DRI: Explanation for the difference in profit
On March 19, 2024, Dak Lak Rubber Investment Joint Stock Company announced Official Dispatch No. 21/CV-CT on explaining the difference in profit as follows:
1. Difference in profit in 2023 compared to the same period in 2022:
· Profit after tax in 2023 in the Holding Company's Financial Statements was VND 24,932,298,365 compared to the profit in the same period in 2022 which was VND 66,385,121,993, equivalent to a decrease of 62.44%. The reason for the decrease in profit after tax was that in 2023, the financial revenue (mainly from the remaining profit after tax in 2022 of subsidiaries transferring back) decreased by 74.41% compared to the same period in 2022.
· Profit after tax in 2023 on the Consolidated Financial Statements was VND 73,657,842,424 compared to the profit in the same period in 2022 which was VND 80,366,737,757, equivalent to a decrease of 8.35%. The reason for the decrease in profit after tax was that revenue from goods sales decreased by 10.69% over the same period in 2022 while cost of goods sold decreased by only 3.15%.
2. Difference in profit between independent audit results and results self-made by the Company:
· Profit after tax in 2023 on the holding company’s Audited Financial Statements did not change compared to the Company’s self-made Financial Statements.
· Profit after tax in 2023 on the Audited Consolidated Financial Statements had a decrease of VND 452,958,556, equivalent to a decrease of 0.61% compared to the company's self-made Financial Statements. The reason for the decrease in profit after tax was due to the difference in refundable corporate income tax exclusions and loan interest allocated to plantations in the vegetative phase.
