PCH: Board Resolution
[bookmark: _GoBack]On March 11, 2024, Picomat Plastic Joint Stock Company announced Decision No. 04/2024/QD-HDQT on borrowing capital and using assets as security at Vietnam Technological and Commercial Joint Stock Bank (Techcombank) as follows:
Article 1: Approve the capital borrowing, guarantee issuance, and L/C issuance
1.1. Agree on approving the capital borrowing, guarantee issuance, and L/C issuance and other credit operations to serve the production and business activities of Picomat Plastic Joint Stock Company at Vietnam Technological and Commercial Joint Stock Bank (Techcombank) - Thang Long Branch with the following contents:
a) Total line of credit is: VND 70,000,000,000
At any time, the outstanding balance, the balance after issuing letters of credit and the balance after issuing guarantee do not surpass VND 70,000,000,000 (the total amount money of this credit extension applies for both Picomat Plastic Joint Stock Company and its subsidiary - Hai Dang Material Joint Stock Company)
b) Loan purpose: Supplement for the working capital, guarantee issuance, L/C issuance and other credit operations for the production and business
c) Loan term:
· For short-term loan: Maximum loan period is 12 months/Acknowledgment of Debt
· For guarantee: Maximum 12 months from the date the guarantee takes effect and is recorded on each letter of request for guarantee issuance
· For Letter of Credit: Maximum 12 months from the date the letter of credit takes effect and is recorded on each letter of request for L/C issuance
‎‎Article 2. Approve the use of assets as security:
2.1. Approve the mortgage/pledge of assets legally owned/used by the company and/or the third party to secure the following obligations:
· All the arising obligations of Picomat Plastic Joint Stock Company including but not limited to loan principal payment, loan interest, fee, etc. at the Bank
· All the arising obligations of Hai Dang Material Joint Stock Company (subsidiary of Picomat Plastic Joint Stock Company (Certificate of Business Registration No. 0500478475 first issued by Hanoi Authority for Planning and Investment on August 14, 2009, changed for the 6th time on October 25, 2021) including but not limited to loan principal payment, loan interest, fee, etc. at the Bank
‎‎Article 3. Approve to assign the legal representative of Picomat Plastic Joint Stock Company to negotiate, approve, and sign a contract with the Bank.
Assign Ms. Dao Thi Kim Oanh, currently holding the position of General Manager-cum-the Company's legal representative to represent Picomat Plastic Joint Stock Company to: Negotiate, approve, sign, and implement contracts and documents related to the loans, asset mortgage and pledge at the Bank, including but not limited to: Acknowledgment of Debt; Letter of requests for Guarantee issuance, L/C issuance; credit extension contract; Contract for loaning by limit; Agreement for issuance of guarantee by limit; Contract for issuance of L/C by limit; List of documents proving the purpose of using loan capital; mortgage contract, application for registration of secured transaction; Minutes of assets valuation, and other related documents.
Ms. Dao Thi Kim Oanh is entitled to authorize another person to represent the Company to implement the above tasks. This authorization is made in a separate document.
The Board of Directors is responsible for all documents, contracts signed by Ms. Dao Thi Kim Oanh or the representative of Picomat Plastic Joint Stock Company authorized by Ms. Dao Thi Kim Oanh with the Bank as per the contents stated in this Decision.
‎‎Article 4. This Decision takes effect from the date of its signing. The Board of Directors, the General Manager and relevant departments are responsible for implementing this Decision./.
