PVC: Report on the results of Retroactive Adjustment and explanation on the difference in profits after tax in the Financial Statements 2023 
On March 19, 2024, Petrovietnam Chemical and Services Corporation announced Official Dispatch No 316/ PVChem-TCKT on reporting the results of Retrospective Adjustment and explanation on the difference in profit after tax in the Audited Financial Statements 2023 as follows:
1/ Report on Retroactive Adjustment results of basic earnings per share in the Consolidated Financial Statements, reviewed semi-annually
As described in Section 38.C The Consolidated Financial Statement Footnotes - Adjusted basic earnings per share for the year ended December 31, 2022.
At the meeting on June 26, 2023, the General Meeting of Shareholders of the Corporation approved the profit distribution plan for 2022. Accordingly, the Corporate and subsidiaries has allocated a bonus and welfare fund from profit after tax amounting to VND 6,811,420,666 Therefore, the net profit attributable to common shareholders for the year ended on December 31, 2022 for calculating basic earnings per share is changed.
The table comparing basic earnings per share presented in the previous year, before and after adjustment is as follow:
	Content
	Financial Statements 2022 (adjusted) Unit: VND/share
	Financial Statements 2022 (according to the previous Statements) Unit: VND/share

	Basic earnings per share:
	(77)
	(181)


2/ Explanation on the difference in profit after tax in the Financial Statements in 2023 and in 2022
2.1. Financial Statements of Holding Company - PVChem
Profit after tax according to the Audited Financial Statements 2023 compared to the Financial Statements 2022 decreased by VND 4,706,102,173, equivalent to a decrease of 43.95%.
Reason: Recorded in the Consolidated Financial Statements Provision for devaluation of inventories increased the cost of goods sold of chemical business, causing the gross profit to decrease by VND 33,625,897,160 and the provision for devaluation of investment in subsidiary DMC - Southern Petroleum Chemicals JSC is VND 4,841,600,000
2.2. Consolidated Financial Statements
[bookmark: _GoBack]Profit after tax according to the Audited Financial Statements 2023 compared to the Financial Statements 2022 increased by VND 7,768,040,799, equivalent to an increase rate of 28.5%.
Reason: As in 2023, the Corporate increased the net revenue compared to that in 2022 with the amount of VND 287,574,723,980, equivalent to an increase rate of 10%, including revenue from the provision of bore mud service (an activity with high profit margins) increased sharply. The profit after tax of the Corporate in 2023, hence, increased compared to that of 2022
