AME: Board Resolution
On February 29, 2024, Alphanam E&C JSC announced Resolution No. 299/2024/NQ/E&C-HDQT on increasing credit limits for loans, pledges, and mortgages at Saigon Thuong Tin Commercial Joint Stock Bank - Thang Long Branch as follows:
‎‎Article 1. The Board of Directors discussed and approved the following contents:
1. Approve the plan to increase credit limits for loans, pledges, and mortgages at Saigon Thuong Tin Commercial Joint Stock Bank - Thang Long Branch (“Sacombank Thang Long”):
· Additional line of credit: VND 150,000,000,000
· Total line of credit after limit increase: VND 657,000,000,000
· Additional mortgage collateral: All assets/asset rights under the Project “Marriott hotel complex, serviced apartments and houses for sale” at No. 58 Bach Dang, Hai Chau 1 Ward, Hai Chau District, Da Nang City of Foodinco Land Joint Stock Company, including:
· All rights to use 2,442.7 m2 of urban residential land and land-attached assets at No. 58 Bach Dang, Hai Chau 1 Ward, Hai Chau District, Da Nang City, according to Certificate of Land Use Rights No. AK 280023, number in the issuance book of Certificate: T01102, issued by Da Nang Department of Planning and Investment on August 14, 2007. 
· All land-attached assets formed in the future according to Construction Permit No. 1926/GPXD issued by Da Nang Department of Construction on November 12, 2018, Construction Permit No. 704/GPXD issued by Da Nang Department of Construction on May 24, 2012 and Certificate of Land Use Rights No. AK 280023 issued by People's Committee of Da Nang City on August 14, 2007.
· [bookmark: _heading=h.gjdgxs]All machinery and equipment systems associated with construction works; machinery and equipment for investment and business owned by the Investor/Project; auxiliary works attached to the main construction work; asset rights: Rights to collect debt, rights to request payment, rights to entitle to benefits formed from the Contract, rights to develop/trade/exploit projects, profits, receivables, rights to receive insurance proceeds arising from Housing purchase and sale contracts, Housing lease contracts (including social housing), and Lease contracts under the Project "Marriott hotel complex, serviced apartments and houses for sale" at No. 58 Bach Dang, Hai Chau 1 Ward, Hai Chau District, Da Nang City.
2.  Assign Ms. Truong Thi Thu Hien - General Manager and legal representative of the Company to sign the additional production and business plan to send to the Bank, negotiate, sign and organize the implementation of all Credit Contracts, Pledge and Mortgage Contracts, Credit Documents, Authorization contract to handle collateral and other related papers and documents.
In case the Company changes its legal representative, the successor will automatically have the same authority and responsibility as the predecessor, unless Sacombank Thang Long has another request.
Article 2: The Board of Management and relevant individuals and units are responsible for the implementation of this Resolution.
Article 3: This Resolution takes effect from the date of its signing.
