DCG: Explanation on the Financial Statements 2023 of the holding company
On March 26, 2024, Dap Cau Garment Corporation Joint Stock Company announced Official Dispatch No. 02/TCKT-MDC on explaining the difference in profit after tax in 2023 as follows:
In the Separate Financial Statements of Dap Cau Garment Corporation Joint Stock Company
· Profit after tax in 2022: VND 20,792,289,620
· Profit after tax in 2023: VND 15,018,992,097
· The difference: Decrease by VND 5,773,297,523, equivalent to a decrease of 27.77%
Major reason: In 2022, as the pandemic was controlled, the production recovered, especially in the last 6 months of 2022. Revenue from financial activities from dividends and distributed profit in 2022 was high, which led to higher profit after tax in 2022 year-on-year
In 2023, the production and business activities of Dap Cau Garment Corporation Joint Stock Company encountered a lot of difficulties due to the reduction in both the value and the number of orders. The main reason was the impact of the global and domestic economic situations, including the inflation in key markets like the US, Europe, political instability, war in Eastern Europe. This caused the purchase power to and the total demand for garments to decrease, the shortage of orders led to the decrease in business results compared to that of 2022
