TTG: Board Resolution
On March 18, 2024, Thanh Tri Garment JSC announced Resolution No. 05/2024/NQ-HDQT on approving the plan to ensure the share issuance meets the foreign ownership rate as follows:
‎‎Article 1. Approve the Plan on ensuring the share issuance meets the regulation on foreign ownership rate, specifically as follows:
1. Regulations on the foreign ownership rate:
· Thanh Tri Garment JSC is currently operating under the Business Registration Certificate No. 0102737811 issued by the Hanoi Authority of Planning and Investment, first issued on April 23, 2008 and changed for the 8th time on January 09, 2024. The information about the Company's business lines and business areas was certified by Hanoi Authority of Planning and Investment on January 09, 2024 on changing the business registration contents and is available on the national business registration portal at the following link:
[bookmark: _GoBack]https://dichvuthongtin.dkkd.gov.vn/inf/Forms/Searches/Enterpriselnfo.aspx?h=32d9
· The charter on organization and operation of Thanh Tri Garment JSC does not specify the limit of share ownership rate for foreign shareholders. The foreign ownership rate at the Company will comply with the provisions of Decree No. 155/2020/ND-CP dated December 31, 2020 of the Government detailing the implementation of a number of articles of the Law on Securities, Decree No. 31/2021/ND-CP dated March 26, 2021 of the Government detailing and guiding the implementation of a number of articles of the Law on Investment, Circular No. 51/2021/TT-BTC dated June 30, 2021 of the Ministry of Finance guiding the obligations of organizations and individuals in foreign investment activities on the Vietnamese securities market and International Treaties of which Vietnam is a member.
· Pursuant to Document No. 6612/UBCK-PTTT dated October 04, 2023 of the State Securities Commission on the dossier on the maximum foreign ownership rate at Thanh Tri Garment JSC, the maximum foreign ownership rate of the Company is 0%
2. Plan to ensure the maximum foreign ownership rate at the Company:
· At the record date of the list of shareholders dated October 06, 2023, the Company had 277 shareholders, in which 02 of them are foreign shareholders, and the number of shares owned by the foreign shareholders was 131,600 shares, equivalent to 6.58% of the charter capital.
· As per the provisions of law, the foreign ownership rate of Thanh Tri Garment JSC is determined to be 0%.
· General Mandate No. 02/2023/NQ-DHCD of Thanh Tri Garment JSC approved the private placement of 1,400,000 shares for professional share investors. Board Resolution No. 04/2024/NQ-HDQT approved the list of professional investors who purchased the offered shares. All the investors who purchased shares during this offering are domestic investors, not foreign investors. Therefore, the private placement to increase charter capital of the Company meets the regulation on foreign ownership rate. In case one or more than one investor do not purchase all the shares they had registered, the Board of Directors will select and decide to offer the fractional shares to domestic investors
‎‎Article 2. The Board of Directors assigns and authorizes Mr. Ly Nam Ninh - the General Manager -cum- legal representative of the Company to direct related departments to implement the necessary procedures and works in accordance with the provision of the law to ensure the share issuance meets the regulation on foreign ownership rate
‎‎Article 3. This Resolution takes effect from the date of its signing.
Members of the Board of Directors, the Board of Management, and relevant departments of the Company are responsible for the implementation of this Resolution.
