LPB123016: Board Resolution
On March 25, 2024, LienViet Post Joint Stock Commercial Bank announced Resolution No. 857/2024/NQ-HDQT on exercising the right to buy shares offered to existing shareholders of LPBank Securities Joint Stock Company as follows:
‎‎Article 1. Approve exercising the right to buy shares offered for existing shareholders of LPBank Securities Joint Stock Company (LPBS), specific content:
· [bookmark: _GoBack]Number of shares purchased: 20,009,000 shares.
· Purchase price: VND 10,000/share.
· Total purchase value: VND 200,090,000,000;
· Implementation time: From March 25, 2024 to April 8, 2024 (after information disclosure according to the provisions of law).
· In case LPBS does not successfully issue the entire expected number of shares mentioned above, resulting in the ownership rate of LPBank and its subsidiaries and affiliated companies at LPBS exceeding 11% of charter capital, LPBank will not exercise the right to buy shares and request LPBS to refund the paid amount.
‎‎Article 2. Assign the Office of the Board of Directors to carry out information disclosure obligations in accordance with the law and coordinate with the Finance Sector to carry out the above purchase procedures.
‎‎Article 3. Assign the General Manager to decide and direct units/individuals at LPBank to carry out tasks related to the exercise of the above right to buy and ensure compliance with the provisions of law and the Bank's Charter.
‎‎Article 4. This Resolution takes effect from the date of its signing. The General Manager, the Office of the Board of Directors, the Business Division and related units and individuals are responsible for complying with the provisions of the Law and LienViet Post Joint Stock Commercial Bank.
