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On March 19, 2023, Song Da 2 JSC announced Official Dispatch No. 130CT/TCKT on explaining information disclosure as follows:
Song Da 2 JSC is a construction and real estate investment unit. Experiencing more than 40 years of development, the company has participated in the construction of many key projects of the state and investors and has always been recognized and highly appreciated by the investors. The Company has received many awards, medals and certificates of merit from the Party, the state and the Ministry of Construction for the quality of construction works; production and business activities of the Company ensure development and preservation of owners’ equity. However, in construction activities, some Project Investors had difficulty in capital sources, so they have not been able to pay our Company, leading to the Auditor’s qualified opinion regarding the accounts receivable. At the same time, some Construction Projects were slow in the Finalization process, leading to unfinished accounts arising at the Projects. (The company has given a specific explanation in Official Dispatch No. 115 CT/TCKT dated March 7, 2023 sent to the Hanoi Stock Exchange on "Explanation on the Auditor's qualified opinion"). In the coming year, the Company will strive to recover capital, collect debts, and settle unfinished projects to ensure capital for construction, as well as provide authentic evidence of the ability to recover capital to ensure that the Auditor eliminates the qualified opinion on the Financial Statements.
