties will specifically agree on a method of handling the loan in accordance with the provisions of Vietnamese law at each time, including but not limited to the Lender converting the loan into (a) contributing capital to business cooperation with the Borrower or (b) purchasing shares to increase the number of shares owned by the Lender in the Borrower according to the method of increasing charter capital in accordance with legal regulations.
· Loan term: 12 months from the final disbursement date (final capital withdrawal date), or another longer period as agreed by the parties from time to time.
Article 2: Assign the General Manager to sign the loan contract, sign amendments, supplements, and extensions (if any) of the contract; sign documents to terminate/liquidate the loan contract and sign other related documents serving this transaction; direct the implementation of the contract to ensure capital efficiency, use capital for the right purpose, fully fulfill obligations under the Loan Contract, ensure compliance with the Corporation's regulations and current laws.
Article 3: Members of the Board of Directors, the General Manager, the Deputy General Managers, the Managers of the Boards and Heads of related departments of IDICO are responsible for implementing this Resolution.
