[bookmark: _heading=h.gjdgxs]VHH: Explanation of shares being put under alert
On April 5, 2024, Thanh Dat Investment House Trading JSC announced Official Dispatch No. 19/CT-CBTT as follows:
· [bookmark: _GoBack]Some accounts receivable and payable had not been reconciled or confirmed as of December 31, 2023. The auditor used alternative audit procedures by sending confirmation letters. However, up to now, we have not yet received a response from related parties because the Company's customers are far away and the time for sending confirmations was short. The Company commits to sign the confirmation letter as quickly as possible.
· Auditors were not allowed to participate in witnessing inventory as of December 31, 2023. Because as of December 31, 2023, the inventory was prolonged and intermittent due to the large supply of concrete for many projects leading to the volume of raw materials entering and leaving the warehouse changing continuously. Production only stopped at 9:00 p.m. on December 31, 2023, and the inventory check was accurately carried out. Therefore, the auditor did not participate in the inventory with the Company.
· As for overdue receivables: As in the document on explanation for auditor’s qualified opinion, the Company has explained that the severe consequences of the COVID-19 pandemic led to an increasingly difficult economic situation. Many businesses were in trouble, even going bankrupt, investment in projects was restricted, the disbursement of loans from partner companies also faced many difficulties leading to delayed debt payment. Currently, to overcome the above difficulties, the Company has actively reminded and urged Partner Units to pay debts to stabilize production and business activities and recover debts.
· As for the investment cost of the mining project, the People's Committee of Thua Thien Hue Province decided to withdraw it and hand it over to another Enterprise. However, the Enterprise that received the project has not yet completed the delivery procedures, leading to the failure to refund the costs that the Company had previously spent. Currently, the Company is still contacting to urge the Enterprise to refund the initial expenses.
