PMS: Explanation of profit difference over the same period of the Audited Financial Statements 2023
[bookmark: _GoBack] On February 28, 2022, Petroleum Mechanical Stock Company announced Official Dispatch No. 0053/PMS-CV-KTTV on information disclosure on the Audited Separate Financial Statements for the Company in 2023 as follows:
1.1 The Audited Separate Financial Statements 2023 of Petroleum Mechanical Stock Company prepared on February 23, 2024 include: Balance Sheet, Income Statement, Cash Flow Statement and Financial Statement Footnotes. 
1.2 Profit after tax in 2023 is VND 21,659,729,141, reaching 88.43% over the same period in 2022 (a decrease equivalent to VND 2,832,935,619). Reasons for decreased profit over the same period are as follows:
In the Settlement Report 2022, receiving the approval of the Board of Members of PMG Company Limited on profit distribution for the 9 months of 2022, PMS Company has accounted for the distributed profit in the amount of VND 4.16 billion. In 2023, this target is not accounted for by the Company because there is no Resolution from the Board of Directors of the affiliated company PMG.
